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WRFNKREHUDSSURYDOR WWH KDLV IMACEBIXSRQH HAVHR \WH: - DUDQAY REBIGHS DG GHHP HG HIHAWHXQGH) HDZ DH@Y. \WH2 6\RANKRTHS SSIRDO DM 1L \KDWR &RP P RQB\RAN \KH
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7KV SIRG-RMY FRQBIQV | RZ DG GRNGQ) WEAP HQVZ MMQWHP HIQQ) R 6HAIRY $ R \WH6HXUMEYS PAR DVIP HG-G \WH36HRXUMIVS FW DQGBHAIRY (R WKH( [ FKDQIHS PR Y]
P HGHG WH? ( [ FKDQIHS AV \WWDAQYRIYH UMY DG XQRHBIQIY < RX KRS GRABDIFH XQGH UHIDGFH RQWHHI RZ DG GRNGQ) IR HV $ CWBIMP HQVRKHWDQ WBAP HQVR KIMRLIFDO CRVARQEGHG
LOWYSIRS-RMY DUHIRZ DG GR\GQ) WP HON 7 KHIRZ DG GRN.GQ) WIHP HOV QWY SURSHRMY DHRID SUHARNRY : HKDYHEDHGWHHIRZ 06 GRNG) WBRP HQV@UIHD RQRXUPXUMHON SHADIRYY
DG SURVRNRQY CERXWXXUH HYHQWV OQG | LGDGADOWHIBAKDAZ HEHIHYHP D D HANRUBXMQHN | LQDGADCFROBUWRY DOGUHKXIVR RSHIDIRYY , QVRP HADAHY \ RX FOQIGHQM \WHHIRZ DG GRN.GQ) \WBAP HQW

B\ WP VAXFK D/ DQIASDM 2 EHIHYH 3 FRQIMXH’ 3FRX@ *G-EHIBY” 3HAWP DM 3H SHANV' 2IQMG” 3P D" RYRQ) " 3SDY’ 2 SRMQINID 3 SWHERN 3 SIRVIAV 3\WKRX@G” 3Z 1A 37 RXE RUWHGHIDIYH
R \KRHWP VRURKHMP LOUH SUAMRQY DIWRXIK GRADT RZ DB GRN.Q) WP HOVFRQEIQWRHZ RB/ : HKDYHEDHGWHHIRZ DB GRN.Q) WP HVRQRXUPXUMHN SHABIRQ/ DG SURVRIRQY CERA!
I XAMUH HYHQWV QG WHOB/\KDAZ HEHIHYHP D 0} HAWRXUILQDGADOFRQAMRQ UAXOVR RSHDNRYY MDA\ \KRWIOGERQ) WP EXMGHW RSHDIRQY DQG REVIAMH/ DG LIOGADOGHBY 7KHHIRZ DG GRNQ)
VB HQVIGFOGH EXVIUHQRATP WAMG\R KB HQVFRFHQQ) WHIRTZ 1Q)

RUBMGHA DA LH/

WHWP Q) R UIXDRY \XEP WIRQY

RXUCELOW \R RABIQDQGP DQEQUAXMAY CESURYDCR RXUH (MG SIRSAWDRACDM/DGD) RKHUSIRGAENDQECDM/Z HP D GHYHBS DIG\WHOEHIQ) XQEHUIQ DSSIRYDZ HP D REEIQ

UDNNVUHING) \RWHWP Q) DQGFRWWR FIQFDOMDY WHWP Q) DQGFRAVR RKHH SHOH/

WNVUHIDAG\R P DAHAFHSWEFHR SURGEV

LQMIBRMIOSURSHW UMY

WAVDXRADMGZ W RAUHIDGFHRQWILG SOV RUDQ] DARY/

RXUFRP SHMYHSRIMRQ

RAULCQEMY . HYURQP HOWV

RXUDQIASDAMG | LDGADCOGRSHIDIGY UKV IGFOGQ) DQIASDAG\RAFH/R UYHGHY

DAKXP SIRQ/UHDEQ) \KHW] HR WHDYDMEGIP DAHAEHH IWR RUSIRGAW SIRGAVBIAQ) DIGWP Q) R SIRGENIXGRKHY

P DGDHP HQAVH SHABRQZ I UAGHRAR | XMHTFTXMURQY

B HOVUIH DEQ) RAURDY LQMMRY SOQVDGH SHABMRYY LFXAQ) \WHIQMRGRIROR GHZ SIRGAWDQGP DNHV DG

RUFDK GHOVOGILQDHRQ) STV




7KHH IRZ DG GRNGQ) WP HQV DUH EMAMR D QP BHUR UMWV XQFHIBIQI¥Y DQG DWKP SURYY LFOGQ) WRH GHAUEHG LQ 35 1M ) CRRY 0 RMRYHU ZH RSHIDM 1Q D YHY FRP SHIMWH DG UISIGD
FKDQILQ) HMURGP HOVL HZ UMY HP HIHIURP WP HVR WP H | WA CRASRWIEH | RURXUP DI HP HYWR SUHERADEDUMY CRUFDQZ HDAHWWHLP STRVR| DD CRARLY RQ RXUBXMGHN RUWH H WOAR Z KIFK DQ)
I CARU RUFRP EDIROR! 1 CRRY P D FDXAVHCRMICUAKOVVR G HUP DAMIDD [URP WRHFRQEIGHGLOM) 1RZ DG GRNQ) WK HQVZ HP D P ENH , Q@IKWR \WWHAHUMY XCRHVBQNA DG DRKP SIRQY WH
IRZ DG GRAGQ) HYHV 06 AL WBEFHY GVAXWHS LQ MY SIRGHAMY P D QRARFFXU DG CRMCOUAXOV FRXTES Gl HJP DMIDTD DQG DOHYHD 1URP WRH DOIASDMG RULP STHS LQ WH IRZ DG GRNG
WBMP HQV

<RX\KRXGQRABD XSRQIRZ DS GRN.Q) WIAP HIWDYSHERNRY/R | XMUHHYHON $ GRRXIK Z HEHIHYHWDAKHH SHRABINRQY/UH GRAGLOWKHI RZ DG GR\.GQ) WIAP HONDUHUDRIEG! Z HFOQURAIXOLIOAH
WDARH I XM UKV GYHYR CRW SHIRIP DOFH RURYHON DG ALUR® IR UH GRAG LOWH | RZ DS GRN.GQ) \WBMP HON'Z LEEH DFKLHYHG RURFPU 0 RIRYHU H A-BWDYUTXUGE, @7 QHMHUZ HQRU
D0 RKHUSHYRD DXXP H/UASRQIELQW | RUWH CFRXUIR. QG FRP SBIMIHW R \WHIRZ 06 GRAGQ) WBAP HON © H XQEHMINH QR REQIDIRO\R XSEDM SETFO D) |RZ DG GRNG) WBAP HOVIRUDD. UDRQ
D\MAKHEMR WY SRGFMARFRIRP WHHWEBAP HOMR CRXCOAXOVRAR KO HY/LORXUH SHABINRYY

<RX \WKRX@ WG KLY SIRSHRMY DG \WH GREXP HOV WDAZ H UH HIHAH 1O \KLY SURSHRMY DG KDYH | LBG Z W \WWH 6( & Dv' H KIEW R \WH UHI ADNRQ WIBAMP HOAR' Z KIFK WLV SIRSHRMY LV D SDWWZ (W \WH
XQEHMMEQ) WDNRXUDRNDO XMUHUAXOV GYHYR CRRMW SHIRWP DGFHDQG HYHQWDQG AURP WRH/P D EHP DMUDD GLTHHQWVURP Z KDAZ HH SHW
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8 QBWRKHZ MHIQAFDAG LQRIP DIRY FROBIGHG QWKLY SIRSHRMY FRIFHQQ) RXULQGAMY  DQG\WHP DINNQZ KLIFK Z HRSHIDM [(FOXAQ) RXUP DINHASRVMRY P DUNHARSSRUIMQWY DQG P DA H LVEDHG
RQLQRP DIRQIURP YDURXY \RXUFHY RQ DXXP SWRQY\KDAZ H KDYH P DGH EDVHG RQ\KFAK MY DG RKHUMP LOUNRXUAHY DG RQ RUNGRZ BGIHR WWH P DUV | RURXUSURGEN 7 KHH COBRXUAY LQYRYH D
QP BHR DIXP SWRQY/DQGIP MIARY/ DQG\ RX DUHFDAUMRGHS QRAR ILYHXQBHZ HIKWRKFK HANP DM/

: HKDYH QRAIQE-SHIGHR® YHUIIHGOQ \KLLG SOV LQRP DIRY © KIBIZ HEHIHYHWKH P DINABRVMRY P DUNHNRSSRUMQWY DG P DU HLQ RIP DIRQ LGFOGHG QWKLY SIRSHAMY LY JHHIDD UHICE®! KK
LQRP DIRQLY LCKHIH® LP SWHVH , Q DEAURD SIRWAIRY, DAKP SINRQY DQG HMP DMVR  RXUIXWUH SHIRUP DGFH DG WH | XWMUH SHURUP DOFHR \WHIQGMY 1QZ KIFK Z HRSHIDM LY GHRHADD \KEMRAR D
KUK GIUHR X@FHISQWV DG UMN GHR D YOUHW R 1 DRRLY IGFOGQ) WRH GHVAUEHS LQ WH VHANRQ W53 5 [WN ) CRRLY DG HOHZ KHIH LQ MY SURGHAMY DG \WH UHI MADARQ WIRAP HQAR  Z KIFK WY
SURSHRXVI RUP VDSDW7 KHVAHDQGRKHU CRRY FRXG FDAHUAXOVR G HUP DALDTD |URP \KRAHH SUAMHGLOWHHP DM/P DGHE WHLQE-SHIG-MDMEVOGE. XV
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7KIWVAKPP DU KLIKDIKWRHIBLQLQ RUP DARQDERXY WLVRIHIQ) DQGVHBRMSLQRP DINRQARQBLGHG HIHZ KHHIQWMY SURSHRMY 7KIVAKP P DL LY QRAARP SBINM DG GR-VQRVFRQBIQ DEDKHLQRP DIRY)
WD RX \KRXTS FRMGHUEHRIHG-AGQ) Z KHMHUWR LOMUWANQ RAUMHRXUMEY ) RUD P RUHFRP SBIMXQEHIBEQ) R RXUFRP SO DQGWVRIHIQ  Z HHIFRXUDIH\ RX W UHDG DQG FRMGHUFDUIHXAD \KLY
HQMH SURSHRMY LGFOGQ) WHLQRUP DINRQ FRQIAGHE XQGEHUWHKHDAQ) 2 51\N) DARLY 30 DEUHPHOW' MAXAMRQDQG$@OMYR ) I((DEADCFRBURQDQG5HXWVR 2 SHDIRYY  DQG RXUILGDGAD]

WBAAP HQW DQG UHIDAG QR L GFOXGHE HIHZ KHHLQWMY SURGHAMY , QWKLY SURGHRAMY XQBW FRQM WHTXLUA/RKHE VH HHIHFHARE ZH 32XV 3RXU 2&+* $ 3 RKDQIHSIHQN RUB WHERPSDQ
HHMVR &KDQIH$S JHQN&RLSRUDIRQ
2 QEXIXWW ZHHIHAAGD IRJ  UWMHIH\SIAR RAURXMEQEQ) \KDU/R FRP P RQWEFN 1 R ILCFMRCDOKDUY Z HIH IWKHS LQ FROGHANRQ Z LW \KH URYHLYH RN \SDADQG DK [LDRIRDG

LQMIMINV Z HIH URXQGEHG XS \R WH QHDUHIZ KRB QP BHUR \KDUA/R FRP P ROWREN 7KH FRMMRQ DG RUH HAVH SUFHYR RXULMAHS DQG RAMBQAQ) FROHMEGIVHRXUMEY LGFOGQ) KDY MKCED
XSROH HAVHR RAMBGESQ) WRAN RSIRQVDQG Z DULDQN FROMMROR RURMEQEQ) FROMINEBI GRAN DQG FROMRQY/R - SUHHUHG WRAN KDYH EHHD DAWME DFFRBQI0 - $@IQRP DIRY SHHIMGLO)
KLY SIRVGHRMY \XSSBP HAKDY EHHQ UIRVGHRAMHD BMBAG\RJYHHIFFARRU  1RU UAMHIHASIWR RAURXNIBQEQ) \KDUYR FRP P RQWRAN DQG XQBW RKHZ VHIQAFDMS DAVKFK DP RXQIVDQG
FRUNSRIEQ) FROMHMRQSUFHDQE RUH HIAMHSUFHEB VHVRIM LOKLY SURSHAMY KDYHEHHD DAXRMGR JLYHH  HRARNKEK UYHHWRANASDA

2 YHMH

: HOMHD\WKERRI\ |RXHG AP SDQ Z 1\ D DML |RFXV RQ GHYHBSLQ) [QERYDAYH S JHQIE $, \R\I DLH DQG FRQUXP HJKHIGK SURGKAW \KDAUILIHAFRQAXP HY DQG \P DIDEXMGHARY © H BFHQ®
DQCRXQFHS RULQMAR H SDUGLOR GIRHIQMA-BIRQ DG \KYHADGHS , HKDGFHG\WAKGREBI\ VROMRQYWURXI K WH HIBEDKP HWR $ XVRGRP RXVS LU HHQHB\ WP V/ / & 7 KURKIKRAWRXURSH.DIY
KIMRY  Z HKDYH P DIQEECHE RAUFR SRUDMLGHIWY P DEEHP HQWAMP DOG RUILQDOP WIRQ Z KUGI DA LFDD HYRYLQ) RAUBXMGHN LQ UASRQHWR P DUNHAFRQAMRQY DG FRP P HIADORSSRNQWAY Z W
HIFK WKFK HYROMRQEHQ) \WHSIRGEWR GHIEHDMG-AMRYY : HOUHORIYHD VHHNQ) FRP SBP HIMY ERDNRQS$ , CFTXMWRQKDAFRX G JHHDMGHIUWLP UHYHHUR VXSSBP HOARXUPXUHARSHDNRQY DV
ERK VHIP HQV FROMXH \R GYHBS : H EHIHYH RAUGYHYH DG HYROMQ) SRWRIR R FRP P HADOCRMIMEY UH ORV RAURJRQ) ARP P W HQAWR LGHOMA Q) DG EXGRQY YOOH RUHQMG \WKGREU\
EXMQHARYI RAWHEHH WA IWMRANKRTHY

&XUHMW/OMCHN2 SHDWRYY

. HAXUHE® RSHIDM \MURIK IR BXMGHW \FIP HQV L 0 DMYLFDOI QDI HIPH VR \B DUH VHIP HFQMMURKIK Z KIFK Z H GYHBS DG FRP P HIADT HOR$, GUYHD WKRWRP DIHQIWF YIGR JHHDIRQ
SDIRP DG D DIHMF * HHDAH ( QILGH2 SIP [ DARD * (2 WK SIROAWRSHDAGE. $YDRQ4 XIDXP $, // & RXUZKRD RZGHE\WEMADY |RP H5LQ FRQGHAIRD Z W RUCFIXAMUWROR 530
,QMIRMH ,(F Q' HHP B DQG (L. DARQAKP HJKHIGK WKGRBI\ \VHIP HQMKMURKIK Z KIFK Z HGMMEXRY\WH. HRS LUE-DXDD] HUGMFH D GRQLQYDULYH FRQUXP HUE-DXDD] HAKDAP HOKUBY|
NHRMY GYHYDQGIVRTBLQ1 RIS P HIFD BHIUQ) D) $ UHIMADIRQ QAP EHU ( TFK \HIP HQMYGHFUEHGP RHIXTD EHBZ

$ UNIADQ QMDIHFHER\EDIHEHIP HQW $YDBRQA XDQMP $, // & 530 , QMIOAMH

2 YHHE

2 XUDMYLADO.QMMIHFHVR \Z DUHVHI P HOAY RSHDMGWURKIK $ YDBRQ4A XOQMP $, / / & DZKR® RZ GGKEMADY R RXUFRP SIQ RUDQ] HSLOWHB\BMR 1 HYDEDDQG | RUP HGLQFRQGHANRQZ W RXU
OFDOMMRQR 530 ,QMIAMYH ,GF 3530 ° 1Q' HHPEHU 530 PHJHGZ W OQGIQRS YOBRQ4 XOOMP $, / / & SXOXCQAR\KHP HIHJ DOG$ YDBQA XOQMP $, / / & FROMH/\R RSHIDMDYRXU

ZKRO RZGHG\WEMADY $YDBRQ4 XIQMP $, / / & VDGYDHQ (H WHHDNQ$ JHONF$ , \R\X DUH SURGAW\KDAZ H EHIHYH DUH G-I GHG VR GHDYHUP DARUIDOUHYHH LGRBDAHY | RUMP DTEXMCHAHY DG
FROMNAUHDRLY




7TKH&DMK 8 S$, SRZHHZOIGR3IMINRP  3KDH

7KH&DAK 8 S STMRP 1VDQS$, GUYHY WRWRP YIG-RIHHDIRQ\R & DHSIRGAW, QIWFXUHBKDH  |1RP \WHSDWNRP HIEGY FRQMMVUDRLY  Z W DQLQUDO RAXYRQWKHSRGFDAN) P DNV \R
CBMDWSIF R WHURKRRUQ) D\MUZ KIFK \WHSTMRUP DARP DIFDED VAUDSHY< RX7 XEH | RUBHBYDOMG-RY LGHQWLH\NHP RIWLHZ HG RUP RUNGMVAXWHS FROMWRQWDARSLE DG JHHDAM/ DWKRMSG
KRWRIP VIG-RIHDMUCQ) [0$ , JHHIDAGDYDBUR WHFBDRUWDAS SIFDM/HUYRFHDQG ONHGHA ( DK KRWHHIDAG YIG-R FROMVR WUHFTP HOV DQIQURGANRQGHIVHIGE \WHFMDRUIVS,
DYDBU \WHI HDMUG YIGR IS \RXUAHGE, WHSDMWRP  DQGDFRFOGQ) WBAP HOADOR GHIYHIGE \WHS , DDBU

7KHFRMCSSHOOR WHEDRK 8 S SDARP \R FROMANFBDRY LVHILFHER  \KHVR\E DUH DARP DAY WHWP HFRQKP 1Q) SURFHWR 1GHOM Q) DG \RXUAQ) YLGHR FROMVZ UM \FUSW DQG SIRGAEQ)
GFREQV HIENY FUHDRY\R JHHDM @O FROMNDAFDB! OQG GUYH LGRUDHG YIHZ V RIFNY DOG \KEVAUEHUHI DIHP HOAFURW \WHUSDMNRP V : H EHIHYHWH G-P DQG | RUDARP DMG KUK TXODWY
FROMM HHDMRQ\RRY TP RY WHRBDRUHRERP\ V\XEWIQNODQGIURZ 1) DOG\WDAKHEDAK 8 S STRLP 1V/Z HIDSRMRHGVR DEAHNWY G-P DG <RXP D YIHZ \KHSIRGENVZ ZZ FDRK XS FRP

&DRK 8 S3KDH ' HYHBSP HW
3KDH R \WH&DRK 8 SSDIRP LVAXUHE® LQGYHESP HWIGLYH SHAMG\ROXQKIQ4 R $ VOQRX@FHERQ0 DK WH&RP SIQ KILHG&D: BIW, F DFBRXG DIYHVHYLRH/FRP S
DGOR$PORY: FHEGHYMAHY $: 6 3UP LHU7IHJERQXANY 30M@H W \KSSRWKH GHYHBSP HOAR \MY3KDH $: 6 EDHGIQUIMYH 7KIY3KDH  GYHESP HOAYH SHARG VR WIQUURQ \WH STMRP

IR DP QOO FRAUXIGS, YIGR SIRGAIRQ M AP QR DIX® DARGEP RV DIHMF $, GIYH) YIGR SDMRP  3KDH LV H SHRAMS R H SOUG WH SOWRP v XVHJEDH EX ROG SREFDIMY \R D
\KEWBQIDE EIRIGHUDIHR FRQMNAUHDRLY DQGP DUNHMY LGFOGQ) \RADCP HADLQ OHFFHY DUGLQAVGOY RIBMGHAHYHY IHSLQSURGAWP DINHNY DQGH FRP P HIH

: HEHIRYH\WHH SDOMRQR \KH SDARP v DE3HAME®!P DINANVURP - SREFDWALY R \WH BIRDGHURUHDRUDG P DHMJHRERP\ 1Q3KDH  UHBUAHQV DML QU LFDQWANS \RZ DG \WH FRP P HIRDOVDIQ) R \KH
&DRK 8 SSDIRP  DGZ HLQMIG\R SXYMHD SKDHE FRP P HIADODXQHK WADAD\ | RTBZ 1Q) \WHFRP SBWRQR 3KDH - GAYHBSP HQV

TKHYG-DFRQ$ JHIF* HH.DWYH( QILGH2 SIP [ DARD * (2 6HDURK 3URGEW

7KHVHDUK EMQHVIVUIEIGD HROIQI DV0 F IQH  &RP S UHFAHQ® SEDK-GDUSRWQEADNY WDV R ARQMP HYXWHS , SRZ HBGWHIK VR P DNHEX LQ) GRMRYY ,QICFW R \HIUKHY]
QRZ HGZ MRAVDFIEN $, W VP VSURYLGHDQZ HY UHFRP P HIEDARQVLQWADG 0 RWAP DITEXMGHWHY DUHLQMMEGIVR \WHAH WP VDG KDYHQR LG-DWDAKLY SUREBP HYHQH LW

7KHY-DFRQS JHQIE * (2 WHIUK SURGAWY GHLIGHG R KHS \P DD GFIOVHYLEH EXMQHMY JHABFRP P HIG-G R $, WP VANHEKDN37 * HP QL &@XGH 3HS®] W DG+ RN 7 KHDIHQNF \R\I DL
SRGAEWGMIGBRDARERP RAO D ADIGRHDWP DUBMGHAHYS , YIMELON DQG6( 2 HIFAWHWIQIERW  \HFRIBY E SIRMGHDYIMELOW\FRH DQGF JHHDMLP SBP HMBNRQ UG 1] HVXSRQ)
DBSURYDD 7 KHYHIFRQISS Z LAEHR I HFGIQWHIRP R DP RQKD \KEVRUSIRQ! HH

KWBY ZZZ PANQH FRP FECELOMAY/JURZ W P DINANY DQG OBV RUIQIIKWGHZ. | URQAGRRUVR \WH IQMOHAZ IQRQ) IQWHDIHR DL VI

WU &S 'S )$& "' (& AGPJISSRUPOOIWPVPISIE KOG A H FHEBIH G H KEGD | DBIDE IF D G

7R FRP SBIM\WH P SBP HOBMRQ UG 1] HV+ LGFOAQ) FRS. \FAKHP DP DINKS ) $4 KR DG+ RRIGIZOMGHV 3WRLB! * %3 XSEDM/ FOHIVZ LEDH HPXAM D \VFEDUDM VHYLEHY DI P HWZ LW \KH
&RPSDQ 0 RURYHJ DEAMRECP ROKO \KEVAUSIRQVHYLFH/ CUHSOQEHS R EHR T HHGR VERUEHYIQWHI XMHLGFOGQ) RQIRQ) UBXBMRQP D) HP HONHYIRHY




© KIBIZ HFRQIXH\R GHYHES WH & DIRK 8 S DG %4-0FRQ DI HINF VR VBT DUH SURGAW Z HARQIKH R HYDODM SRUEIS , DFTXMUWRQY\RDAZ H EHTHYH FRXS JHHDM GOUMP UHYHH R XSSP HOARXU
PXUMARSHIDNRQY Z KLBIRXUVE R SURGXAV FRQIQKHWURKI K WHUGHYHESP HADQG ARP P HIADDDX@K SKDAY : HKDHQRAHQMIGLQR DQ GH LQMYHDIUHP HAZ W UASHRARDQ. \KFK CFTXMMWRQDVR
WHEDMR MY SIRGHRMY DG WHHFDQEHGR DAKIDFHWOZ HZ LOIG-M  FRP SBIM ROVKFFHA X LOMUDMDQ VKAK CFTXMNRY

&RQKP HJ+ HOGK 7HFKQREI\ 6HIP HOW . HR $ LUYAUHDINDO] HJ
2 Yo

2 XUFRQKP HUKHDIM WAKQRERI\ \FHIP AV AHOMBGROWH. HR$ LUB-DXDD] HUGHYLFH D QRO LODULYH FRQMP HUKHIGK SUIRSFNKDADIBZ VXVHY\R GHMP LGHZ KHMHUWH  DHIQDWIMR QMR
NHRVY DOGDAZ KDABYHDE, H KO LQR DFRP SCRWSHD ONHEWDATIO] HU. HRMYLYDP HEERTE WBMLQZ KIFK \KHERG, EXLOVI DVRUIXHDKHAWDQ FOERA GDM/ DGLYZ LGHD DARADMSZ WK 6Z

FOUERK GIDM 006 NHRIHQE GHBY WIIPHY 7KH . HR $ LU GYIFH USUAHQN D P HIQQII XOLP SIRYHP HOARYHU SURUP HARG/ R P HDIKUQ) NHRY \KFK DV XUCH \WAAMKSY RU HOUMMHUIHHDIRD
ELDKDO] HY\KDAHTXLUHG FOMUGI HU-SORHP HONV RHTHIQY XVHY DFRQYHIHMICEG! DOGQRQ LODLYHNMD H SHIHFH

: HHOMMGLQR DQH FOMYH1 RWKS P HIFDQAVMEXMRQDIGHP HOVRUWH. HE S IUMKGRRI\ DOGGMAHIO  3XUXCQARWKLY DI UHP HOAZ HKDYHH FOMYHAWIBWROUIKWIQWKHS QMG 6\BIMY
&OEDOG0 H IFRWURIK -XO R DOGMGFHWDNP H Z HFRQMH R EHWHRI® GMUEXRULQL RIS P HIFD : HEHIHYHWY SIRIGH/XVZ \W D P HIQQI XOFRP SHMYH DGYDQMIHIQWH 1 RW
$ P HIFDQNHRMYP RQWRUQ) P HVRUMHGADARQR \KHDI P HW

: HSUMRA® KOG D7+ & EUHDNDD] HJGHVFH XQEHJGHYHESP HQV, Q0 DK Z HAQWRQIHG GHYHBSP HUWR \WDASIRGEWGH \R D OFN R DYDIDEGH IXQAQ) 7KH AVFRUDORQ R \KH7+&
ESDKDD] HIGRYQRADN HAWRXU, HRS LURSHDMRQY/RNIBYR WH. HRS LUGHVFH

+ MR R 2 SHDIRYY
: 106" RZQR &KIQD2 SHDIRYY

2 XULQAWNICFRP P HIADDMDAD\ Z DI REXVHG ROWHFHD@UWHES, VHRRU Z KHIHZ HVRXI KR DYDFHLGRYDAYHFHD@UWHES, WAKQRBILVIQERK \KHS QUMGE\BM/DIGEKD %HIQQI 10 O
FRQMXQ) WRKIK RAUVRIGR ' IHARY GHMP LGH5 R Z LG GRZ Q RAURSHIDIRQY LOWH 3HRSBIV5 HHETF R &KLQD DGR AYHWDEDAHN \EMGDUH/ DG WHDIROKLSY DARADMS Z LW RXU
&KLCD EDHG AR 7 KLY G-AMRQUH GRMG ERK \WHADQI HSFRP P HIADCOG W XA OgBASHDSSIFEG R RUFHD@UHIS, SURIUP DQGRXULCELQUN \R VHRXUHWH FCSMIOGHAHAOY \R DGYDRH,
WHSURIUP DARH\FDBIUTXUHGWR CFKIHYHFRP P HADOYCEMN % 1RMPEHU  Z HKOGA-DHG DODRMYHRSHDIRQVIQWH35 & DOGWHZ LOG GRZ QZ DVFRP SBIMG GUQ)

/ CERDRY 6 HYFH/6\WDW\

,Q) HLOW WURKIK RAUKEMADY $YDIRY/ CE / / & ZHIFTXAWGD  HIXW LQMWALY/ CERDRY 6HYIFH/0 62 // & D&DIRAQDEDHSFIQFIODERDAY FRP S0 | RARBIFROIGHDIROR

OSSR LP DAD PIOR) FRPSIMGR [ IPDMY P IARQIQFDK \KDUW R RXUBHUIHY % & ROAMHWED! 3UH HIMHG 6\RAN DG DQ DEAWRI0 FDK SD P HQAP DEH Q) HEDDW
2Q) HLDY Z HH WG \KH LQYHWA HQAHQIHD SXYKOQARR D5 Ha-P SIRQ DG$ EDQERGP HYVS JUHP HQVBFHYIQ) FDK SIRFHHGB/R DOG \KUHIGHIQ) RXUBHIHY % 3UH HUHG

6VBFN

6HDUAK | RUGWDADLE S FTXMURVDQG<2 29 0 HIHUS JUHP HOW

,QHID RAUYROLS P 0GH D WWDAILE GHAP LCDIRO \R | REXV RAUDFDAMMR) HIRWRQ< 229 * URXS +RAQ) / IPIMG 3<229° D+RY . RY EDFGFRPSX) : HFRGAWG H WLYH GH

AWHFH HYDIIQ ROWGHADHFHP HIMIVZ M \WH< 2 29 P OIHP HMWAMP 2 Q0 DK Z HHQMMGLQR DQ$ JUHP HONIQG3MQR 0 HIHJZ W <229 D51 H XV0 HIHBXE/ 1P WG

SXUMOQMR Z KIFK < 2 29 Z RX@ KDYH BHFRP HD QUHAWZ KR® RZ GG VKEMADY R RUFRP S ' XUQ) RAUFRQIMXHG UYHEZ. R <2 2 9 V| LQDGADOWBMP HQWVI RUWH | VDO HIUHQGHG' HAHP BHU

RUYRDGR ' IWHARY GAMP LGHS \WDAWZ DY/ QRAIQ WH BRVWQMIAV R RAUMBINKROHY VR SURFHHG Z W WH\BQVANRD = H\MUIP LCDMG \WH P HIHUDIUHP HOAZ W< 2 29 HIHRARYH - DAY




$FIXMWROR 530 , QMDRMH ,GF DQG) RP DIRQR $YDBRQ4 XDOMP $, // & ' HRAP B

2Q HHPEH Z HFRP SBIMGWHIFTXMUWRQR 530 ,QMIRMH ,GF 2530 °  DIHHDAHOMYIADOQMDIHFH\R \F DHARP SIQ. WURKIK DVEMGDY P HIHUZ KHIR 530 P HJHGZ W D5
QRS YDRQ4A XOQMP $, // & DQEO IRPHS ZKRD RZGHSWEMANY R RUFRP SI) RIDQ] HELQWHE\BIMR 1 HYOED $ YOBRQA XOQMP $, / / & IVVKHVKIYLYLQ) HQMV DQG FRQMXHY DVRXUZ KRD
RZQGVEMANY : H D/ARHVKYLYLC) QWA STUHQAHMY FRQMXHWR RSHIDMXQEHURXUH MY 1 DWGT OMYY 06 GHWHURKUFR SRUDMLGHQIMY RXUL DVGDT WY QRURXUSUCRSTCH HRAYH R LFHY]

Z HIHDOMIG D/D UAXKOVR \WWHDFTXMURY 7 KHCFTXMANRQ Z DV H | HARS DY DQ DIMWRAN WIQERANRQ SXUXOQMR Z KIFK Z HIMKHG KDU/R RAUBHIEY (1 RQ9IRMY &RQYHUEGI3UH HIMG 6N \R
530 VI RP HMRANKREHY DADWBMG YOOHR SHUMKDUH | RUD\RBOWIBAMG SXUKDHSUFHR P IGIRQ ( DA \KDUHR! 6HIEY( 3UH HIHG6VRAN LV FRQYHMEGIQRVKDUA/R RUFRP P RQWRAN DA
DFRHMRQSUFHR SHAKDH \KEWMAWR L DEHHLFDORZ GHIKLS OB R SHIKRTHJ [ DQH FKDQIHACS SUHYHRIMY IWKDGEFHIQH AHWR DESTFLEGA 1 DVADT \WUAKRDY WH? ( [ FKOQIH
&05  DOG UL WRANKRTHUDSSURYDOUTXLHG XQGE-UL DT / MM 5 X3 ZKFK ZHIQMG\R\HHNDARU  DQQO0P HAMY R WRANKREHY 7KHBHIY (- 3UH HIHG 6VRN LV QRO YR SURUWR
FROMHMRY , QFRIGHAIRDZ W \WHIFTXMMRD Z HOBSROQMS0 LEKDHD DMZ V\RRXUV/FOGR ' LWHARY

, QMBRAMDCB LRSHIV

&HIX@U7 KHDS 3DMVBRIRIR

: HKRGDSRWRIR R SDAMNV GHYHBSHG GAUQ) RUFHIXOUWHIS, RSHDMY SHIRG 7KLY SRINRIR LGFOGHY SDMONWDADH FR RZ GHG Z LW \KHO DACFKXOHI, QUIMMR 7HKGRBI\ 20 ,7° DIMQ)
1URP DSURNALQABHIUAK D) UHP HQAEHE HHQRXUFRP SDQ. DQG0 ,7 © HUWHIDGWHO |, 7 FR RZ GHIKLS DVDP DMIDCFRP SRHR RXUSDMYERWRIR D0GZ HAVFRHIWFREQIO

$ QRRXIK Z HKDYH A-DVHS DIDCARYH WK DQG GHYHERSP HALRAYANAY UHDMG \R FHIX@UWHES,  Z HKDYH P 0GH D GHIEH.IDM GHAMRQ R FRQNMXH CAIYHD P OQEIQQ) RUPSIRHRAMY * \MHH SDAQN|
UDNH\KDQ DXBZ LY \KHP \R @BVH RUEH CEDQERQHS © HEHTHYH\KH SDMQVP D KDYH SRMMIO XWUHYDOH  Z KHKHARURKK QFHMQ) VOB RUWH UAXP SWRQR  CRYIW LQWWH FHIX@UWHES, \SOFH
DQGZ HIQMG \R FRQMXHP DQEIQQ) WHP IRAR BQ DVZ HFARMGHUIMWARP P HADD BDRIEGWRRR $Q GAMRYBINEAQ WHIFHMQ) RUHIRFAP HWR AR RZ GHG SDAQIV DUH XEMPNR \WH
WP VR RXUFR RZ GHIKLS DUDQIHP HQVZ WO , 7 ZKIFK P D QP IWRXUCELOM \R GFHQHRUHQ RUPHVXAK SDAQIVXQMAMDD Z MMRAWHFRQHAR RXUFR RZ GHY

$UNIADQ QMIHFH3OWRP 3 IRIMRQD08 DMVE SSTFDIRQYY

, QFROGHAIRQZ W RAUCFDAMMRQR 530, QMIRRYH , (F DGWHGHYHESP HIWR RAUIHHDHS , FROMVBEDMRP RSHDMWURKIK S YOBRQA XOQMP $, / / & Z HKDYHI LOGWWUHH SURIMRICEDMM
DESOFDIRQY UHIY \R DSHWR WHEDRK 8 S SINRUP TV \WAKQRE\ - 3URYIMRGDOCBSOFMRQY HABEDK DQHID 1 L0GQ) GDM QG SURMGH DVEHYH P RO SHIRG GAUQ) ZKIFK ZHP D | IGIFRIMGRIEQ)
QR SIRIMRTOSDAMALSSIFDARY : H QMG R HYCODM WH FRP P HIADODQG WWDAILE YOOH R ARG WHAH SURVIMRCOCSSIFDARY LR GRQ SURYIMRGDODSSTFDMRQY GAUQ) \KH DSSTECE®! |10
ZIQERZ 7 KHHFOQEHCR DAXUIDGFHWDAIQ SDMVZ [@IWKHI URP \WHVHDBSOFDMRYY RAKDAIQ IWAKHGSDMIVZ I@BURVIGHP HIQQI XCFRP SHIMYHSURAANRY

5 HAHQW HYHBSP HQV

XH 2 UWIIEOWKH' VARXQAL RMIVOGRHY

,Q-XH Z HIWKHG RULGDOIAH GVFRXQABURP IR QR \R CFRUHAWG LQYHWRLY LQ WH SUGR.SDODP RXQAR IGFOMYHR D RULCOMKXOGRH QVFRXQIVI RUJURW SRFHHB/R

6HIHY) 3UHHUHGEWAN) LDGAQ)

,Q-X® ZHIWK-G DG \RG\R IQOFFUAWG IQMIRU L \KDUWR WH&RP SIQ VEHIHY)  &RQMINEBI 3UH HIHG 6\RAN SDUYDDH SHMKDH WH26HIHY) 3UHHIHGE\RAN  KDIQJ D)
WBIMG YDOHR SHMKDH OQG 1L \KDW/R \WHE&RP SO0 VARP P RQWRAN SDUYDOH SHMKDUH \WKH26HIHY) &RP P MW HYBKOWY DV DEAMRIDOFRQUGHDINRQ| RAH, QrHARLYY
SXUAKDHR \KHEHIHY) 3UH HIHG6VEAN | RUDQDIJUHI DM SXUKDHSUFHR 7KHBHIHY) 3UH HIHG6VRAN LY FRQYHMEGI LQIR \KDUH/R \WH&RP SDQ VFRP P RQWRRN DAD FRQMMRQ SUFHR

SHUMKDUH 7 KH\NDQURMRQY FRQAP STWG B\ \WWH 3XUAKDHS JUHP HQV FIRHG RQ - XO 7KHBHIHY) 3UH HIHG 6VRAN LV \XEMPNR P DQEDRY BG-P SIRQR R \WHWHQ RAMBAQ)
\KDU/ROHFK R 2 RREHU 1RHPEU " HPEU DQG- DM DADUHE-P SWRQSUFHSHMKDIHHTXOOR R \NHWBAG YOOH




1DPH&KDQIH

2Q-X® ZHILGGDE&HWIFDMR $ P HIGP HYWR RXUS P HIGHG DQG5 HABMG & HWIFDMR , GRERDIRY D/LP HG-G Z M WHEHUARY R 6\BMR ' HDY. DHVR FKDQIHRXUGQEP HIURP 3$ YDIRQ
* GERROHERS W3 &KDQPH$ JHQV&RSRDIRG HIHAWHDVR -XO ,QFRQGHAIRQ Z W \KH 1 [P H&KDQIH Z HFKDQIHG RUMBAQ) W P EROIRURXURRP P RQWRAN RQ 7KH 1 DVADT &CHANG
0 DOHNVURP 3$/ %7 \R2&+* $* HIHRWHDVR \WHFRP P HIRHP HYWR \WDAQ) RQ-XO

(/2 & 3XPDHSIHP HW
) RUDAVAXWEROR WVWDQRIROSBOHHH? (/2 & 3XUKDHS JUHP HOVBHILGAQ) ROSDIH
X0 9MQHN/ ROQDQGEHRXUWS JUHP OV

2Q-X0 WH&RP SIQ HOMBGLQR DYSMGHN/ RDQDQGEHXUMNS JUHP HOMKHE 9%9MGQHY/ RDQ$S JUHP HOWV Z 1\ DFRP P HIADO XQAQ) VRXUH WH?/ HIGH)  SXUXOQARZ KLFK \WH&RP S
RABICHG DRI URP \WH/ HIGHULOWHSUCHSOIP RXQIR WHOSMQHW/ ROD Z W GVSIRHBARWHERP SIQ R |ROZ Q) WWHSD P HQWR DQOCP LQVADIRDI FHR sse]
WED P HOAQIXTR WHSURUGDD WH0 DK / RIJ 1URP WH/ HIGHULQWHLP RKQ/R Z 1\K DVRBCLHED) P HQATP RXQ/R LFOQAQ) LOMIIWADIH/R DAXP LQ) D
SO P HQVOUHP DCHRQWP HOGGWHYSMGHY/ RIQLYQRABUHENG UED CEGILQ — Z HHND LQWIER HQVR EHLQQQ) -XO Z1\K DP DXUW GDMR 0 DFK 3XXOQAR WHIOMGHY|
| RDQ$ JUHP HUWKH&RP S JUDQME WH/ HIGHUD FRQIMAQY VHRXUMY LOMBMAIQ FHASEQ FREDMIID DV GHIGHS LOWWHIBMQHNY/ RIS JUHP HQV , Q FRAGHAIRQ Z LW \KH 9MCHY/ RO \WH &RP SOQ
IMKHGWH/ HIGHJID &R HWHG - XGIHP HYBHXUHG3URP IMRY 1 RM \KH3 6HXUHG1 RM  CDMG-XO IQWHLP RXQA\R Z1\K DP DMIMW CDMR 0 DFK 7KH&RP SIQ VZ KRD
RZ GG\KEMADUH $ YDRQ+ HIGKFOHE\ WP ,GF $ YDRQ/ CERDRY 6HYIFH , G DQG$ YDBRQA XOQMP $, / / & JXODQAHG\WHIGMGHY/ ROQDQG\WWHEHXUHG1 RM

7 KH UMY H FRYHDQW LGFOGH PP DY UAKMRRQY RQWH &RP SO IV CELAOW R LGRXUDGAMRDOG-EWP ENHLQYMWE HW JUDQARULGRXUTHRY RQ DWHIV \HIZDWHV HYIHIQP HIHY FRQRICDNRY/
OMXEIRYRIGMROMRY HYDIHIQWIQORAIRYYZ W 0 IADAY DQGP DNHAYIGHGSD P HQV , QDEAMRY \WH/ RDQ$ JUHP HQWFRQIEEQYFXWRP [ U-BURVHQIBNRQY DG Z DU O LUP DAYHFRYHIDQW/|
DOGHHOVR GHDXOV

) RUEF-DLDGRH/ HIWUS JUH-P HQV

2Q-X0 WHERP SDQ. HOMIGLQR D) RIEFDIDGRH/ HLS JUHHP HZ W \KH/ HOG-UXQEHH- XO YOMQHN/ ROQONG6HXUW'S JUHP HQADQGS JLBI&DSAID) XQAQIV / / & \KH&RTDMI
$ JHQKQEHUVKEK DIUHHP HQVSXYKDQAIR Z KK WH/ HOG-UDIUHG VR | REF-DUWH SD P HQMGHXQEHUWHO DK / RIQ IFOGQ) ) HIRAP HAR WKW WHBXQEHJUHIMG \R GH DAVSHAQ)
FRIQ R WHIBMGHY/ R ,Q FRQIGHDIRY R \WH | RIE-IUDGFH WH &RP SIQ DIUHHG \R [WKH WH & RTBMIDOS JHQW KDWY WH?: DYHUGKIWW R LW &RP P RQ 6\BFN DQG JUIQMG / HYGH
390\ EDAN. U IVADMRQUUKIWZ [\K AG-RARKH:  CLYHUBKDUA

) RIPDIRQR 6XEMADY DYG3RMMIY [ SCOMRQR / RY 7HP WD

2 Q$ XIXWW Z HDQRX@HG \WHIRP DIRQR $ XRERP RVS$ LU HHQH/ / & DZKRD® RZGH3WEMGDY HABEDKHE VR SXOXH RSSRUMQA 1Q DMYLADOLQMIMIHIFH HIEGE DARGRP R ARH
\KYHADIGRH DQG FRXQMUXQP DOQHG CHIDOM VWP V 3& 8$6°  \WFKQRBILHY 7KHIRP DIRQ R \KH\XEMADY P DUV \KH | XXM \RZ DB/ \WWH &RP SDQ 1V REMARYH R HOMJLQR \WH GH HOH WRKQRERI\
\HRARUDQG FRXQMJGIRGH CSSTFDRYY SRMIND H WOAQ) IWDIHQNF$ , FOECELOWAY/LQIR DP DNANKHERP SIQ - KDV LGHLHG DV D SURINY JURZ W WD LQ FRQCHAIRQ Z LW LW UHELDQAQ) OWWP RQK $V/
SOV KLV ARDAD LE LQUDIYH \WWH&RP SDQ. KDVEBSRQMS0 DU HHID 5 HA 0 DBRP ) LRWMRVHYHRQWHS GYMRY %ROG/R &KOQIHS JHIVERS DIGS$ XRERP RVS WU HHQH/ / & 7KHIRP DIRQ)
R $XRERP RVS LU HHQH/ / & P OUW D SR \LIQUFDQA SOMRQR &KDQIH$ JHOM G WP \RDAD\ \R GYH.DIH LW DMYLA DOLQMIIHFH H SHAYH R DB WH UDSLG0 JURZ 1Q) GHHH
KRP HDQGVHRXUMY DG FUMPDOLQ UDKAKPMUHSURMANRQP DNV




2 WIAOWHH' MRXQMBURPIMRY 1 RMIMAHG\R) LUXVILHZ SSRUMQWY) XQG / / & = $XIXWW

2 Q$ XIXW WHERP SDQ LWAKHG SURP MR GRMWR) LML 2 SSROMQUKY) XQG / / & 3) LUKV, U4 LQWKH SUGASTICEP RXQAR LGFOMYHR D RILCDOMKXOGFH GVRXQN \KH
3) LWAMUHL RN |RUJURW SIRAHHDY/R 7TKH&RP S LQMIBY\R XVHWH R WHQHASUIRRHHO/R \WH) LIAMUH 1 RMVR UBD WDARHMIQ  SURP MR QR LQ \WWH RUIDOSUGAST
P RQMR IMKHG\R 9 DITXK ) XQAQ) * URKS , GF DQG\WH UHP DQEHUI RUZ RINGY FDSIMICDNG JHHDOFR SRUDMSXUSRA/ |, QDBAWRY WHERP SDQ. IWKHG) LUAMUA \KDWWR IWARP P RQ
KRFN DVDFRP P LW HOWVHHI RUMMOGFHR \KH) LIAMUAL RM

7KH) LWXMUH1 RMP DXUVRQ) HEXD DG KDV DRH WP HIQMBMWAKDI HHIXOOR R \WH SUGASDOP RXQAVRU S0 CEGIQFDK $Q  SUGASIORUCARXHE EXVKGEDLG LQMMINRD
WH) LIAMUH 1 RMZ KLFK LV QRABIG Z KHQ GH\KDEIFRUXHLOMBADAD IDMR SHUDQRP WHE' HIXOVQMBW 7 KHSUGASDOIP RXQAR \KH) LUAMUA L RMVRIHKHUZ IW CFRXHG EXVIKQEDIG LQMAA
\KDDEHSOGDVIRBZV L \KDDEHSOGROHK R 1 RYHP BHU 06 HHPEHU DYG-DOMY DG (L WHVREDUP DQQ) EDDGFHR WH) LXMLUH 1 RM\KDEEH SOGR)
) HEDOW

7KH&RP SDQ JUIQMS) LIXAD? P RIWDYRMGQDIRY  SURMMRQZ K UASHRAAR \WHIVKORHR DO G-EWDAY QRAFROYHMEBILOR FRP P ROVBANR WHERP SIQ RUDP HIB/D0. GRQ FROYHNEGIG-EARDA
ZD/IMKHG EHRIAWH, WXH' DM, QDCAWRD WHERP SI0 DIUHGWRXH R WHQHASIRHHG/ | URP DR IMAMOGFHR HDAW RUGHEVWRUVDBIR: DAHVR WD, P RXQN RAMBOAQ) XQGHUWH) LXMUA
1RM ,QOEAURY U DAIQ WP HRQRUDNAMUMHLMAXHEDMR WH) LIAMUM1 RM DQG SURMR\KHI XO@UED P HOMKHERP SIQ RUDD R IWAKBMADUHY WH2 6XEMADUH  UFHYH/FDK SIRFH-/IURP \KH
IMKOFHR HIXW RUGEWRUWH\OBIR DAHV LGFROGQ) EXWRAIP MG \R UDOSIRSHW B\ WHERP SDQ RUDQ R WHYRURZ HIWV6XEMGDUHY \WH ) LYAVLH KDTKDYH WH U KW W ARBI GVUAIROWR
WAL \WH &RP SDQ. RUWH 6XEMADUH/ \R LP P HADMD XS R R \KK SIRFHB/ AR RAMBQEQ) GIDDIHY R WH &RP SR XQEHZ UMJ RU BLRNHUG-DBU H SHQWH DG GO0 HH
UHP EXHP HOV RANBQAQ) DXAWRUIHVR WHERP SDQ. RAMBACQ) WM HUDJHQWH/R WHYRURZ HJ DQG I HAVR \KRHB( & DQG) ,15$ LOFRIGHAIRDZ W KK WEQLTRNRY LQHTFK FDAHLL
VRUSD DORUID SRWRQR \WHRAMBEQ) 3UCASICS P RQAIGLOMMNWLGFOGQ) 0Q ' HDXOVQMHAMMHGHXEHMY 1L RM

WXOGFHR 2 UJLGDO WKDQFH1 RMDQG3 UH) XQGHS: DUDQWV $XIXW

2 Q$ XIXW WHERP SDQ LWXHG SURP MR GRMY VR FHWBEQ CFRUHEWG LQYHWRLY LQ WKH D) J U DM SUGRLSDOCP RXQAR IGFOMYHR D RULGDOMKXOGFH GVARKQIV \KH3 $ XIXWA
2, 1RW IRUJIRWSIRHB/R 7KHERP I \WHQWSIRHO/R WHSXIXW 2" 1RM/\RUED L X@EUWDAEHMIQ  SURP MR GRM LQWH RUJLGDOSUGASDO
P RXQ\R IMKHG R 9DONANK ) XQAQ) * RS, IL XQ@GHUWRH FHAEQ QR IMKHS 1Q - XCH 118 XGUIW -XO YOMQHN / RDQ DQG 6HRXUW 7KH
P DQQ) GNBIRHHBY Z L@EHXVHG | RUZ RINGQ) FDSMIONQE JHHIOFR SRIDM SXBRA/ |, QDBAUMRY \KH&RP SIQ IMKHG SIHIXQE-G Z DUIQN 3$XIXW  3UH) XQ&E-G: DUIQN  \R SXUKDH
\KDUWR IWFRP P RQWRRN 3$ XX 3UH) XQaHS: DUDQMGKOWY  DVDQIQGA-P HOVRUQMHWBIAR SURDHWHS XIXW 2, 1 RM/
TKHSXIXWW 2, 1 RAVP DMHRQO D DGOFUHVIQMANDDIDMR  SHDRP ZKFKIGFUDHAR ~ RAKHP L] IP XP [P RXQSHP WWGE Q¥ GAUQ) WHH IMMFHR DQHHR
GHDOVZKHS XXMV 2, 1RM/PD EHSUSDGDA) WPHDN R WHRWIDOSIKCHSIOP RQATKHS XIXW 2, 1 RMVFRQEIQ QHIDIYH FRYHION LFOGQ) UAMANRDY R DEAWRIG
LQEBMIHWZ KIBIWHQRA/ DHRAMBIEQ)

7KH&RP SIQ JUDQMGWHLQYHIRLY D? P RIWDYRMGQDIRY  SIRYIMRQZ W UASHFWR WHIMAOGFHR 0O G-EAKDAY QRAFROMMEBILOR FRP P ROWEFN R \WH&RP SO0 RUCP HIB/DQ. QRO FROYHMEG!
GHEVWKDAZ DV/IWKHG EH RMWH, \WxH' DM

7KH3UH) XQEH5: DWDQWOUHLP P HADMD H HAMEGIDQGP D EHH HAVHE DADGRP LQICH HAVHSUFHR SHAMKDHR &RP P ROGWENDAIQ WP HXQMDOR WHS XIXW  3UH) XQGH5: DUDQW|
DIHH HAMHGLQIX® SIRMGHS KRZ HYHU WDAKQIDWH&RP ST KDY REVBIGHS WHRNKRTHUDSSURYDO RUMBOGFHR WHS XIXWY  3UH) XQEH5:  DUDQASKOY \WH&RP SI) \KDDQRAMMHD QP EHUR
$XIXW  3UH) XQEHS: DUDQMBKDWMY Z KIFK Z KHQ DI UHIDAMG Z LW DIORKHUVHRXUAY \RDADLH UHTXLUHG VR EH DJJUODMG IRUSXSRH/R 1 DAY / M) 5XB1 G ZRXGH FHG R \WH
\KDWR &RP P ROGVRAN RAMBQAQ) DVR WHCEDMR GH LQMYHDIUHHP HAZ WK UASHRR WH I LR \XFK D)W DMGWIQERMRQYYS KRTHUP D QR HIVHDQ SRMRQR WHERP PRQ:  DUDQVVR \KH
H \WQAKH3XUFKDHZ RXCBRZ QP RIH\WDQ R WHRAMBQAQ) &RP P RQB\RANLP P HADMD DVMUH HIAVH $ KRTHUP D LGRUDHRUGFUDHWLY SHAHQBIHZ W BASHPARS XOXW  3UH) XQa5
: DUDQMR DSHAHQBIHQRAQH FHWR H AHBAKDAIQ \WFK LRBDH\KDTUATXUHADABDXY GO VISURJGRIFHVR\KH&.RP SDQ




5 HHIHG\RANGSDWV

2 Q$ XIXW ZHILBGDE&HWIFDMR $ P HIEP HQAR RAUSHWIFDM/R |, FRERIDIRY \WH3 &HWIFDMR &KDQH  Z WK WHEHAMEY R 6VBMR \WHE\BMR ' HDZ DH\R HIHAMDMD  |RU
UAYHYH BN VSDAKH? 5 HYHYHB\RRN 6SDWV R \KH&RP SIQ TV IWAKHS DG RAMBQAQ) DOG DR HEVKDWR FARP P RQWHRN SCUYDDH SHAKDUH 2&RP P RQGVEAN 7 KH5 HYHYHEWRAN 65D
EHCPHHIHAWHDN ~ SP  ( DAMQ7IP H RQ) WA $ XIXW DQG\WH&RP S V&RP P RQB\RAN EHIDQWDAQ) RQD\SDADGWWAG EDAYZ KHQ7 KH1 DT 6VRANO DA 1 DT RSHHGRQ
$XIXW © KHQWKH 5 HYHYH 6\RAN 6SDAEHTP HHIFHAH HHY  WKDWW/R &RP P RQ 6VRAN IWKHG DG RAMBREQ) Z HiH DARP DIFDED UHFIDMI LHG DQG ARP FLIGHG LQR RHWKDHR &RP P RQ)
BVEN Z R FAKDQIHIQWH SCUYDOHSHMKIUH $ VDUAKOWR \KHS HYHYHEVEAN 6 SIWD SURSRWNRGDM DOWWR HAZ LGEHP DEHR WH SHMDUHH HIAVHSUFHDQGWHQ® BHUR \KDUA/ IMKCEBIXSRQ
WHH HAVHR DIDRAMEQEQ) WRAN RSWRQ/ UMRRG RN XQW DG Z DUDQN VR SXUKDH KDY/ R FRP P RQ VRAN DQG WH QP BHUR VKD UAHYHG | RUIMKOGRH SXOXCQAIR \KH &RP SDQ v HIXW
LGFHQIYHFRP SHRDIRY ST 1 R I UIRNREIOWIH/R &RP P RQEVRAN Z HIH IWKHG LQ FRQGHAIRQ Z WK KH 'S HYHYH 6\RFN 6 SOWE\RANKRTEHY Z KR RKHZ IVH Z RX@ KDYH BHHQ HQMBG \R UHFHYH | TRNRQDO
\KIW/R &RP P RQ6VRAN KDG\WHUKRTQIV URXQE-G XS VRWHGH W2 KRBIKOUA

WXOFHR 2 WILCDO WXDFH1 RMDQG3UH) XQGH5: DUDQN 6HBMP EHU

2Q6HWP EHU WHERP SIQ IMAKHS SURP IMRY - GRAV VR FHTIQ CRFUHEWMS LOYHIRLY 10 WH DIJUWHIDM SUGRSDODP RXQAR FOMYHR D RULCEOMAHOIRH AVFRXQN \WH
BHBAMPEHU 2, 1RM IRUIRWSIRHDO/R 7KH&RP SDQ \WHQVBRHO/R \WHEHBRP B 2,' 1RMARUED L XEMDFAHMEGQ SRR IMRY QRMIQWHRWILG]
SUCASIOIP RQR IMKHG\R 9 DOTXK ) XQAQ) * RXS,GF DG IL XEHMRHAHWEOQ R/ IMKHGLO-XCH 7KHUP DQQ) GUBUIRAHHBYZ L@EHXHG I RUZ RING) FSMIO
DQG JHHIOFRSRDM SXUERHY , QDEAWR) WHERP ST IWKHG SHIXQEHGZ DUDQN 26HBAPEH)  3UH) XQOHG: DUDON \R SXUKDH \KDUWR IWWFRPPRQWRFN 36HBAMPEH  3WH
) XQGHG: DUDQMSKDWY  DvDQLQEFEP HONRUQMARD AR SXUKDHWHEHBAP EH) 2,' 1 RMW

TKHBHBAPEH)  2,' 1 RAMVP DMMHRQ-XCH DOGOFRXHY/IQMMNDDIDMR SHUDQR® Z KIFK LFRUDHAR RAKHP [ LP XP [P RXQMSHP WWGE, @7 GAUQ) \WHH IMMFHR DQHHM
R GHDOVZKH6HBAPEH)  2,' 1RM/PD EHSWENGDADQ WPHDN R WHRWIDOSWGHASIOP RQATKHBHBWP EHJ  2,' 1 Rk FRQBLQ GHIDAYH FRYHIQN LGFOGQ) UAMIAIRYY RQ

DEAMRDO QG-I Z KIBIWH R/ DHRAMBIEQ)

7KHERP SIQ JUDQMGWHLQYHIRLY D? P RIWDYRMHG QDIRY  SIRVMRQZ IW UAS-AWR WHIMMOGFHR 0D GHEAKDAY QRAFRQMHMEBILQR ARP P RQWRFN R WH&RP SO RUCP HIB/DQ. GRQ FRQYHMEG
GEAWKDIZ DVIKHGEH RUHWH, WH' DM

7TKHBHBAPEH)  3UH) XQG-G: DUDQNDBHLP P HADMY H HRAMEGIDGP D EHH HAVHGDADQRP LQICH HIVHSUFHR SHAMKDHR &RP P ROGVEANDAIY WP HXQIMDTR WHEHEWP EHJ
3UH) XQEH5: DWDQVDUHH HAVHGLOI XE SIRGHS KRZ HYHU \WDMQIDKHERP SIQ. KDV REBCHS WRANKRTHUDSSURYDO RUMBOFHR WHEHBWPEHU 3UH) XQaH5: DWDQVYGKOWY \WH&RP SDQ \KDOH
QRWWHHDQP EHUR 6HBRPEHU  3UH) XQGHG: DUDQMBKOWY Z KIFK Z KHQ DI U DG Z LW DEIRKHUVHRXUMEV \KDADUH UG \R EHDIJWIDMG I RUSKSRAR 1DADT/ M) 5XB1 G ZRX@

H G R WHWDW/R &RP P ROG\RAN RAMDDAQ) DVR WHEMR GHIQWYH DIUHP HAZ W BASHRAR WH I LR \XFK DIJUIDAGWIQLAMRYY$ KREHUP D QRAH HAVHDQ SRMRQR \KH
&RPPRQ: DUWDONM\R \KHH \MMD SXUKDHUZ RXG RZ QP RMWDQ R WHRXMBAQ) &RP P RQG\RAN P P HADMY D\RUH HIAVH $ KRTHUP D LGRHDHRUGHFUDH\KLY SHIH-QEIHZ [\ UASHANR
GHBAPEHU  3UH) XQ3H3: DUIQMEDSHR-OIHQRAQH FHVR H A-BAKDAIQ \WAK LFBDH\KDTUATXUHDABDIY - @D VISURJGRIFH\R\WH&RP SO

: DYHYDQG3WH) XQEG: DUDON

2QHIKR 6HWP BHU DG 6HOWP BHU WHERP S0 HOMIG QR FHMIIQZOYHY WH36HBAPEH)  © OYH) ZIWHFKR ' XQH( TXW +REQIV // & ' XH D) LUAMUA
2 SSRWQWAV) XQG // & 2) MY R SIRMMRY XQEHURAWBEQ) RMWKHBE WP \ROIRZ IRUWHERP ST \RIMWKHWHEHBMP B 2, 1 R ,QFRQIGHDIROR WHHGHBWP BHJ

© OYHY WH&RP SIQ DIWHG R MAKH HIFK R ' XQH OG5 ) LUAVLUA SUHIXQEHS Z DUDON. FRIBAMYHD \WH®: OYHU3UH) XQOHG: DUDQN  \R SXURDH oG KD R &RP P RQ 6\
GASHAYHD FROIBAIYHD WH?: CLYHU3UH) XQG-5: DUDQMKDWY  7KH: CYHU3UH) XQGHS: DWDQNDMLP P HADMY H HFMEGIDQGP D EHH HAVHGE DADQRP LQDOH HIAVHSUFHR SHKDH
R &RP P ROB\RAN DAIQ WP HXQIMDDR WH: DLYHU3UH) XQGHG:  DUDQN DHH HIAMVHG LQI X SURVLGHS KRZ HYHU \WDAKQMDWH &RP ST KDY REVBIGHS WHRNKRTEHUDSSURYDO! RUMBOGRHR WH:  DLYHU
3UH) XQEH5: DUDQYGKDWY \WHERP S \KDIGRAMKHDQ® EHUR © DYHUBUH) XQGHG:  DUDQMGKOY Z KLIFK Z KHQDJJ U DIVG Z 1K DTIRKHUVHRXUMIEV WDADUH UHTXLUHG R EH DI U DAMG | RUSKLERAVR
1DGET/ MY 5XBI G ZRXGH FHG R \RH\KDW/R &RP P RQBVEFN RAMBEQ) DVR \WHEDMR GH LQUYHDI P HVZ W UASHRAR\KHI LR \XFK DI U DAGWDQLRNRYYS KREHUP D
RW HAVHDQ SRMRQR WH: DYHU3UH) XQGHG:  DUDQNVAR WHH \WQARH3XUAKDHZ RXGBRZ QP RIHWID R WHRAMBQEQ) &RP P RQGWENLP P HADMD D\WUH HIAVH $ KRTHUP D LGRUDHRU
GFUDHWY SHA-QEIHZ MW WSHWR 6HFOWP U 3UH) XQGHG:  DUDQN\R D SHIFHQMH GRNIQH FHWR H AF-BWKDADQ XK LGRUHDVH \KDEDUHTXLLH DAGDWY G VT SURUGRIAH R \KH
&RPSDQ , QUBAURY WH&RP SDQ \KDEXGRAMKHDQ® BHUR &RP P RQB\RFN SXWXOQARWHH HIFVAR \MY:  DUDQAZ KIFK Z KHQ D) J W DG Z WK DRKHNVHRXUMEV WDNH BTXULHG\R EH DI J U DAG
IRUSKERH/R 1 DT / MY 5 X G ZR@GH B R WH WD/ R &RP P RQ 6\FAN RAMBQAQ) D/R \WH MR GHIQMYH DIUHP HQAZ LW UASHAWR WH 1R KK DIJUHIDAG
WEQLRIRQY XQBWAKHERP ST KDVREMBCHG WHEVRFNKROHLS SSURYDOY KH:  DIYHUBUH) XQGHG:  DUDQNVDOOR SURVIGHWDM WHERP SO | OYVR SURPXUHWRFNKROEHUDSSURYDO RUMKOGFHR WH: DiYHU
3UH) XQa5: DUDQMBKOMRORUEHRHWH@DMZ KK LY @ VOWJMKOFHR WH: DYHU3UH) XQGHG: DUDON WHWHKREHYR KK Z DUDON Z LAKDYHWH U KR UIDAUH\WHERP SOQ \RSD D
BX RWHHUGHP \KHZ DUDQNLOWHIP RXQIR IRV XQHOQG 1RU) LLYMLH




6KDIHWVEHQI RIHHG

&RP P RQBVRAN IWXHS DG RAMBIEQ) SURNVRWLY
RIHIQ)

&RP P RQB\RFN IWKHG DG RAMEQEQ) DIWUWLY
RIHIQ

7HP VR WH2 [1HIQ)

8 HR 3RV

5 DN IDARY

1 DVADT &DSVICD DUNHAB\ P ERO

7+(2))(5,1*

8SW BKOWW/R &RP PRGN FRODMMI R L XS\R SXWBKDUA MKCEBI\R + XORQ* GEDCOHQMBY / / & XQBHMH
(/ 2 & 3XUKDHS JUHP HQADDI 1 H3 SXUKDHSUFHR SHMOMH L XS\ (/2&: DUDQMKDWY/IWXCEBIXSRQH HVHR WH
: DUDQADADQH HIVHSUFHR SHUMKOH H HIAVCE®H | RTBZ Q) \WH 6\RANKRTHUS SSIRDD DM 1L &RP P RQGKDWY DG YL
3UH) XQEHS:  CUDQMGKDWY
KDV
8SW \KDWWR &RP P RQG\EN DAXPLQ) L WH\DBIR DD SXVBKOU/\R + XGROXQEHNKH( / 2 & 3XUKDHS JWHP H
DARHI L H5 SXUKDHSUFHR SHAKDH L WHH HFVHR WH(/ 2 & : DUDQMQI X@I RUDD (/28&: DUDQSKOBYOEG LL \KH

H HAVHR \WH3UH) XQGHG: DUDONVIRY 3UH) XQEH3:  DUDQVKDY 7 KHIPXDOQP EHUR \KDWWR &RP P RQB\RAN RAMBEQ) O1\MJ
WHRHIQ) Z L@YDY EDHGROWHQ® BHUR 3XVB KDWY/ CRXDD \RT SXOKOQAR 3XWL R/ GHIYHIHG XQGHARH( / 2 & 3XUKDHS JUHP H
DOGZ KHKHUDG\R \WHH WOARH-+ XGROH HFMAAKH:  DUDOW

7KHEHIQ) 6\RANKREHYDQG0Q R IWSBEIHY DAMIQHHY DG \KFFHRRY LQ LM [OGHMP [GHZ KHYDQGKRZ IWHDY WH KDWY/ R  HBG
QWY SIRSHFW/DGPD (WP WP HWR WP H \HDDQ RUDDR IW\KDW/R &RP P RQB\RAN FRYHIG KHIE. RQ1 DA RUDQ. RKHUMEAN
H AKOQH P CAARUMDGAQ) | CRAW RQZ KK \KH KD/ DIHWEGHS RULQ SUYDMD GHIRIDAG WIQLRNRYY 7 KHH\DBYP D EH DASHYTDIAQ)
P DNHABUAHYRUDACHI RADAG SURHY . HDHGRWAHIIY DQ \KDUWR &RP P RQB\BAN XQEHAKY SIRGHAMY DG Z LORABFHYHDQ  SURFHHDY/
IURP WH\DBIR \KIWR &RP P RQB\RANE WHEHIQ) 6\RRNKRTHU) RUP RIHLQ RIP DIRQ VFHHWHVHRIRQR \MLY SURSHRMY HN®5: 3 OQR
* IMUBARG BHILGRQ) RQSDIH

7 KHEHIQ) BVBANKRTHY Z LAUHFHYHDOR \WHSURFHHDYIURP WHUADBIR WHEKTUAVR | HIGIRADBIE. IWKQEHMAY SIRG-RMY © HZ LOGRA
UFHYHDQ SURHG/IURP \KH\DBIR WKDWW/R &RP P RQGWNE \KHGHIY 6\RFNKREHY : HPD UFHYHXS\R IQDIJWGIDM
JURW SURFHHBY XQEHUWH ( / 2 & 3XUKDHS JUHP HONQ FROCHAIRD Z LW \DBV R 3XWBKDWA\R + XGROWDAZ HP D LQ RXUNRBI GVFBNRD
HBRAR P DNHIURP \WP H\R WP HSXOXOQAR 3XWL RIFH/ GHIMHIGXQEHWH( / 2 & 3XUADHS JUHP HONDWUHEMR WY SIRSHRMY DAD
1] HG SXADH SUFHR SHMKOM : HP D' DOR UFHYH XS \R C5SUK LP DAD LQDIIW-IDM IURN SURFHHE/LL WH(/ 2 & : DUDQA
DG \WH 3UH) XQaH5:  DUDQN DUH H HIAMHS 1O IXDIRUFDK : H LQMIG R X\VH D SRMRQ R SURFHHGY IRUUED P HOAR' RAMBEQ) G-EVDY/
GHAIBGIQ8 \HR 3RAHD/ BOIQRQ) ROSH  DGWHUP DQE-UR - SRFHHBY/IRUZ RING) FDSABCDQG JHHDOFR SRUIDM SR/ 2 XU
P DDIHP HOWZ LOKDYH ELRDG GVFUANRO RTHUWHXHR . SURFHHB/ UHFHYHG | URP WHADBIR 3XWBKDUA XQGHUWH( / 2 & 3XUKDHS JUHP HOM
) RUP RILQ RP DARQ VHHWHVHRIROR MY SIRSHRMYHON®(G2 8 VHR 3URFHHDY EHILQQQ) RQSDIH

6HH35 W ) CRRY EHIQRQ) ROSDIH - R MY SIRSHRMY DY Z HIDDY RKHULQ RUP DIRQ LFOGHG LQ WY SIRGHRXY |RUD GVAXWR) R
| CRARLYA RX \KRXTS UG DQG FROUGHUFDLH X EH RUALQMXG) LORXUVHRXUMEY

38+* 7




7KHQ® BHUR \WKOWR RXUERP P RQ6\RANVR EHRAMBDEQ) DMMYR | HIQ) D/AKRZ QEERHIVEDHGRQ \KDWRANBQEQ) DVR 6HBWP EHUJ
KDFVR &RP P RQB\RAN IMACEBIXSRQH HIAVHR RAMBEQ) ROMNRQYZ W DZ HIKWGDYHIIHH HVHSUFHR
KOBVR &RP P RQBVRAN IMXCEBIXSRQH HIAVHR RAMBGEQ) Z DUIQNZ W DZ HIKWEDHDIHH HFVASUFHR
\KDW/R &RP P RQB\RN IMMCEBIXSRQFRMHMRQR RAMBRAQ) 6HIH/& &RQYHWNEBI3UH HIHG6\RAN DADFRQHYRQSUFHR SHAKDH
\KDUA/R &RP P RQB\RIN IMACEBIXSRQFRMMRQR RAMBRAQ) 6HIN/( &RHWEGISUH HIFGE\RAND/DFRMMRQSUFHR.  SHAKDH
\KDW/R &RP P RQB\RN XSRQFRQMHMRQR RAMEQEQ) 6HIHY) &RMHWEBI3UH HIHG6\REN DADFRQHYRQSUFHR SHAKDUH
\KDW/R &RP P RQB\RFN UAHYHG RUXMHIMMOFHXQEURU , GFHRWHEVREN 3MQDQGRAUS P HG-GOG5 HABAG 6\RAN, GRHQIVH3 @R

\KDWR &RP P RQBVRAN IMMCEGIXSROH HAVHR 6HIHVS  : DWDQNVDADQH HAVHSUFHR SHAKDH
\KDWR &RP P RQBVRAN IMMCEGIXSRQH HAVHR 6HIHVS  : DWDQNVDADQH HAVHSUFHR SHAKDH DQG
\KIBWR &RP P RQBVEAN IMMCEBIXSRQH HIAVHR WHH L\ 3@RHP HY$ JHAZ DUDQVDAIQH HFVHSUFHR SHMDH

\KIW/R &RP P RQBVRAN IMKCEBIXSRQH HIFVHR WH3UH) XQGHG:  CUDQVOQG
XS\R \KDHVR &RP P RQB\RAN IWKCEGIXQEHURXU( TXW 3XUKDHS JUHP HQV
8 QBPWRKHZ LVHIQAFDMS DOLQ RIP DIRQIQWY SURSHRMYDIRKP HY

@RH HFHR \KHZ DUDQVRURSIRQY GAAUEHE CERYH

DQGH FOGV/DVR WDEDM




5,6. )$&7256

$QIQMHNT HINQ RAUMHRXUMAVIQROHYD KLIK GIUHR UM 3URVR P ONGQJI D G-AMRQ CERAIQMHKG LQ RXUMHFXUMEY \ RX WKRX@ FOUHX@ FRIGHUWH UMNIDRRLY GARUEHG EHBZ. \RJHMHUZ W DOR
WHRMHULQRUP DINRQ FRQIBLGHS LMY SURSHRMY $ GAANRIDOUMY DQG XGFHIBLQN GRASUAH® NIRZ QR XV RUWDWZ HFXUH® YHZ DVIP PDMIDOPD DOR [P SDIURKUBXMCHY |1 DQ R WWHUMWVRU
XEPHIBLQNY GAPUEHG KHHQRUDQ  DEAMROUMY DQG XGFHIBLQM DRMOD RAFXU RAUBXMGHW 1L QDGADOFRQAWRQ DG UHKGVR RSH.DINRQY FRXES EHP DIMIDED DG DOHIHD DIHAKG , QWDWADH \KH
WDAQ) SUFHR RXUFRP P RQWRFNFRXS G-RICHDQG\ RX P LIKWBRVHD@RUSDUAR \ RAULQYHIR HOV

5 V5 HIDAQJ VR2 XUYBMGQHNDQG2 SHDWRY/

- HKDYHD QP MG RSHDMY KIRLY 1Q RURXUHINBMGQHAVHIP HIV Z KLFK P DNHYIVAL | LEXOWR HYDOXDMRXUBXMQHW DG XMUHSIRGHW

- HKDYHD QP WG RSHDI KIMRY LQRXUPXUHINBMGHAAY © HZ HHLQWID SXYXQ) DERAMK SDARP DG WURKIK RUFDAMMRQR 530 Q' HHP EHU KDYHSLYRMG\R SUP DU RSHDMY DVIQ
$, RPN %UHFDAHR WLVIP MGKIRY WAY/GI LEXOWR HYDOXDMRXUSURSRVHG EXMGHN DG XMUHSIRSHAN LGFOGAQ) RAUCELAN R SOQ| RUDGP RAHIXMHIURZ W DQG\WHHLY QR IXDIQMADARKUS ,
SOIARP RJ. HES$ LUBMGHAAYZ LOBKINQ SUR IWRUIURZ W, QAHXRLY MKRXE FRUGHMH UMY H SHOHY DG QLI LEXAY| BTXH® HFRQMIGE FRP SOQHVIQWHHID WBIHR GHYHBSP HQA7 KHHAQ
EHQRDXXUIDGFHWDAZ HZ LOFFHAM XD DEAMWOQ R \MHHUMAY

: HKDYHDKIWRY R QHABRWHY DQG DQ CFRXP XOWGGH LAWZ KLFK LDVA/AKEWBQUDOGRXEWERXWRXUDELOW\R FROMXHDVD JRQJ FRGFHQ

2 XUIAXOVR RSHIDIRQY KDYH GRABAMXGMG LQ SUR MIELANY :  HIGRXUHG GHARWHVI URP FRQIQX.Q) RSHIDIRQ/R DSSUR P DMD P ICIRQDQG CBSA LP DAD P IEARQIRMWHM] P RQMVHGHG-XH
sue) UAS-RIVHD |, QDEAMRY Z HIGRXUWHE GHMBRHY I URP FRQINX.Q) RSHDIRY/R DSSUK LP DMD PIARQDGLESK IPDMD P LAIRQIRUWH\ HWHGG' HHP BHU DG
BASHAYHD $ VR -XQH DG HHPEU Z HKDG DQIFFXP XOWGGHLIAVWR CBSUR] [P DAY DQGOSSIR P DMD P IGIRQ UASHAMHD 7 KHIHLY QR DAXIDGFH\WWDAZ HZ L@EH

KRR XAQH HRXMY RAUBXMGHW STIQRAKDAZ HZ |GEH CEGIVE FXWECRXUGRAHY 7 KHIH LV \KEWSQAIOCREWERAWRXUCELIW R FRQMXHDVDIR QI FREFHD 2 XULGE-BHIEHNB I IMMIHG SXECF CFFRXQIY
1P KDVIGFOGHGDQH SODRY SDUDIUSK LQIWDXAWHERWW SUAMQ) \KEWSQITOEREWERWWRXUCELONW VR FRQMXHDVDIRQ) FRFH.D 2 XUDELOIN R FRMXHDYDIRQ) FRIFHOG-EHIG/RQRXUCHDON \R
REVELQDEAURDCHIXW RUGHEWLDGAQ) DABQ! XUKHURSHIDIG) HILFHGAHY UHBFHH SHIGWUY DG XAP DAY JHHDMUAYHIH

: HPXUHO® QR QRAKDYHHORXIK FDK WR\KSSRIVRSH.DIR)YI RUWHQH W P RQRV

$VR 6HBMP BV ZHKDGLSSW [P DM LQFDK 7KLVZ LRI \KSSRWRSHDIRY/IRAHQ WP RN ) R P ROMVR RSHDIRY Z HZ RKGBHG R FDK , QWHHHWDAZ H
DUH QRAZEG!\R LIVH DABDIV LQFDK Z HZ LOGRNKDYH K I LAHQAXQB/\WR\KSSRW P RONVR RSHIDIRYY Z KIFK Z RX@S UINVH GRAEW CERMRXUCELQN \R FROMXH D/DIRQ) FRIFHO 7KV Z RXG
P DNHIWP RMQL LEXOWR RBBIQI LDAQ) RQI DYRIEGIWLP V RUDNDIDZ KLFK FRX@ KDYHDP DAMUIDCOGYHYHH | HAARQRXUBXMGHN 1L DCADCBRMRQ DG UAXIVR RSHIDIRY/

- HKDYHRAMBQEQ) LOGHEWECHWWDNRXES DGHIHD Dl HARXUI LODQADCFRQGMR) DG ATXIGW

$VR 6HBWP EHJ ZHKOGOSSK IPDMD  PLARQR RAMBAQ) LQG-BMIHY || Z HDHXTEGIR JHHDM\K | LAHNFDK VR B0 RUGEWREDIDIRY Z KHQWH BHFRPHGH ZHP D QRARH

[CEG! R REMIIQ DEAMRIOGHEARUHNW 1 LDGAQ) RQIDYRIEGIWPV | ZHEMK DQ XQ@GHWINQVRIGH DXARQ I REQIDIRYY XQEHJRUDI WHP HQN Z W BCHY RXURXMBRAQ) [QE-BMHN FRXGS
EHRP HLP P HADMY GHOQGSD CEG




2 XUREQI DIRQV XQGHU\WH- XO YXMOHN/ RDQ DQG6HXUWS JUHHP HOAVVHRXUHG B VHRXUWY LOMIHAVIQ RUDWAHN R UL Z HGH DXOVRQ WRVHREQIDWRQY WH  FRX@ | RHKRVHRQ \RP HRUDTR RXU
DWHV

2 XUREQ) DR/ XQBHMH- XO YOMQHN/ RIQDQGEHRXUNWS JUHP HQAMWAVHRUGE, \HRXUMW LQMMIVIQRXUDIMHN $ VR 6HBWP EHJ DBSUR LP DMD Z D/RZ HEXQGEH LY DIUHP HOW |
Z HGH DORQ RAUREQ DIRQY XQE-UWHH DIUHP HOV \WH GEHUXQEHUWLY DI UHH-P HOWFRXGS | RUHFBRVH RO \KHUMARXAUM LQMIARY DOG ATXCDM\RP HRUDDR \WHH DMV Z KIFK Z RXT KDUP - RXUILCDGRDC

FROGWRQDGUAXKOVR RSHIDIRDY DG Z R BN XVAR UHGXFHRUA-DHRSHDIRQY/ DG SRMED VHHNEDQNXSIE. SIRMAKRD
- HKDYHQRAIHGH.DIMG \KMBLQDEB URHXHMGFHLGR-BWRY DQGZ HP Dy QRAEHDEGIVR JHIH.DMVKI | LFHONHYHXHWR DFKLEYHRUP DOMLQ SLR MR

- HKDYHQRA FAGYHESHE D P HIQQI XCRXAWRP HJEDH DG KDYH GRAHIH.DAMG \MWELTEB! UYHH MGPHLGAHBIRY : H DU VCEMPR WH\EVBQITOUMN R 1 CLOUH | DALQ) BXMGHAAAHNGQ) \R GHYHBS DG
FRP P HADT HQZ. SIRSAWDG\WAKGRRILHY DOGP DQEQQ) DG LP SURMQ) RAUSDINRP Z L@ QU LFDQAFTSABD 2 XU, HRS LUSURGEMKDYIHHDMS P LGP DOMYHHR DM DUGZ HOQWASDMWD!
IWZ LOVENHCBSUR LP DMY RGH\ HOUINURP \WHCDM R \KLY SIRSHRMY | RUXVAR EHILQJHIHDNY) P HIQQ) XOUHYHOMHI URP RXUSDAK 8 S STMRP 7 KHIHFDQ EHQR DAXUIGFHWKDIAZ HZ L) HH DM UBYHH DAKH
BYHYZ HDQUIASDAM RUDADID DG RXUI DOUHWR GR\R FRX@S KDYHDP DMUDCDGYHYHH I HAWRQRXUBMGQHW [ LCDGRDOFRAMRY DG UHAXWR RSHDIRY/

: HP D QRABH\KFARM XQQARP P HADM LQJ RXUS, SDWRP RURXU. HRS$ LUSLIRGKPVHWIHUR Z KIFK Z RX@P DMID@ KDUP RXUBXMQHY

: HPD QRAEH\KFFHWIXOIQ RXUS , YRGFDAY DG SRIDWY STMRP BXAMGHIHY RURUVDBYR . HR$ 1U 0 DNNFA-BRRHR $, GIVHRRIHIQIV LY XFHWEQ DG Z HZ LOUHD RQ RKHJFRP SIQHY
GYHBSHY DG SOMGHY \R EXLAE RUSIRGAENR THIQIV $ GAMRDD HYRMQ) O V DQG WHIXOMRQY 1Q DUV KK DV SUNCR  IQMBRMIDSURSHIV \DHIV FRP SHIMRY FROMAUHIXDIRY DQG FRQMKP HJ
SIRMANRQP D GHIN RULP SHEHWH GHYHBSP HQNR RAUSURGEN DG \VHYIFHY 2 XU, HRS LUSIRGENY PXAUH® RSHIDMY DVOQHD WEIHFRP P HIADOCARW DG Z HOUH FRQINQ) R HYDODMWH | XM
RDMILE GURIROR WH. HRS$ LUSURGENICHDYZ HDAHWIWFRP P HIADCBHIRUP DGFH 7 KHMFDQ EHCR DAXUIIFHWDNWHUR . RAUPXUHNBACHI AR P HQNZ LADFKLHYH P DNANCFFR-BEGFHRUFRP P HIRDC
YICHON

2 XU&DRK 8 SSTMRP LVIQDQHID WWHR GYHESP HMWIQGLYEDHGRQ GHZ DQGHYROLQ) $, WRKQRBILHY Z KLFK DUHVKEMPVWR\LI QL LFDQUXGRHIBIQN

2 XU&DARK 8 S 9RFDMONG 3RFDINBONRP 1V FXUHM® XQGHU GYHESP HOADGS LV EDFHG RQ G 0QG HROLQY $, WX APV DQG \WKQRBUILEY 7KLY H SRV XV \R UMW LGFOGQ) 100U R JOQ P DN
CFRHBIGFH LTELAON R VHRXUHVK | LALHQNQMIBRXOOSURSHY UKW SURSUHBLY WKWR \KLLG SOMW/QP MY RXUP DNAMY HIRW | LOUHVR REBIQ\K  LFLHWVHUH SRUKUH \KSHIRUFRP S SIRGEW DG
WHXEUERATEDON R $, WKERR)\ 2 XUSDIRP LV XA LOWXY Z W D P MG Q@ BHUR XHY DIG3KDH R \KHSDMRP  Z KIFK Z1GH SDQG RXUDGIMAES! P OB RIG SREDIMY LV
PO [QGYHESP HWIGH SFPAG\WROXJKIQ4 R 7 KHHFOQEHQR DAXUIIFHWD/BKDH - Z LOEHFRP SIMGROVAKHSXBIRADAZ LADFKIHYHWHFRP P HIADOUAXWZ HOQMASDM

- HI DFHIQMMHFRP SHMROLOERK R RUBXMGQHIHIP HONV DQGP D) R RXUFRP SHIYRLY KDYH\KEWIQMD® JUDMIMRXUFRAKDQ Z HER

© HIDFH LQMUH FRP SHMRQ IR QP HIRXY \WFKQRBI\ FRP SDQHY VHHNQ) \R HQMUVKH JHGHIDIYHS , SRZ HIMG YRGFDWY DG SRADWY BXMCHAAY 0 0Q R RURXUHADQG SRMQINOFRP SHINRLY KDYH
\UJQIUFRE® OUHJIP DNASHHIH JUDMIEP HUFRIQUWRY CARHWWR P RUH SRIMMIORXWRP HY DG VEWBQWD JU-DMJI LDGRDO \WFKQEFDO \DBY P ONHNY P DI HP HMMKSSRWDGE RKHJUARXUAHY
WORZHGR , QRXUFRQKP HUKHIGN \WAKQRBI\ VHIP HWZ HFRP SHMZ W P D4 CRMUAHY DQG GMMEXRY Rl XUGH EDVHS NHARGH WIS DG RMHUELHDK EDHG NHRGHP RARUQ) GHVFHY PDQL R ZKIFK
KDYH HABEQKHG UABIOGMUEXINRQ GHE R DG P DAY LQ UDKRKPMUH WDAZ H XUHQ® OFN 2 XUI CLOUH VR FRP SHM H I HAYHD 1Q HWKHUVHDP HAFRX@S KDYH D P DMUDODGYHYH H | HRAARQ RAUBXMGHW
ILCDQADOFRQAMRY DQGUHKXWR RSHDIRY/




2 XUBXMOHW LV \XBEVRAR UDSLG WHKQRBRI LFDCRKDQIH DQGLL Z HI DLOR DADSWRXUBEXMOHWP D EHQHIDIYHD P SDRRMG

2 XU LV \XBEMRARE ULSLG WRKQRBILFDORKDQIH DG L Z H GR QRADEDBVWIR DG DBSURSUDMY  DIBFDM URRXUAHY CP RY HP HJLQ) WRKQRBRILHY DG EXMCHW P RGHY RUBXMHW P D BH GHIDAYHD
P SCAMG &RP SHIVRLYP D' DEDBAR HP HILQ) \WRKQREILHY RUBXMCHW P RGHYP RIHTXAND RUHITHRRYHD WOQZ HAR 7 KHIHHDYHS , LOGMY 1Q SDMX@ULY HYRILQ) DADQH R-BWREDD WH.GSOHH DG
WRKQRBILHY SDWRUIP V' DG G WIEXWNRQ FKOHY WDNDUH UHBYDQAR RUBMHWWWE P D BHVKSHYHG-GRUGMOSMEIQZ D VIKDAZ H DQNASDM

: HP D' HOFRXQMJAL I LEXGW DWRADMG Z W HDUO W HFRP SDQLH/WDWHRX@ DGYHIHD O | HFAARXURSHIDIWRQY

- HPD HFRQMIQ®P HRXV QLI LEXAWY [ UTXH® HFRQMIGE HI® WIIH FRP SOQHY LFOAQ) LP SBP HOMY RAUJURZ W DM\ FRXQMIQY FRP SHYRY SXUKQ) GZ X\VHY P OQEQQ) DHNOM
H SHOHFRQURO DMERNY DG WABIQQ) TXOM IHG SHYRQGHO BTN R XVHUSUH HIHIRHY \KFFHAX@ OXGFKLQ) SURSFAW OGP DQEQQ) BIXDRY FRP SIDFH ) DOUHRDAMWDQ R WHHI CRRYFRXG
KDYHDP DMIDCDGYHYHH I HAMWRQRXUBXMGHW [ LCDGRDOFRQAMRD UAKXWVR RSHDIRY/ DG XMHSIRG-FW

2 XUNKFFHW G-BHIG/RQWHFRQIOXHGVHYMFH/R RXUNA SHIRQQHDWHERWR ZKRP FRXT@SP DIMIDI KDP RXUBXMGQHN

2 XUVKFFHW G-BHIB/ RQWH FRQMXQ) VHYIFHVR © HI KR/ X RXUGKOLP 0Q 0 HY) / L / XD, IIDJIRD RUKKIH BWDAD\ 2 [1LFHJB60P . QSSHU RXU&KIH ) LQDGRDCR |LFHJ RAURKHUH HRAYHR I LEHY
DQGO LFKTHDO DMHZV \WH&KIH ([ HRAWH 2 [IIFHUR 530 7KHGWR DQ R WHH LQAYIGOY FRXG KDYH D P DMIDODQG DGYHYH HIHARQ RAUBXMGHN RSHIDIRYY 7KH\KXSS® R TXDM LHG WRKQFDD
SUR HAMRQDO P DY HUDO DQG RMHUSHIRQEHOLY XU FROANILGHS DQG FRP SHIMIRQ | RUTXOM LHG HP SBR HHV LV LQMH |, Q SDUMFEX@U RXUIRWP HUEKIH ([ HRAUYH2 1LIFHJ' DAG-1Q Z DV LQWKP HBDIQ
\RUAQ) RU. HRS LUGMUEXIRQUI KWWURKIK KLY SHIRDOIQBMY  HIMRQKLSY DQG\KHERWR KIVVHYLFHYFRXES DEYHYHD 0 HAAKHFRQMXDNRQDQG GHYHESP HOWR \KDAHIP HW

2 XUMADM\ R FRQMXIQ) R HYDOXDW DEIMRQDOSRWE®! DFTXMVWNRQY VR VXSSEP HUNRXURSHIDWNRQY LOYRYH/MI QU IFDQAIMY DQGZHP D QRABHCERIWR G- FRP SBIM RUKFFHWMX@ LOM UDMDQ
VXK DFTXMMWRY

© HOWHCAWHD HYDDDIY FRP SBP HEY  SRWMEM DMYLADOL QM HFH CFTXMUNRQY \RDAZ H EHIHYH FRXES JHHDM GHIUWIP  UHYHKHVR \KSSBP HQNRKUPXUMHARSHIDNRYY 6WDADLE WIQIRMRYY LGFOGQ)
P HIHY CFDAMURQY/ NQAYHNMUY DQG LM HIWV LQYRIYH UMW IGFOGQ) WH CELOW VR LQA UDM SHIRQGHD GERUP RGHY | LIGADO LG RP DARQWRKGREBY\ DG RMHUM AP VAKFFHAM XD GMXSWRQR
RYRQ MGV QIRNROR P OIHP HOAMDQG\WHSRMELQW R P DAUDAP SOUP HOVR JRRE L@RURKHUDMN : HP D QRAS-D) H\WH DQIASDAG EHH LWI URP \KFK WIQLRAIR)VOQGP D EHH SREG\R
DEAWRDOMEONYR 0 CFTXUHSEXMGHY : HKDYHSBYRAM SXUKHS DOG\MIP LODMS P XASGI FDAMNROWDQLRNRY LFOAQ) RAUSIRSRHGP HIHIZ W <229 * URXS + RTQ) / P WG DOGWHHAD
EHQR DAXUDFHWDAXMHIFTXMUROH | RWZ LOUAKOOFRP SBIMGWIQLRNRY/RU Ll FRP SBIMS WDKK WDQLRNRQY/ Z LOGHDYHAKH DQNASDAMG DA LE RUILCDGRDOEHH LW

: HG-BHQGRQ\KILG STV RUVKSSIHY DQGVHMFHYFUMFDOR RXU. HRS$ LUBXMGQHY DQGDQ. GMXSURQ FRXES DOHIHD Dl HAWRKURSH.DIRQYY

- HG-BHIG RO WLLG SOV SURYLGH \KSSTHY DG VHYLFHY FUMFDOWR RXU. KRS LUBXMQHA/ DG DUH KHDYL® UHIDOARQ WLLG SOV JURXQG DG DUMDYHDI RUMBQSRIVR \KSSTHY ' LMXSWRYY/ R \KSSO DG
\HLYLFH/ FRX@ KDYH D P DMIDOOGYHYHH I HWRQRXU. HRS LUBMGQHW : HVRXFHWH. HES$ LUGHVFHIURP DMQIGH+RY . RY EDHE\WKGRBI\ JURXS SXYXOQAR DQH FOMYHQWIEXNRQ DI P HWDG
D0 AMXSIWRQVR\WDAKSSO UHDMRQKLS  Z KHKHIGHWR P DK CAMUQY [WKHY JHRSROWDOGHYHESP HIV WKISSLQ) GMXSWRYY RURMHUICARLY  FRXGLP SCURKUCELOW \R | XOLORXWRP HURGHYDOG\VXKEIQ
UAYHOHIBRP \KIVAVHIP HQVY

7KHWLP LODIRQR RXUSLRSRHGP HIHJZIW <2 29 * LRXS + RTIQJ / LP WGP D FRWXHWR DGHIHD DI HARXUBXMQHW | LQDQADCFRQGMRY DOGRAN SUFH
7 KH\WP LQOMRQR \WHSURSRHGP HIHUZ W< 229 * URXS + RTAQJ / 1P WGP D DBHYHD O HAARXUMBN SUFH EXMGHN 1IQDGADCARQGMIRY DG CEON VR UINVH FEBLABD WAKXONQ XQUARYHIEGI FRIV KD

RXUUEXBANRQ DG UHIMRQKLSY Z LW LQMHARLY EXVGHN SINGHY FXVRP HY YHIERY DG HP ST HV FUDM DA LE XQFHIBIQIY DQG H SRVH XV VR SRMIODM DIRQ RUBIXDRY SIRFHHAQIV 7KHWUH
\ HIUGRQ GAEDUDI HP HQWRYHDQAQWHO XWMOOY HIP LGDIRQDGS HBDHS JUHP HWP [ COR AP IWAHWHQFRP P XQFDNRQY/ UMY \RWHSURSRHG P HJ HUDQG WP LDIRQ




5 VN5 HDWQJ VR$ UANLFA.DQ QM HFHDQG 7 HKCRBI\
TKHXHR $, LQRXUSDWRP P D JLYHUMH\R GIDOIDHON UHSXMMRDCKOP  DQGUHIXOWY WKW

2XUXHR $, IQRXUYRGDGY) DG SRGFDAY STMRP P D JLYHUMAVR UMY UHIAG R KDUP | XOFRQMMQFRXULAHY GAVAUP LQDIRY IQMBRMICSIRSHW LQ UQIHP HOAWRUP VCBSURSUIDINRQ GH P DIRQ GO
SUMR DQGR EHIHAUMY : HIQMGVRG-ER RSHQ\RXUAHMLE SOW'S , W WP VAKDATUH UHIDYHD GHZ \R\KHFRP P HIADCP DHADQGP D DARP H/JHHDMIGIARXUDMRUGZ. TXOIW FROMNZ KIFK FRXGS
BDG\R WEXBIRIOKIP DG GIDOICEMY 8 QQMEGHE FRQHNHEIVR $, \WRYPD GHIDMHY OIHAKXP DQUIKW SUYR  HP ST P HQVRURKHUVRADDFRFHOY UAXAY) IQFMIP Y 7 \KW EUDQG RU
WBXDIROKOP DGR UHIXDRY VA

2 XU&DMK 8 SSDWRP v$, DYDRUIHDMUH Z KIFK UHSIFDMY LQAYIGKDOYRIFHY DQGANHCHIHY H SRHVXVARMI QULFDQWBI DOIMNY XQGHJUWIKVWR SXECHW BRP HMF SUYDR DQGUIHDMG @YV

7KH&DRK 8 S SDNRP JHHDM/S, SIROEHS YIGR FROMIAHIMUQ) DYDY \KDAU-SIFDM \WH YRIFH DO ONHHW R FROMAFWDRY 7KLY | XGRIRIDD LP STFDM/ WM WKWR - SXECAW @Y V/ DFURW \KH
8 QWG VB Z KIFK SIRMAQRYLGDY DI DQWAIKH XQDAKRU H3 FRP P HADOXWH R WHUQPH (P DIH YRIFH DQG ONHHW / IZVIRMHAQ) $, JHHDAG W QKHIF P HID G-EIAMY BIDIQAYIGOY YU
\LJQULFDO® CRURW WA DOG DUH UISIG0 HYROMQ) 7 W SDMEXOLD REXVAWEMRLY [P HZ RV IQ &DNREQD 1 H. <RIN DQG 7H D/ [PRY RKHY 6HYHIOWBM/ KDYH UFHQ® HIRMS RUDH CRIYHD
FROICHIQ) BIIMMNRQVGHALFDI DEAHMQ) $, JHHDMG\ QRHIE P HADDQG YRFHFBQQ)

$ GAVRDD \WHFRIDANRQDQG SURFHMQI R YRFHDQG MNHHV CBMUIRKI K RUSDNRLP § DYDBUIHHDIRQ! HDMMHP D 1P STFDM REQ DIRQY XQEHMBIMELRP HNF MDSUMIR @V IGFOXAQ) \WH, @RY
%RP HMF , QRP DIRQ 3UMTR $ FW3%43$"  DQG VP LOUMWBMAM/ LQ RKHIMBIMY Z KIFK [P SRVH \GHALLE FRQHQVQRIFH UHAQINRD DQ5 GO VHRXUMY WHTXLUAP HQW RQ \WH FRIBRANRQ DG XWH R ELRP HUF
LG-QIVHY LGFOGQ) YRAHSUQN ) DOUHVR FRP SO Z IW DSSTFCEGIUIKWR SXETAW RUBLRP HIE SUNTR @ VARXT BAXOVQM QU LFDQABI DOCHMN WIXDRY HI RFHP HUTRAIRQY DG UEXBNRIOKIP
7 KHH FOQ EH QR DAXUDGFH \WDAKH FROHQADE DXAKRU DNRQ SURFHW Z H KDYH LP SBP HIMG | RURKUSTARLP §/ XVHLY Z LODEH VK | LFLHAWR \DIN\  DIDDSSTFDEG! G DOBTXLUAP HIN DY \KFK @ V FROMMH \R
GYHBS

7KHFRQAQWHHDMGE! RUSIMRP P D\ [ UQIHWHIQMBAMOOSRSHIV UIKWR \KLLGSCUNAY Z KIFK FRXGH SRHXVAR\LI QU IFDQMDELOW

2 XUSTNRP T FROMMNRXUAGY | HDMUHDARP DINFDED VAULSH/ DQG PADKY YIG-R FROMVURP \KHIQMGHVRUIGFOMRQIQS , JHHIDAG YIGRY 7KLY SURFHVP D UAXEONQKH UBIRAIRQ RULEXEIFDIROR
FROMARDAY SIRMARG B\ FRS\ W KWRURKHULQMIDRMICSURSHW WKWR \KLG STV KIG1Z HIQMIG\R P SBP HIATBSURSUIDM FRQMMGHONIFDINRQ DG OFHMQ) P HDAKUAY/ WHIH FDQ BH QR DXXUDGRH
WDADTFRQMMRXUA-G R RUSDNRP Z LOEHI UHR \MLG SOWY LQMBAMICSURSHW FIIP V|, | \KLLG SOV FDIP \WDAZ HIQ UQIHWHUIQAMIBRXDOSURSHYY IWP D BAXOVQFRI® QMDMRY © HP D GRAEH
CEGI\R DEDXOMD SIRMPRXUSURSUHEY WAKGRBY\  DQG FRP SHIVRLY P D EH CEGH\R R HUMP LOUSIRGEN OG HYIFHY $ QKK RIIP V WDGBW R \WHUP HIWFRXTS BAKXOVQ LI QI LEDQABI COFRIV
GNP DEIHP HQADQGDGHYHD D HARKUBAMGHY

: HP D QRNEHDEGIR SIRMAWRXULQMTBRXDCELRSHIV WKW Z KLIFK FRX@LP SOLURXUFRP SHIMYHSRIMRQ

© HPD I0FH XGAHMEQN DJG GLILEXOV LQ RABIQQ) DG HIRAQ) RXUSDAMON DG RMHUSURSUHEY WKW 3DAMADSSIFDARY/ P D GRAUAKXONQ MKHG SDAON DOG HYHQLL IMKHS WH PD GRABIRVIGH
P HIQQI XOSIRMANRY 7KH/ HIK\ 6P LW $ P HIFD , QYHOVS PAIQRRGEHS SURFHBAUY WDAP D P DNH IMDHUI RUMLG SO/ VR FKOEBIH LWKHG SDAQV ) L) SIRFAAMY)  DQG GHHIEQ) SDAMQNLQ 0T
FRXQNIH/Z RXT EHSURKLEMYHD H SHMYH DG LQMBRMICSURSHMY UIKWILQVRP HFRXQUH/RANMGH\KHS QAMGE\BIAMY/P D BHOWH WMUYH : HKDYH | LG \KUHH SURVIMRDOSDAMATSSIFDARQY LQ FROGHARQ
Z 1\ RUKDRK 8 S STMRP DG \WHH FDQ EHGR DAXIDGFHWDNID  SDMVZ LAIWAHI URP \KH/H DSSTFDIRYY RAKDADQ. LKHG SDMON Z LESURYIGH P HIQQI XOFRP SHMYH SURAAIRQ $ GAUREDD FHWIQ
SDMINVIQRUFHIX@UMHEIS. SRMRIRDHFR RZ GHGZ WO |, 7 DG RAUDELOW VR GFHQHRUHI RIFHVKAK SDAMQVXQMMID P D EHOP MGE WHWIP VR RXUFR RZ GHIKLS DUDIHP HQV




| DZVDQGUHIXOMRQVIRH.QIQ) DUVLIADAQMDIHFHDHWEGD HRMQ) DQGRRP SIDGRHP D EHFRW® DQGXGRHIEQ

| 2 VDG BIXONRY O HANY $ , DUHFRQIQOED HYRVMQ) &RP SCDCFHZ WK Q7. @Y VFDQEHFRW® DG\ H FRQMP Q) DQGZ HFRXES EHVEMPAR U XA HY RUAHP HOARIRQYY RUQM DIRQLL Z HIDOR
FRP SO 7 KHH LY \XESQIOXGRHMBEQIV CERXVKH QDMUH GUHRNRY \HYHINY DQGJUDQXOUI R 1XMUHS , BIXDNRQ * RYH.GP HIAERGHYKDYHLP SBP HAG @Y VDG DHFRQUGHIQ) | XWKHJUBHIXDI) $ , 006
P OFAKLCH G00Q) Z KIFK FRXES GHIDAYHD 1P SCRARXUCELANY VR XVHWHH WKQRBILHY 1 HZ DG FKOQIHG XV UINEQ) SUVTR AU SIRMAIRY DG FURW ERG-UMBQIHY R FXWRP HULQ RIP DNRQ FRXT

FDOHXV\R GHID SDQQHG XAV DQ5 QVFRKBVR @B 7KH ( XURSHIR 8 QRS WVIADD, QMIIHFHS FWZ KIFK HQMIG QR | RUH1Q PD P SRH\GHAIIF REDIDIRY/ RQ$, K WP \V\KDAJHHDM
\X QKHIF P HADG-BIANY HDOQAYIGDY 7RWHH \WWARKUSIINRP LVIFFHAGE, XHYIQWH( XURSHIR8 QRQ ZHP D EHARP H\KEMPNR \KHHREQI DARQY AR SIDGRHZ W Z KIFK FRX@B UHTXLUH ML QU LAY
RSHDIREODE GI DOHRUAHY

2 XUSDWRP VARQMIANP D EHIRAIRAMG RUUHP RGB! P DNRUVRALDCP H3D DG FRQMINAMAIEXWR) SDWRP V Z KIFK FRX@ VI QLLLFDQW® LP SDLUMH XD DQGFRP P HADADSSHDOR RXUSLIRGRW

7KH&DAK 8 S SDMRP 1V G QHE\R JHHDMFROMIWRIGMUEXNRQ CFRIRK P DRUMVRALDOP HAD DQG FROMMEDMRP V LFOAQ) <RX7XEH 7INVRN , QAP COGRAHY ( DK R \WHHSDWRP VP DQBQ/
FROMMBRIAH/JRHQQ) \KH GVRRKUH DG SHP IWEON R $, JHHDAMS FROMIAK QKHIF P HAD DG DYDBUEDHS USIHHBIRY/R UDOLQAYIGDY 7 KiHH SRIFHY DUH\XEMANR | BNXHAUYIMRQ DG
YOI CRIRWSDIRP Y ) DOUHWR FRP SO Z 1\ DSSTFTEGISTMRP . FROMMBRIAHY FRXTS UAXOUQ\KH WP RYDOR FROMMI HHDMG WURKIK RAUSDIRP  WHVKSHMRQRUWP LQDIRQR  FUDRUCFFRQNRY
WRHSDNRP V RIRKHBMMRNRQ/ARDNRXTS DHYHD 0| HAAKHXMW DQGFRP P HADOCESHIOR RXUSTMRP \R FRQMIAFSDRLY DUGLQWMQRXUCELON \R IHHDMUBYHXH

2 XUBXMQHW G-BHG/RQWHUHIDEGISHIRUP DGFHR \KLLG SDUNV FBRXG DQGLQ LDWKAMUHSLRGHY DQGDQ. GMKSWRQVRWIHHVHYRHYFRXTS DOHIHD Dl HAWRKURSH.DIRQY

© HIQMBGWR UHD RQWILG SOV SURYIGHY | RUFRP SN 1Q UDKIKAMUH VHRXUH QR RIN FRQGHAIYWY DG RMHUWAKGRBI\ UHIDMG VHYLFHY $ Q. GMXSMRQ LQVHYIFH/SIRIG-G B VXKAK \MLG SOV SURVGHY
FRX@S DGHYHD 0 HAWRXUBXMGHNY 7 KRVHSURYGHY P D \BNHCRIRQY EH RQG RAUFRQIROLGFOGQ) GVFRQIAQ) RUTP W) CFRHA VR WHUFEXG STIRP  LGRUDIQ) SUACQY WPV WP LDV FROUFMC
UHDMRQKISV RURABEDKICQ) P RUHI DYRIIEGI UHIMRQKLSVZ 1\ RXUFRP SHINRLY

&\ EHYHRXUW ELHOFKHY RULGRAGHOWFRX @S GDP DIJHRXUUHSXBRQ DQG DGYHHD D HARXUBXMGQHW

6HPXULY ELHTR<HY DOG DAY DI LQWNRXUM WP VDG GHE RIN FRXES GZP LIH RXUU BXUBANRQ DQG QHIDAYHD [P STRARXUBXMCHW $ VD\P DIFRP SDQ Z WK QP WG UARXUAHY RXUR BHYHRXUMY P HDXUVP D
QRAGRPNRISHYHADIDDINP SVR FRP SURP [VH RXUM AP V LGFOXAQ) GMMEXMG GHIDOR \HYLFH DNV YL\ P DEARXY VR \E D SKMAQ) DAMFNY DOG \RADOHIIGHHIQ) 943 TFKHY FRXE UAXAONQ
XQDAKRU) HGOFFHW P MBSURSUDIROR LQRIP DIRY GHBIRORUP RALFDIROR XVHURJFRQMP HULGRIP DIRD RUGHIDOR VHYLFHIQMUXSIRYY 2 XUPXUHINEDID! RREUQNYAP MG FROIMMY SUP DUO R
HP DCFRP P XQFDIRYY FROMP HUSXUKDHAEBFROAMG\MURAIK . HRS LUVDBY DG FROMMWAUDRUCDE I DMHBGWURKIK RAUCP LMG&DRK 8 SSIRIUIP  EXVWZ L@H SDOGMIQULFIR® D/RUSDMRP \FOBY
FRPP HADD $Q P DMIDCR EHYHRXUMY LAGHWRXG DGYHIHD O HVRXUUBXBIRD H SRHXVAR UIXORY HI RIA-P HIWOGG UAXOVOWLI QI LEDONRIV

- HOUH\XEMPWR GO SUYDR. DQGVHRXUMW @F VAKDAP SRHWLI QU LFDOWARP SIDGRHREQIDIRYY DQGDQ. | DOXUHWR FRP SO FRX@ LHXOVQ P DAIDOIDAQN

- HOH\EMPAR O VOQG U XOMRQ/FRIAHAQQ) SUYTR. LQRP DARQVHRXUNY GDBSIRMANRY FROXP HISIRMAIRY DOGSUIRMAIRQR P LGRY LFOGQ) WH& DI RQD&RQKP HIBUYLR $ FAD/CP HGHGE
WH&DNROD3WYIR 5 LIKWS$ VDG VP LOUMBM @Y V &RP SIDGRH KDV BIXLHG W QU LFDQARSHIDMRDOUARUAY DQGH SHOAY $ Q1 OUHRUSHIHYHS | LOUHVR FRP SO Z WK SUYTR  UHDWG REQIDIRYY
PO BAXONQJRYHGP HAEDHI RIAHP HUATRIRQY LOMXMDIRYY QDARY RUSXETE \WIAP HQN DI CLQWAKY DG FRXTS FOXVH XVHLY R BRVH WKWAIQ RXUSURGAW DQG VHYLFHY 7 KH FRIDAIRQ DQG SURFHWMQ) R
YRIFH DG ONHHW BWUIRKIK RXUSDAK 8 S STNRP IV DDBUIHHDIRY | HDMHP D DOR P STFDM REDI DARQY XQGEHJCESIFEG! ERP HUF OBSUYIR @7 V IGFOAQ) WH, ACRY 94RP HUF , QRP DIRQ
3UYCA $ PWIQGMP LOUMBMEMAY DQGZ HOHFRQIXQ) \R HYDODMRXUFRP SIDGFHREDI DARQYLQWLY DD




5 DMV5 HDAWQJ VR 2 XU& DBV WXRMUHDQG 1 DVGEDT / IMAQ)
: HZI@OHHEWR UD\VHDGAWRCDCADSWBOR | XQG RXURSHDINRQVDQGIJURZ W DQGZHP D' QRAEHCEMIWR GR VR RQ DFH-BNE®\WLP V RUDADD

: HOHPXUH® RSHDMY DADGRWDGH SHAWRXURSHDMY FRIVR LGFBDHMIQILFDQ® $VR -XCH DG HAHPEU ZHKDGFDK | RP ARQIMN.Q) RSHIDIRQ/R [ES |P DMD DG
CSS LP DMD ASHRAIYHD © HZ LEQHHS \R UVH DEAMRDOFCBABORUI HIH DM \KEMBQADOUHYHMH VR \KSSRIWRXUGHYHESP HOADQG FRP P HIADT) DARQHIRW : HKDYH QR CUDQIHP HV RUFBHEW
| CAOMYPXUH® LQSOFHDYDVRXUHR 1XQ5/ DG WHHFDQ EHGR DAXUIEHWDAZ HZ LOEH CEGIVR UIVH\K | AHADEENRDCFOSANCRQ CARHSBEG WP V RUDADID, | Z HOUHXQEGIVR U MVH DBAWRDOFDSMIC
D/QHEG ZHP D EHUANXUHGAR PXAMICRURHDHRXURSHDARYY GHDY RUBHBAHWHVARSHR RAUGHYHBSP HATRIYMEY RUUHIONXMK WKWV FHMBIQR  RXUDKHVRAMKQRBILHY

) XWUH\DBY DQG WXDRHYR - RUMHRXUMHY FRX@ URX OO DEAWRDOGOMRQ R WHSHAHQRIHRZ QHIKLS R RAUMRNKRTHY DQG FRX@ FOXVHRXUMKDUHSURH\R | DO

© HH SHAARDNL) QU LFDQADGAMNRDOFDEMICY. LOEH GHHEHG LOWWH I XUMUHVR FRQMXH RUSDQHE RSHIMRYY LGFOGQ) WMWK DG GHYHBSP HOMGRUDHEP DAY KUWLQ) G SHYRQHOFRP P HAD LQ)
RXUSIRGFAW DOGFRMXQ) CRIYIMYY DY DQRSHDI) SXECF FRP SDQ 7RWHH \WQAZ HUDVH DGAWRCDOFDEMICE, IWXLQ) HIXWY VHRXUAMEY RAUMBANKRTHYP D H SHIHFHVEWEQIOAO0MRY : HP D \HT
FRP P RQVIBFN FRQYHMYE® VHRXUAMEY RURKHUHDAW VHRXUMIY LQ RIH RUP RIMWIQUEANRQY DABUFHY DG LQ DP DQGHIZ HGHMP LGHIRP WP HVRWP H | Z HVHIFRP P RQWRAN . FRQYHMEGIVHRXUMEY RURKHU
HIXAW \HRXUMIVIQP RIHWDQRGHWEQORNRY LOMXRYP D EHP DMIDID GOWGE \KEVHIXHQADBY 6XFK \DBYP D COR HXOVOP DMIDOGOMRWR RXUH LY WRANKREHY GG LOHIRYFRX@G I
W KWAKSHIRUVR RXUH M) RANKRTHY

) XUWUHIMXDGRHVR RXUVHRXUMEY LQRXAQ) XSRQ FRQYHMRQ R RXURXABIQAQ) SLHHILHGVRAN Z LOA0MMWKHRZ GHIKLS IQMHAVR RXUH 1Y) WRRNKRGHYDQGP D G-SLHV\WHWDAQ) SUFHR RXU
FRP P RQWARN

BWWNRTHYP D H SHIHFHAOMRQR \KHURZ GHIKLS LOMIIVEHDAHR \KHI XWUHIWKDEFHR  DEAMRDOKDAY/R RAUFRP P RQRUSUH HIHG WRFN RURKHUVHRXUMI \RDATUH FRQAMMEBILQIR RUH. HIAME®]
IRUFRP P RQRUSIHHIMG WRAN $ VR WHEMR 1100 Z HKDYH IWKHG DQG RAMBRAQ) \KDW/R 6HIH/& 3UHHIHG 6\FAN \KOW/R 6HIH/( 3BHHIMG6WRAN DG \KIBWR 6HIHY)

3UHHIHG6WRAN 7 KHIXWUHIWKDEFHR D VKK DBAMREOKIAY/P D FHDMGRZ (Z DG SUWKUHRQWHWIAQ) SUFHR RXUFRP P RQWEN $ VR 6HB\WP EHUBB ZHKIG KD ACEBIXSRQ
H HRVHR RAMBEQ) WRAN RSURQ/ KDL IMKCE®I XSRQH HIAVHR RAMBQAQ) \WEFN Z DUIQV KDL IMAKCEGI XSRQ FRMMRQR RAMBEQ) 6HIHV& 3UH HIMG 6\BFN KDWY
IMMCEGIXSRQFRMMMRQR RAMBQAQ) 6HIH/( 3UHHWHGE\RAN DG KDWY/ IMKCEBIXSRQFRQYHMRQR RAMBQAQ) 6HIHY) 3UH HUHG6\RAN DG \KDUHIAKCEBIXSRQH HIVHR RAMBAQ)
SUHIXQEHGZ CUDON, | \KHAH\KDUAY DHVRTS RUSHIFHYHG\R EHVRGLOWH SXEQE P DHMKHSUFHR RXUFRP P RQWRAN FRXG GHRICH

2 XUBHINY/ (1 RO ORMY &RMHINEB! 3UH HILHE 6VRFN LY/ \XEMPAR DQ ( [ FKDQIH &6 DQG UHTXULHY WRANKREHU DSSURYDOXQGHU 1 DVADT / MY 5 X B SURU\R FROMHMRY DQG WHH FDQ EH QR
DWXIDGRH\KDVZ HZ LARBBLO\KFK DSSLRYDO

2 XUBHIHY( - 3UH HUMG 6VBFN LY FRQYHWED! LOR KDY R RXUFRP P RQ BN DAD FROHMRQ SUFH R SHUNKDH \MEMPNR L DEHH LADORZ GHIKIS FCS R CSSIUFCE®I\R HFK KRTGHU 1L D)
( [ FKOQH&DS \WDABYHOVWH IMBOFHR WKDW/R FRP P ROWRN XSRQFRQYHMRQLOH AHWR WHQ®P BHUR WKDW/Z HP D IMKHZ WWRNEUHIFKLQ). RXUREDI DARQY XQGHUDSSTIFCEG 1 DT QM) DXV
DOG WIXDIRY/ DQG (L WH WFHSAR MRANKRTH DSSURYDOLQ CAFRUEDGRH Z LW 1 DVADT / LMY 5 XGB! 7 KHIH FOQ EH QR DAXUDGFH \WDARXUMBFNKRTHY Z LADCBSURYH WH FROHMRQ R \WH 6HUHY (

SUHHUWHG6\RAN |, | \KFK DSSURYDOLY CRARBMBEGHS WHEHIHY( 3UH HIHG VBN Z LU DQXGFRMHIMSG Z KIFK FRXE DEYHYHD 0 HAARXUCELOM \R UNVH DGAMRDOFDSMID P D UHIXUHXVAR UEHP \RHBHIHY
( 3UHHUHGEWRAN DG FRX@ KDYHDP DRUCCDGYHYHH | HWRQRXUBXMGHW DG LDGRDOFREMRY




© HP XW\P DIQIBLQ FRP STDQRHZ W 1 DVGDT FROWOXHE QW) WBIGEDUGY DG WHHFDQ EHQR DAKUDGRHWDZ HZ LAEHCEGIR GR\R

© HOHUIXUG\R FRP SO Z W FHMEQ 1 DVADT XGVIGFOAQ) WRHUIDGAQ PIGP XP \WWANKRTHMHNXW P IQP XP \KDUHSUWFH DQG FHYBQFRSRUIDMIRYHIDGFHUATXLP HOV || Z HIDOR FRP SO Z W
WHH UXBV DQG DUH GHIMMG Z HFRXS | DFH I QU LEDOAFRQHDXHFHVIGFOGQ) @P WG DYDMEMY R P DNWHREBIRYY WG ITXAW D GHMP LDIRQWDARXUFRP P RQWRAN LVD3 SHID WRRN™ 0P WG
QHZ VDG DO VWRYHIIH DQG D GHRUHDAHG CELAM VR [WKH DEEMREORXUMEY RURBBEQ DEAMR IO QDGR © HSBMRA® WRHYHGDGHIFHR GRIFHIURP 1 DVADT UHIMEY VR RXUP LQP XP WRFNKREH Y
HIXW DOG Z KB Z H EHIHYH \WH FRP SBURQR WH530  DFDAMMNRQ KDY UARYHG \WDAGH LFHR  WHIH FDQ EH QR DAXUDGFHWDAL DVAT Z LFRQLLP \KFK UAROMRQ RUKDAZ HZ LADCRAIDFH | XMUH QXY
GHIAHARY ,| ZHDHXTEG\R P OQEOOAY R RUMAUMA/RD7KH 1 DADT &S00 DNAARUDCRMHUU-SXEEGIWHAN H FKOQH WP D EHP R QLI LEXOVRUMBRNKREHY \R VHDWHUMHRXUMEY OJG D
GHIMLY LVONHD \R WHBFHWHAIIXGW R RAUFRP P ROWERN OGP D LKEWRUSUHFOGHRXUCELQU iR UINVH DEAMR DO LDAQ)

6LIQU LFDQAHIMWG SOV WDQVRIRYY LGFRXAQ) WHVDBIR RXUS RAM  SLRSHIW\R D GLHARL FUHDIMRQ CEWR LOMIDQG FRXES DEYHIHD D HAVMBRNKRTHJFRQ LGHAHIQ RUFR SRIDMIRYH.CDGRH

2Q) HEXOY Z HFRP SOWMG WH\DBIR R WHP HP EHIKIS LOMMVR $YORQ57  3URSHWY / / & \R: HIKIR/ X \KH&KOLP DOR RAUVROGR ' LWHARLY | RUDVRIEODIJ U DM SXUKDH
SUFHR DS LP DA 7 KVWBQLANRQ DvZ HIDY RKHIUHDMS SOV WIQLRMRY LQRXUKIMRLY  LGFOGQ) \WHH FKOQIHR 6HINYS 3UH HIMGEWRAN IRUBHIHY  3UHHIHGE\RNE. RXUSKOLLP 0D

IQRYHP HP EHYR RXUERDGR GLHARLY RAWHUDH LIDMY $ GRRXIK DIVKAK WIQORAMRQY KDYH EHHQ UYL H3 DQGCBSIRHG R, RAUVVRDGR ' LWHARY Z W \WHSOMASDIROR GMOQMMMNG QURRY 006
LQCFFAREDGFH Z 1V RXUUHIAMG SOV WEQLAMRQ SRIA. UHIDAMG SOV WWEQURMRQY SUHNCKH MR QFWR LQMIMADQG FRXTS DGYHYIHD D HAKBRNKREEHUFRQ LGHIFHLQ RXUFR SRUIDMJ RYH (DGRH SUTRWAHY
DOG\KHIQAIUMY R RXUI LCDGADOEMRKUAY

2 XURIFHY GUHRARLY DQG I QUIFDQUNKRANKRTHY FRIDAIYHD KRTS D MIQUIFDQASHAHRBIHR RURXMEBQAQ) FRP P RQWRAN ZKIFK P D\ @P IVWWHDELOW R RKHJWRRNKRTHY VR 1Q GHQPH FRIERIDM
GRAMRY

2XURIFHY GUARY DG WRANKRTHY DQG\WHUDH LIDM/ BHH LADD RZ QDMIQU LIFDQASHAHQEIHR RURXMBRAQ) FRP P RQWARN $ VD UAKEWKHH WRRNKREH.Y KDYH W QU LFDQAQ OHFHDQGP D
EH CEG! \R GHMIP LGH DIDP DALY UTXLQ) WHRNKRTEHUCBSIRYDD LGFOGQ) HPAMRYY R QUHARLY TP HIZP HQV R RAURJIDG] DIRDOGRR® HQV RUCSSIRYIOR 0Q P HJHU \DBIR DAV RURKHUP DU
FRUERIDMUWEQLRANRYY 7 KLY FRFHDIROR RZ GHIKIS P D P INH WAL LEXOVRURKHMRANKRTHY VR 1Q OHFH W QI LFDQAFR SRIDMG-AMRY P D GVARXUHSRAQIOCFTXLRY I URP SXUKQ) DEXMCHN
FRP ELCDIROZ WXV DGP D KDYHDG-SUAAMYHH I HFWRQWHWIRQ) SUFHR RXUFRP P ROWEFN




3 IRMMRQVIQ RXURKDUMJGRRXP HOVDQG' HDY. DLH@Y. P D KDYH DQMEN-RYHJH | HRWKDWARX@ SUHHWD FKDQIHR FROWROKDWIRANKR@HY/P D FRMG-UI DYR DE®!

2XUYRDGR * IWHARLY LY DARRU] HGVR IMKH XS \R \KOA/R SUH HIBHG WRAN Z 1W SRZ HY UKW DQG SUH HIHRHY GAMI@AG B\ IWZ KIFK FRXTS EHXVHG\R FUDM YR P SHAP HQIVRUI VDM
SHIRQ/\VHHNGQJ R HIHMD\INARYHU® HIZ DH@Y. DOR SIRAEW FRSRDIRYY/ | RP HYIDILQ) 1Q DEXMGHN FRP EIQDIRQZ W D) KRTHY/ R RUP RUH R \KHUFCSMBOWRAN XQIOWH KRTHJKDY KHIS WH
WREN | RARUHH\ HOLY XQBWWHOYROGR! * LHARLY CESURYHVKHWDQURIRY 7 KHHSIRYIMRQY RIHKHUZ W RXURXMBREQ) SUH HIBHGWRAN. FRXESKDYHWHH I HAWR GHID 1) GHHUKY  RUSWYHQMY DRKDQIH
R FRQUROKDNRANKREHY/ P LI KWRKHZ [VHFRQUGHR EHLQWHUEHANQMIN

2 XUFRP P RQWRAN SUFHKDVEHHQ DQGP D FROMMH\R EHKLIK® YRIMB! DOGRANKREHYFRXG\X | HUVKEWBQUWDOBRAMY

7KHSUFHR RXUFRP P RQWRAN KDVEHHD DGLYH SHAM\R FRMH\VREH YRGB! 7 KHWREN P DINAAQIHIH.IO DG WHP DINANVRUVP DEBAKQRBU\ QG KHIGMFOUHFRP SDQHYIQ SDMEX@U KDVH SHIHRHG
H WP HYRIWIM \WWDADY R W EHHO XQUHDMEVR WHRSHDI) SHIRP DFHR  SOMEX@UFRP SOQHY ) CRALYWDAP D FDXVH YRIAMDMY LQRXUNGEFN SUFHLGFOGH TP R RKHY RXUTXDUM® | LDCADOUAKW
DQRX@FHP HQNUHIDEQ) RUSDARP GHYHERSP HQMKDQIHVIQDDO WK DAY GHYHBSP HQVIQWKHS , LQBAMY DG ELRDGHUP DNHVRQEMRYY 6\RANKRTHYP D GRAEH CEGIVR \HIDXHUMKDUH/ DARCERYH
WHSUFHDAZ KIFK \WH - SXUKDHGWHP

5 WAV5 HIDWMG VRWHS HOBIR WHEKDUAY

7KH\DBI RUMKXDRHR RXU&RP P RQ 6\RAN R+ XGRQ P D FDXVHAOWRQ DQGWHVDBIR WHWKDUH/R &RP P RQ 6\RFN DFTXILHG R WH+ XGRQ RUWWH SHA-BWRQ \WDWIXRK VDBV P D RAFXU FRX@ FDXVH
WHSUFHR RXU&RP P RQ6\RFNR G-FUHDH

2Q-X0 ZHHQMBG LQR WH (/ 2 & 3XUFKDHS JUHP HQADY [P HIG-G B WH ) LIS P HOGP HQARHBR H HRAKG RQ$S XIXW DQG I XUMHULP HG-G B \WWH 6HRQG$ P HEP HR ( TXW
SXUKDHS JUHP HQAEDMG6HBWP BHJ SXUNDQMRZ KLFK + XGRQKDVFRP P KGR SXUFKDHXS \R P IARQR RXU&RP P RQ6VRAN DADI L] H5 SXUKDHSUFHR SHAKDH 8 SRQWHH HRURQ
ROWH(/ 2 & 3XUKDHS JUHP HOWZ HIMMKHG WH ( / 2 & © DUDQAR SXAFKDH \KDWW/R &RP P RQB\RAN DADQH HIAVH SUFH R SHUNKDUH DV D1 HH | RUIW FRP P 1V HOIR SXUFKDH\KDW/R RXU

FRP P RQWRFN XQEHUWH ( / 2 & 3XURKDVHS JUHP HQW7 KHWKDBVR RXUFRP P RQWRENWKDP D EHIMKHGXQE-UWH (/ 2 & 3XURKDHS JUHP HIWP D BHVRGBE. XVVR+ XORQDARXUMRBIGVAUHIRY | URP WP H
RWPHRYHUD P RO SHIRG ARP P HIALQ) DWUWKH \DIN CRNRQ R FHIBQ FRQAMNRQY VFW R LQWH ( / 2 & 3XUFKDVHS JUH-P HQWV7 KH SXURKDVH SUIFH | RUWH\KTUA/\KDAZ HP D \VHIDR + XGRQ XQGHWH
(/ 2 & 3XUKDHS JUHP HINZ L@ ORMDMEDHE ROWHWIAQ) SUFHR RXUSRP P RQGVERN ' HBHIAQ) ROP DINHMITXLGW DAKHWP H \DBVR \XAK\KDWY/P D FDOVHWHWIAQ) SUFHR RXUSRP P ROG\RAN
R GFUDH : HIHHDID KDYHWH WKWR FROWROWH WP 1) DG P RXQAR D IXMUH\OBY R RUNKDUV\R + XORQ $ GAURIODBYR RUFRP P ROVEAN Ll 0Q W + XGRO Z LOG-EHIG XSRQ P DA
FROA\R)/DOGRM-UI CRRYVR EHGHIMP LGHGE. XV : HP D XQP DMY GHGHRVHIDR + XGRDM\VRP HRUGRHR WHDCAWRTOWD/R RUFRP P ROWEFNWDAP D EHDYDDEGBH RUXVAR VHOSXWXOONR
WH(/ 2 & 3XUIKDHS JBHP HW, | D5 Z KHQZ HER VHIMWDUA/WR + XORQ DM+ XGRQ KDY CFTXUHG WH\KDY + XGRQP D UAHIDD\RP HRUGRHR \KRH\KDW/DAIQ) WP HRUIURP WP HVR WP HIQ LW
QVUHIRY 7 KHH R \DBY\R + XORQE XV FRXG BAXINQ \XEWIQMOAOMRVR WHIQMIAVR RKHUKROHYR RXUFRP P RQVBAN $ GAURIID \KH\OBIR D\KEWERAIOQ® B-UR \KOWR RXUFRP P RQ
BN -+ XGRQ RAWHDQIASDIROR \KFK \OBY FRXT P DNHIWP RUHAL I LEXOVRUXVAR VHTHTXWY RUHTXUN UHIDMG VXUV LOWHI XUMUH DAD\P HOQG DAD SUFHWWDVZ HP LIKWRKHZ VHZ MK \R HIHRANDBY

, QMHIRLY/ZKREX\ \KDUHDVALTHHOMP H/Z LAOINHD SD AlTHHWEURHY DQG\WH\DBIR WHWKDUH/R &RP P RQBWWNDFTXULHGE + XGRQ FRX@ FDXVHWHSUFHR RXURRP P RQ WRAN R G-FICH

SXVUXOQARWNH( / 2 & 3XUKDHS JUHP HOWZ HZ LOKDYH QVFUHIRQ \KEMAAR P CUNHAGHP 06 R YD \WHWP LQ) SUFHY DG QP EHYR \KDUW\RT\R + XGRY ,| DG Z KHYZ HGR HPRWR VHIBXWSKO
SXUNOQARWNH( / 2 & 3XIKDHS JUHP HUVDMH+ XORQKDV CFTXLUHG \KAK KDY WP D BAHTD\RP HRUGRGHR VKA KDL/ DADQ. WP HRUIURP WP HVR WP HLQ W ANAUAIRQ DG DAGL HIHWBUFHY $ VD
UAKOVIQHARLY Z KR SXUKDH KDL IR + XORQ QWY R HIQ) DAGH HHAP H/ Z LAINHD S Gl HHMSUWRHY | RIWRAH WD/ DQG\R P D H SHIHFH Gl HHAGYHY R GOMRQ DJG LQ\VRP HFDHY
\XEWBQADOG OMRQ DG Gl HHMRARRP HY/LQWHULQYHAR HQXWV , QIHWRYP D H SHIHFHD GFIGHIQWHYDOHR WHWKDH/WH - SXUKDHIURP -+ XGRQLQWLVRIIHIQ) D/DUAKXIR | XUUH\VOBY P 0GH
B XVAR+ XORQDABUFHYGZ HADQWKH SUFHY VKK LOYHIRLY STIG | ROWHUMKDUA/LQWMYR THIQ) ) XUKHJ WHVDBIR- DVKEBQIOQP BHUR \KDBWR RXUERP P RQBVRANEL + XORQ RUDQIASDIRQR KK
DBV FRXGSFDXVHWHWIAQ) SUFHR RXUFRP P RQWRRNVR GHRIGHRUP CNHIWP RUHGH T LEEXOVRUXVAR VHIIHTIWN RUHTXNY UHDMG VHRXUMIY LQWKHI XWMUHDADUP HDQG DAD SUFHWDAZ HP LIKWRKHEZ IVHGAMUA




7KH6HIQ 6\RANKRTHY/P D FKRRH\R\HDKHGKDUHY DABUFHVEHBZ. \WH FXULHOWP DUNH/ASURH

7KHEHIQY 6\RANKRTGHY DIHQRABAMFWG DY/ VR WH SUFH/DAZ KIFK \WH P D VHORURKHZ VHGVSRHR \WHEKDUW/FRYHIGE WYV SIRGHRAXY 6 DBV RURKHIGVSRWMRQVR \KHEKDUH/EHBZ \KH\KHQ PXUHA
P DNABURHY FRX@ DGYHYHD O I HAAKHP DINHABUFHR - RXUS.RP P RQG6WRAN

$ QUHQXP BHUR \WKDUW/R &RP P RQGVEFNP D EHVRGIQWHP DINWRTBZ Q) WIVR I HIQ) ZKIFK P Dy MIQULFDQ® G-SURMAKHP DINAVBUFHR RXU&RP P RQB\RFN

7KHEKDWA\RGIQWHR T HIQ) Z LEHI UHD WDETE® Z WRXWHXMRWNRQ RUIXUKHUUH) DADINRQ XQEHAH 6 HRXUMIFVS FAG VD URKOVD XEWEIQIOP BHUR \KDW/R &RP P ROQ6WWNP D' EH\RGLQ\WHSXEQF
POMNWRTZ IQ) WV RIHIQ) 1 \WHHDHMIQILFD® P RHWKDHW/ R &RP P RQ6\RAN RITHHG | RUVDEB \WOQ BEX HY DH Z LAY \R SXKDH \KHD WH P DINHASUFH R RAU&RP P RQ6\WWRAN PO GRICH\R D
P D\HABURHDAZ KIFK EX HY DHZ LA \R SXAKDHWHR T HHG & RP P RQBVRFAN DG VHBLY WP DOQZ LAY \RVHORRP P RQ6\RAN

1 H\WWHUZ HQROWHGHIQ) 6\RANKREH.Y KDYHDXWRU] H30Q. RKHJSCUVR SLRYIGH\ RX Z W LQI RUP DIRQ FROFHLQIQ) XVRULYR | HIQ)

<RX \KRX@ FOH X@® HYDOOM DR \WH LG RUP DIRQ LO \KLY SIRGHRMY LGFOGQ) \WH GRXP HOV LGFRERIDAG B U HIMIFH KHMQ DG WHIHQ : HP D WFHYH P HID FRYHIVH WDEQ RUSRP SDQ

LGFOQQ) FRYHDIHWDAY GRAGUH® DMIEX\IEGI\R WIAP HQVP DCHE, RXUR I LFHY \WDAGFRIHA® WSRW RQWBMP HOVP DGHE. RXUR I LFHY RUHP SR H ROWDALY P MBDAQ) D/DUAXOR RP WY
IQRP DIRYSRVIGGE XV RXUR I IFHYRUHP SR HY 1 HWWHUIZ HQRAWHBHII 6VBFNKREHY KDYH DAKRU] H5 D0 RIHUSDMY VR SIRVIGH\ RX Z W LG RP DARQ FRAHQQ) XVRAKYR [HIQ) DG BHSIHW
\KRX@BQRABD RQWLVIQ RP DIRQ

2 XUP DQDIHP HQAZ LOKDYH BIRDG QVAHIRQ RHUWHXVHR \WH QHABLIRAHHGY TURP. RXUNDBIR 3XWSKDUHY DQG\ RX P D QRADIUHHZ W KRZ Z H XVH WH SURFHHRY DQG WH SURFHHGY P D' QRAEH LOYHIMG
\XFRHW X@

0 DEIHP HYZ LOKDYH ELRDG GVFUAIRQ DVVR WHXVHR WHGHABIRAHHEY I U RAUNDBIR 3XVWBKDUWA/ DQGZ HFRXG XVHWKHP | RUSXLERHY RKHAKDQWRAH FRQIMP SING DAKHWP HR FRP P HIFHP HQAR MY
RIHIY $ FRAQO \ RXZ I@EHWOLQ) RQWHMGIP HUNR RXUP DI HP HAZ WK W DG\RWHXVHR \WRHGHABURAHHD/ DQG\ RX Z LEGRMDYHWHRSSRUMQW DV SOWR \ RAULQYMY HAGHAMRQ \R DAHW
Z KHKHUWH SURFHHG/ DUH EHQ) XVHG DESURSUDMD |, WY SRMEGIWDVSHIBQ) WHUXVH ZHP D LQHWIKRH GHABURAHHB/1QDZ D \KDAGRHY QRAY HTS DI DYRIEG! RUDQ. UMD I RUXY 7KHIDOWHR RXU
P DI HP HQAR XVH\XFK | XQB/HIHAMHD FRXEBKDYHDP DAUDCOGYHYHH | HFAARQRXUBXMGHN 1 QDGADCARQAWRY RSHDMY WAXOWVDQGFDK | BZ

5 M\V5 HIDWQ VR* HOH.DO( FRQRP LF DQG0. DUNHA RQGMRYY/
$ GHYHHRQRP LF FROGURQVFRX@ UHEXFHGHP DG RURKUSLRGXAWDQG\HMFH/DQGKDLP RXUBXMGQHN

2 XUBXMGHN LV \XA-BNEG! VR P DINAFRQGMRQY DG UMNY DARALDAG Z LW \WH QLIBDHIMMECP HADGG FROKP HUKHDGK LGBAMMHY ( FRORP LF FROAWRY/ \WDAGHIDIYHD 1P STRAGMVUHIRIY  FROMP HJ
\SHEQ (FOAQ IQOIRY VBZ HJJURZ W XQHP SR P HIAGYHY \If DAY LQMMDMY HHI\ SUFH/ GRIQQ) FROKP HUFRQIGHIH UFHMRY DJG RKMHUP CFRIRHRGRP IF FROAMRYY LFOAQ) WRH
UAKENY) |URP JHRSRIWFDOMAHY DQG XGPHMBQWN FRX@ KDYHDP DAMUDCOGYHYHLP SCRARQRXUBXMCHN DG URKWVR RSHDIRYY ' HP DQG I RUFRQUKP HUKHIGK SURSAWNKK DV, HRS LU DOG 1 RAVERUSIRY
EDHGFRQMWADMRQVRRY \VKFK D/RXUDIRK 8 S SDIRP P D EHAVSUIRSRWRDMD O HAMGE. HRQRP LF GRZ QUMOVWDABHEFHFRQKP HIDIG BMGHV QVFBIREDY \SHIEQ)

* HRSROWADOGHYHERSP HOWDQGWDGHURAIRNRYY LGFXAQ) \WRHD THANY RXUMKSSO FKDIQITRUWH. HR$ LUGYFH FRX@DGYHIHD D I HFFWRXURSHIDIRQY

© HVRAUAHWH. HRS LUBDAKDD] HUGVFHIURP D+ RQY) . RQY EDHEWAKQREU\ JURKS DQGUHD RQLQMIDMRIOKISSIQ) DQG GIIMNYI RUGHIYHY R LQYHRY \R1 RWS P HIFD * HRSROWDOMMRQY WIGH
UAIRARQY VBV H SRWARQIRY RURKHUUHIXDRY GAYHBSP HOVDIHRMY 8 6 &KICDRUS 6 +RQY . R WIGH FRXG GMXSRXUVKSSD ALY LGRUHDHRXUFRIV RUSUHYHYKVIURP \RXUACQY \X I LEH
LQHIRY \RP HINXWRP HUGHP 006G $ Q1 KK QMXSWRQFRXTS KDYHDP DMIDCOGYHYHH | HRAARQRXUFRQUKP HUKHDSK \WFKQRERI\ \FIP HOW

&KDQIH/1Q IRYHOP HONSHEQ) SURIMH/DQGUHIXOMRY SRIA FRX@ O HARXUBXMCHWIQ Z D VZ HFDQORMUHARW

2 XUCHON \R REEIQ HP EXVWHP HNRUIXQAQ) WP [HAHIDOSIRIUP VP D EHIP STRMGE. SRMEG! WBAIRY 1QIHIHIOVSHIAQ) 7KHS 6 |HHDOEXGIHAP DQY \KEMRAIR QI LFDQAKGFHISIQN DQG
JRYHCP HUWFRIHEAIRQLQUWDYHY/P D P SCRAAKHIEOW R UHBYDQAD HFAHVAKEK D/AKH) ' $ R ARQIMAHR | XQRIRQ DARXUHABYHY $ GAMRIED FKDQIHYIQIHEHDOWI XDRY SURIMEYZ W UASHAAR
DWVIADOLQMIIHFH GO SUYTR  RUFRQUAP HJSIRMAIRQ FRXTS BAXONQ G RUP RUH WIQIHQAUHTXLUHP HQV EHQY P SRHS RY RAUBXMQHW Z KIFK FRXS UATXILH LI QU LFDQARRP STDGFH UARXUAHY DQG
DOHYHD O HAWRKURSHIDIRY/




7+( (/2&3858+$6( $*5((0(17

2Q-X0 ZHHQMHGLQRWH ( / 2 & 3XURKDHS JUH-P HQAVDV TP HG-G B ) LN P HIEP HQAIR ( TXUWV 3XUFKDVHS JUH-P HQNEDAGS XIXW DQG I XWKHUDP HG-GE WHBHARQGS P HIGP HWR
( TAW 3XUKDHS JUHP HQACDAG 6HBMP EHJ DVLP HIGHG WH? (/ 2 & 3XUKDHS JUHP HOW RUB 3XUKDVHS JUHP HOV Z LW+ XORQ SXXDQAR Z KK Z HKDYH WH UJ KWBEXWRAKH REQIDIR) \R
QLW XGRQ R SXUKDH XS \R 1Q3XWEKTY RUXS \R KDV XSRO\DIWCAIR) R FHYBIQ WP \/ DG FROBURQY FROBIGHG LO\KH ( / 2 & 3XUADHS JUHP HOVEXFK \DBV R RXU
&RPP RGN Ul Q) Z LOEH \XEVIPAR FHIBIQ P MINRYY DQGP D RFFXUIURP WP H\R WP HDARXUNRBI QVFBIRORYFUMGH P RQK SHIRG FRP P HAQ) ROWHAMR H HAMROR WH( / 2 & 3XUKDH
$ JUHP HWSURYLGHE WWDAKH 5 HIWRDARQ 6\BMP HOVDGG D0 RKHUU ADIRO WBAP HOAKH&RP SOQ PDL 1L URP WP H\R WP HFRYHIQY \KH UADBIE\ + XORQR 3XWSKOUY RUSRP P WY HOASKDWY LV
GROWGHIHAYHE \WH6E( & DOGWP 0Q/H | HAYH DOG\WHRKHUFRQGAWRONHVRIW LOWH( / 2 & 3XUAKDHS JUHP HWH\DM LHG

+ XORQ KDV QR WKW UIDALH D) \DBVE. XV EXW XORQ LY REQIDAG \R P DNH SXURKDVH/ DARXUGUHRIRQ \KEMPAGR FHIBEQ FROGURYY 7 KH SXUFKDVH SUFH | RUDDSXWE KDY XQEHUWH ( / 2 & 3XURKDH
$ JUHP HY DI H5 SUFHR SHUNKDH \KEMPAIR SURSRRCDM DMWY HIARUMBEN VSOV UHYHYH WBFN \SOW RFN GLYLGHIG/ UHFDSIVB] DARYY DG P LOUHHON $ FXDOVDBY R 3XSKDU\R
+XORQIRP WP H\R\WP HZ LOG-BHIGRODYDUHV R ICRRY GFOAQ) [P RY RKHY P ONWREWRY WHWIAQ) SUFHR RXU&RP P ROB\RAN DG GHMIP LODARQVE! XV Dv\R WH CESURSUDM\RXUAHV R
IXQAQ | RURURSHDIRY 7 KHQHABRAHHD/WDAZ HP D UHFHYHXQGHUWH ( / 2 & 3XUAKDHS JUHP HOML DY Z LOYGHSHIG ROWH I BHER Z WK Z KIFK Z HHBPWR VHIBXWBKOL/\R + XGRQ RUCELOW \R
P HHAKHFRQGURQVR WH( / 2 & 3XUKDHS JUHP HOAVDQGWHRMHITP VBIRQY WP VDG FRIGMRVR \WH( / 2 & 3XUAKDHS JUHP HOMGFOGQ) DQ P STRVR WHYHH LADDR Z GHIKLS / [P VBIRQ

TKH(/ 2 & 3XUKDHS JUHP HOVRQEIQVPXANRP DY U-SUAHIANRDY Z CUUDQIY FROGMRQYDQGLQE-P QUIFDIRQREQIDIRY/R \KHSOMK/

SXUAKDHR 3XWBKDUHY

8 QEHWH( / 2 & 3XUKDHS JUH-P HOAVDWUWH\DIN CRIRQR . FHMEQFRQEMRYY Z HKDYHWH U KR GHIYHUD3 XL RIFHVR -+ XGROWDABLHRAN -+ XGROWR SXFKDH3 XV KDWY ( TFK 3XL RIFHP XWEHI RUD
PIQPXP SXUKDHIP RXQAR DABDXV 7KHP O IPXP [P RXQM [0 MQIGISVWWH?$ SSIFTEGI7WAQ) $ P RQV PD RV FHGWHOWHR L RUIL R \WHDHIJHEIO WAQ)
YROP HR WH&RP P RQB\RAN DG LV | XUKHVKEMRAAR WG WUAKRTDY EDVHS RQWH BZ FIWRBMQ SUFHR WHE&RP P RQB\RAN GAUY WHWER7WEQ) * D VIP P HADMY SUFHIQ) \WHOSSTFCEGI3XW DM
D/AHVRW EHRZ

3$ SSOEGI7 WEQ) $ P RXQV WKDOP HIQWHIRWBZ Q)

D U LWHY: $3 R WHERP P ROGVEFN GUQ) WHSHIRG EHIIQRQ) DARHWEWR UIXOUWDEQ) KRAY D/GHIGGIQSX®  E R SHIXDIRQ10 6 SURP XODMS XQGHMHI HHIC
\HRXUMEY @Y. VRQWH3XW DMDQG FRQMMQ) MURKIK \WMHWP HR \RHGHIYHY R \NH3XWL RIFHVR , QHXRULY JBDMMDD DG 1L WHVREDMAQ) YROP HR \WWH&RP ST V&RP P RQ6\RAN
RQWH3UGASDOD DMHARQWH3XW DMSURNR\WHGHIVHY R \WH3XWL RIFHWR, QAHXRUH FHHB/ KDWY RU

E 1 WHEZ FVERMQ) SUFHR WH&RP P RQB\WANGUQ) WHWR — 7WDAQ) " D VIP P HADMD SUHFHAQ) WHUASHAWH3XW DMIVIUDMAMY — BXWBW\KDQRUHTXOOR RJ

F 1l WHEZ FVERMQ) SUFHR WH&RP P RQB\WWANGUQ) WHWR — 7WAQ) " D VIP P HADMD SHHAQ) WHUASHAH3XW DMIVIUDMMID  EXVWBW\KDQRHNXOOR RJ

G Ul WHEZ FIWVRQ) SUFHR WH&RP P RQB\WANGUQ) WHER — 7UDAQ) " D VIP P HADMD SUHFHAQ) WHUASHAWH3XW DMIVIBDMMID  EXWDWAKDQRUHTXOOR RJ

H Ul WHEZ FIWVRQ) SUFHR WH&RP P RQB\WANGUQ) WHER — 7UDAQ) " D VIP P HADMD SUFHAQ) WHUASHAWH3XW DMIVIUDMMID  EXWBW\KDQRUHTXOOR RJ

I 1l WHEZ FWVERMQ) SUFHR WH&RP P RQB\WANGUQ) WHER — 7W0AQ) " D VIP P HADMD SUHFHAQ) WHUASHAIWH3XW DMIVIUDMMID  EXVWBW\KDQRUHTXOOR RJ

J 1l WHEZ FIWVRMQ) SUFHR WH&RP P RQB\WINGUQ) WHWER  7U0AQ) " D VIP P HADMY SUHFHAQ) WHUASHAIYH3XW DMIVIUDMMID  EXVWBW\KDQRUHTXDOR RJ

K LI WHEZ HFWFBMQ) SUFHR \WH&RP P RQ6\WWAINGUQ) WHW R 7WAQ) ' D VIP P HADMY SHRHAQ) WHURSHRYH3XW DMLYVJUDMAKDD

) RAHD/REDFHR GREWHTFK R \WHFRIQ) SUFHY/DVZ HID/WHQ®P EHUR KDY LGHQIVIHG CERYHIQWMY GH IQWNRQR $ SSTFLE®I 7 UDAQ) $ P RXQADUH\XEMANR DEWWF HQVRUDQ. WRAN GYIGHIG W
\SDAVWRAN ARP BLGDIRQ UKW RIHUIQIV UHRIDA LEDNRQ RUMP [MUMBQUCRANRQ \WDASURSRMRDMY GHRUHDAHY RULGRIHDHY WH QP BHUR RAMBEQ) &RP P RQ6VRAN 1 REZNMMEQAQ) WHIRWRQ) Ll \WH
SOIP HMYIQDQ R WHEHRYY E WRIK K R \KHCGHIQURQR $ SSIFCEG7WDEQ) $ P RXQATH\VDIN LHG RQWHUASHRIWH3XW DM \MHQ\KEVHANRY D R \WHGHIQURQR $ SSTFCEG7WEQ) $ P RXQ!
\KDEGRAZES® RQWHUASHRAYH3XW DM

7KHSXUKDHSUFHW EHSOGER  + XGRQI RAMH3 XV KDWY/ LGFXGHE QDD 3XWL RIFHZ LOEH\KH I L] HE SUFHR SHMKDOH \MERAR SURSRINRDM DWW HONQWHHHOANR 0O RN GYIGHIG WRAN
\SOMHYHYHWRAN \SOMIWKWR THIQ)  BHRDWL LFDNRQ RUMP LOIMIBQURNRQ\WDABURSRMWR DM G-RUHDHY/RUGRAHDHWHQP BHUR \KDH/R &RP P RQ6\RAN RAMMAQ)

7 KH3XUKDVHS JUHP HQADBR KDVOQH FKOQIHFDS Z KHAE. XQUDWRANKREHUDBSURYDOY BHFHYHS + XORQZ LORAEH CEGIR SXAKDHOQDIJWIDMR 3XVBKDUA/XQEHMH3XUFKDHS JUHP HOVZ KIFK Z KHD
DIJUDDAS Z I\ DEDRKHUVHRXUMEY WDADUH TG VR EH DIJUBIDMG IRUSKERHVR 1DAT / MY 5XB G ZRXGH FHG R WH\KIBWR &RP P RQ 6V RAMBAQ) D/R \WH QMR
GHIQUYHDIBHP HYZ W UASHRARWKHI LIXAR KK D) W DMGWEQULRAIRQY




I \WKHERP SDQ | LYV FDXVHWH & RP SO /AMDQU HUD HQAR GHIYHUVR -+ XORQWH UASHARYH 3 X6 KDWY LQIFFRUEIGRHZ W WHSURYIMRQVR \WH( / 2 & 3XUAKDHS JUH-P HQVOQGL DMK DM+ XORQLY
BTXUBGE IWERHR SXUKDH 1QDQRSHRP DNMBQLRANRQRURKHE MH R+ XGRIVEIRNHIIHILLP RKHZ VHSXUKDAHY WDW/R &RP P RQ6\RAN VR GHIVHUIQ\DM DAMRQR DVOIBIE, + XGRQR \KH
UAGHRIH 3XVB KDWY Z KIFK + XORQ DQNASDAG UFHYIQ) XSRQ WHFHSAR \WH UAG-RAVH 3XM RIFH D39 G \MHQWH&RP SDQ KODSD LQFDK R +XORQ ZIMQRH  %MQHN' D R 6HIQ
BRANKREHIV BTXHIMMHIP RQML D) B ZKIFK [ + XGRIVVRBCSXUFKDHSUFH [(FOGQ) BIRHIIHARP P IWIRQY U D) |RUWHKDW/R &RP P RQB\RAN\R SXAKDWHGH AHBY |\ \WHSIRGAR
WHQ® EHUR 3XWBKDUA/ WDAKHERP SDQ. Z DV UIXLHG VR GHIYHUWR + XORQIQ FRAGHAIRQ Z I \KH UASHRIYH XL RIFHWP H/  WH SUFH DAZ KIFK WHVHDR GHUJLYLQ) UNHVR \KFK SXUFKDVH REQIDIRQ
ZD/H HOAMG + XGRO\KIDSURYIGHWHERP SIQ Z UMKD QRIFH LGAFDY \KH TP RXQNV'SD CEGI\R + XGROLQUASHWR WHIHA , QD5 XSROUIXHMR WHERP SIQ) HYGHIFHR WHIP RXQAR \KFK GRW
1 RMQ) KHHOWIDIP W XGRJV WKWK SOKHDD RKHUUP HAH/ DYDMEGIVR IWKHIXQG-U DAY, RUQHTXW LFOGQ) Z WKRANIP MINRQ DGHRUHR \SHALLLE SHURUP DOFH DG RUGMGRMHUHIH Z W
UASHWRWHERP SO VI CLOUHR WP HD GHIYHUBXVB KDL DY/ BTXLHG SXUXOQAR \WHMP VKHIR

&RMGHDIRY

,Q FRICHANRD Z W \KH H HRAIRO DG GHIVHY R WH (/ 2 & 3XUKDVHS JUHP HOWZ HIMKHG\R + XORQ L DARP P ROWRAN SXUADH:  CUDONWKH3 (/ 2 & : DUV \R SXAOHXS \R KDV \KH
3(/2&: DUDQMKDW R &RP P ROG\RAN DADQH HAMHSUFHR SHNKDUH \XEVPAR DO HOAE HOUH WD MM \WH( / 2 & :  DUDQAS KDWY IMCEBIXSROH HRVHR WH( / 2 & : DUDQAXQGHWH
5 HIADNRQ 6\BAP HQA7 KH: - DUDQAZ LOEHFRP HH HIAMEGIDATQ WP HIRTBZ LQ) \WHB\RANKRTHUS SSIRYDD DM D/GHIGHGEHBZ. DQGZI@H SUWHDV  SP ( DAMQ7LP H RQWKH GOMWDAY | LYH

\ DY DMU\KH B\RFNKREHUS SSIRYDD DM 8 QGHUWH WP VR \WKH 3XUKDVH$ JUHP HQVZ H DIUHHG R REVLQ 6\RANKRTHUS SSURYDOE! 2 RREHJ \WH 2 6\BFNKREHUS SSIRYDD. HOGIGH' DM |
BVRFNKREHS SSURYDOLY QRARBBIGHS RQRUEH RUH\WWHE\RANKRTHLS SSURYDD HOGICH' DM + XORQZ LAKDYHWH U KWK UNXUHXVAR SO DEX\ RAP RXQIR IQFDK XSRQZ KIFK \KH:  DUDQAZ L@
EHH WIXMKHG DG UHEHP HGLQIWHNHV

&RQAMRQ/\R' HIYH) R 3XWL RAFH/

2 XUDELOUV \R GHIYHUBXWL RIFH/XQEHAKH( / 2 & 3XUFKDVHS JUH-P HQAV\KEMRAR\WKHVDIW CANRQR FHMIQFRQAMIRY IFOGQ) [P RQY RKHAQIV \KHIRTBZ 1Q)
7KH5 HIMADIRQ 6\BAP HQVDY/ GHIGHG EHBZ. DGR TP HIEP HQNRUNKSSBP HQAKHIR. P XWAHP DQHI HAMWH | RUWH UADBIE, +XORQR WH3XWSKIUA/ DQG &RP P 1V HAB KD/ DASHYLIAG)
P DNABUFH/OQG L GHAKHWHERP SDQ. QRU+ XGRQ\KDITIKDYH UHFHYHS QRIFH\KDAKH6( & KDV IWKHG RULQMIBY VR IWKH DWRS RUGHUZ W UHSHRAVNR \KH'5 HI\ADARQ 6\IAP HOARUKDANH6( &
RKHZ I\VH KDV \IX\EHIG-G RUZ WKGBZ. \KH HIFAYHHY R \KH 5 HIMDARQ 6\BRP HQVHAKHWWP SRUDUO RUSHP DGHQ®  RULQMIGY RUKDY \KUHDAMGHG \R GR\R DQG 1L \KHH P XVAGRAEH D). RAHU
\KSHMRQR WHXVHR RUZ WGIY DCR \KHH I HAYHGHWR WHS HIMDARQ6\BAP HQARUUHIDMG SIRGHAMY

7 KHU-SUAHQEINRQ/ DOG Z DUDQNR WHERP SDQ. P XWABH\WKH DQG FRUHANGQ COP DAUDOUAS-AWDY/R \KHEMR WH( / 2 & 3XUKDHS JUHP HONIGGD/R WHEMR HIFK FRUQ) RQ3XVBKOWY
XQEHMH( / 2 & 3XUKDHS JUHP HOVH F-BWRU-SUIAHIBINRQY DG Z DUDQMAGHAL LFDD P DGHDVR DSOMEXTUM

7KH&RP SI) \KDOKDYH SHIRWP HG \DIW LHG DG ARP STHG LQ DP DMUDOUASHAN Z W DDFRYHIDON DI UHHP HQWV DG FRBWRYY BHNAWHG B WH (/ 2 & 3XURKDH$ JUHP HQAR BEH SHIRP HG
DI IHGRUFRP STHGZ W B WHERP S LFOGQ) EXWIRNMP MG\RWHGHDYHY R \KH3XVB KDWY/ LQDFFRGEDAHZ WKKH( / 2 & 3XURKDHS JUHP HOV

7KHHP XWCRAEHDWEMM X! UIXDIRQ H HAXWHREH GHRUH AR RUGMGRMRQ\WWDKDY EHHQHIRMG HOMIHG SURP XODMSRUDGROMGE DY FRAVRUIRYH.CP HQBCDAKRIW R FRP SHAQA
MUMVG RIRQWD/BUIRAEWRUAUA® DQGP DMIDD DGYHYHD DIHWDQ R \WHWIQLANRQ/FRQAP SDAMGE. WH( / 2 & 3XUKDHS JUHP HQARUDQ. SURRFHAQ) \WDWP D KDYHWHHIHAWR SIRABWY
RUP DAMIDED DOYHYHD D HAKY 0Q R WHWDIQLRIRQYFROMP SDMGE WH( / 2 & SXUKDHS JUHP HQV

7 KHIHP XWAQRADQHYHWD/KDG RULY HDREIED ENHD R KDYHDP DAMIDCOGYHYHH | HFAARQWHERP SDQ MGRHWHADMWHERP S0 |LBGIWP RIBFHA-SRIVZ W \KH6 ( &

7UBQ) R WH&RP P RQB\RAN P XWRMDYHEHQWXSHIG-GE WHE( & 1 DAY RU),15$ RURKHZ WVHKDINGIRUDQ WDRQ DQG\KHERP P RQBVEAN P XWWRMDYHEHHQGHIMKGI URP 1 DA ,Q
WHHHMR DVNSHMRQ GHIMY RUKDGY) |RUDQ WDRQ R WHWIEQ) R \WWH&RP P RQB\RAN




7KHQ® EHR 3XVBKIAAREHSXKDIGE. +XORQ FRP B.GHGZ MW \WKHQ®P EHUR \KOWR &RP P RQBVEFNWHQRZ GBE\ + XGRQ P XWRW FHHG\WWHYGHLFDC Z KIS/ [P MIIRQ
7KH&RP P RQB\RANP XWNRNEHGHP HED*SHIQ. WRRN DVGHIQGIQB( & 5XB1 D

7TKHERP SIQ P XWERMGRZ R 0 HYHWP RIHENHD \WOQ GRAR KDYHWHH | HANR FDXAVQ) WHS HIADNRQ VP HAR EHVKVSHIEHG RURKHZ NHLGH | HAYH

7 KHIMMOGFHR \KH3XVB KDL/ P XWRANRIMHWEFNKRTHDSSURYDOHIALA HQVR 1 DWGDT

2QWH@OMR GHIYHY R HIFK 3X\WL RIFH + XGRQ P XWAKDYH UHFHYHS D FBRMQ) FHWIFDMH HAXWG B DQH HHAMWHRIIFHUR \WH&RP SDQ B \WDADDFRQAWNRY R XK FBMQ) KDYH BHD
DI IHSDVR WHGEDMAR \KHFHWWLFDM

7KH&RP P RQ6WWFN P XWNEHHDILE®IRU HBRUW  WGLY. DOD/A&XVRG DR DG CRAVKEMPAR D3 7 & F@

$ @UERIW VFKHGV UIMDIRYY |RPYV WBAP HV LQRIP DIRQ DG RKHJGRRP HOV BIXLHG \R KDH EHHQ I LBG B\ \WWH &RP SDQ. Z WK \KH 6( & SXUXCQAR \WH USRI WXL HW R \WH
( [ FKOQUHS PP XWAKDYHEHHQI LG Z LW WH6 ( & Z WLQWHDSSTFTEGIP HSHIRGY SUAUEHS | ROVKFK | LOQIVXQEHMH( [ FDQIHS FW

7TKH&RP SIQ P XWAKDYH BAHYHG WHS HIXUWHG 0 LQP XP DV GHIGHG LQWH ( / 2 & 3XURKDVHS JUHP HWI RU+ XGRQIV BHGH IMKQGHUWH ( / 2 & 3XUAKDHS JUHP HQADQG \WH&RP SDQ. P XWAKDYH
D LHG\KHUAHYHUTXUP HQNVZ LW UASHRAAR DERAHUFRQUERVEHE HQWHERP SIQ DG+ XORQ

7KHEZ RIWFBMQ) SUFHR \WH&RP P RQ6\WINIQWHWR  7UDEQ) ' D VIP P HADMY SUHHAQ) \WHURSHRYH3XW DMP XWW RHG SHIMKDH BHQ) WHP LQP XP - SUFHWURKR® UHTXAUHG
R\ JHAWHEZ RINDBSTACEGIDEQ) CP RXQAKQGHMHWHHE SUR Q) WIKRMUH

YOO IQRYHA  URJDQ] DARQRIIMXAMR SRFHHAQIVRURKHUSIRHEQIV YROQEY RUQROQEY |RUIHIH XQEHUDQ EDQNXSE Q¥ RUIQ Q% |RUWHUAIH R G-RRYP XWRKDYH
EHHQ LOAMAG B\ RUDJDQWAIKH &RP SIQ RUDD. WEMADY R WH&RPSIQ DG WHERP ) P XWAGRAKDYHNGRZ BEIHR DY HYHQAP RUH ANHD WO GRAIR KDYH\WH HIHAARL FDMQ) \KFK D
SIRHAEQ) \RDMH

/ 1P MMRQRQ B0V
$WIQ JIYHOWPHR DQ \OBIE XV\R +XGRY ZHP D QRAMHD DI+ XORQP D QRASXUIAKDH 3XWSKOLHY WDAZ RXG BAXONQ + XGRQ EHH LADD RZQQ) P RUHWIQ WH %HH LADD2 Z GHIKIS

/ IP MBARD ) RUSXSRH/R \WHIRMIRQ) %4HCH LFLDCR Z GHYKLS / P MR \WH&RP P I\ HYBKOWY/DQG 00 : DUDQMKDUAYZ LAEHDI I WIDMG Z W WH3XVBKOWY 7 KHIAHH LADR Z GHIKLS / [P MIMRQP D
QRBHIGRUDHGERMH R RXUWHR RANBAQ) &RP P RQ6\RFN




$ GAURIDD  SXUXDQAR WH CESTFTEGH 1 DA / IMMY 5 XBV LGFOGQ) 1 DAY/ MM 5XB G \KH&RP SDQ Z LAOEH UHTXLUHG R REVIEQ WRANKRTEHUDSSURYDOSURUVR IMKLQ) DQ DIJWHIDM QP EHUR
\KDBVR &RP P RQ6VRAN R + XORQXQEHWH ( / 2 & 3XUKDHS JUHP HQADQGWH:  CUDQNIQH FHWR ([ FKOQIH&DS 7KHERP S LV UHNXLHG VR REMBQ 6\RFNKRTEHUS SSURYDO!I RUWH IMMOGFHR KDY
XEHOLQ WH: DUDQZ WMQ  FOBREUA) VR WHEMR WH3XUFKDHS JUHP HOV

5 HIIMADARQR 6KDUHY

8 QEHH( / 2 & 3XUAKDHS JUHP HZ HDOR DIWHG\R CHGHE, WH\MP VR \KH5 HIDIRDS LIKWS JUHP HONDMS-XO 8 QGHUWHS HILMADARQ'S LIKWS JUHHP HOWZ H DUH REQI DAG \R | LB Z LW
WH 6( & D UIINDIRD \WBAP HOAWH 25 HILVADIRQ 6\BAP HOA IRUNH UADBI B+ XGRQO R WH 3XWSKOWY/ DQG (/ 2& : DUDQASKDW/ ZLMMQ  FOBQEUE VR WHH AR R WH (/ 2 & 3XUKDH
$ JUHP HWDOGG \R 1 LB RH RUP RUH DGAMRDOUHI MADARD WBAP HOV L GHRHADY : H DUH UWADXALHG \R XvH WDRIEG! FRP P HIADOH | RWW R KDYH MK UHD LADAR \WBIAP HAGHROIUHG HI HRMH Z MO
FOBQEUA VR \WHEMR \WH5 HIMADARD'5 LIKWS JUHHP HOW7 KH5 HIMADARQ 6\VBIAP HAR Z KIFK KLY SLRSHRMY | RUP VD SOVIY EHQY 115G IQ REHUWR DM\ RXUREDI DR XQEHKH ( / 2 & 3XUFKDH
$ JUHP HVWGWHS HIMADARQS LIKWS JUHP HOW

7HP ICDARQR WH( / 2 & 3XURKDHS JUHP HW

8 QDWW HDEHP LCDMG DV SRIGHG LOWH( / 2 & 3XUKDHS JUHP HOMKH( / 2 & 3XURKDHS JUHP HZ LEOMIP LODMDARP DIFDD ROWHHMMHARRARXUR L P RONVDNMAHH HOMRQR WH( / 2 &
SXUKDHS JUHP HW L WH QDM RQ Z KLFK + XORQ KDIKDYH SXUKDHG WHP [ P XP [P RXQAR 3XWSKOUHY HDXOOWR WH 0 [JIPXP &RP P W HXS P RQVRU UL WHHIHRAMWH MR DQ
Z UM CGRIFHR \WP LCDARQ GHIYHHG SXOKXCQARWHWIP VR WH( / 2 & 3XUKDHS JUH-P HWXEMPAR FHYBQ FROGMNRQNHVRIW WHHOQ

1 1P MMRQRQ( TXIW/ LGHR & UHAWDQGY DUDE®IS DM7 DQUDPARQY

SXVXDQNR \KH ( / 2 & 3XUKDHS JUHP HQVGUQ) \KH SHIRG BHILQRQ) RQWHGDMR \KH (/ 2 & 3XUKDHS JUHP HOADQE FRQIVXQ) XQIOWHMAMIR L P RQMYIURP \KHEMR WH(/ 2 & 3XUKDH
$ JUHP HUWRU L \KHGDMWDAKH( / 2 & 3XFKDHS JUHP HQAV QR RQHIIQH I HAWKHERP SIQ DIUHHG QRAZ IWRXVIKH SURUZ UMK FRQHIR + XGRQ \R HOMJLQR DQDIUWHP HUAZ KHIE \KH&RP S

KDV \RH UL KVIRE  SXW LW VHRXUM¥V AR DQ LQYHIRURUXQEH.Z UMMURYHUDQ DIUHHG SHURG R WP H DQG DADQ DI UHHG SUFH RUSUFH I RIP XD $ GAMRTD WHERP S0 DIUHG GAUQ) WH SHIRG BHIIQQRQ) RQWH
MR WH( / 2 & 3XUKDHS JUHP HONDQG FROMMQ) XQMDOKHDMR L P ROKVIURR WHAMR WH( / 2 & 3XUKDHS JUHP HOARU L \WHEMWDAKRH( / 2 & 3XUADHS JUHP HOWY R GRIHILQH | HRAW
Z MKRANKH SURUZ UMK FROHIAR + XORQ CRAR L MKHRUVHIOD  G-EANRUHTXUY VHRXUMEV \WDADUH FROAMMEG LR H FKOQJHIEGIRUH HAMEG! | RJ RULGFOGH \KH WKW UFHYH DEAWRIOWD/R

&RP P RQGWN D DADFRYHMRQSUFH H HIAVH SUFHRUH AKOQH UDAMRURKHUSUFH KDALY EDVHG XSRQ DG RUYDUHYZ WK WHWDAQ) SUFH/R RUTYXRIBIRQYI RUOKH\KDW/R &RP P RQ6\VBFN DADQ. \WP H
D\MUWHLQUWIOMKXOGRH R \KAK G-EWRUHDXAW VHEXUMI/RU E- Z W DFRQYHMRD H HIAVH RUH KO H SUFH\WDAY \XEMPAR EHQ) UAFADARP H I XUMUH CDM DIAUAH LQUWIOIMAMOFHR \WKAK G-EWRUHTXWY
\HPXULY RUXSROWH RFPXUHFHR \SHALLHG RUFRQIMY HOMYHON GLHA® RUGELHA® HDMGVRWHEMGHNVR WHERP SDQ. RUWHP DINAVRWHERP P ROBVRAN RU L IAKHVHRXUMEY DADI XUUHGHMP LQHG
SUFH D9 CUCEGI5 DM7WIQLAIRS  SURGHG KRZ HYHJ WDADQ( TXW/ LGHR & UHAVWKDDGRABHG-HP HE\R EHDO DUCEBI5 DM7 IQLRNRD

" LOMYH( TTHW

$ @KDWR &RP P RQB\RAN U IMMBGLOWLYR | HIQ) Z KIFK KDYHEHHQRUP D EHIMMHGRARGE. XVWR+ XGRQXQEHMH( / 2 & 3XUKDHS JUHP HWWHH SHAMSR EHI UHHD WIETEG! , WA/ DQNASDAG\KDY
WH\KDBWR &RP P RQ6\RAN WOIMMAG LO WY R 1 HIQ) Z LODEH\RT RYHJD SHIRG W) RQ \WH COM \KDAKH 5 HILADARQ 6\BIRP HOALY G-FOUHG HIHAMH 7KH\DBIE, + XGRQR DMIQILFIQALP RXQAR
&RP P RQGWEN WIMMBG QWY R HIQ) FRXE FDXVHWKHP DNHASUFHR RXUSRP P RQB6\VBAN VR GHRIGH DG \R EHKLIK® YRDWB! 60BVR 3XVBKDH/WR+ XORQ Ll DY Z LOG-SHIGXSRQP DNANFREEWRY
WHSUHYTLOQ) WDAQ) SUFHR RXUSRP P RQBVRAN UHDMYHR \WHI L[ HG SXUKDHSUFHR SHMKDUH DQGRKHJI CRARWAREHGHMP LGHGEL XV HP D XGWP DMD GHAGHVR\HIDR + XORQDD\RP HRUGRH
R \WH3XVBKDWY




+XGROP D UAHIDM\RP HRUGRHR WHKDW/R &RP P RQBVENKHTE! VDAIQ WP H RUIURP WP HVRWP H LOIWGEVFAIRY 7 KHIH RUH VODWVWR + XORQE! XVXEEHMH( / 2 & 3XUKDHS JUHP HIWP D
UAXOVQ\KEWERNOAOMROWR WHIQMIVR RMHUKRTHYR RUERP P RGVRAN , QDEAMRY Ul Z HVHIDVEWIQNIO® EHUR 3XVBKIUAR + XORQ RULL LOMARYH SHAWDIZ HZ LAGR\R \KHORNOLOBV
R 3XVWBKOURWHP HHH IMMFHR RXUDWDQIHP HWZ W+ XGRQP D P DNHIWP RUAGH LEXOVRUXVAR VHEVHRXUMEY LOWKHI XWXUH DADIP H DQG DAD SUFHWDAZ HP LIKWRKHZ NHZ I\K VR HIHRAGKRK \DBY
+ RZ HYHU Z HKDYH\KH U KWWY FROMRONH\P LG DOGEP RQAR D \DBV\R+ XGRQDIGEZ HOHQRNREI DAMG\RXEP W0 3XVL RIFHVXQEHWH( / 2 & 3XUKDHS JUHP HW

7 KHIRTRZ LQJ VEEGI\VHIV| R \KHLP RQAR JURW SURFHHBYZ HZ RXGB BFHYHIURP -+ XGRQIURP \WH\OBIR 3XWG KDL/ \KDAFRXS EH WKHG\R + XGROXQEHUWH( / 2 & 3XUADHS JUHP HOVZ IMRAWILYLQY
HIHAAR \KH %6H0H LADD2 Z GHYKLS / 1P MINRD 7 KH SUAHQBIRD R WY/ LG RUP DINRQ LV | RULEDXMADAYH SXLERHY RID 7 KH %4HH LADD2 Z GHIKLS / 1P WINRQ P D GRAEH LGRUDVHS CERYH R RUWHD
RAMDQAQ) &RP P ROB\RAN ) XUKHP RIH DVQRAMGCERYH Z HOHQRAREQ DAG\R\KEP I 3XVL RIFHVXQEHMH( / 2 & 3XUKDHS JUHP HOV

VHDAHWKH SXUKDH SUFHXQGHMMH( / 2 & 3XUKDHS JUHP HQWDI L HSSUFHR SHIMDH \WHQP BHUR  3XVB KDUHY IWAXCE®! DG WHJ URW SURRHHSY WHRHYCE®! DUH GAMIP LCHG DARHWP HR HOFK 3 XV
1 RIFHEDHG\RBD RQWHGR@MULP RQNR HIFK SXWXS VWRWWHO O LP XP &RP P WY HY/$ P RXQAR 7KHIRWBZ LQJ \IE®! LAXWADMY/ WH QP BHIR 3XW6 KDUHY IWXCE®! DG SURAHHBY UHRHYCE®I D/
YOI IQ) GIY. CP RXQN LQHIFK FDHDAKHI L[ HSSUFHR SHMDH Z IRAWWILYLQ) HIHRARWKHYHH LHDD2 Z GHYKLS/ 1P MINRQ

SHAQAIHR
2 XY\MEQAQ)
&RP P RQB6\WN
$ IWU, WKDQRH
1XP EHUR © DMRW Q)
$PRXQNV UZQ 3XVBKDLH/ (1FAWRWH
8 QEHUWH(/ 2& , WKCE®IDV %HQHIADCR Z GHUKIS * (RW3LRAHDY
3XUPKDWHS JUH-P HQW 3HJBKDLH /1P IMARQ VRWHE&.RP SO
5 HBUAHQM\MH QP EHUR  3XVBKTUH/ IKCEBIVR + XGRQDAKHI L[ H5 SXUADHSUFHR SHUNKDUHI RAKHLQEFDME QLY. TP RXQIV7 KHI L[ H3 SXUFKDYH SUFH LY \KEMPR SURSRMRCDAM DOXWE HQVRU
WEAN QYLGHIE/ WREN\SDNV UHYHYHWREN\SDVDQGEMP LOUHYHQN 7 KLY U ADRQ WP HQABHI MY 3XVBKOWDG (/2&: DUDVBKOW $ FREQIO ZHZ RABEHUNXUGWRI LG
RGHRUP RUHDGAMRCDCUH ADARQ KA HQIVFRYHIQ) \WHUADBIR DEAWRDOKDUAV L DEAMRCDOKDLHYEHARP HIWKCE®!
7 KH GHIRP LCDRUXVHG \R FOXBXQM \KH DESOFCE®! SHFHQBIH LY EDHG RQ DSSUR] 1P DMD \KOWWR &RP P RQ6\RAN RAMBAQ) DVR 6HBWP EHJ SOtV \KH CESIFCE®I QP EHUR 3X\!

SKOVIQHIFK VAHIDUR 7 KHIRMOOSHAHQWIHR RAMBEQ) &RP P RQGWANZ L@YDY EDHGROWHQ® EHUR \KDH/RAMBEQ) DAKHWP HR HIFK SAWIQGI0 RMHUMKXOGRHVR &RP P RQBVEN SURU
WRRUGUQ) WHERP P W HYBHIRG ( [ FOGY: DUDQGKOWY

7KH3XVBKOWY \WH( / 2 & : DUDQNIGGWH( / 2 & : DUDQMKOUYZ HIH DOGZ L@EH R HIHG DG \RB\R + XORQLQUHIDFHXSROWHH HP SIRQIURP BIMDIRQSIRIGGE 6HAMRD D R WHBHRXUMEY
SRV

TKHOIERYHWP P Y R WH(/ 2 & 3XURKDHS JUHP HUNGRHY QRABXUBR YR EHFRP SBIM DG LY TXOM IHGLQIWHNHN B UH HIHFHWR WH I X@WK WR \WH( / 2 & 3XUKDHS JUHP HOVMDFRS. R Z KK LVILBG DY/
DOH KIBWR\KH5 H IWADNRQG\BAMP HONR Z KIFK \KLY SURVSHRMV I RP VD SDW




86( 2) 352&((' 6

7KHUGHIDY 6\RANKRGHY/ Z LUHHYHDOR \WHSURAHGVR \WHVOBIR 6 KDWY/ RITHHGIURP WP HVR WP H SXUXOQAR\KLY SRS $ FRAQIO Z HZ LOXRNHHYHDQ SIRAHGVIURP \WHVDBIR 6 KDWY \KD/
PD EH\RGIURP WP HVR\P HSXUAXOQWR KLY SIRSHRAMY

: HPD UFHYHXS\R LQDIIWI DMIURN SURFHHB/ XQEHMH( / 2 & 3XUKDHS JUHP HONQ FROGHRAIRDZ W \DBVR WH3XYGKDUAWR + XORQWDAZ HP D LQRXUGVIIRY HBRARP DNH | URP
WP HR WP H SXUXDOMR WH ( / 2 & 3XUKDHS JUHP HOAD\MUWH CDM R \MY SIRGHRXY : HP D UFHYH CSSUR LP DAMD LQ SURFH-B/1URP \KH I X@FDK H HAVHR \WH(/ 2 & : DUWDQADQG WH3UH
) XQGG: DUDQN $VR \WH@MR \KY SIRG-RMY Z HFDQCRARXUMH® CERFDM \GHALLE SHHQIIH/R \WH SURRHHB/\WWDAZ HP D RABQ XQGHUMKH ( / 2 & 3XUADHS JUHP HIWDQG H HAVHR WH(/ 2 &
- DUDQADQG \WH 3UH) XQGHG:  DUDON \R SOMFXOUXHY 0OG Z H FOQURARIP DM WH [P RQAR  SURFHHBY \WDAZ H Z LODCRMID \GHIG D/ RSSRHG R MEIQQ) |RUZ RING) FOSABDSXSRHY 7KHHRMH ZH
PO LOMIG \R XVH WH GIASIRAHHBY UHFHYHG XQEHUWKH ( / 2 & 3XUKDHS JUHP HOADGG H HAVHR WH (/ 2& : DUDQADGE 3UH) XQGHG: DUV |RUZ RING) FDSAMIODGG JHHIOFRUSR DM SXSRHY/
SRNGHS KRZHHMDZ HP D EHUTXUGWROMFDM L R QUSIRHO/UFHYHG\R USD WRHAHMIQ SR MRY CRAVIQWHDIJWIDMIP RQIR IMKGLO-XCH  \RWHH WY
WDARH  CUH WODRAWMBESQ) DQG L R GHASURAHHOY WFHYHG \R WED. \WDARHMRQ SRPMRY CRMLO\KH DIJWIDM P RXQAR IMKHGLQ$ XXV \RWH H WAKDAMIY T

RAMDQEQ) $ GRAIKZHP D 1URP WP HVR WP H HYDOOM SRMMOWIDALE LQYHAR HV DQG CFTXMURYY Z HER QRAKDYHDQ GHLQUYH DIUHP HQNLQ SOFHWR P DNHDQ \KFK CFTXAMMRQY DALY FXUHA
WP H

7 KHIP RXQVOQGWP L R RUCAMOCH SHIBWUHYZ LOG-SHIGXSRQ QP HIRXYI CRRLY LFOQQ) RANDBY OGP DN HIRW GHP DG RURKUSUIRGXAV RXURSHIDIG) FRN DQG \WHRKHUI CRRY GARIEHG
XQEHDGIFRERDME HHHFHIQ51WN) CARY [QWYSIRSHRXY

2 XUH SHAMG XHR QHABURAHHOY IR WH\DIBI R 3XWBKDUWA/ XQEHUWH ( / 2 & 3XUKDHS JUHP HOADQG FDK H HIAVHR WH(/ 2 & : CUDQADQG 3UH) XQGHS:  DUDQN U-BUAHARXURXUBHQAIQRRQY EDHG
XSRQ RUSIHHASDRY DQG BXMGHW FREBURQ Z KIFK FRXTS FKOQIH LQ WH | X\MUH Dv RAUSDIQY DG EXMQHA FROBMRQY HYRYH &LURXP WIFHY\WDAP D JLYH UM \R D FKDQIH LQWH XVH R SURFHHDY DG WH
DIMCDMSXUBRFVI RUZ KIFK WHSURAHHR/P D BHXVHGLGROGH

7KHH IMAMIFHR RKHURSSRIMQUEY RANHCH-G\RVINHOGYDQEIHR FKOQIHVIQWP L) R RXUH] LMY CRIVMAY

7 KHQH-GRUGMUHRQRXUSDWAR CFFHBLDM LGFU-DHRUHIP LCDMH I LOUWDMYH/GHWR TP RY REHAQIV FKOQILQ) P DNANRQAURQY DG FRP SHMYHGHYHBSP HQV DQGRU

| VDA LE RSSRUMQUAY SUAHOAKHP VHYHY LFOGQ) CFTXMWRYY NLQAYHOMUY QFHOUQ) DOGRMHMP LOUMEQLRNRY/
$ VD UAKOVZ HFOGRASUHARZ W 00 FHMBQIV RUXHR \WH QGIASIRAHHY 1R \MYRITHIQ) H AH-BWRUDIRFDAY) DSHAHQEIHR GASRAHHGY | RUUED P HOAR FHVEIO RAMBIEQ) SURP MRY CRMVDY
QVPWHGCERYH 2 XUP DOJHP HAZ LOUABIQ BLRDG GVFNRQ RYHMWH DRFDRQ R WHQHABIRAHHDY IR WVRIHIQ) $ FFREQIO Z HZ LOKDHAVFHIRQLOWWH DESIFDARQR WHUP DQQ) GMBLRAHBY

DG LQYHXRLY Z LEEH HDLQ) RQ RXUMGIP HQMHIDBQ) \WH CESTFDMRQ R \WH SURFHHR/Z HP D UHHYH XQGHUWH ( / 2 & 3XUKDHS JUHP HQADQG FDW H HIRVHR WH (/ 2 & : DWDQADQG \WH3UH) XQa-G
. DUDQWV
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- HKD/HQHYHUSDIG FDK GYIGHIB/RQRXUFRP P RQWRRN DOG Z HER GRADQIASDM SD Q) FDK GYLGHIGYLQWKH | RUAH-TES | XMUH EXWQAG\R UABQ RUFCSMIDUARXUAHY | RUUHOMWE HONQ RUBXMCHN
$Q 1XMHGIMP LDIRO\R S FDK AYIGHIE/ R RAUFRP P RQ WRAN Z LGDEH DAKH GVAUMIR) R RUERDG R GLHRARLY DG Z LOEH G-SHIGHOAKSRO RXUI LCDGRLDOFRQAURY WAXKOVR RSHIDIRYY FOBMIC
WXL HOVDQGRKHJ CRARYD/ARHERIGR GUHARYGHP VUHBNOON




0$1%$* (0 (179" ,6&866,21%$1" $1$/<6,62) ),1$1&,$/ &21',7,21$1" 5(68/762) 23(5%7,216

7KH IRTBZIQ) GVAAMRQ DQG DEDOMY R RXU I LDGADOARQAWRQ DQG UAXOV R RSHIDARQY \KRX@S EH UHDG \RIHAHU Z 1V \WH DXGAMG FRQURICDWG |LGDGRDOWBAP HQN DQG UHIDMG QR |RUWH\ HOUHGG
C HHPEHU DQGWH FRQGHQVHG ARQRICDMG | LDQRDOWIARP HQV DQG UHIMAG GRMVI RUWHWUHHDQG M| P RQKYHIGHG- XGH IFOG-GIQWYSIRGHMY , QDEAMRQ\R KIMRIFDAGR P DIRQ
WY GVAXWIRQ DQG DDOMY FRQBLQY IR UG GRNQ) IR HONV WDAQARYH UMY XGFHIBLQIY DQG DAXP SIRYY 2 XUDRMOOUAKXWVP D GIHJP DMIDID 1URP \WRH DQIALSDAG LQWHH IRZ OUG GRNQ
BAP HQVDVD URKOWR FHIBIQIDARLY : HAVRXWI CARLYAKDAZ HEHIHYH ARXES FOXH RUFRQMEXM\R \MHH G HHGFH/ EHBZ. DG HOHZ KHHIQWMY SURSHAMY LGROGQ) WRVHI DRV VHNRUN [QWHVHRAIRY
HONBG? &R 1 RM5HIDUEQ) ) REZ DG/ RNG) WP HON  DQGLQWHWHRIRQHQM®G? 51\N) CARLY

2 YHME

- HDHDWKER®\ |RXVHEFRP S0 Z W D\RDADLE | RFXVRQ GHYHBRSLQ) LQGRYDYHS JHQIFS , VRN DUH DG FROP HUKHDBK SURGAW\KDABL HAFRQUKP HY DG WP DOBMQHAHY : HUFHM® DIRX S
RXULQMMR H SDOGLOR GIRCHLQMA-BWRQDOG\VKYHADIGRHS , HKOGFHG\WAKGRBU\ \ROMROAKMURXIK \WHHABEDAP HR $ XRCRP RAVS LU HHQHB\ WP V/ / & 7 KIRKIKRAWRXURSHDI) KIMRY  Z HKDH
P DQECHS RXUFR SRIDM LGV P DEIHP HWMP DQG RWLQDOP IWRQ Z KIBI ADMILEDED HYRVLQ) RUBXMCHN LQ UASRQHR P DINHNFRQAURQY DQG FRP P HICORSSRMQMY Z WK HIFK \KFK HYROMRQ
EHQ) \WHSIRGEWR GHIEHDMG-AMRY : HOHIAHD \HHNQI FRP SBP HEY ERVRQS , CFTXMURQWDNRXG JHHDMGHIUMP UAYHIHURVXSSBP HOARXUPXUHNRSHDIRQY DV ERKVHIP HOVFRQIDH
VR GYHBS : HEHIHYH RUGYHYH DG HYRVQ) SRUWRIR R FRP P HIRCOCRRY MY UH BFW RURYIRQ) FRP P LW HAR LGHQM LQ) DQG EXARQ) YDOH RUHIMG WKGRBI\ BXMCHAHY | RUWH EHHIVR LW
WRANKREHY

- HKOGWHIRTBZ Q) DHDVR | RAXVIQWHWWUHHDGGM]. P RQKVHIGHG-XQH sac]

© HPXAUHA® RSHDMWURXIK IR BXMGHVVHIP HOV L DQ CWYLFLDCLQMIDI HFH\R & CUH VTP HOMMURKIK Z KIFK Z HGHYHERS DQG FRP P HIADT HORS$ , GUYHD \KRWRP DIHIF YIG-R JHHDIRQ SIRP
DQGDQLIHQINF * HHDAYH( QILGH2 SWP 1] DIRQ * (2 HIUK SUIRGAWRSHDMGE $YDEQAXIQMP $, // & RXUZKRD RZ GHEWKEMGDY |RP HELQARQGHANRQZ IW RAUCFTXMWRQR 530 ,QMIRNH ,GF
Q' HHPEHJ DG IL DFRQIKP HJKHIGN \WAKQRBU\ \VHIP HUMKMURKIK Z KIFK Z HAWUEXM/\WH. HRS LUBHDROD] HIGHVFH  DQRQIQYDUYH FRQUKP HUELHDKOD] HAKDAP HDAXU NHRMY GYHY DG LY
\RTBLQ1 RIS P HIFD BHUQ) DY) $ UIMADIRQ QAP BHU ( TFK \HIP HQWYGHRUEHGP RHIXTD EHBZ

$ UNIADQ QMIIHIFHER \EDIHEHIP HQW $YDIRQA XDQMP $, // & 530 , QMIAMH

2 XUDMYLFLDOLQMII HFH R \& DUH VTP HOAY RSHIDAG MURKIK $ YOBRQ4 XOQMP $, // & DZKR® RZQHG\MEMADY R RUFRP SIQ RUDQ] HELQWHG\BIMR 1 HYDED DJG | RIP HG LO FROGHAIRD Z LW RXU
OFDAMRQR 530 ,QMIRMH ,F 3530 " 1Q' HAPEHU 530 PHIHSZ W DJGLORS YORQA XOQMP $, / / & SXUXOQAR \KH P HIHU DIG$ YDBRQ4 XOOMP $, / / & FROMXH/\R RSHDM DV RXU
ZKRD RZQG\EMADY $YDRQA XMW $, / / & LV OBYIEAQ) G WHHDIR)S JHIWF$ , VR \E DH SURGEW \KDAZ H EHIHYH D GALIGHS \R GHIYHUP DRMUICOUHYHH LGRUDHY | RUVP DDEXMCHMY DG
FROMVUDRY

TKH&DRK 8 S$, SRZHHGIIG-R3IMWRP 3KDH

7KH&DAK 8 S SDIRP LVIR$, GUYH) \KRWRP YIG-R JHHIDIRQ\R VI DH SURGAW, QIWFXUHMBKDH  IRP WHSDNRP HIEGY FROMMADRLY  Z W DQLQUIOI RAXV RQ\KH SREFDXG) P OHN R
IBMDWSF R WHURKRRIQ) DVMJZ KLFK \KH STMRP  DARP DIFDD \AUDSHY < RX7XEH | RUWHBYDQAG-RY LGHQNLH/ \WKH P RUAVLEZ HG RUP RIMEMAXWWHG FROMANRQ WDARSLE DQG JHHIDM/ D WKRMUBG
\KRWRP YIGR [HDMUQ) DQ$, JHHIDAG DYDBUR WH FUDRUWDAS-SIFDM/ WHUYR FH DQG ONHGHW ( DK KR HZHIDAG YIG-R FROMMVR WUHH\FDP HQV DQLQRRGANR GHIYHIG R \WHFUDRIVS
DYDIEU WHI HDMUHG YIGR FIS \RUAHGE, WHSDWRP  DQGDFRFOGQ) WP HOADOR GHIYHIGE, WHS , DD




&DRK 8 S3KDH ' HHBRSPHWV

3KDH R WHEDAK 8 S SIIRP VXM [QGYHESP DG IVH SAMGWROXK Q4 R $ VOQR@HGRQ0 UK WHERP S0 KWHG&D GQW, F DRBXG QIYHVHYIFH/FRP ST
DGO PORY: HEGHYFHY $: 6 3UHP LHU7IHJGRQXAIG) 30NGH) VR VKSSRYWHGHYHESP HOWR MY3KDH $: 6 EDHGLQWAYH 7KIV3KDH  GHYHESP HQWH SHRAMG\RWIQMRQ\WHSTMRP |URP D
P DQOED FRALIXUGS , IG-R SIRGAIRQW VWP LQRDIX@ DARGRP RV DIHMFS , GIVHRYIGRSDMRP 3KDH  LVH SHAKMGVRH SDQG\WHSTMNRP IV XVHEDHEH RQGSREDIMYVR DKEWEQMID ERGH)
WDQYHR FROMINADRLYDOGP DUNHMY LGFOXAQ) VRADCP HADLQ OHFHY DG QA YIGOY RUBMGHMAYHY DIHGLQSURSAWP DN DOGH FRP P HIFH

7KHYG-DFROS$ JHQIF* HHDAYH( QILGH2 SWP L] DIRD * (2 6HIUFK 3URGFW

7 KHY-DFROS JHOINF* (2 HOUAK SIRGAWY GHLI GHEVR KHS \P DD GFODHYFHEMQHARVIHABFRP P HIGGE $, W WP VANH&KDA37 * HPLQ. &@XGH 3HSO] LW DG+ URN 7 KHDIHMF \R\E DHSIRGEN
VGGG \R DARGP RAO D ADJGRHD\P DOBMQHAHS , YIMELOW DQG6( 2 HIHAMWHHWIQIERW \HRXY E SIRVIGHD YIME.MW VFRH DOGF JHHDMLP SBP HOBIRQ UG 11 HYXSRQDBSURYDD
7 KHY-OFRQDSS Z LOEHR I HMGLOWHIRP R DP RQMD \KEVRUSIRO! HH

&RQKP HJ+ HDW 7HRKQRBI\ 6HIP HOW . HR $ LUYAHDKDO] HJ

2 XUFRQKP HUKHIGK WAKQREU\ \HIP HOALY FHOMIHG RQWH. HR$ LUEWDADD] HUGHYFH D QRQLQYDUYH FRQKP HIKHDEN SURGRAKDADIEZ V XVHY \R GHMIP LGH Z KHKHUWH  DUHLQ DWEBIM R QAMMRIC
NHRMY DQG DAZ KDABYHD B\ H KDIQ) LQR D FRP SCRWSHQ ONH BFDKDD] HJ . HIRY LY D P HEERTE WM LQ Z KIFK WHERG. EXUQY | DAYRUIXHOUDKHUWER FOUERA GIDMY DQG LY/ Z LGHD DARADMG Z W 67

FOUERK GUDMDQG NHRIHQF GHBY WP HY 7KH. HRS LUGHMFH U-BUAHQN D P HIQQI XOIP SURYHP HWRYHUSURUP HARG/R P HDAXUQ) NHIRMY \XFK DY XUGH WANYASY RUFDUEHUI HOHIDNRQ EHDXDD] HY
WDNBTXULHG FOMGT HUHSORHP HQV R 1 HIQ) XVHYDFRQYHIHMBXVCE®! DG QRQ LQYDAYHWANY) H SHIHFH

© HHQMIHG LQR DQH FOMYH 1 RIS P HIFDD GWEXWRQ DIWHP HQVRUWH. HR $ LUWPKGRBI\ DQGGHMFHIQ SXUKOQAR MY DIBHP HQVZ HKDYH H FOMYH GMUMEXURQ UKW LQWH S QUM 6\BMY
& OG0 H R WURIK -XO R DG MGHWDAP H Z HFRQIH R EHWHRI® GUEXRUIQ 1 RIS P HIFD : H EHIHYH MY SURMGHY XV Z W D P HIQQI I XOFRP SHIMYH DGYDQBIH LOWH 1 RW
$ P HIFDONARVYP RAVRUQ) P DNHAVRUWHGADIROR \WHDIWHP HOW

&HADIRQR / DERDRY 6HMEHY

* XUQ WHI LXATXOUMUR VR SUAHYHFDK \WH&RP ST HOMIGLOR GVRAMRQ/Z WK/ CE6HYLFH/0 62 | RAKHSRMNIOUHIP SWROR RAULQHAY HOADQGRY) HEUOWY ZHDQG/ [E 6HYFHY
0 62 HIMHGLQR D5 H3P SIRQDYGS EDYERP HYS JUHP HUWZ KHIE / CE6HYFH/0 62 WHHPHEWH  HDAW LOMMXNG/ CE 6HYLFH/0 62 KHBE XV $ FFREQIO EHIQRQ) LQ) HEODY ZH
REIHRIHITERDRY \HYIF

2 WHUS WDV

,QRGUWR SBHYH FDK DG | RAXV RQ SIRGEAFRP P HADT DARY Z H KDYH \KSHIGHE DI DG GHYHBSP HOAH | RW UHIDAG VR FHO@UWHES, : H D BEWHAY RUIXQAQ) HIRW\R RUFRAH
EXMGHN VDM LH/RAGCHS CERYH

: HKOGWHIRTRZ Q) DHDVR IRVIQ DG
SHHDURK DQG' HYHBSP HQV
© HOHIRXAHGROP DQEIQQ WHH M) SDMASBYIRAG JUIRAG Z W \WHO DACROOVHW, QAMAMR 7THKGRBI\ 20 7" : HFRP SBING DVERQRHG UAHIUK DQG FR GHYHBSP HMWBRVAWZ W0 ,7 BG

B 3URHARUGKXIXDQ) =KD Dv 3UGRSDD, QrHMMDAU 8 MQJ WHXQTXH4 7< FRGH SURMQ GRMIQ SIMRP  M] Z DMUVROED! YDUDQAR VEN.GH UHAHSVRLY KDYH BHHQ VKFFHMX@D GRVLIQHS DG WMKG LQ D
CERDRY \WR\KRZ BIQAQ) OHHLQW \RWHUAS-RHR VANGH : HPXUWH® DUHI RAXVHGRQEUQILQ) |RZ DGWHH M) SDMVSBYRAO 1LGGDVSOVR WY SIRIUP




3URGAERP PHADT DIRQ
- HKDYHEHIXQWHFRP P HIADT] DARQDQGGHYHESP HVWR D YHYDIMBIEWHDKDD] HM AP

© HZ HHJUDQMG QUMEXRIKLS UJKWIRUWH. HES LUIURP 4 L' IDJGRWFAYI ROWHI RTRZ 1Q) \WUMRUHY 1 RWS P HIFD 6RANS P HIFD \WWH( 8 DQG\WHS . ) RURXUFRP P HIADT DIRQWWDM\  Z HIQMG\R
LI HAWH GCEHMY DG REHVW P OV - HVHIDWH SURSENNURKIK WH . HIRS LUZ HEVIW DQG\RALDOP HAD : HEHIHYH\KH . HAS LUGHYLFH KDV\RP H FRP SHINYH DGYDQAD HY R RMHUP HKRG/ | RUP HDXUQ)
NHRLY

7KH. FIRS LULY D KOQGKHTS GHYLFH\WWDADEDRZ \VAWHXVHAR GAARNFHRCHBYHYLOH KDBGEWDH 7 KHIFHRCHGYHOVIQFRFHOMDMROXQW SSP - SDMMSHUP LAIRQ \KAK \KDARHXVHLZ LONGRZ. KLY KHUBDOWP H
NHRLY B LDGHTXOM NHRLY SP PG NRLY S RSP DONHRLY SP RUDDPLY GYHD!  SSP 7KH. HESLULY WIIMIG Z W \KH 8 QIMG 6\BIMY) RRGOQG' U3
$ P IQUADIRQ D/ D&@W, P HAFDOGHYIFH 7 KHGHYFH LY DOR SIUHG Z WK 0Q3$, 1 XWMRQVA\VR\E DHSIRIUP YLD %OHRRK FROGHAIRY Z KK LV GRZ QBRDEEGH  RP * RIGI3M  |RJS QGRGP REG!
SKRIHV DBSIRYHS DG I3KRCH WHCSS LV AXUHA® EHQ WYLHZ HEE $ SSBIL2 6 $ SSB\RH |, VKHSVXVHY P RORUDGSE P D HWHUNARIHIF GHADQG HDAMG SIRIUP Y : HEHIHYH\WKH. HRS LUFDQEHDQ
HAHMORROR KHS GOEHNF SOMHON DGHHVR WHUWHISHAE SURIUP VOGRS 1] HWHUNHRIHE GHBY P DDIHP HQV

&HADIRQR / DERDRY 6HMEHY/
* XUQY WHI LXATXOUMUR VR SUAHYHFDK \WHERP ST HOMIHGLQR GVPAMRQY/Z WK/ CE 6HYLFH/0 62 | RAHSRMANIOUHEHP SWRQR RAULQMHAY HUDQGRQ) HEUOW ZHDQG/ [E 6HYMFH
0 62 HIMHGLQR D5 HIHP SIRQDYGS EDQEREP HY/$ JUHP HQVZ KHIE / CE6HYIFH/0 62 WEHPHEWH  HIXW IQMING/ CE 6HYIFH/0 62 KHBE XV $ FREQIO EHIQRQ) 1Q) HEOM ZH
QREYHRIHITERDRY HYIFH

$FTXMURQR DQ$, * HHDMG3 XEDKLQ) &RPSDQ

2Q' HRHPHRU ZHOFMXAUWHG530 ,QMIRNH ,F D1HDD ARSRADIRY 3530 °© $VDUHXOR WHOF-DAMMRQ HIHAWH' HHP B ZHDHDGYDRQ) (H WHHDIRQ$, X WPV
IGFOGQ) DARP DAMGYIG-RIHHDNRY HIMSIMHGR® HIBIR)
2\KHUSUDV

,QRG-U\R SUHYH FDK DG | RAXV RQ SIRGENFRP P HADT] DARY Z H KDYH \MSHIGHG DDA DG GHYHBSP HOAH I RW UHIDAG VR FHD@MUWHES, : HOH BEWAKY RUIXQAQ HIRW\R RUFRH
EXMGHN VDA LH/RAGCH CERH

5 HHQW HYHBSP HQW

XH 2 WIEDOWKH' ARXQAL RMIMKXOGRH/

,Q-XH WH&RP SO IWAXHG RUJLCDOKH GVARXQABURP IR QRIM/\R CFFUHAMG LOAHXRLY LQWWH SUFLSOODP RXQIR LGFOMYHR D RUJLCDOIMAHOGRH GVARXQIVI RUJURW SURRHHDY
R




6HIHY) 3UHHIHGE\RAN) LOGAQ)

,Q-X0 WH&RP SIQ IWKHGDQG\RG\R DQOFFAWGIQMARU L \WKDWY/R WH&RP SDQ VEHIHY) & RQMWERI3UH HIHG6VRAN SUYDDH SHAKDH WH26HIHY) 3UHHIBGEWRAN  KDAQ)

DWBAG YOOHR SHAKDH 05 1L \KDW/R WHERP SIQ IVARP P RQWRAN SCUYDDH SHKDH \KH36HINY) &RP P MW HVBKDW DV DEAMRICFRQUGHDIRY | RAKH, QrHIRLY

SXURKDHR WHBHIHY) 3UH HIHG 6\RAN | RUDQ DJJWHIDM SXUKDH SUFHR 7KHEHIHY) 3UH HIMG 6VRFN LY FRQMWED LQR KDV R WH &RP SDQ 1V ARP P RQ WRAN DAD FRQMMRQ SUFHR
SHUMKOH 7KHBHIHY) 3UH HIBG 6VRAN LV \KEMPAR P DQEDRY WHG-P SIRQR R WH\KHQ RANIBQAQ) KDY RQHIFK R 2 AREH 1RPEHU " HHPEU OG- DAY
DADUHE-P SWRQSUFHSHMKDIHHNOOR R \MHWBAG YOOH

1 DPH&KDQIH

2Q-X0 ZHILBG D&HWIFDMR $ P HIP HWR RXUS P HIGHS 005 5 HABAMG &HWIFDMR |, FRISRIDIRY DVIP HIG-G Z W WHEHMDY R 6\BMR * HIY DHWR FKOQH RUQP HIURP 3$ YORQ
* GERGDHERS” \R*&KDYHS JHOVERSRDIRY HIFHAWHDVR -XO , QFRQGHANRD Z AW WH 1 0P H&KDQH Z HAKOHE RUMBEQ) M P EROI RURXUFRP P ROWRFN RQ7 KH1 DWEDT &CBMI00 DUNHA
IURP 3$/ %" WR2&+* $° HIHAYHD/R WHFRP P HFHP HOAR \WDAQ) RQ-XO

(/2 & 3XUKDHS JUHP HW
) RUDGAXWROR \MVWIQERIROSBDHH? ( / 2 & 3XUAKDHS JUHP HIWBHILQQQ) ROSDIH
X0 9MGHN/ ROQDUEEHXUWSIUHP HQV

2Q-X0 WHERP SDQ HQMIHG QR DYSMGHN/ RIQDQG 6HRXUW $ JUHP HQVMWKHZ9MGHN/ RIQ$ JUHP HQV Z 1K DFRP P HIADOIXQAQ) \RAUAH WH3/ HIGH)  SXOXOQAR Z KIFK WH&RP SIQ)
REBIGHG DEORIURP WH/ HIGHULQ WH SUKA.SDOP RXQAR WH2OBMQHW/ RO Z W GUBIRHD/\R WHERP ST R IRGBZ 1Y \KHSD P HUWR DQ 0GP IQVADNRQ | HHR DG
WED P HONQIXOR WHSUIRUGDD WH20 DK / RIY 1URP \WH/ HIG-UIQ\KH P RXQAR Z W DVRIBDUSD) P HONTP RKQAR LFOQQ) LOMPWADIA/R DAXP Q) O
SO P HQN DUH P DGH RQWP H QG WHOSMQHN/ RIQLY QRABUEOG WD CERILQ  Z HND LOANIP HOVR EHIQQQ) -XO ZIW DP DXUW GDMR 0 DK SXUKOQNR \WHIOMGHN
/ RDQ$ JUH-P HOMKH&RP SO JUIQMEWH/ HIG-UDFRQMAQY VHRXAUM LOMMNQ FHYTIO FRTIDAMID D/ GHLGHG LQWHIBMQHW/ RIQS$ JUHP HOV , QFROGHRNRDZ W \KHOBMQHN/ ROQ \WHERP SI) IMKHG
WH/ HIGUD &RIHNHG - XGIHP HOABHRXUG 3URP MRY 1 RM WH36HXUHG 1RM  CDAG -XO 1Q WWH CP RXQWV Z1\K DP DMWY MR 0 DFK 7KH&RP SIQ IV ZKR® RZQHG
\MEMGDUHY $ YDRQ+ HIGKFDUHE\ WP, F $ YDIRQ/ [ERDRY 6HYIFH ,GF  DQG$ YORQA XOQMP $, / / & IXOIQM-GWHIAMGHY/ ROQDQG\WWHEHXUHG1 RM

7 KH UAMRYH FRYHIDON LGFOGH PP DY WMMRNRDY/ R WH &RP ST 1 CELAM Wi LGRXUDEAWRDOGHEWP DNH LOAHAR OV JUBQARULCRAU@HDY RQ DRHV \HIDAHN HYDIH LQ P HIHY FRORIEDIRY/
OXEIRYYRIAMROWRY, HIDIHIOWIQLRANRY/Z W D LADMY DQGP DNHAYIGHIGSD P HV , QDGAWRY \KH/ RIS JUH-P HWRQEIQ/PAEP DN U-BUAHQEBINRD/ QG Z DUDQNY D LUP DAYHFRYHDON DG
HHOVR GHD@V

) RIEFDUDGRH/ HIWUS JUH-P HQW

2Q-X0 WHERP SDQ HQMMG LQR D) RIE-IUDGFH/ WS JUHHP HQAZ WK WH/ HQGHUXQEHUWH- XD YBMGHW/ RDQ DG 6HXUMW $ JUHHP HQADQG$ JLGH & CBAID) XQAQIV / / & \WH & RUDMIC
$ JHQAXQEHNKK DI UHHP HQWVSXOKOQAR Z KUFK \WH/ HIG-UD)UHGWR | RIB-DUWHSD! P HWGHXQEHAHO DK/ ROQ LGFOGQ) DY HIRFAP HUWR WKW\KHIHKQEHUUHDAIY \R GH DXOVSHIBQ) FRIQ
R \WH2%MQHW/ RIQ ,Q FROIGHDIRQR \WH | RIFDDGAH WH &RP SO DIUHHG VR LKH WH & REDMMIDOS JHQWV KD \KH?: OYHUBKDWY R W &ERP P RQ6\RAN DQG JUIQAG / HIGHU? S\ EDFN
WOMADIRQUUIKWZ I\ UASHRANRWKH:  DLYHUBKDUAY

) RUPDIRQR 6XEMGDY D53 RMMDY [ SOMRQR / RY 7HP 6\ADAD\

2Q$XIXW ZH DQRX@HG \WH IRP DIRQ R $ XRRP RS LU HHQH/ / & DZKRD® RZQHS WEMADY HXBEDKHE VR SXUXH RSSRUMQUY 1Q DMV ADDLQMMI HFH HIEGG DARGRP RXY GIRGH
\WOYHDIGFH DG FRXQMIXQP DHS CHIDOW APV 3& 8$6°  \WAKQRBILHY 7KHIRUP DARQR WH\KEMGDY P DU WH I LUK \RZ DLB/\KH &RP S0 TV REMARYH\R HOMULQR \KH GH HOHWRKQREI\ \FRRU
DG FRXQAMJGIRGH CSSTFDIRYY SRMINTD H \WMAQ) IWDIHIWFS , FOSCELOMNYIQR DP DINAKHERP SOQ KDVIGHQIVIHG DYD SURINY JURZ X DUDLQFRQGHAIRQ Z WK LW UHELIGAQ) MW RN $ VSOWR \KLY
IDADLE [QWDYH WH &RP SDQ KDV CBSRQMS 0 DNU* HIHIIO 5HAV 0 DBRP ) LRWWR VHYH RO WH$ GIMRY %RDB/ R &KDQH$ JHOV &RS D05 $ XRERP RV S LU HHOH/ / & 7KH IRPDIRQR
$XRRP RVS WU HHOH/ / & P DUNYD SR IQULEDONV SOMRQR &KOYHS JHOMIGRY \MP \DAD\ \R GiYH.D HIW DMVLFCO QMM HIFHH SHIWH\R DRV WHIIBLGD JURZ L) GHHIH KRP HDQG
\FRXULY DOGFUMADO.Q UDARKPYUHSURMANROP DNV




2 WJIICDO WXH' DARXQMBLRP MR 1 RMIMKHGVR) LUWVILHZ SSROMQMHY) XQG / / & +$ XIXWW

2 Q$ XIXW WHERP S IWXHG SURP IMRY GRMR ) LML 2 SSRUMQMNY) XQG / / & 3) LKV, U4 1QWH SUGASIOCP RXQAR IGFOMYHR D RUWLCDOMKOGFH GVFRXQN \KH
2) LXMLHL RM 1 RUJURW SURFHHOVR 7TKH&RP IO LMD/ AR XVHWH R \KHQHABRFH-B/R \H) LIAMUAL RMR BED WDWHUEQ  SURP MR QRIMIQWH RUILGDOSUGRLSDEP RXQN
R IMKHG\R 9 DONNK ) XQEQ) * URS , F DG WHUP DQGHUIRUZ RINGY FDSMICDQG JHHIOFR SRIDMSXSRA/ | QDBAMRY WHERP SIQ [WKHG) LUMLH \KDWWR IWFRP P ROWRFN DVD
FRP P LW HQVHHI RUMMOGFHR WH) LIAMUH RM

7KH) LYAMLH1 RMP DMUVRY) HEUDY DG KDVDRGH WP HIQMIXNAKDI HHIXCOR R WHSUGRSDOCP RQARU SO CEBILQFDK $ Q SUGASDORUDFFXHE EXKGEDG LOMMMNRQWH
) LYMLHL RMZ KIFK LV QRABIGZ KHOGHWIODFOHIQMMADADIDMR ~ SHUDQO®  WH' H DXOVQMMIY 7 KHSUGASTOEP RQAR WH) LIAMUH1 RMVRIHNHLZ LW DFRXHG EXVAXGEOG LM BWNKDOEH
AGDVIRBZV L \KDOEHSOGROHFK R 1 RHP B DG HHPEHU DOG- oMY DQG (L \WHVRBOUWP DQQ) EDDGFHR WH) LXMUA1 RM\KDEEHSOIGRY) HEUXOWY

7KH&RP SO JUIQAG) LIMD? P RINDYRUIGQDIRY SIRYIMRQZ MW UASHRARWHIMMXOGFHR D) GEAKDAY QRAFRQYHMEGILQR FRP P RQUWRAN R WH&RP SIQL RULP HIG/D0 GRQ FROYHMEGIG-BAKDAZ D/
IMKHG EHRIHWH, WxH' DM, QOEAURY WHERP SI) DIHG\WRXH R \WHQHABIRHD/IRP DQIWKOGFHR HIXW RUG-EARUMIBIR DAHVAR U0 P RXQIVRAMBREQ) XQGHWH) LIMLH1 RM ,Q
DEAWRD Ul DAY WP HRQRUDWUMHMAHGDMR WH) LML L RM DQG SURNR WHI X@UWHED P HYWKHERP SDQ. RUDQ. R IW\KEMADUHY WH? 6XEMADUH/  UHFHYH/FDK SURFHH/ I URP \WHIMAOFHR
HIXW RUG-EVRUWH\DBIR DXHV LGFOGAQ) BMCRATP LG \R BDOSIRSHW Bl WH&RP SO RUDQ R \WH YRURZ HAV 6XEMGADUHY WWH ) LXMUH VKDEDKDYH WH U KVLQ LW VRGB! GMVAUANRQ R UHTXLLH \KH
&RP SIQ RUWHBXEMADUHARLP P HADMY 0SS0 XS\R R KAK SIRFHHDY GHAR RAMBQAQ) GI00 HVR WHERP SDQ XQEHZ UMWURUBURNHUGHDBLH SHHDQG G000 HHUAP EXSHP HOV RANBAQ)
DXQWRUIHVR WHERP SO0 RAMBQEQ) WDQY HUDJHQVHA/R WHYRIRZ HU DG I HHVR \WH6( & DQ5) ,1 5% LQFRQGHAIRQZ WK \VKAK WEQUDRNRQ [QHIFK FDVHL CESIFCE® \R WD DORUDY SRURQR \KH
RAMBQAQ) 3UGASDCS P RQIGLIQMIAMFXGAQ) DY ' HDXOYQMBMMMAHGHXQGHMY 1 RM

, WKDQFHR 2 WJIGDQ WKDQFH1 RMDQG3ULH) XQEHG: DUDQN $ XIXW

2 Q$ XIXW WHERP SO [WKHG SURP IWRY GRIM/AR FHYEIQ CFRUHEMS LOAHARLY LQWH DI U DM SUGR.SDOCP RXQAR LGFOMYHR D RIJLQDOMADGEFHAVFRXQIV \WH3 $ XIXW

2, 1RW [IRUJRWSIRHO/R 7TKHERP S WHQUSURFHO/R WHSXIXW 2, 1RMARUED L XQ@EHMDWHMEQ SR IMRY QRMLQ\WH RIIDOSUGA.SDOP RXQAR
IMKHG\R 9 DODAK ) XQAQ) * RS, GF LU XQEEMRHAHIEO QRWMKHGIO-XCH e XQ@EFUIW-XO 9AMGQHW/ ROQOQGEHXUW 7 KHUP DQQ) GUSIRHBY

ZI@EHXHGIRUZ RNG) FOBMIOD0G JHHIOFRSRUDM SXSRWY | QUEAURY WHERP SIQ IWKHG SUHIXQG-GZ DUDQN 3$ XXMV 3UH) XQaH5: DUDON VR SXUKDH \KDBWR IWFRP P RQWRAN

IS 3UH) XQEHG: DUDQGKOWY DAIQH HVHSUFHR SHAMKDUHDYDQLQBFEP HOVRUQMURYAR SUADHWHS XIXW  2,' 1RM/

TKHSXDMV  2,' 1 RAM/PDMMRQO D DG OFRXVIQMMMDAD IDMR  SHUDQOP Z KIFK LGRBDHAR RAWHP O IPXP [P RXQASHP WKGE @7 GAUQ \WHH IMMFHR DQHHMR

GHDOV7KHSXIXW  2,' 1RM/PD EHSWSDGDAD) WPHDN R WHRWICDOSUWCASIOP RQATKHS XIXW  2,' 1 R FRQEIQ GHIDMH FRYHION LFOQQ) BMMANRY, RQ DEAMRIL

LQEEMIHWZ KIBIWHCRM/ DHRAMBIEQ)

7KH&RP SDQ JUIQAG\KHLQYHWRLYD? P RINDYRMG QIR SIRYMRQZ W WASHRARWHIMMXOGFHR D) G-EAKDAY GRAVRQHWEBILQR FRP P ROWRANR \WH&RP S0 RUDP HIB/DQ GRQ FROMHMEBIGHEW
\KDAZ DVIMKHG EH RIMWH, \WxH' DM

7KH3UH) XQGH5: DUDQVOHLP P HADMD H HAMEGIDQGP D EHH HRVHG DADQRP LGDCH HIVHSUFHR SHAMDHR &RP P RQGWFNDAIQ WP HXQICDER \KHS XIXW  3UH) XQGHG: DUDQNDA
H HRAV-GIQI XD SURMGHS KRZ HYHU \KDAKQIMDWH&RP ST KDV RAIGHE WRANKRTHUCSSURYDO RUIMKOGFHR \KHS XIXWY  3UH) XQBHG: DUDQABKDWY \WHERP SDQ WKDGRAMKHD QP BHUR $ XIXWA

3UH) XQE-5: CUDQASKDUY Z KIFK Z KHQ DIJUH) DG Z [\ DIDRKHIVHRXUM/ WWDADUH BTG R EH DIJWIDAG IRUSKERFVR 1 DAY / M) 5XB1 G ZRXGH FHG R \KH\KDWR
&RP P RQ6VRAN RAMBEQ) D/R WHADMR GH IQMYH DI UHP HAZ 1K UG-V WH | LINR VKK DJJUIDAMG WIQEAIRY'S KREHJP D GRAH HAVHDQ SRMRQR WHERP P RY:  CUDQN VR \KH H WOARH
SXUKDHIZ RXGRZ QP RIHWID R WHRAMBQAQ) &RP P RQB\RANLP P HADMD DVWUH HIFVH $ KRTHUP D LGRUDHRUG-FIDHWY SHA-QIIHZ W BASHPARS XIXW  3UH) XQE-G:  DUIQMERD
SHAQWH@RAQH FHVR H AF-BAKDAIR \KAK LQRBHDHKDDUTXUHDABDW G VTSURUGRIFHVR \WWH&.RP SDQ.




5 HHIHE\WWAN6SDV

2 Q8 XIXW ZHILGGD&HWIFDMR $ P HIEP HYWR RXUKHWIFDM/R |, FRIBRIDIRY \KH3 &HWIFDMR &KDQH  Z W \KHEHABY R 6\BMR \KHE\BMR ' HIY DHRHIHAMDMD  IRU  UYHIH
WIRFN \SDWWH? 5 HYHYH VRN 6OV R \KH &RP SDQ vV IWKHG DG RAMBRAQ) DQ5 DAKRU HB\KDR FRP P RQWRAN. STUYDOH SHIWKDH 3&RPPRQBWEAN  7KH5 HYHYH 6\RAN 6 SIAEHTP H
HIFAWHDNV  SP  ( DAMQ7IPH RQ) U $XIXW DQGWHE&RP S0 V&RP P RQ6\RAN EHIIQWIAQ) RQD\SDADGWWAG EDIYZ KHQ7 KH1 D/ 6\WWANO DNAAR 1 DIAT  RSHIHGRQS XIXW

© KHQWKHS5 HYHIHBVRAN 6SOWEHTP HHIHAYH HHY  \KDUA/R &RP P RQB\RAN IWXHS DG RAMBECQ) Z HIHDARP DIFDED UHRIDMILHG DQG FRP B.GHGLQR RHWKOHR &RP P RQB\RAN Z WRXIQ
FKDQIH LQ \KH SOUYDOH SHUMKDUH $ VD BAKOWR \KH'S HYHYH 6VRFN 6 SOWD SURSRUNRCIM DEWWR HAZ LADEH P DGH R WH SHUNKDUH H HIAMVH SUFH DG WH QA BHUR| \KDUH [WKCEGIXSRQWHH HAVHR 0T
RAMBGEQ) AN RSNRYY UAXMERS WRFN XQW DQG Z DUDQNVVR SXUFKDH KDWY/ R FRP P RQWRFN DQG WH QP EHUR VKDY WAHYHS | RUIMAKOGRH SXUMOQMR WH & RP SOQ TV HIXW LGRHQIWH FRP SHRDIRY
SO/ 1 RIVARIOKIH/R &RP P RQB\EN Z HHIWKHSE LOFRIGHRNRQZ LW \KHS HYHYHEWREN 6 SOAVBVRINKRTHY Z KR RKHZ 1VHZ RX@ KDYH EHHQ HOM@G\R UHFHYHI ITFMRIDOKDUAVR &RP P RQB\RAN KOG
WHUKRTLQIVURKQEHE XS \R\WHQH VZ KRBIKDUA

WHOGFHR 2 WLCDO \WXOGRH1 RMDQG3WH) XQEHS: DUDQN 6HBMP EHJ

2 Q6HBWP BHU WHERP SO IMAKHGSURP IMRY GRAR FHBIQ CAFUHEMMG LOYHIRLY LOWH D) J U DM SUCHLSOCTP RXQIR IGFOMYHR D RIWLCOOMAOFHAVRXQN WH? 6HBWP EHJ
2, 1RW IRJJIRWSIRAHO/R 7KH&RP SI) WHQWSIRAHO/R WHEHBAWPEHU 2" 1RMARUED L XQ@EUWDAHIBQ  SURP IMRY QRM LQ WH RUIDOSUGHASC

P RQ\R IMKHGVR 9 DONXK ) XQAQ) * IRKS ,F DGIL BXQEHMRHAHMIQ R/ IMKHGLQ-XCH 7KHUP DQQ) GUBRHD/Z L@EHXWHS | RUZ RING) FDSMIODQG JHHIC

FRISRIDM SR , QDEAMRY WH&RP S IMKHG SIHIXQGHGZ DUDQNV 36HBAPEH 3UH) XQGHG: DUDQN  \R SXUKDH \KDWR IWFRP P RQWRFN 36HBWPEHU  3UH) XQaHG: CUDQY

6K DvVDQLQBAEP HQVRUQMARWR SXUKDHWHEHBWP EH) 2, 1RM/

TKHEHBMPEHJ 2, 1 RM/P DMHR-XH DGOFFUHVIQMANDDDMR  SHUDQRP Z KIFK LGRUDHAR ROKHP [ IP XP [P RXQ/SHP WHGE QZ GXUQ) WHH IMMFHR DQHHAR

GHIDXVZKHEFBAPEHU  2,' 1RM/PD EHSUENGDAQ WPHDV R \WHRUWIGDOSUGHSDOIP RQA7KHBHBWP EHU 2, 1 RMWFRQBIQQHIDRHFRYHION LFOGQ) HIFNRQYRQDGAMRIL

LQG-EWEHWZ KIBI\KHCRM/ DHRAMBE Q)

7KH&RP S JUDQAGWHLQMHIRLY D3 P RINVDRHE QDR SIRYIMRQZ WK UASHRARWHIWKOFHR DY G-EWKDAY RAVRQYHIEBILOR FRP P ROWRANR WHERP SDQ. RULP HIB/DQ. GRQ ARQYHWEGIG-EV
WDIZ DVIKHGEH RIHWH, WKH' DM

7KHEFBAPEHU  3UH) XQ3H5: DUDQNVOUHLP P HADMY H HAMEGIDIGP D EHH HIAVHE DADQRP LQDOH HAVHSUFHR SHAKDHR &RP P ROB\RAN DAY WP HXQIDOR \KH6HSWP EHJ

3UH) XQEH5: DUDQNVOHH HAMHGLQIX@ SURMGHS KRZ HYHJ WDAKQIDWH&RP SIQ. KDV RAVIGHS WRNRTHUCSSIRYDO RUMKOFHR WHEHBAMP U 3UH) XQ&E5: DUDOASKOWY WH&RP SIQ \KDT

QRMMKHDQPEHUR 6HBRPEU  3UH) XQEH5: DUDQASKDWY Z KLFK Z KHQ DI U DAV Z W DIDRKHUNHRXUMEN \WDADLH UATXUHG VR EH DIJWIDMG IRUSXSRAVR 1 DAY/ MM 5XB1 G ZRX@

H FHG R \WH\KDW/R &RP P RQG\RAN RAMBEQ) D/R \KHAMR GHLQUYHDIUHP HOAZ LW UHSHFVWR WHI LIAVR \XFK D I DAMGWEQLRANRY/S KREHUP D QR HIVHID SRWRQR WHERP P RO

- CUDONVVR \KH H WOARH 3XUFKDHUZ RXG RZ QP RIMWWDD R WHRANBOAQ) &RP P RQG\RAN P P HADMD D\WMJH HAMVH $ KRTHUP D LGRMDH RUGHFUDH\KLY SHHQEIHZ WK UASHRAR 6HBP BHU
3UH) XQEH5: DUWDQMRDSHRHBIHQRAQH FHAVR H AF-BAKDAIQ \XFK LFUDHWKDDUHNXUHDABDIWY. - @D VISURJCRIFH\R WHERP SDQ

: OYHU3WH) XQEH5: DUDQV

2 Q6HBWP BHU WHERP SDQ. HAMMGIQR FHIIQZ DYHYZ W HIFK R * XQH( TAW+RBQIV / / & 3 XQH  OU5) LWAMUH2 SSRMQWNAY) XQG / / & 2) IMIUH R SIRMMRQVXQEHRAWMBIEQ) QRM/
KHBE WHP \RDERZ |ROWHERP SDQ RIVWKHWHEHBMP EHU 2, 1 RM ,QFARQIGHDIRQR WHHZ DYHY WHERP SDQ DIUHG\R IMKHHIFK R ' XQHDQG) LWAMUH SUH I XQGHG Z CUDQNV. FRIDARYHD

WH3: DYHJ3WH) XQE5: DUDQN  \R SXUKDH DG \KDBWVR &RPPRQ6VEN UAS-AIYHD FRIDAMHD WH3: DYHU3UH) XQEHG: DUDQASKDBY  7KH: DYHU3UH) XQGHG: CUDQN DU
LP P HADMD H HAMEGIDQGP D EHH HIAVHE DAD GRP LQDOH HFAVH SUFHR SHIMOHR &RP P RGN DAIQ WP HXQIDDER WH: DYHU3UH) XQGHG: DUDQN DHH HIAMVHG IQ IX® SIRIGHS
KRZ HYHU WD/QIDKHSRP SIQ. KDV REVBGHE WRRNKREHUDSSURYDO RUMBOFHR WH:  OYHUBUH) XQGHG:  DUDQYSKOWY \WHERP SIQ \KDICRAMKHDQ® BHUR © DYHUBUH) XQG-G: DUDQMKOBY Z KK
Z KHQDIJUHIDAVG Z 13K DEDRKHVHRXUMIEY WDNDUH UG \R EH D) JWIDMG  RUSKSRHVR 1 DA/ IMMY 5XB1 G ZRX@H FHG R WH\KDWR &RP P RQ6VEAN RAMBAQ) DVR WHAMR

GHIQUWHDI P HAZ W UASHRAR \KHI LUAWR \XFK D)J B DAMGWIQURNRY/S KRTHUP D QRW HAVHDQ SRMRQR WH: DYHUBUH) XQEHG:  DUDQMERWHH WRAKHSXUKDHIZ RXGRZ QP RIHWIQ

R \WHRAWBRAQ) &RP P RQB\RAN P P HADMY D\WJH HIAVH $ KRTEHUP D LRUDHRUG-RIDHMY SHFHQEIHZ M IASHWRGHBWP BH) 3UH) XQGHG: DUBQAMVR DSHFHQEIHQRAQH FHVR

H FF-BWADAID MK LGFU-DVH \KDEDUTXLUH DABDWY . G M SURUCRIFH\R \WH&RP SO, Q DEAMR) WHERP IO \KDDQRAMKH DQ® BHUR &RP P R 6\RFN SXUXOQWR \WHH HAVHR HIFK : DYHU3UWA

) XQEG: DWDIQNVZ KIFK Z KHQ DI WIDMS Z 1\ DODRMHUMHRXUMEY WDADUH UG VR BH DJJBIDMG IRUSXSRA/R 1DADT / IMMY 5XB1 G ZRXGH FHG R \WH\KDJWR &RP P RQ6G\RN
RAMDQAQ) DVR WHEMR GHLQUYH DIUHH-P HAZ I BASHAAR\KH I LIXAR \XAK D3 U DMG WIQLRMRQY XQBWWHERP SDQ - KDY REBIGHS \WWH 6\RRNKRABHUS SSURYDO7 KH:  DYHUSUH) XQGHG: DWDQNDOR
SURYLGH WDALL WH &RP S | LY \R SURFXUH MRANKRTHUDSSURYDOI RUMKOGFH R WH:  DYHU3UH) XQG-5: DUDQASKOH RO RUBHRIH\KH DM ZKIEK IV (D VD\WIWGOGFHR WH: DYHU3WH) XQG-G
: UDON \WHOWHKRTHYR \XFK Z DUDQNVZ LOKDYHWHUI KAR UTXUHWWHERP ST VRSD DEX\ RAWHHUGHP \WHZ DUDQNIQWHIP RXQIR IRU XQHOQG IRU) LML




* RQ) &RAHQ

2 XUFRQRIEDAG | LDGADOWIAP HVKDYH EHHQ SUHSDUHG DRKP 1Q) WD HZ IFRQMXHDYDIRQ) FRIFHD Z KIFK FRQAP SIOM/ TP RY RKHAMQIV \WHUWDT DNRQR DAHNVDGE\WH\DN CRIRQR QCELOMY
LQWHQRP DOFRUHR BXMGHW

$ VU GRWG LOWH FROGHOHG FRORTEDMS | LDGALDOWEIAP HOWVI RUWH SHIRG HIG-G - XCH ZHKDGDZ RINQ) FOSMIOGHIAWR CBSWR LP DMD DVXCH DG KOG LGRAUWHG UHAXULQY
BRI RP FRQIMON.Q) RSHIDIRY/DQGIJHHDAGGHIDMHFDK | BZ |URP RSHDIMY CRAYMWYR FROMXQ) RSHDIRY/R TSR LP DMD DG IRAHM] P ROMVHIGHG-XCH
UASHRIYHD |, QDEAURY DV UH GRNG LOWH FRQRTIEDMS | LCDGFLOOWDAP HOVI ROWH\ HIUHIG-G' HHP BHU ZHKOGDZ RINQ) FCBMIOGH IAWR D5SUR LP DAD DNV HHP B 0%
KOG LOPXUHG XU QAR R FRQIMAQ) RSHIDIRQY DQG JHHDMG GIDIYHFDK | GZ. 1URP RSHDIMY CRMA/R FROMXCQ) RSHDIRY/R D5 LP DAD DG IRUWH\ HU
HGG HHPBEU UAS-RHD

- HKDYH D QP WG RSHIDIGY KIWRY DG RXUFRQIMGHS JURZ \K LY G-BHIGHAKSRQ WH FROMDOIRQ R JHHIDIY UYHOM IRUVHIG) R . HR$ U JHHDMY UYHDH IURP CODRHGS JHME S, PV
LGFOGQ) DARP DMG YIG-R JHHDIRQ DG RABIQQ) DEAWREDO0 LDGAQ) W IXQG | XMUH REQIDIRY/ DQG SO (CE.OMY DIMQ) 10RP RADY FRAYH BXMGHN RSHIDIRYY |, Q DEAWRY WH PXUHAFDK EDDIGFH
FOQERAEH SURVIRMG R FRYHURXURSHIDNY) H SHOHY I RAWHQH WEZHYHP RQMVI URP \KHUHBDHCDMR WY SUIRSHRMY 7 KHVHP DALY UIVH \VEWBQMOCREWERWRXUCELDW VR FRQMXHDVDJIRQ) FRFHO
2 XUCELOW VR FRMOH DV D IRQ) FREFHD LY G-BHIGHARQ RXUCELAMW R UINH DEAWRCDOFDSMID [P SBP HUARUBXMGHA SO DQG JHHDM \K | LEHAHYHXHY 7 KHH DUH QR DAKIDGRHY \WDAZ H Z LOEH
\KFFHM XALQRXUH | RIWAR JHHIDMVX | LFLHQABYHHY P DIQIEEQVA | LAHWFDK EDDIGRHRUU-SRGLR \IEG! RSHIDIRQY RAR FRMHDYDIRQ) FRHD : HSTQRQUIMQ) FOSMIDKURKIK WHADBIR| HIXW
WRLP SBP HMWRXUBMGHW SO + RZ HYHJ WHHLY QR DAXUIDFHWHHSOIRY/ Z LOEH I H3DOG\WDAIQ  DEAMRID0 LDGAQIVZ LOEHDYDLOEGIVR XVRQVDM CARLY \WMIP VDQGFRGUWRY/ RUDAID

7 KHIOFARP SDQ LQ) FRQRICDMS | LCDGADOWBMP HOV GR GRAGFOGHDQ DMWY HV UHIDMG VR \KH UHFRYH.EELOW RURDMI LFDNRQ R DXHAFDUY LQ) TP RXQIVRUWHCP RXQNVDQG RO LFDNRQR CCELOMNA/ KD
P D UAKOYKRXTS Z HEHXTEGIVR FROMXHD/DIRQ) FRFHD

& UWFDCS FRRXQAQ) 3RTFAHY

8\HR (WP DM/

7KHSUSDDIROR \WHFRQRICDAG | LDGADOWBAP HONLOFRQ RUP LW Z 1W CFFRXQIY SUCFLSBY JHHD®M CFR-BMGLQWHS QWG 6\BIM/R $PHIFD 38 6 * $$3° WNALIYP DI HP HYWR P DNHHXWP DM
DG DAXP SINRQY WDADH HAAIRH U-ERWAG TP RXQVR  DAHIV DQG CCELOMWAY DOG GVFRKUH R FROMY HOADXHN DQG ACELMN DARH COM R \KH | LQDGRACOWBA HON DG \WH U-SRUAG CP RQVR  UYHOHY OQG
H SHOHY GUQ) WH BRI SHIRG &KDJH/LQ\WHH HAWP D/ DG DAXP SIRQ/P D KDYH D P DMUIDOLP STAARQ \WH FRORICDAS | LDGFLDOMBIAP HON QG CFFRP SO0 LQJ RV 0 TN.GQI HAP DAV DALY
P DU HP HOWR H HIRVHWI QU LEDQAMGIP HW, VY DABDINBDRIED SRAUEGI\WDAKHHXP DMR WHHIHAWR DFRGAURD VWDIRORMANR AL \WIAH/\KDA MG DARHGDMR \WH | LQDGRCOWBAP HOW
ZKIFK P DDIHP HUWFRQUGHHG LQ | RUP XD LW HANP DM FRXE FKOIH LQWH QG-DUWP GAH\R RIHRUP RIH I XMUH FRQLLP LQ) HYHOV $ FFREQIO \WH CRNDOUAXOV FRXG Gl HUMIQULFD® 1URP WRH
HXP DY

BLIQU LFCQAAKIP DM/ GAUCQ) WHWUHDGM] P RQMVHIGHG-XCH DG LFOGHWHXHXOUHR [QBQILEGIDAHN WHDXXP SMRYXVHELODIHMEY [P SOUP HIWR () WP DAHN \KHDIRZ OGFH
IRUFUEWERW \WH YOODMRQ R GHHUHG Y DAHN DQG \WH DARADAG YDOOMRQ DIBZ DGR/ \WWH YDODMRQ R RN EDVHG FRP SHODIRQ WH YDODMRQ R 6HIHY'  FRQYHMEG! SUH HIMG WREN 2 6HIHY!
SUHHWGE\RAN  DOGWHGHMP LODARQR \WHIQUYDOHR \WHZ DUQN

BLIQULFTQAANP DIVGAUQ) WH\ HIWHEGHS' HHP EHU DG LFOGHWHXHXOIHR LQBQILEGIDAHN WHDXXP SIRQ/XHBLQDWHAQ) LP SOLP HMR (R WP DWHNV \WHDTRZ DGRHI RUFUHAW
W \WHYDODIRQR GH HIMGE DN DQG\KHDWRADAS YDODNRQ DIBZ DFH/ \KHYOODNRQR WRAN EDVHE AR SHOUDIRQ WHYDODMRQR 6HIHY  FRQMNEGISUH HIHGWRAN 36HINY  3UHHIMGE\RAN
WH I DUYDOHR WH FRQIGHDNRQ JLYH LQ\WWH SXUKDHR 530 \WHIDUYDOH R DIV CFTXUHG DQG QEELAMAY DXXP HG 1Q DFTXMUWRY DG \WWH DARKP SURQY XVHG VR GHAMP LGH I UYDOHR  Z DUDQNV DQG

HP EHEEH5 FRQYHRQ! HDMUVR FROYHMEBICRMSD) CEG!




 GFRPH7O W/
: HOHIRHGGE WHIGRP H\WY Q¥ VR &KIQD DG \WHS QUNG 6VBIMY |, GFRP H\ HY DUH DFFRXQAG | RUSKUKOQAR$ 68 3$ AFRXQINY) | RU, GFRP H7 WY Z KIFK LV DQ DAVHADQG QCELOMY DESURTFK \KD/
WXL WH UFRIQURQ R GHHUBG\S DAV DG QCELOINAY | RUWH H SHRAMG | XMUHVEE FRQHTXHIFH/R HYHQIV\KDAKDYH EHHQ UHARIQ] HG 1Q RXUI LGDGADOWEAAP HQVRUMY UMY 7 KH KDL H | RUMSE HV LY
EDHGRQ\KHUAXOVI RAWHSHIRG DV DAXVRG | RUMP V Z KIFK DUHGRQ DARACEGIRUGMERZ HG , WA FOBXMAGXMQ) \B UDMAKDADYHEHHQ HITPWG R ANEVEQIYHD HIRMGE, \KHEDDGHKHHAEDM

* HHWG\ LY DFFRXQAMG IRUXMQ) \WH EDDQRH \KHADELQW P HARG LQ UASHAAR WP SR Gl HMIAHY DUMQY 1GRP Gl HMIAHY BT HHD \WH FDUY LQ) TP RXQAR  DXVHN DQG ACELMMY 1Q \WWH | LQDGADC
NBAP HON DQG\WWHFRUMSRAQ) \Bf EDUY XVHELOWHFRP SUBIROR DAHACEGIE  SUR W, QSUGAS®! GHHIHGWY CCEMNYDHUFRIQ] H3| RUDOW CEGIAP SRIDY QLI MR DQGGHHWG\T] DAMVOH
WFRIQ] HE\RWHH \MIAKDAMA/ SURECEGIWDAS] CEGISUR W |@EHDYDLOEGI DI QWA KIFK GHOPMEGIAP SRUDY GLIHHIFHVFDQEHXM] HG

" HHWGY LV FOBXOMEXMQ) Y UDM/AKDADHH SHAMG\R CSSO VR WHSHIRG Z KHYWH DAY WD) HG RARHACELQW VVANBG © HHIMG\E] LY AKOHG RUFUMHAWG LOWHLGFRP H\WBRP HOAH FHBWZ KHLW
LV UHDMEWR LP V FUHEAMG RUFKOUHG GLHA® VR HIXUWY 1QZ KUFK FOHWHGH HIHG\E L FKOQIHG\R HDAW * HHUMG\E] DWHIV DG CCEOMY DHR IVHZ KHOWH  UHDMG\R LGFRP H\S FVOMEG B \KH\LP H
\BF DARQDXARRUMY D5 Z HIQMG VR VB LW XU} DWHIV DG CCELOWA/ RQD GHAEDLY

5 HH/S FRRXQIY 6\BQEDUGY

) RUGHBOYR CESOFCEGIQH. CRFRXQIY \WBEDBY SBDH UHHARS HHY/S FFRXQIY 6\BQEIG/IQ1 RM R RAUFRQURICDMS | LQDGADOWEAP HQVIFFRP SO0 1Q) WY SIRGHAMY

5(68/762) 23(5$7,216

&RP SDUMRQR 5 HXGVR 2 SHDARQVIRUWH7 KUHDQGBL] 0 RQMV( QGHG- XCH o]

QAR HIWRP ( TXIWO HKRG, QHHR HQW / DE 6HMAHVO 62

$ VDUAXOR WHDBIR RXURZ GIKISR R / CE6HYIFH/0 62 RQ) HEXTOW ZHKOGQRIGRP HIURP RXULQYHWY HONG/ TE 6HYIFH/0 62 D) HEXD

) ROKHM P RQMVHIE-G-XCH Z HKOGLGRRP HIURP RXULQYR HONG/ CE 6HYFHVO 62 R ZKIFK FROMAWVR RUMKDUHR / CE 6HYIFHV0 62 VQHAGRRP HR DOGLP RWY DR
R LGHQVICEGILQICI LEGIDAHVIFTXLGI URP / [E 6HYIFHVO 62 DFDAMMROR

2\KHU2 SHDIY ([ SHOHY
) RARH\UHHDQBM P RQNYHQG-G-XQH DG RMHRSHDIY H SOH/FRMMKGR WHIRTBZ IQ
7KUHO RONV( QGG 6l 0 ROKV( QG5
-XCH -XQH

" IWRARYIDEGR | LFH M CCEON IQXDFHSUP P
7\DYHIDQGHMRGQP HOV

$ P R DIRD

2 \MHLJ HOH.DODQG OGP LQMADAYH

) ROAMHWUHP RQIYVHIGHG-XCH DOHIMIQ) DQGP DAY H SHOH/GHFBDIGE RJ DVARP SOHGVRWH\KUHP RQKVHIGHE - XCGH ) RAKHM[ P RQKVHIGHG-XCH

DOYHMMIQ) DQGP DAY H SHOH/GRUDHGE RJ DVARP SIHG\RWHM[ P RQKVHIGG-XGH 7KHGHABDHZ DV SUP UKD GHVR GHRU-DHE DGYHMNQ) DRI
IQWHWUHDGM] P RQMVHIGHS-XQH DVFRP SIHG\R \WHFRIMGRAQ) SHIRG/R © HH SHANKDNRXUDGYHWNIQ) OGP DN H SHRAYZ IEINHD UHP DIQ DAW PXUH-NTXDIM D
GYHZ WP LQP DOGRBDHIQWHGHU XM




3UR HMRQDO! HA/ SUP DUO FROMMAMG R CFFRXQIY 1HY DXGWHY GIDOVHYIFH [HY FROXGMY |HY LOMXRUUHIMRQY VHYIFH FKDUHY DGYMRY VHYIFH |HAY | DLGHY RSQRQ AKOUH YDODIRY
VHYLEHT HY/DQGRAHUIHAY ) ROWHWMUHHP RQMYHIGHE - XCH SUR HAMRIO HY/GRUDHG R RJ DVFRP STUHGVRWHMUHHP RQIYHIEHS - XQH Z KIFK Z DVSUP DO
DMIEXVIEGIVR DGHFUDHIQFRQXGMY |HHR CBSR LP DAD P 0D GHWRWHGFUIDHIQXVHR FRXENY VHYLIFHSURYLGHY UHIMMG R FCSMICP DNHWVDGYNRY DQG\HYIFHY UHIDAG\R RXU
SRAQICP HIHJZ W <229 DGFUDHIQDFFRXQIY |HHR CBSUA LP DAD P OQD GHRWHGHFUHDHG CFFRXQIMY VHYLFHY UHIDAG \R RAUSRMOINICP HIHUZ W< 229 DQGDG-RFDHIQ
GICOHYIFH IHYV R DSSIR LP DM POQ GH W WH G-FIDHS GIDOVHYIFH/ UHDAG \R RXU SRAQMOP HIFUZIW <229 RIVIAR [Q LGRUDH LQ RKHJ P VAHIDGHRYY WPV R
OSSR LP DAD Y ROWHM] P ROKY HIGH5 -XCH SURHAMRIO HY GRUDHE B RJ DV FRP SDBG\R WH M| P ROKY HIG-G - XCH ZKIFK Z D/ SUP DUO
DMIEX\BEGIVR DGFUDHLQFRQXAY [HHR DSSIR LP DAMD P OQD GHRWHGFUDHIQXHR FROXEMY VAYLFHSURYLGHY UHDAMG\R FOSAICP DNANVDGYMRY DG \HYEHY HDRGWR RU
SRAMQICP HIHJZ W <229 DGFUDHLQCFFRXQIY) |HHR CBSUA LP DAD P OQD GHWRWHG-FUDHG CFFRXQIY \HYLFH/UHIDAG\R RAUSRMNICP HIHUZ W< 229 DQGDGRUDHLO
GUDOHYIFH IHV R D5 LP DAD PO GHWR \WH GRFDHS GIDOVHYLER/ UHIAG \R RXU SRAONOP HIHUZ W <229 RIVMAR. [0 LGRUHDH LO RKHU P VAHIDGHRY WPV R
CSSUR LP DAD : HH SHAAKDARXUSUIR HMRQO HHVZ LOG-FUDHIQWHGHDU XM

) RUWHWUHH P ROIMY HIGHG - XCH FRP SHODIRQ DG UHDAMG EHH IWLGRBDAHG B RJ DV FRP SDUHG VR \KH \KUH P ROV HIGHG - XCH 7 KHIGRWDHZ D/ SUP DU
DIMIEX\BEG! \R DO LGRBDH LQ \WHFN EDHG FRP SHODIRQ R DSSUR LP DAMD ZKIFK UHORMS WH YOOH R RONRYY JUIQMS DG YHMG \R RXU P DEJHP HWR VAR, D GHFUWDH LQ FDK
FRP SHODIRQ | RURKUGLHARLY DGR LFHYR CBSI LP DM ) RAWHM] P RQMVHIEHG-XCH FRP SHMDIRQ DG UHDAG EHH IWIGRUDHE B RJ DVFRP SOUHG\R \WH
[ P ROMY HIGG -XQH 7 KHIGRUDVH Z DV SUP DUO DMIEXEEG! R DQ LGRBDH LQ WRAN EDHS FRP SHADIRQR CBSUK] LP DAD Z KIFK UH GRAG WH YOOH R ROWRQY JUDQMG DG
YHUAG VR RXUP DD HP HQAQ WH VHARQG XOMUR RIVMMR. DGHRUDHLQ DK FRP SHDIRY | RURUGUHARLY DG R LFHYR D5SU LP DAD © HH SHAADARXUFRP SHODIRQ G
UHDWGEHH LWZ L@INHD GHRUDHLQWHGHDU XA

) RUWHWUHDQG M| P RQMY HIGHG - XCH ZHUARE-G FMHEWRWH SHIHR UDHE RQRUSHIRAF UWMEZ R WFHYCE®!IURP \DBIR HIXW P HARG LQHAR HEDDIGRH ZH
DOWMMG\WH DERZ DFHI RUFBEWERW D\MUFRQUGHIQ) P DI HP HMHYDODIRQR \KHFRABEMN R WHUHHYCEGEDDGH LGFOGQ) WHDDOMYR EHIXHWRTDANRY JHR \WHEDDIGRH / [E
GHYLFHVO 62 VFRIDANRQKIRLY DG UHFHQWARGRP IF HYHOWV ) ROWHWUHHDGM] P RQMYHIGHG-XCH ZHAGRNHFRGD) FHEWRWH SHOH

) RUMKH \KUH P RQIMY HQGHG - XQH P VAHIDGHRXV W HY LGRBDHG B RJ DV FRP TG R \WH \KUHH P ROV HOGHG - XQH ) ROWHM[ P RQKY HYGG -XCH
P VAHIDGHRAOG, HVIGRIHDFHGE RU DVARP SBG\RWHM| P RQMVHIEHG-XCH © HH SHAAKDARXUP VAHIDGHRA, HYZ LaUHP DQUATMYHD WhDG. Z WK P LQP DOGRUHDH 1Q
WHQHDU XM

) RONHWUHHP RONVHIGHS-XCH AUWRRYIDIGR | LFHMACEOY QX DFHSIP P GFUDHEE RJ DVFRP SIHG\R\WH\WUHHP RQMYHIGHG- XCH ) RAKRHM P RQMY
HIGH5-XCH QURRYA DG R LFHY CCEOW LQXIFH SWP P GRUDHE B RJ DV FRP SDUHG\R WHM[ P ROV HIGHG - XCH 7KHGRUDHZ D/P OQD GHWR RXU
\Z WRKQ) \R DAL HHNQMXIGFHSRVGH UK LODEZ HISHP DXEF

) RAKHWUHHP RQMVHIGHS-XCH WDYHDQG HQMBICP HOW SHOHGHRUDHGE RJ DVFRP SOHG\RWH\KUHH P RQMVHIE-G-XCH ) RAKHM] P RQKVHIGG-XCH
WDYHODE HOMVECP HOAH SHOH GHRUDHE B RJ DVFRP SDUG\R WHM[ P ROV HIGHG - XCH 7KHGFUDHZ DV SUP DUO DMIEXEEG!\R G-RUDHS BMGHA WDYHC
CRAMMMVIQWHM] P ROMVHIGHS-XCH DVFRP SOHG\RWHFRP SDUIEBISHIRG/R

) RUWH\KUH P RQRY HIGHG - XCH DDRWDNQH SHOHLGFUDHZE RJ DV FRP SOUHG \R WH\KUH P RQMY HIGHG - XCH ) RAWHM] P RQMVHIE-G-XCH
P RMY DARQH SHOHIGRIDHGE DVARP STHGVRWHM] P RQMVHIGHS-XCH 7 KHLGRUDHZ DV DAIEXBEGIR LGRBDHGCP RMY DARQR LGHWLCEBILQBQILEGI DAHN
DFTXLHG UHSUHHQIY GHYHBSHG\WAKQRBUA cq;mqymwzwqaﬂ?mmnwmwwmw OFDAMURY ' HAHP BHU

ZW-UJI-QLIIDZQBDPLQMADN(I-H-[SI-QH/PD.QD FRMMMGR 1$6' $4 QX |HH RILFHVXSSTHY DG RMHUP WAHIDGHRXY WPV ) RUWH WUHH P RQIY HOGHG - XCH RMHJJHHIODEG
D LQWDYHH SHOH/G-RUDHG B DV FRP SDUHG R WHWUHH P RNV HIGHG - XCH ) ROWHM] P RQMVHIGHE-XCH RAHUJHHIDOD0G OGP LQVNDYHH SHOFY
GFUDHER RJ D/FFPSJJ!G\R\M—N[ P RQKMVHIE-G-XCH 7 KHG-FWDHZ D/GHR RXUH | RWDAKMRRMFRONRY RQFR SRIDMH SHIEWMUH




/ RWILRP 2 SHDIRYV

$VDUAKOR WHIRBIRQ |RUWH\KUH P RQMY HIGHS - XCH WP RSHDIRY [P RXQME WK DVFRP G \R | RUWHWUHH P ROV HIGHG - XQH WBUAHQIY D

GRUDHR RJ $ VDUAKOR WHIRIIRQ) |RMHM] P ROMVHIGG-XCH @WIURP RSHDIMRQ/TP RXQM\R DVARP SIHG\R IROWHM] P RQNVHIGG-XCH
WBUAHMY DGFFDHR RJ

2\WHU( [ SHOH

2 WHH SHOHP DQD LGFOGVIQOMIWW SHIH FAOJHLOIQUYDOHR GHIYDAYHITEMY GWRQH WIXMKP HIWR G-EWOG RMH-UP WAHDIGHRXVIGRP H

2 WHUH SHOH\REBG | RUWHWUHH P ROMYHOGHG- XQH DVFRP SDHG\R | ROWHWUHH P ROMYHIGHG- XQH WBUAHAMY DGFUDHR RJ ZKFKZD/

SUP DUKY DMIEXBEGIVR DG-RUDHLQLOMIMW SHOHR CESUR LP DMD POQD GIVHE WHGHFUDHLQIP RWY DIRQR GHENAVARXQNIQG G-EWAKOFHFRWR D5SIR LP DAMD RIVHAR

WHLGFUDHIQLOMMN SHOHR DSSIR P DMD IURP GHEW DGHRUDHIQ BWRQH WIXMKP HWR G-BAR CSSIR LP DMD DG DO LGRUDHLQ RMHULGFRP HR DSSUR LP DAMD

P OQD GHWRWHIOQIURP SO CEGIVHNBP HOWR VAR DGHFUDHLQINQIURP AKOHIQI UYDOHR GHUIYDAYHICEMNV R DS LP DAMD

2 WHUH SHOH\RBBG IRUWHM] P RQMY HIEHE-XCH DVFRP SDHG R IRUWHM] P RQMY HXGHG-XQH WBUAHAMY DGHFUDHR RJ ZKFK ZD/

SUP DUKD DMIEXSEGIVR DGHRUDHLQLQMBWW SHMHR CESUR LP DAMD POQY GIVHRE WHGHFUDHLIQIP RMY DIRQR GHENAMVARXQNIQG G-EVWAKOGFHFRWR DS LP DAMD RIVHAR

WHIGFBDHLQ QM SHOHR CBSUR [P DMD IURP G-EW DGFUDHIQBRWVRQH WIXMKP HOAR G-EWR CESIR LP DMD DQG DR LGRUDHLQRAHULGARP HR CBSIR LP DMD

R DGRHDHIQINQIURP AKIQHIQI DUYDOHR GHIYDIYHICEMIV R CESUR [P DMD

\GFRPH7O W

: HAGCRAMDYHD LGFRP H\E H/H SHOHI RAKHWUHDIGM] P RQKVHIG-G-XCH DG MQHZ HIGRUHG RAVIQWHHSHIRG/

1 HY RWIRP &RQIOXIQ) 2 SHDIRY/

$ VDUAKIWR WHI CRRLY GHAUIEHE CERYH RAUGHABRWI URP FRQIMNQ) RSHIIRQ/Z DV | ROMHWUHHP RQMVHIGHG-XCH D/FRP SIHG\R | ROHWUHHP ROMVHIGG-XCH
WBAHAMY DGHFUDHR RJ

$ VDUAXOW WHI CARLY GHRUEHG CERYH RAUGHARWIURP FRQINXQ) RSHDIRQY/Z D/ IROMH\] P ROMVHIGG-XCH DVFRP VG R IRMHM] P RONVHIEG-XCH

WBUAHIY) DGHFUDHR RJ




1HV RWILRP ' WFROIMXHG2 SHDIRYY
2 XUGHAGRW | UIRP GVFRQIOXHS RSHIDIRYYZ DV | RUVH WUHH P RQIY HIG-G - XCH DV FRP SIBG\R 1 RUWH \KUH P RQIY HIG-G - XCH B DGFUDHR RJ

2 XUGIABRW I URP GVARQIXHS RSHIDIRYY Z D/ IRUWH P ROV HIGHG-XCH D/FRP STUGR IRUMHM] P RNV HIGHE -XCH UBHHI) DGRIDHR RJ

1HV RW

$ VDUHXOR \KHI CRRY GHAUBHGCERYH RUCHNRWZ D/ 1 RUWHWUHP ROMVHGHS-XCH DVARP SIHGWR 1 RUWHWUHP RQMVHGHS-XCH UBUIAHY) DGHRUDH
R RJ

$VDURXOR WHI CRRY GARUBHG CERYH RAUCHAMRW Z DV IROHM] P ROKVHG-G-XH DVARP SHG\R IROHM] P ROKVHG-G-XH UWBHHUIQ DGRHDHR
RU

1 HY RWS WIEX\BEBIVR & KDQIHS JHIWE R SRIDINRQ &RP P RQ 6KDUHKREHY

7 KH GHAGRW DIMIEX\EGH VR RXUFRP P RQ\KDUHKREHY Z DV RJ SHUNKDH EDVF DG AOMG | RUWH \KUH P RQXYV HIGHG - XCH DVFRP SIHG R RJ SHINKDIH

EDIF DQGGEOWS | RAKHWUHHP RQIVHIGG-XCH WBUAHY DGFUDHR RJ

7 KHQHABRW DMIEXIEGI VR RUFRP P RQKDUHKREHY Z DV RJ SHUMDH EDIF D@GAOWG  [RUWHMI P RQKYHIGHG-XCH DVFRP SIUGR DWUMING LQR HIHR
IQGHP HEFRQUBARY RU SHAKDUH EDUF DQGAOMG |RAMHM] P RQKVHIGG-XCH WBUAHUY DGFUDHR RJ

) RIHJQ&XWHA 7 DQUIMROS GYMI HON

2 XUWSRMWY PAUKR LV\WHS 6 GRIU 7KHIXGAURIOPUHA R RUS 6 HIMW/LV\KHS 6 CRIUDNG WH I XRIRIOPUHEA R $ YORQ 6KDIKOL LV \MH &KICHH5 HP LCEL 350 % 7KHILCDCALIC

AP HOVR RAUMKEMADY Z KRHIXQRMRIDOPUHER V\KH50 % DHWIQMAG\RS 6 CRIOLW/XMQ) SHIRGHIGWDMR H AKOYHI RUDXHN DG CCEOMY DHIJHWDMR H AKOQIHI RUUYHOMY FRIW DG
H SHOWHYDOGFDK | G2V DG DAKMRLIFDOH FKOQIH DM I RUHDAW 1 HAJDLQY/ DG BWHY UAXKADY R | RIHLIQH FKDQIHWIQIRIRYY DHIGFOGHE LOWHUAXOVR RSHIDIRYY $ VDUAKXIR | RHIQPXUHA

WDQMIRY Z KIFK DUH D GRQ FDK DO HOAZ HUHSRUAG DI RMIQ PXUMEA WQMIRY BWR DQGDIRMIQPUNR WIQMIRQJOQR | RUWKH \KUH P RQMV HOGHG - XCH Bae]
UASHRHD $VDUKXOR [RILIQPUNR WIQMNRY Z KIFK DUHD QR FDK CEMWY HVZ HU-SRWG DI RIMIQPXUHR WIQMIR)GWR DOGDIRHIQPXUHA WIRMIRQJIOQR I ROKH\[
P RQMVHIEG-XCH oG UASHRYHD 7KLY QR FDK BW I DQKDG\HHI HAVWR LGRBDUQ) GHRIDIQ) RAUU-SRIMG FRP SUHKHMYHEWLQHIFK UASHRAMWHSHIRG

&RP SUHKHMYH! RW

$ VDUAXOR RXUIRIHIQPXUMHA \WDQUIMRQDEMWW HOZ HKDGARP SUKHLYHBRWR oG | ROH\KUHHP RQKVHIGHG-XCH DG ASHALHD

$ VDUAXOWR RXUIRIHIQPXUMA \WDQUIMRQ DB HOWZ HKDGARP SUKHLYHBRWR DG IRUHM] P RQMVHIGG-XCH oG UAS-RAYHD




&RP SDUMRQR 5 HXGVR 2 SHDARQVIRUWH<HUY( QGHG' HAHP EHU ec]

JQRPH / RW IURP ( TXIWO HKRG, QMY HOM: / DE 6HMFHVO 62

) ROWH\ HUHQG-G' HAHP BHU Z HKDGLGFRP HIURP RXULQYHAY HQNGQ/ CE 6HYVFHV0 62 R Z KIFK FROIAMGR RXAUNKDUHR! / CE 6HYLIRHVO 62 IV GHAGRRP HR DQG0P RWY DIRQ
R LG-QNICEGILQECI EGIDAVIFTXLGI URP / [E 6HYIFH/0 62 DFDAMUMRQR . HRBRURZGHKSR R/ CE6HYIFHVO 62 RQ) HEUOY

) ROWH\ HIUHIG5' HHP BHU ZHKOG W RP RXULQYHNE HONQ/ CE 6HYLFH/0 62 R ZKIFK FROMWR RXUKOHR / CE 6HYFHVO 62 VQHAGRP HR DQGCP RWYDMROR
LGHOWVLCE®! LQICILE®! DAHN DFTXULG | URP / [ 6HYIFHY/0 62 DFDAMMR) R DG P SOLP HOAR JRREZ LODFTXLG [URP / [E 6HYIFH/0 62 DFDAMMR) R ZKIFK Z D/ SUP DO

DMIEXBEGIVR/ CE 6HYLFH/0 62 VEZ HIUHYHXHY DG GHAGFRP H/WDQ DQNASDMG DG WHGHRIGHLQ RXUNGEN SUFHDQG P DINANFCSART] DARQ
2 WHJ2 SHDMY ( [ SHOHY/
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P SOUP HYWR @ERDAY HIXSP HW

2 WHUIHIH.DCDOG 0GP LQWRDAYH
) ROKH\ HUHQGHG' HAHP BHU DOHWIQ) DQGP DAY H SHYFVIGRUDHGER RJ DVFRP SIUHG\R WH\ HIUHQGHG' HHP EHU 7 KHIGRMDHZ DVSUP DUO GHW
LGRUDVHS COYHMMQ) TR LQWH\ HUHGHG' HRHP BHU © HH SHANKDNRXUDGYHMNIQ) OGP DINHMY) H SHQH/Z LAINHD UHP CL.Q DAMW PXUHWBYHOZ LW P LQIP DOLGRUDHIQWHGHDU
[ XU
3UR FAWRQDO HVSUP DO FRUMMGR CFFRXQIY | HY/ DXAWHY GIDOHYIFHIHA/ ARQXEN |HA LQYHWRUUHIMRQY VHYLEH KDL HY | DLGHW RSIQRQFKTLIH YOODMRQVHYLEH | HAV DG RKHUHY
) ROWH\ HUHQ@G-G' HHP BHU SUR HMREO HVIGRHDHG B RJ DVFRP SIUHG\R WH\ HIUHQGG' HAHP EHU Z KIFK Z Dv'SUP DU DMIEXSEGH\R DQIGFUDHLQ
FROXQMY |HVR [SS LP DM P OQD GHW WHIGFBDHIQXHR FROXGNY \HYIFH SURYIGHY UHIDMG R FEBMIOP DUNHV DGYVRY G VHYLFHY UHIBMS VR RXUSRIMIOP HIHUZ W
<229 DIGFUDHIQIFFRQMY IHVR CBSK [P DMD P OQD GHR \WH LGRU-DHS DFFRXQI) VHYLFHY UHIDAG VR RUSRMQINOP HIHUZ W <229 DRLGRBDHIQ BIDOHYAHIHVR
DSSUA [P DMD P QD GHVRWHIGRHDHE GO COHYFH/ UHDAG VR RUSRMMICP HIHIZ W< 229 DQGIQLGRUDHIQI DLGHVRIQROFKDIHR [BSY 1P DMD UAKOY |URP
WHLGRUDHS | DLHNRIQROVH YR/ UHIDMG\R RAUSRMNICP HIHZ W<229 RIVAA DGFUDHIQDXAWHVR CBSU LP DMD P OGO GHWRRUZ WKLQ) \RDGL I HHADXGWHYIFH

SIRMGH XA LODEZ HIDXAWHH DG DG-RHDHIQRKHIP DMAHIIHRXV WP VR C8SUR LP DMD : HH SHAVAWDARXUSUR HMRQDO HHY Z LOGHRUHDHLQWH QGHIULXMUH




) ROWH\ HUHGG" HRP B FRP SHODIRQ DG UHDWG BHH W GRUDHG B RU DV FRP SDHG \R \WH\ HUHGG ' HRP B 7KH GRIHDH Z DV SUP DUO
DRIEX\NE®! R \WH G-RHDHG FRP SHQDIRQ | RURXUIRP HUH HRAMWH RIIFHU " DG -1Q : HH SHRAKDARXUFRP SHQDINRQ DG UHDNMG BHH IW Z LOANHD  UHP 0.Q DAIW FXUHOAGYHOZ W P LQP DC

LGRU-DHLOWKHQHDU XU
) ROWH\ HUHGG' HH-P BHU P WAHIDIGHRAAS H/GRBDHE B RJ DVFRP SIUG\R \WWH\ HIUHIG-G' HAHP BHU 7 KHG-RU-DHZ D/ SUP DUO DMIEXTEGIVR G-RBDHS
' HIZ DM RO HH SHRAKDARXUP VAHIDGHRA HYZ LU DQUHDYHD WADG.  Z WP LQP DOGRUDH LOWKHGHDUN XU
) RUOWH\ HIUHGG' HHPEHU QURRYA DG R LFHY CCEAON IQXDFHSHP P GRDHE RJ DVFRP SDHG R \WH\ HIUHGG' HHP BHU 7KHG-RIDHZ D/
P OGO GHWRUVZ WKQ) VR DAL HIHNQMXIFHSRVG-U UAXKA LODGZ HISHP P
) RUWH\ HIUHG-G' HHP EHU WDYHODOGE HOMVRCP HWY SHOHLGRUDHG B RJ DV FRP SDUHG\R WH\ HIUHQGHG' HRHP BHU ZKIFK Z DV SUP DO DAEXTED!\R
LGRUDHE EXMGHA\WDYH DA MA/LOWH HOUHIGHS' HAHP BHU DVFRP SSBGWRWH\ HOUHGG' HH-P B
) ROWH\ HOUH@GG' HRP BHU P RMY DARQH SHOHIGRUDHGE RJ DVARP SIHG\RWH\ HIUHGHG' HHP EHU Z KIFK Z DV DMIEXBEGIVR LGRUDHE TP RMY DARQR
LGHQWVLCE®! LQBQILEG! DAV DFTXLHG UBUAHNY GYHESHG WKGRR)\ DG \WICH P H IURP ' HR-P BHU WH@MR DFDOMRY \R' HHP BHU 7KHH Z DV QR FRP SOUIEG
P RMY DARQSURMRWHEDMR CFTXMURY
) ROWH\ HUHGG' HHP EHU UHQADQG UHIDAG XMWY H SHOHY GRBDHG B RJ DV FRP SDHG R WH\ HIUHQGHG' HAHP BHU 7KHG-RUDHZ DVP DQD GH\R \WH
GRFDHGP RQKOD UHMAIYHDE, GHRUDHGR I LFH\STH |
Q' HHPEH)  ZHDMXGRUCERDARY HIXSP HQVRUIQ [P SOUP HYADQE FRFOGHG WDAKHIHZ HHIQEFDRYR P SOLP HQADVR * HAP BHJ DQG Z H FDBXIAG \WDWKH AP DAG
XQBVFRXQMGFDK | GZ VZ HIHGW\KDQWH DL 1QJ TP RXQAR \WHOERIDRLY HTXLSP HOMDHERQRXUDEIOMY Z HUFRIQ] H3DQLP SOWP HYWRWR IROH\ HUHG-G' HHP BHU
Z KIFK UBAGWHYDOHR QERDARY HIXSP HQMR] HR © HAGQRAMFREGI) P SOLP HUWKDUHI RUWH\ HOUHGHG' HAH-P BHU
2 \WH. JHIH.DODGG DEP LQWDAYH H SHOAVP DQD FROMMMGR 1$6' $4 QMY 1HH 6( & WIIMADNRYIHY RILFH\XSSIHY DG RKHUP WAHIIGHRXY APV ) RIWH\ HIUHG-G' HHP BHU
RN HHDOOGG 0GP LQUADYHH SHOFVIGRUDFGE RJ DVFRP SIFG\RWH\ HIUHIGG' HHP BHU ZKIFK Z D/P DD DAEXEEGIR DQLGRUDHLOB( & U DIROIHAVR
OSSR LP DAD UHIDAMG\R RUGI MADMRQWIAP HWVRQ) RP 6 DOQG) RP 6 DG DQLGRUDHLQRKMHP VAHIDGHRXVIMP VR CBSUR] LP DAD
/ RWIURP 2 SHDIRY/
$VDUAKOR WHIRMRQ) |RAH\ HIUHGG' HHP B @WIRP RSHIDIRY/LP RXQAMG\R DVFRP SOHG\R IRUH\ HOUHGG' HHP B WBUAHIMY) DOLGRIDH
R RU
2WHJ ([SHOH , GFRPH

2WH H SHOH IGFRPH P OQD LGFOGHY WG SO DQG UHDMSG SOV LQMIAH SHOH GHEWP RGLLFDIRQ AKDJH FKOQIH LQ IDUYDOH R GHIYDYH QCEON GW RQ H WIXMKP HOAR G-EWDQG RKHJ
P VAHIDIGHRXVIGRRP H H SHOH

2 WHH SHOH GHMRIBG | RUWH\ HIUHGHG' HHP BHU DVFRP SIHGWR |RMH\ HIUHG-G' HHP BHU BN DQLGFUDHR RJ ZKKZ D/
SUP DUKD DMIEXSEGIVR DQLGFBHDHIQERWRQH WIXMKP HUAR G-EWR DSSUR LP DAMD UAKGMGI IR WHUBANRQLOWHFROMMRQSUFHR RAUMXGH  &RQYHUEBIL RM RIVAAR DG-FWDH
LQWMLG SOV LQMBWW SHAHR DSSIR 1P DMD POQY GIYHE WHGFUDHIQDP RUY DIRQR G-EWAVARXQNIQG G-EVMMOIGFHFRWR CESUR] [P DMD DG-RUDHIQUHDIMS SOV LQMBN
H SHQHR C8SIR P DAMD DG-FIDHIQG-EWP RAIIFDMRQ FKOUHR DS LP DMD DOLCFUDHLQIOQIRP AOQHIQIOUYDOHR GHUYDIYHAIEMY R DSSU LP DAD DD

GFUDHIORKHH SHOHR CSSIK [P DAD P OGD GHRWHINQIURP QMDNRQVANBP HOV




QFRPH7O WY
: HAGQRAMDYHDY LGFRP HV H/H SHQWHIRMH\ HYHG-G' HAH-P BHU DG MQHZ HIGRUBHE GWH/LQWHHSHIRGY
1HY RWIRP &RQIMXIQ) 2 SHDIRQ/

$ VDUAKOWR \WHI CRRLY GARUEHS CERYH RUGHARWIURP FRQIMAQ) RSHIDIRQ/Z DV IROWH\ HUHQGG' HHP EHU DVARP SIVG\R IRUOWH\ HUHQG-G' HHP BHU
WBUHHQIQ) DQIGFUDHR RJ

1HV RWILRP ' IVFRQIMXHG2 SHDIRQYY

2 XUGHABRW | URP QVARQIGHG RSHIDIRYY Z DV IRUWH\ HUH@G-G' HH-P BHU DVFRP VG \R IRUWH\ HIUH@G-G' HHP BHJ UBIAHIQ) DGRBDHR RJ
1HV RW

$ VDUAKIWR \WHI CRRLY GAAIEHE CERYH RUGHARWZ DY IROWH\ HUHQB-G' HH-PEHU DVARP SIHG\R IROWH\ HIUHQE-G' HA-P BHU WBUAHQI) DQIGRBDHR

RU
1 HY RW$ WIEXWEB \R$ YDBRQ* GER&DH&RS &RP P RQ6KDUHKRTHY

7 KH QHABRW DMIEX\BEG! R RUFRP P RQ\KDUKRTHY DMMING 1QR HIHW 1QGHP H3 FRQUBXIRY ZD/ RJ SHIKDH EDUF DQGAOMWG | RUWH\ HUHGGG' HAHP EHU
D/FRP SDHG\R RJ SHAKDUH EDIF DQGGEOWS | RAWH\ HIUHIG-G' HAHP BHU WBUAHIMY DOLCRUDHR RJ

) RIHJQ&XWHA 7 DQUIMROS GYMR HON

2 XUUSRWY PUKR LWV\WHS 6 CRIU 7KHIXPMRIOPUHR R RUSDHMWARP SIQ $+6 $YDRQ/ [E DG4 $ ' MUBXMROLY\KHS 6 CRIDUDEE WHIXQRIRIORXUWMA R $ YOIRQ 6KOQIKDL LV \KH
&KIGHH5 HP ICAL 350 9% 7KHILCDGRDOWDAP HOVR RAUNKEMADY Z KRHIXQRIRIDOPXUHER LVWHS0 % DHWIDMME\RS 6 CRIOWXUQ) SHIRGHGWDMR H AKOQHI RUDAAVDQGACEOMY DHIIH
IDMR H AKOQIH I RJBYHXHY FRW DOGH SHOHYDQG FDK | BZ V' DQG DAKMRLIFDOH FKDQIH UDM I RUHDAW 1 HAJDIQY DQG QALY UAXKEN [URP | RIMIQH AT HWDQORNRYY DUHLFOGHS LOWH AKXV R

RSHDIRY $ VDUAKOWR IRHIQPUHR WIQUMIRYY Z KK DUH D QRO FDWK DAWKR HQAVZ HUSSRIAG DI RILIQPXUMR. WIQMIRGRWR DG IROWH\HUHGG' HPBU oG
UASHRLHD 7KLY QRQ FDK GWKDGWHH I HWR LGRUDIQ) RXUBHBRIMG FRP SUHKHMYHERWLOHIFK UASHRRMHSHIR 3

&RP SUHKHMYH! RW
$ VDUAXOR RXUIRIHIQPXUMA \WDQUIMRQ DO HOAZ HKDGFRP SUKHOLYHBRWR DG |ROH\ HOUHG-G' HRHP BHU DG UAS-RAYHD
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\DIV CARY \MP VDG FRIGURY Ll DADD
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CHHPEU ZHKDGDFDK EDDGRHR CBSWR LP DMD DG UASHRIHD 7 KHHI XQB/DHN-BWO! LDGADOQXMIR/ GFDME DY/| RIZ V
&RXQM -XCH * HHP EHU
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7 KHIRTBZ LQ) \BEGIVHIVI RW D\XP P 0¥ R FKOQHVIQRXUZ RING) FCBMIOCH LAWURP * HAHP BHU WR-XCH

-XQH " HRP EHU &KDQJHIQ

$ P RXQN 3HAHDAIH

: RINQJ FCSIMICEH AW
7RECAUHMDAHV
7RECAUHNMCE QMY
: RUNQJ FOSABCGH LAW
2 XUz RINGQ) FSMIOGH LAVG-RBDHE B R DVXCH 1P DN HHP BHU 7KHGFUDHIQZ RING) FOSABOGH LAV DvSUP DU DMIEX\BEGIR DG-FUDHLO
CFRXHG SUR HMRIO R DSSUR LP DAMD GIYHDE, WH SD P HONV P DGH \R RAUSUR FMRIDOVAYLFH SIRVIGHY LOWH M P RQKY HIGHS - XCH D GHUDH LQ CFRXHG SD RDICELOW DQG
FRP SHODIRQR D59 LP DAD UAXEMY [URP \KH SD P HQV P DGH\R RXUHP SBR HH 06 QUHRRLY IQWHM P ROMY HIGHS - XQH D GFUDH LQ CFRXHG CCELOWA DG RMHUSD CEGVR
CSSIR LP DAMD GUYHDE! WHSD: P HOVP DCHWR RUYHIERWIQWHM] P RQKYVHIGHG-XCH DGHUDHIQDEYDFHIURP SHIEQ) \DBIR \KEMGDY + HDMESDWW R CBSUR LP DAMD
UAXAMY 1URP \WH\DBIR RUMKEMADN R $YORQ57 RO U/ X 1Q) HEXOW DV GHRUEHG LQ HYHZ KHH LO WLV U-SRWD GHRUHDH LOQ EUIGTH 00 SD CEG! GHAR CBSUR] LP DAMD OHWR \WH
WBD P HWP DEHR GREHLQWHM] P ROKVHIGHG-XCH DG-FUDHLQFRQYHMEGICRMSD CEG! GHAR CSSIR LP DMD POQY GHWWHFRYHMROR RU-XH  &RQMHMEGIL RMIQ
\WHSUCASOCIP RXQAR D5SUK LP DAD LOR RXUFRP P ROWBFNLQWHM] P RQMVHIGHG-XCH DQG\WHUED P HQVR SUCASICR P DEH\R R LQAYIGOOQHIRYIOWHM] P RNV
HGG-XH DQGDGRUDHIQ PXUMMIHONYR GVFRUHGRSHDIRY/R D5 LP DAMD QIYHRR WH\OBIR RXUVKEMADY R $YOBQ57 \RO U/ X1Q) HEUXOW DVGARUEHS
LQHMZ KHHIQMY BERWR VAR DGHUDHLQUFHYTEGI I URP \DBIR HIXW P HARG LQYHWY HUR GHWR\WHSD P HQV UHFHYHG LQWWHM] P RQMY HIGHG -XCH DGFUDHLQ PXUH
DAHVR QVARQIMHE RSHIDIRQVR DSSUR LP DAMD QIYHRB \WH\DBIR RAUMKEMADY R $YDRQ57 \RO U/ X 1Q) HELUDY DV GHAUEHS LQHYHZ KHH QMY BERWOG DQLGFBDHIQ GRM

SO\ CEG! GWAR CBSUR [P DMD UAXENY) |URP RXUGDQI LQDGAQY LQWHM] P RQKYHIGHE-XCH




YHFDXVHWHH FKDQIH UM FRQHYMRQLY Gl HHWRUKH FRQGHUHG FRORICDAS EDDGFH VKHHV DG WH FRGHVHS FRORIEDME WIAP HIVR FDK | BZ V \KH FKOQ) HY1Q DV DG CCELOWA UH GRRMG RQWH
FREG-QHG FRORIEDAG WIMP HWR FDK | BZ VOUHCRAGHRHWOLKD LGHQIFDCY. [\ WWHFRP SDUIEGHFKDQ) HY/UH BRME RQWHFRQGHOUHG FRORICEDMS EDDIFHKHV

&DK) BZ VIRIWHGI, 0 ROKV( QaHG- XCH &RP SDUHZVRWHGL, 0 ROMV( QEHG- XCH
7 KHIRTBZ LQJ \EEGIVXP P O FVWHNA FRP SRHOVR RXUFDK | BZ VIRAKHM] P RQMVHIG-G-XCH [sse]
61 0 ROMV( QaG-XH
1 HWDK X\VHGLQRSHIDY TRV URP FRNXQ) RSHIDIRY/
1 HVDK SRIGGE. LQYHANY TR URP FRONXQ) RSHIMRY/
1 HWDK SIRIGGE [LQDEAQ) TRV URP FRQMXQ) RSHIIRY/
1 HVDK | BZ VXHGELQGVARQNHG RSHIDIRY/
(HHVWR H FKOQHWDMRQFDK + FRQMXQ) RSHIDIRQ/
1 HEFBDHIQFDK
1 HVDK I BZ X\HGIQRSHDMY CRIYMEY 1 URP FRIXQ) RSHIDIRQY| RUWHM]. P RQMVHIEHG-XCH zZov Z KIFK SUP DU® UH GRAMGRUFRQRICDAG GHARWI URP FRQIMNQ) RSHDIRY/R
DSSUA [P DMD DG WH ROV HVIQRSHIDIG) DWHVDQG CELMMY SUP DU FRMMMY R DGHRUDHIQ CFRXHG ICELOWAY DQG RMHUSD CEGVR | DBSUR 1P DMD ZKIFK Z D/P OQD GUIYHD
B SD P HWVP DHWR RUYHIRYIQWHM] P RONVHIGG-XCH RIVAR, WHQRQFDK WP DEWWA HON SUP DU® FROMMY R G-SUHRDNRO OGP RMY DARQR LQIUQILEG DAHNVR DS LP DAD
P OQD GHWRWHLP RMY DARQR LGHWICEGILQBILEGI DAHNVIFTXLG U-SUAHONY GYHBSHG\WKGRII\ COGWICHQ@P H IQWHM] P RONVHIGHS-XCH DVGHAUE-GLQHYZ KHHIQWLY
WBRW\WRFN EDJHG FRP SHODIRQ DG \MYFH H SFOH R C5SUR LP DAD [P RMJDIRQ R G-EWMKOGFH FRW DG G-EWAVFRXQAR  C5SUR LP DAD DG FKOQH 1Q | DUP DINAWDOH R
GHIYDIYHICEMNVR CSSIR 1P DMD
1 VDK | BZ XVHELORSHDIY) DRV URP FROMIACQY RSHDIMRY I RAMHM] P ROMYHIEHS-XCH zZo/ Z KIFK SUP DO U4 GRAMG RAUFRQRIEDMG GHARWI URP FROMXQ) RSHDIRY/R
CSSIR LP DAMD DG \WH QRO FDK WP DOWMA HQNV SUP DO FROMMY R LGFRP HIURP HIXUWV P HKRG LOYHAR HOAR  DSSUR LP DA DQG FKDQIH LQ 10UP DNHAYDOH R GHUYDAYH
CHONV R DS P DMD DOG\WHRKOQHY/LQRSHDMY DAHVDQGACEMMzY SUP DO FROAMY R DLFUDHIQSWEOGH SHOHDQGRMUDXMHVR CBSF LP DMD ZKIFKZ D/P OQD GH
VR WHLFUDHLQ SUENG SR HMREDO HVR TSSIR LP DMD RIVMAR. DCQLGRDHLOQ CFRXHG CCELOMAY DG RMHUSD. CEBVR D5SUR LP DAMD ZKIFK ZDVP OO GIYHRE WHIGRBDHIQ
SUR HMRDOWHYLFHY UHIDAG R RAUSRMINOP HIHUZ W< 229 [QWHM] P RQNVHIEHS-XCH DOG\WHQRQ FDK WP DOWWY HQV SUP DU FROMMIY) R FUAWRW SIRYIMRQR GHW
\WH LGRUDH LQ DB DGFH | RUFUHEMERW UHDWG VR RAUUFHYTE® [ URP \OBI R HIXWV P HKRG LQHAR HQAIQ WH VHRQG TXOWUR WHFN EDVHG FRP SHODIRQ 06 VHYFH H SHOH R CBSIR LP DMD
[P RMY DARQR G-EWAMKOGFH FRIVDQG G-EWAVARXQAR CBSUR [P DMD DG BWRQH WIXMKP HIWR G-EWR D5SUR LP DA UAKEMG IR \WH UHBANRQ L WH FRQHRY

SUFH




© HH SHAWRXUFDK X\HGIQRSHIDMY CRAMWAARGFBDHIQWHGH W P RQKVGHWR WHI RIBZ 1
WHGHYHESP HQADQGFRP P HADT] DARQR Q. SIRGAW DG
DOLGRUDHLQ SXETE UHINRQ/ QG RAVIBYSURP RIRQYI RUH MY DQGRUGHZ. ELDQBY/DVZ HH SDOGZ MQH Y P DNAVRUHQAUGH. P DN

1HNDK IGZ SRIGGE LOMIY CRYMWAIURP FROMXQ) RSHDIRY/Z D/ IRUKHM] P RONVHIGG-XCH D/FRP SIHG\R IROWHM P ROMYVHIGG-XCH " XUQ) \KH
V[ P ROKMVHIGG-XCH Z HUFHYHESURFHHGYI URP \DBIR HIXW P HKRGLOYHAR HWR RV SD P HWP DEHIRUSXUKDHR SURSHWY DOGHTXSP HYWR CBSUR] LP DAD DIGIRJ
FDAVMRQR \R\Z DHOGGSDIRP R DS LP DAD " XUQ) WWHM[ P ROKVHIGHG-XCH Z HUFHYHS SURFHHBYI URP \DBIR HIXW P HRRGLOMXR HOR

1 HWDK 10Z SIRIGHSE |LCDRGQ) RN I URP FROMXQ) RSHIDARQ/Z DY IRUKHM] P RQMYHXGHG-XCH DVFRP SIUG\R IRUKHV] P RQMYHXGHG-XQH CXUQ)
WHM] P RQMVHIEG-XCH Z HUFHYHG QUABRAHHOYI R MBXOFHR GEVWR R RWICDOMMXHAWRXQAR CBSUR LP DMD DOGFDK SOGI RIGEWMKOFHFRAVR
QABRAHHOVIURP \KH) HELXDY SUYDMRIHIQY R DS LP DAMD GHAR FDK SOGIRUWH) HEDOW SUYDMRIHIY FRAVR DS LP DA RIVMAR WED P HOVP DGHIRU
EUGIHGIQR WED P HIVP DEHI RIFRQMHMEBIG-ER DQGWED P HQWP DCHIRUGEWR C5SUK LP DAD * XUQ) WHM] P ROMVHIGHS-XCH Z HUFHYHS SURFHHBYI IR
WERN\XEVFUSWROR DG UHH.YHS DGYDGFHI URP \DBIRk QRIARQARTIY [QMMMIQWKEMADY R LS LP DAY RIVMAR SD P HQVP DCHI RUR T HIQ) FRWR CBSUR LP DMD

7KHIRTZ LQ) WHIB/DHUDRIED Q\HD \RUAXOQDP DMIDOGHUDHIQRUGNXGW RHMHGHDRGQ) WP
IGRHHIQZ RNQI FEEMIOUHTXUAP HONMWR LADIFHRXUPXUHNEMCHY
WWHX\HR FOSARE RUDFIXOMMRQY DG WHGHYHBSP HYWR EXVIGHNVRSSRINQUA/ 006
WHFRWWR EHQ) DSXETF FRP SIQ

, QDEAURQ WHLP STRARDAKHLP SRUMRQR VBV QG FKOQ HAR J GEDDAICHSRIAHY FRYGBKDHRQRXUWKIVR REHDIRQY/ IV XGFHMEIQ




&DWK ) BZ VIRIWH<HU( QGH' HHP EHJ &RP SDUH\RWH<HDU( Q@HG' HAH-P EHU
7 KHI RTBZ LQ) \BEGIVKP P O FVWHNA FARP SRGHQVR! RXUFDK | BZ VI ROWH\ HOWHQEHG' HAHP EHU Bac]

<HW/( QGG' HHPEHU

1 HWDK XVHGLQRSHDY LRI URP FRNXQ) RSHIDIRY/

1 HVDK SRIGGE  XWHGLO QMK CRAVMNVIURP FROMACQ) RSHIDIRYY
1 H¥DK SIRIGGE [LQDERQ) TRV URP FRANXQ) RSHIDIRY/

1 HVDK | BZ VXVHELQGVARQNXHG RSHIDIRY/

(IHVYWR H FKOQIHWDMRQFDK

1 FVG-FUDH [RUDHIQFDK

1 HVDK | BZ XHGLORSHDIY CRMWAYIURP FROMXCQ) RSHDIRY/ I RAKH\ HUHGG' HHP BHU zZD/ Z KIFK SUP DO (4 GRAMS RAUFRQRICDMS GHARWI URP FRQM.Q) RSHDMRQ/R
OSSR LP DA DG WH QROFDK WP DMWY HOV FROIMIMY) R LGFRP HIURP HIXW P HNRG LOYHWY HOAR TSR LP DMD DG AKDQYH Q1 DUP DMAYDOHR  GHUYDAYH CCR.QW R
CSSIR LP DA RIVHAR. WRAN EDHGFRP SHODIRQDQGVHYIFHH SHOHR CBSUR LP DM [P RMY DARQR G-EVAKOGRHFRWIQG G-EVAVFRXQAR D5SUR LP DAD DGERWRY
H WIXMKP HMR G-BAR CSSIR P DMD UAKEMG | URP \KH UHBAURO 1O \KH FROHMRQ SUFH R RXU-XCH &ROMHWED! 1 RM DQG \KH FKOHY LQ RSHDIMY DXHV DG ICELOWA/ SUP DO
FROMMMY R DQLGRUDHLQ CFRXHG ACE MY DG RMHUSD. CEBVR CBSUR LP DMD ZKIFK Z D/P DGO GIYHDB WHLGRBDHIQOFFXHGSIR HMRIO HAR [5SIR LP DAMD HDME\RRU
SRAMQITCP HIHUZ WK< 2 29 LQWH\ HIUHGS' HHP BHU DOGWHLGRBDHLQOFRXHESD URTICEMN DG ARP SHADIRQR CSSIR 1P DM

1 HWVDK | BZ XHGLQRSHIDY LRI URP FROMXCQY RSHDINRY | RAKH\ HOUHQGHS' HAHP EHJ zov/ Z KIFK SUP DO (4 GRMS RAUFRQRICDMS GHARWI URP FRQIQ) RSHDMRQY/R
DSSIR LP DAMD DOGWH QRO FDK WP DWW HQVFRQANY R FKDQIHLQ | IUP DINAYDOH R GHIYDAYHAODE@N R 0SS LP DAD DQG WH FKOQHY IQ RSHIDIY DXHN QG CCELOMNY
SUP DD FROMMIY) R DQLGRBDHIQSWEAGH SHHDGRM-UDXMHNVR TSR LP DAD POQY GHWRWHIGRUDHLQIQWKHEJRRG/R TS LP DAD DGHRUDVHLQ CFRXHG CCELOWA/ DG
RKHJSD CEBVR CBSUY [P DM UAKXENY) |URP S P HVP DGHR RXUYHIERYIQWH\ HIUHIGG' HAHP BHU DQGDGFUDHIQRSHDNY GDHREWIDNRQR CBSK [P DMD RIVHA
B WH QRQFDK WP\ DO HQVSUP DUO FRQMMMY R TP RMYDIRQR RSHDMY GDH UWKWR X\H DXHAR CESR LP DMD BN EDVHG FRP SHODIRQ DG VHYIFH H SHQH R DSSUR LP DAMD

GWIURP HIXW P HRRG LYY HQVR DSSR P DMD ZKIFK Z DVP 0.QD DMIEX\BEGIVR WH P RWY DIRQR LGHMYLCEG LQIIQILER DMHVOFTXLHG I URP / CE 6HYIFH/0 62 DFTXMWRQR
DSSUR P DAD DQGWH P SOLP HWR JRRGZ LACFTXWHG | URP / CE 6HYAH/0 62 DFTXMUWRQR DSSUR LP DAD UAKO | URP / CE 6HYIFH/0 62 v &Z HIUYHMHY DG GHAGRRP H/ANDD
DQNASDAG DG WH GHRICH LQ RAUMBFN SUFH DQG P DUNHAFDSANT] DARY GUWIBARQ R HIQQIVIURP HIXW P HKRG LAY HMAR CSSUR LP DAMD [P RWDMRQR G-EANMKOGFH FRW DG GHEV
GFRXQAR [BSY IP DMD [P SOWP HYR QERDRY HIXSP HQWR CSSIR LP DMD DOGGEW RAILFDIRQACIHR [SSIR LP DMD

© HH SHAWRUFDK X\VHGIQRSHDIY CRYMAARIGFUDHIQWHGH W P RQKVGHR\HI RTBZ 1Q)
\KHGYHESP HUWDQGARP P HADT DIRQR G SIRGEW D5
DRIGRHDHLQSXETE UHIMWNRQY DG RNIBY SURP RIRQ/I RUH MY DQGRUQGH. BUDQBYDVZ HH SDOGZ MMQH IMNY) P DINAVRUHQMUGHZ. P DNV
1 HAFDK [GZ SIRMG-GE LQHAG) CRYMAYI WP FRQIOAQ) RSHDIRY/Z DV IRUWH\ HUHQE-G' HHP EHU DVFRP SDHG\R GHAFDK | B2 XVHG LQLQYHXY CRMMVAY I URP FRQMXQ)

RSHDIRQYVR IRUWH\ HUHGHG' HRP B ' OXUQ) WH\ HUHGHG' HRHP BHU Z HUFHYHG SIRRHHG/IURP VOBIR HIXAW P HKRG LOYHIR HOAR DG OFMXUUHG FDK RQ
CFIXAMWROR OSSR LP DM " XUQ WH\ HOUHGG' HRP BEHJ ZHSOG IRUWHOFDAMMWROR D LOMIANGQ/ CE 6HNFH/0 62




1HNDKIGZ SRIGGR [1QDAAQ) CRMWAY TURP FRQIMXQ) RSHIDNRQYZ D/ IRUOWH\ HUHG-G' HRP B DVARP SDHGWR IRUWH\ HUHG-G' HRPBU " XUQ

WH\ HUHGG' HH-P B ZH UFHYHG SIRFHDY 1P MBOFH R -X0 &RQMHWED! 1 RM R SURHGY WP RAN VEVRUSWRQ R DQ DGYDFH [ WP SHIAQ) \DBI R

RFRMRIY LQMAMWQKEMANY R CSSUR LP DAMD QUABIRHGYIURP WH IMAOGFH R ARQYHINE® SUH HIBHG WRAN R QAR FDK SDG | RUFRQYHMIEG! SUH HIHG WRFN [WKOFH FRUV R

SRAHOY 1URP WH IWKOFH R EUGIH GIQ R 05 SRFHHBY 1URP IMKOGFH R FRP P RQ WRAN DQG Z DUIDQN CSSUR P DAMD RIVIAR SD P HQV P OGH IRURIHIQ) FRW R

DSSUA [P DMD " XUQ) WH\ HIUHGG' HRH-P B Z HUFHYHG QVSURAHHRY I URP WHIVKOGFHR FROHWEGIG-EWDQGZ DUIQNVR DSSUR [P DMD QYR RWICOMKHGFRXQIR

CSSIR LP DAD DQG FDK SOG | RUFRQYHWE®! QRM IWKDFH FRW R CBSUR IP DMD DQ DGYDGFH [ URP WH SHIBQ) \DBIR D QRIFROARIAY LOMMMIQ D\XEMADY R C8SY LP DMD

QUBIRAHHR/IURP HTIXW RIHIK) R CSSIR LP DMD QIR FDK SOG I RUFRP P MR DG RKHUR  HIQ) FRIWR CB5SUR LP DAD DOG SURFHH-BY I URP. MKOGFHR FROYHMED!
SHHWGUEANR RIVMAR WED P HIVP DCHI RUGDQSD CEG! HDMGSOW R DQGP DGHI RUFRQYHMEGIGEWR D5SUH LP DAD

7 KHIRTBZ 1Q) WHIBV DHU-DREED ONHD \R UAXINQDP DMIDOCHUDVHIQRXUATXGW RHAMHGHIA R WP
DRIGRHHIQZ RINQ) FEEMIOUHTXLLHP HOMWR LADIFHRXUPXUHNBMCHY
WHXHR FOSAR0 RUCFTXMURQY DOGWHGHYHBSP HQR EXVIGHWRSSRUIVQUAY D5
WHFRWWR EHQ) DSXEQF FRP SIQ
, QDEAWRQ WHLP SCRAAKDAKHLP SRUANRQR BLIL | VDG FKDQ) H/\RJ GEDONDCH SRIFLH/FRXEKDYHRQRXUUWAKOWVR REHIIRY/ LY XGFHIEQ

© H P DM\KDVEDHS RQ PXUHASTIRY DQG DAXP SWRQ/ RXUDYDDE®D! FDK Z LGDEH LA | LELHMAR VDN RXUFDK UTXLU-P HOW XQGHURXUSUAHARSHIDIG H SHABIRQY \MURKIK FDK 1GZ SIRVIGHS B

RSHIDIRQVDQGADBVR HIXW 2 \MHWDID! XQBY URHYHS DY/ GHRUEHS CERYH DQG FDK UARXUAHY JHHIDAG | URP RXURSHIDIRYY Z HSUAHQM® KDYHQR RKHMJ QU LEDQADGM CDMYHVRXUFHR Z RINGJ FOSAMID: H
KDHXVHG\KHHI XQB/WR | XQGRURSHIDIY H SHHY SD RAUREQI DR DQGJURZ. RUFRP S @ HZ LOGH-G VR UIMVH ML QU LFDQADGAWRICFS MO | XQG RXURSHIDMRQY DGR SURYIGHZ RING) FCSMIOIRU
RAURQYRQ) RSHIDIRQY DG REQI DIRYY 7 KHIH R RXUIXMUHRSHIDIRQLY G-BHIGHMARQ RXUCELDIV R VHRXUH DEAWR DO LDGAQ) ) LGDGAQ) WIQLAMRQYP D IGFOGHWHIWKOEHR HIXW RUGHEVHRXUMEY
RAVIQQ) FUAWIAMMY RURKHUILDGAQ) P HAKOQWP V + RZ HYHJ WHIHFDQEHQR DAXUDFHWDNLQDGAQ) Z I@EHDYDMEGIQLP RQVRURQWP VIFR-BIEGIRWHERP S0 $ GCAMRDD WHWIRQ) SUFH
R RXUFRP P RQWRFN DQGDGRZ QMOIQWHS 6 HIXW DOGG-EWP DUNHNFRXES P DNHIWP RHGL LEXOWR RAEIQ! QDAY WURKIK \WHIWKDFHR  HIXWY RUG-BWHRXUMEY ( YHOLL Z HOUHCEGIVR IMVH\KHI XQB/
UTXALHG MY SRUEBHKRDAZ H FRXES LOPXUXQH SHAMS FRWV DQG H SHOHY RUH SHIHIFH XQH SHAMS FDK WXL HOVWDAZ RXS | RUFH XV\R VN DOMICDYH I LQDGAQY ) XOKHP R Ll Z HIWKH DEAMRIC
HIXW RUG-EWHRXUMEY MBANKRTGHYP D H SHIHIFH DEAWRIOAOMRORAWH Q. HIDXAW VHRXUMEYP D KDYH WKW SUH HIHAHY RUSUMBIHAHIRARWRHR H LMY KREHYR RXUFRP P RQVIBFN 7KH
LTRON \R RAEIQDEAWRIOFTSACP D BIFWRXUCELOW R JURZ DG P D UHSXFH RAUCELAON VR FROMXH\R FRIGFNBMGHN RSHIDIRYY | Z HDHXQEGIVR RO DEAWRDOLIAQ) Z HZ L@EHUBILG
\R AFDHRXURSHDIRY/ 7REM Z HKDYHQRAFRUGHHG\MY DOMCDAYH QRUGRZ HYLEZ IMDVDONHD RAFXUMHH

) RHJQ&XUHGR ( [ FKDQIHS DM5 N

- HAHDJHG DORSHDIRY LQ&KIDIQ Z 1K \WHH AF-BIRQR D\P DODEP LQWMDAHRILFH : HAGQRABUQ) WHM] P RQMVHIEHS-XCH DOG R RV SHANQWHI RUVH-TED!  XUUH \R JHHDM

D) CEAMREOMHHMHIURP 35 & RSHIDIRYY 7KXV H FKOIHUDM | ORXDIRQY EHE HHQWHS 0 % DQG\WHS 6 GRIDUGR QRAVDE DHQRAH SHANMG\R KDYHDP DMUDCH I HARQXY ) ROWHWUHHP ROMVHIGHG

-XCH 3ac] Z HKDG DO XQUHI H | RIQ UKW WIQMIRQGRWR D5 LP DAMD DG DO XQUHI HG | RMJQ UM WIQMMIRQJIOQR DSSIR P DMD WASHHY BHFDOHR

FKOQIHVIQ\KHH FKDQIHUDM ) RAWHM] P RQMVHIEG-XCH DG Z HKDG DQXQUHI H3 1 RMIQPXUHA WIRMMRQEWR DSSIR P DMD DG DOXQUD HG I RLIQPUNA WQMINRY

JOQR CBSK [P DM ASHAHD EHIXHR AKOQHYLQWHH FKOQIHUDM ) ROWH\ HOWHIGHS' HAHP EHU [ss¢] Z HKDG DQXQUDT H3 | RMJQPXUMA WIQMMRQBWR CESUH LP DAD
3ue] UASHAYHY EHFDXAHR FKOQIHY/LQWHH AKDQIHUDM

 QOIRQ

7KHHIHRAWR 1Q @WNRQ RQ RXUUHYHKHY DQG RSHIDI) UAKOVZ DV RV QU LIFDQVRUWHWKUHHDQG M. P RQIYHIEHG-XCH DG 7KHHIFWR 1Q MIRQRQRXUUHYHXHY DG RSHIDIGY IRXWZ D/
QRVLIQILFDQVRUKH\ HOWHQG-G' HHP BHU Bse]
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© HOHDWAKGRBI\ | RAXWHGFRP SDQ Z W DVADMILE | RAXYRQ GYHESLQ) IQGRYDAYHS JHIF'S , R\ DUH DQG FRQUP HUKHDGK SURGEN WD HAFRQKP HY DOG\P DIEXMCHAY - HUFHQ® DQRXHHG
RXULQMIR H SDOGLOR GIRHIQM A-BWRQDOG\VKYHADGRHS , HKOGFHG\WAKGRBU\ \ROMROAKMURXIK \MHHABEDAP HIWR $ XRRP RAVS LU HHDHB\ WP V/ / & 7 KIRKIKRAWRXURSHDN KIMRY  Z HKDYH
P DQECHS RUFRSRIDMIGOMY P DIIHP HWMP DOG RWLQDOP IWRQ Z KB ADMILEDID HYRVLQ) RAUBMGHN LQ UASROHR P DINAWFRIAURDY DQG FRP P HACORSSRAMQWNY Z WK HIFK \KFK HYROMRQ
EHQ) \WHSIRGEWR GHIEHDMG-AMRY : HOMHIAMHD \HNQ) FRP SBP HEY ERVRQS , CFTXMURQKDNRXG JHHDMGHOUMP UYHIHR\XSSBP HOARXUPUHNRSHDIRQ/ DYERK VP HOVFRQMH
R GIYHBS : HEHIHYH RUGYHYH DG HYRVQ) SRUWRIR R FRP P HIFCOCRRY MY UH BFW RURIRQ) FRP P LU HOAR LGHOM LQ) DQG EX@Q) YDOH RUHIMG \WKGRBI\ BXMGHAAY | RUWH EHHIVR LW
BFNKRTHY

&XUHMOMOHN2 SHDIRY

: HPXUWH® RSHDM\KURXIK \ R EXMCHNVHIP HOV L DQ DMYLFLDOLQMI HIFH\RI & CUHVHIP HQMMURKIK Z KIFK Z HGHYHIRS DQGFRP P HIADT HDQ$ , GUYHD WKRWRIP DIHMF YIG-R JHHDIR) STMRP
DQGDQDIHNF * HHDAYH( QILGH2 SWP 1] DIRQ * (2 HIUK SIRGAWRSHDMGE! $YDBQA XIQXP $, // & RXUZKRD RZ GHSWKEMALY |RP HELQFRQGHANRQZ LW RUDFTXMWRQR 530, QMIRNH ,GF
Q' HHPEHJ DG (L DFRQAKP HUKHIGN \WAKQRBU\ \HIP HIMKMURKIK Z KIFK Z HAWUEXM/\WH. RS LUBHDROD] HUGHYFH  DQRQLQYDUYH FRQUKP HJEHDKOD] HAKDAP HDAXUWY NHRY GYHY DG LY
\RBLQ1 RS P HIFD EHIUQ) Q) ' $ UIIMMMRQQP EHJ ( DA VHIP HQWVGHAUEHSP RIHIXT® EHBZ

$ UWIAD] QMIIHFHER \EDIHEHIP HQW $YDBRQ4 XOQMP $, // & 530 , QMIARH

2 YHMEE

2 XUDYLFLDOLQMIDI HIFH R\ CUH VHI P HQARY RSHIDAG WURKIK $ YOBQA XOQIP $, // & DZKR® RZ GH3\KEMADY R RUFRP SIQ RUDQ] HELQWHBVBIMR 1 HYDED DG | RIP H5 LQ FROGHRAIRQ Z W RXU
DFIXMWRQR 530 ,QMIRMH ,F 3530 7 Q' HAHPEHU 530 PHIHSZ W DJGLORS YORQA XOOWP $, / / & SXXOQMR \WKH P HIHU DIG$ YDBRQA4 XOOMP $, / / & FROMXH/WR RSHDM DV RXU

ZKROD RZGG\KEMADY $YDBRQA XOQMWP $, / / & LV DBYDRQ) G WHHDNRQS JHMF $, \R & DUH SURGAW \KDAZ H EHIHYH DUH GHULI GHG VR GHIYHUP DAUDOUYHH LGRS DAY | RUNP DIDEXMQHARY DG
FROMOAFDRLY

TKH&DRK 8 S$, SRZHHGIIGR3IMWRP 3KDH

7KH&DAK 8 S SDARP LVID$, GUYH) \KRWRP YG-R JHHDIRQ \R I DH SURGFW, QIWFXUHMBKDH  IRP  WHSDNRP HIEGY FROMMADRLY  Z W DQLQUIOI RAXV RQ\KH SREFDX) P OV R
LBMDWSIF R WHURKRRIQ) DNMUZ KLFK \KH SOMRP  DARP DIFDD \ALSH/ < RX7 XEH | RUWHBYDQAVGRY LGHQNLHY \WH P RUAVLEZ HG RUP RIMEMAXWHG FROMIANRQ WDARSLE DQG JHHDM/ D WKRMUBG
\KRWRP YIGRIHDMUIQ) 0Q$, JHHDME DYDEUR \KH FUHDRUWDAU-SCFDM/ \AMHUYRFH DG ONHHW ( DK \KRWHHDAMG YIGR FROMWR \WUHVHIP HOV DR LOMRGANR) GHIYHIG B\ WHFUDRUVS ,
DYDEU WHI HDMUHG YIGR FIS \RAUAHGE, \WHSDMRP DQGDFRFOGQ) WIkP HUNOR GHIYHIGE WHS , DDBU3KDH R \MYSOIRP LV FXUHM® XQEHIGHHERSP HW

7KH FRUH DSSHIOR WH &DRK 8 S SDINRP \R FROMMFBDRLY L HILFLHR  WH VRIE DUH DARP Db/ WH WP H FRQMP LQ) SURFHW R LGHQIN LQ) DQG \RXUAQ) YIGH-R FRQMQAVZ UMY \RUSW DQG SIRGAQ)
WFREQV HIEDQ FFDRYVRIHHDM GO FROMWDANFDIB DG GUYHIGRHDHG YIHZ V FIENY DG VERUEHHI DIHP HOAFIRWWHUSDIRP Y : HEHIHYHWHGHP DG RUDARP DG KLIK TXODW FRQM!
JHHDIRQWRYLP RY WHFUDRUHRGRP\ AXEWSQIDCDGIURZ Q) DOG\WIYWHEDAK 8 S STMRIP 1V/Z HISRUMWRGHG\R CEGHVMY G-P DG

<RXPD YIHZ WHRXUWHAYHMRQKHHDAZ ZZ FORK XS FRP




&DRK 8 S3KDH ' HHBRSPHWV

3KDH R WHEDAK 8 S SIIRP LVRXUHMD [QGYHESP G IVH SFAMGWROXIK Q4 R $ VDQRXAHGRQO DK WHERP S0 KWHG&D GQW, F DRBXG QIYHVHYIFH/FRP S
DGO PORY: HEGHYFHY $: 6 3UHP LHU7LHJGRQXAIG) 30GH) VR VKSSRYWHGHYHESP HUWR MY3KDH $: 6 EDHGLQWAYH 7KIV3KDH  GHYHESP HQWH SHAMG\RWIQMRQ\WHSDMRP |URP D
P D@D FRILIXIGS , YIG-RSIRGAIRQW WP LQRDIXD® DARRP RV DIHAES, GIVHQVG-RSIMRP 3KDH  IVH SHANGVR H SOQG\KHSTMNRP IV XVHEDHEN RQGSREFDAMYAR DVKEWIQINID EURDGH
WDQYHR FROMINADRLYDOGP DUNHMY LGFOAQ) VRADCP HIDLQ OHFHY DG QA YIGOY RUBMGHAHY DIHGLQSURSAWP DN DQGH FRP P HIH

: HEHDHYHWHH SOOMRQ R \KH SOWRUP 1/ DEGHAED! P DNAAURP SREFDMY R WH EURDGHUFU-DRUDG P DHAMUHRGRP\ LQ3KDH  UHSAHOV D QU LEDQAKRES \RZ DG \KH FRP P HADOVDIQ) R \KH
&DRK 8 SSDIRP  DGEZ HIQMIG\R SXAYXHDSKDHEFRP P HIADODXGRK VADAM)\ | RTRZ Q) \KHFRP SBINRQR 3KDH  GHYHBSP HQV

7KHY-DFRQ$ JHQIF* HHDAH( QILGH2 SWP L] DIRQ * (2 6HIUFK 3URGFW

7 KHWHOUAK BAMGHW LY UIBIG) HRVQI DVO F IOH  &RP S UFHO® SXEQKHGDUSRWQAFDIY) WDV R FRQKP HYX\HS , SRZ HIS WO \VRP DNHEX Q) GRMRYY ,QICFW R \HIUAKHVQRZ
HXGZ MRMDFTENZ $ , W P VSURVIGHDQZ HY UHFRP P HIEDMRQYLQWADG 0 RAYP CITEXMGHARY DUHLQAMEBIVR \MHHW VP VDG KDYHQR LG-DWDAMLY SUREGP HYHQH LW

7 KHOA-DFRQS JHQIF* (2 VHIUK SIRGAWY GHLI GHEVR KHS \P DD GFODHYFHEXMQHARVIHABFRP P HG-GE $, W WP VANHEKDA37 * HPLQL &@XGH 3HSO] LW DG+ URN 7 KHDIHMF \R\E HSURGEN
VGGG \R DAREP RAO D ADIGRHDWP DOEMQHAHS , YIMELDW DQG6( 2 HIHAMWHHWIQIERW \HREY E SIRIGHD YIMEMY VFRH DQGF JHHDMLP SBP HQBIRQ UG 1] HYXSRQCBSURYDD
7 KHY-DFRQDSS Z L@EHR I HMGLQWHIRP R DP RQKMD \KEVRUSIRQ! HH

7R FRP SOWM \KH LP SOP HOBINRQ UER. 11 HV+ LGFOAQ) FRS. WAKHPDP OIS )$4 WKFMUY DG * RRIGI96MCHN 3URLG! * %3 XSEDMY FIHQN Z LaDH HRXWM D \FBOUDM VHYIFHY DIUHP HAZ K \KH
&RPSIQ 0 RURYH. DEAMRICP RQKD \KEVAUSIRQVHYLFHY CUHSOQUHG\R EHR T HMGAR VEVAUEHY IQWHI XMHIGFOG Q) RQIRQ) U-SXBIRQP D HP HQNHYIFHY

© KIB1Z HFRQIMXH\R GYHBS WH&DRK 8 S DG Y4-DFRQDI HIF VR I DHSURGAN Z HARQMHR HYDDDMSRWEDHS , DFTXMWRQV\KDAZ HEHIHYHFRXGS.IHHDMGHIWP UYHHR \KSSBP HQARURXUQA
RSHDINRQ/ Z KIB1 RAUMT R SURGAEN FRQMXH\KURXI K \WHUGHYHIRSP HQADQG ARP P HIADDDXQRK SKDAY : HKDHQRAVFQMIGIQR D GHIQUYH DI P HAZ IW BASHAWR DR KK DFTXMWRQDVR WHCDMR
MVSURSHAMY DQG\KHIHFOQEHGR DAXUDGFHWDAZ HZ LANGHW  FRP SBIM ROVKFFHMXED LQRMIUDMDOQ \XFK CFTXMURQ

KABY ZZZ PANQH FRP FCSCEONYJURZ \K P DNAMY 06 \DBYRUIQLIKWGHE. | IRMGRRIR \WH LOMCHZ LGOQ) LOWHDIHR DL\
WU &S 'S )$& ‘' (& HAGPJSBRUFPODWPVPISIE KOG A H FHBIH G H KEGD | DGIDFE IF D G

&ROWKP HJ+ HDIW 7HRKQREI\ 6HIP HOW . HR $ LUYAHDKDO] HJ
2 M

2 XUFRQKP HUKHIGK WAKQREJ\ \HIP HOALY FHOMUIHG RQWH. HR$ LUEWDADD] HUGHYLFH D QRO LQYDULYH FROMP HIKHDEN SURGRAKDADIEZ V XVHY \R GHMIP LGH Z KHKHUWH  DUHLQ DM R QAMMRIC
NHRMY DQG DAZ KDABYHD B\ H KDIQ) LQR D FRP STFWSHD ONH BFDKDD] HJ . HIRMY LY D P HEERTE WM LQ Z KIFK WHERG. EXUQY | DARUIXHOUDKHUWER FOUERA GIDMY DQG LV Z IGHD DARADMG Z W 67
FOUERK GUDMDQG NHRIHQE GHBY WILP HY 7KH. HRS LUGHYFH UBUAHON D P HIQQI XOP SURYHP HMRYHUSURUP HARG/R P HDAXUQ) NHIRMY \XAK DY XUGHWANYAESY RUFDUEHUI HHIDNRQ EHDKDD] HY
WDNBTXULHG FOMGT HUHSORHP HQV R 1 HIQ) XVHYDFRQYHQHMBVCED DG QRQ LQYDAYHWANY H SHIHFH

© HHQMHG LQR DQH FOMYH 1 R¥S P HIFDQ GMMEXWRQ DIWHP HQVRUWH. HR $ LUWAKQRBI\ DQG GHVFHIQ SXUKOQAR LY DIBHHP HQVZ HKDYH H FOMYH GMUMEXURQ UKW LQ WH S QUM 6\BAY
&G0 H LR WURKIK -XO R DG MGFHWDAIP H Z HFRQIH W EHWHRI® GUIEXRUIQ 1 RIS P HIFD : HEHIHYH MY SURMGHY XV Z W D P HIQQI I XOFRP SHIMYH DGYDQBIH LOWH 1 RW
$ P HIFDQNHRVYP RQWRLKY P DNHWRUWHGAUDIROR \WWHDIUHP HQW




: HSWRAO® KOG D7+ & BHDKDD] HJ GMFH XQAHJ GYHBSP HQV,Q 0 DK ZHQRMXHE GYHBSP HAR  \WWDASIRGEWGH R D @AN R DYDME® IXQAQ) 7KH QVFRQUMDIRQ R WH 7+ &
BUBDKDD] HUIGRH/ QRO HAVWRXU. HR$ LURSHIDIRQ/RAIBVR WH. HRS$ LUGHVFH

0 DUN/AZ SSROMQWY

2 XUFRP P HIADOWOBY MDA\ 1RU. HRS LUXIMY HV\ER SUP DY FKDQGHY \RADOP HADIQ OHFHJUHIMRQKISV DQG DARP P HADOUHINRQKLS Z M \KH/ 7 ( QRUAHP H/% WRADNRQR $ P HIFD Z KIFK Z DV
GYHBSHGWUIRIK RHR RAUFRQXGEQN : HEHIHYH\KH/ 7 ( QRIFA-P HY/$ WRADMRQR $ P HIFD UHIMRQKLS 1V SOMEXTL® Z HIVKWWG \R WH . HR'$ LUSIRGEMLYHQ WH UHBYDFHR P HEERIE KHDOW
P RQWRLIQ) \R\KHZ HIDHA/SURIUP VR @Y. HJ RUAHP HABHYRQGHCDQG\WHUI CP [GHY

: HOH PO QD H® WEIH FRP P HACOWMKNY SKDH GAUQ) Z KIFK Z H DU DAHMQ) EIRIG-UP DNHAGP DQG  UHIQQ) RAUGMUEXNRY DJG P DN CSSURTFK. DQG HYCODMY \KH P RIAH | HAYH
FKDQGHY| RAVADIQ) VDBV © HOUHFRQMIAQ) VR DIHWARHI XMHRDALE GLANRQR RXU. HR'S LUSIRGEMCHIQMIKWR IWFRP P HADCBHIRIP DEFHDQG RXURYHDOEXMGHN SRINRIR

5HIXIRLY 6\BY

7KH. HRS UGYMFHEHYDR) ' $ UHIMADIRQ QP EHJ Z KIFK LV UHNXLHG | RUWH FRP P HIADOWIBIR VKK GHYLFHV LQ\WHE QUG 6\BIMY 7 KH GHYLFH LY FIDXI LHG DV D FRQUXP HUSIRGANDIG LY GRAD I XMRG
P HAFDOGHYFHUATXL) ) ' $ SUHP DMAZBSIRDO DG IFREQIO PO EH\RG QLAY \R DD FRQKP HUZ KRAMD SUAFUSWRQ RURKHUBHIXMRY DAKRU] DIRY :  HEHIHYHKMY BIXDRY SR LBISIRIGH
XVZ W DVALIKWRZ DGFRP P HADCEDKZ D \R P DINHAQ\KHE QUMG6\BMYDQGCRRW 1 RS P HIFD

+IMR) R 2 SHDARY

: 1QG' RZQR &KIQD2 SHDIRY

2 XULQWDOFRP P HADOWDAD\ Z DV RAXVHG RQ\KH FHIXOUWHES, VHARL Z KHIHZ HVRXIKVWR DGYDGAH LQERYDAYH FHIXMUWHES, WRKQREILHY LQERK WHS QWG 6\BM/ DG &K YHIQQQI 1Q DG
FRQIOAQ) \MURKIK RAUVGROGR ' AR GHAMP IGHE\R Z 15 GRZ QRXURSHIDRQY LQ\KH3HRSBAV5 HEXEQE R &KIQD DG \R GYHMITDWHNV \XEVGDUH/ DQG HIDNRQKLSY DARADMG Z W RXUEKICD
EDHG CRIVMKY 7 KLY G-AMRQ UH GRMS ERK \KH FKOQIHG FRP P HIADDDQG HIXMRY  OGFDSH CESIFER \R RUFHD@MUWHES, SIRIUP DG RAULGEMN \R VHFXUH \WH FEBMIDGHHAOY R DGYDGRH \KH
SIRIUP DAKHVADBIUHTXUHG\R CFKIYHFRP P HADOVCEAW 9% 1 RMPEH)  Z HKDG DG DODAMYHRSHDNRQYIQWH3S5 &  DQEWHZ 1QG GRZ QZ D/ARP SBIMGGALQ)

/ DERDRY 6HMAH/6\WDAI\

,Q) HLDWY WURAIK RAUNKBMADY $YDRQ/ CE // & ZHOFTXUWGD  HIXW LOMIANG/ CERIDRY 6HYIFH/0 62 // & D&DNRQDEDHGFIQFIODERDRY FRP SO0 | RAREOFRMGHDIROR
CSSIR P DAMD PLAR) FRPSIM-GR DSSH IPDMD P LARQIQFDK \KDUH/R RAUG HIHY % & RQYHWE® 3 UH HUMG 6\BAN . DG DQ DGAWRI0 FDK SD P HOAP DEHLQ) HEXDY
2Q) HLOWY Z HH DMG\KHLQMX HQHQIHD SXUXDQAR D5 HHP SWRQDGS EDQERGP HY/B JUHP HQMBFHYIQ) FDK SIRFHHB/R DOG\VKUHIEHIQ) RAUBHIH/%3UH HIBGE\REN

6HDUK | RUBMDWI L $ FTXIMMWRQVDQG<2 29 0 HIHU$S JUHP HQW

,QHI® RXUYROLE P DEH D VADMILE GHMP LQDMRQWR | XV RUCFDXAMUWROHIRWRQ< 229 * IR+ REQ) / IPIWG 3<229° D+RY . RY EDHSARPSI) : HFIRIGAMH WMYHGHAMIHFH
HYDILQ RQVAMGHAMHFHP HMIVZ W \WH<2 29 P DI HQAMP 2 Q0 DK ZHHIMIGLOR 0Q$ JUHP HOAIGG 3@QR 0 HIHJZ W <229 DIG1H X0 HIHBXE / P WG SXUXOQAR
ZKIFK<229 Z RAGKDYHEHRP HDGLHWZ KR RZ GHEWEMADY R RUARP SIQ ' XUQ) RUFARQIHGUMEE. R < 2 29 I LQDGRDOXAP HON| RAKHI VD0, HIUHGG' HAHP BHJ RAUFOGR

" IUHARY GAMIP LCHG WD DV GRAQ\KHBRWWQMIAIVR - RAUMKANKRTHY R SUIRFHHG Z W \WHWEQRANRY - HWMUIP LCDMG\WHP HIHUDJUHP HOAZ WK< 2 29 HIHRRWH- DY




$FIXMMWROR 530 , QMIDARH , QF DQG) RP DMRQR $YDBQ4XDQXP $, // & ' HRP B

2Q HPBEU Z HFRP SPIMG\RHOFTXMUWRQR 530 ,QMIRMH ,F 3530 ©  DIHHDAYHOMYIADOQMDIHFHWR \EOHFRP SI) \WWURKIK DVKEMGDY P HIHUZ KHBR 530 PHJIHGZ W DGIQR
$YDRQ4AXOQMP $, // & DQEZO IRPHS ZKRD RZGGWEMANY R RURRP SIQ RUDY] HEIQWHEVBMR 1 HDED $ YOBRQ4 XDQIP $, / / & LVWHVKIYLYLQ) HMV DQG FRQMKHY DVRXUZ KR® RZ GHG
VEMGDY : H DARHVKYLIYIQ) QMG SDUHQAHQIMY FRQMMHVR RSHIDMXQGHURXUH MM 1 DVGDT GG DQGQHKHURXUFRUSRUDMIGHQIMY RXUL DVGDT OWY GRURXUSUCFLSICH HRXAWHRI 1 LFHVZ HIHDOMBG
DVDUAKOR WHCFIXMURY 7 KH CFTXMMRQ Z D/ HIHRMS Dy DQ DIWEFN WDQLRNRQ SXUKOONR Z KIFK Z HIMKHG \KDW/R RUBHINY (1 ROIRMY &RQYHWE®! 3UH HUMG 6VRRN \R 530 VIRP HJ

\BFNKRCEHY DAD KBS YDOH R SHAKDH | RID\REDNBMG SXUFKDHSUFHR P LARQ ( CAK\KDHR 6HIEY( 3UH HUMG 6\RAN LYV FROYHMEGILOR \KDUWR  RXUFRP P ROWIFFN DADFROYHMRQ SUFH
R SHUDH VEMAMR L D BHHLADORZ GHIKLS FCS R SHUKRTHU L DQ H AKDQYH FO5 SUYHQMY IWAOQFH LQ H AW R DBSTFDEG! 1 D/ADT WUAKR®/ WH? ([ FKOQH&DS  OGG UL
IRANKREHU CSSURYDOUATXLAG XQEHU1 DG / MG 5 X ZKFK ZHIQMG\RVHNDARG  DOQXOOP HAMY R WRENKRTHY 7 KH 6HIHY ( 3UH HUHG VBN 1V QRO YR SURJWR FROHMRD ,Q

FRCHANRQZ W \WHOFTXAMWRQ Z HESSROQMS0 [RKCHD DEHZ VIRRAAROGR ' LUHARY
, QMBAMDCB LRSHIN
&HXOU7KHDS 3DMY/BRINRIR

- HKRBDSRWRIR R SDMIVGHYHESHE GAUQ) RUFHDX@MHES. RSHDI SHIRG 7 KLY SRNRIR LGFOGH/ SDMINWDADHFR RZ QHE.Z W WHO DACRKOOHN, QANMMR 7HKGRBI\ 30,7 DUMQJ IURP D
SURINQNBVHIRAK DI BHP HWBHE HHQRXUFRP SO DQG0 ,7 © HWIDBWHO |, 7 FR RZ GHIKLS D/DP DMIDOFRP SRR RAUSDMYBRMRIR DQGZ HAWRHIWFFREQO

$ QMRXIK Z HKDYH FHDWHS DIECRMYH WAHIUFAK DQG GHYHESP HQARIYMIY UHDMMG\R FHIXOUWHES,  Z HKDYH P DGH D GHIEH DM GHAMRQ\R FRQIMXH CRIYHD P OQEQQ) R SR~ WHH SDMVUDAHJ
WOQDIBZ LY WHP \R GBVHRUEHTEDQERQHG © HEHIHYHWHSDAQVP D KDYHSRAMMIO XMHYDOH Z KHKHAMURKIK CFHMQ) \DB! RAKHUAKP SWRQR TR LOWHFHDX@WHES, \SIFH DOGZ HIQMEG
VR FRQIMH P DQEQQ) WHP IRUR BRQ) Dv'Z HARMGHJIWARP P HADE WDRIEGIR QR\R $Q GAMRY UHIDEQ) WHIFHMQ) RUHIRFP HUWR AR RZ QHE SDMIV DUH KEMAAR WHWMP VR RUFR
RZ GHYKLS DUDQIHP HQVZ KO ,7 ZKIFK P D QP IWRXUCELDIV \R CFHHRUHY RUPH\XAK SDMVXQMAMIDID Z WWRXVWKHFRQHR RXUFR RZ GHY

$UNIAD] QMIIHAH3MWRP 3 IRMMRCDCB DM/ SSTFDARDY

, Q FRIHAIRQ Z W RUCFTXMWROR 530 ,QMIANYH ,F DQGWH GYHESP HVWR RAUJHHDAYHS , FROMIASDMRP RSHDAM WURKIK $ YDBQ 4 XOOMP $, // & Z HKDYHILGBG \WUH SURMROSDAR!
CSSIFDARY/UHDY \R DSHFWR WHEDAK 8 S STMRP \WKGRBU\  3URYIMRIICCESIFDARDY HABEDK DQHOD | LOrY GDMDQG SURVGH DV HYH P RO SHIRGGAUQ) ZKIFK Z HP D [LBIFRUMSREQ) (R
SRYIMRDOSDAMATSSIFDIRY : HIQMXG R HYCODM \WH FRP P HIADOD0G VDML YOOHR FRQYHMWY \KHH SURYIMRIDODSSIFDIRYY LOR GRQ SURYMRIDOCSSOFDARDY GAUQ) \WH DSSIFCE®! 1 LAY Z IQERZ

7 KHHFDQEHQR DAXUIDGFHWWDADY. SDMONVZ LAIWKHI URP \WWH/HDSSTFDIRY RAKDAIQ MKHS SDMINVZ LOSIRYLGHP HIQQI XCFRP SHIMYHSIRARIRD

* HIHDQ QMIBRNDOS LRSHIV3 RIA

2 XUIHHIOSRIA VR VHHN Z KHIH CESURSUDAM EURDG LQMIBRMDOSURSHMY SURKRNRQ | RURXURXUHATIZS | XMUH SURGAW \WFRKQRBILHY DQG SURSUIHBY LRI DIRQ\KURXIK DFRP ELCDIRQR SDMQV \MDGH
\HFUAV FROUEPNDODUBQIHP HOWV DQG RKHU DYDLOEG! P HXQ/ ERK LQ \WH 8 QAMG 6\ DQG LQMDIRDD : H UANXIUA DIDHP SER HY FROXGBQN DOYMRY DG FROMFRY \R HMJLQR FRQLGHNDDW
DIUHP HQNV \KDASURKLELVINH GVFBRKUH DG XQDAWRU] HE XVH R RXUFRQLGHDOLQ RIP DIRQ DG Z KHH CESTFEG! UAMXILA WWH GVFBRKUH DG DALIGP HYWR XV R 1GHDY GHYHBSP HQV GMVARYHIHY DG
LOHQINRQY UHBYDQAR RAUMAKQRBILHY DQG LP SRUIQAR RAUBMGHY : HDBR UHD RQWECHVHHABIRAMAIRQ| RUPHIBIQDSHAVR  RAUSURSUHEY WRKQRBI\ DG BXMQHW SURRHAHY IFOXAQ) DISHRAVR \KH
&DFK 8 'S STINRP TV FRQMMNRXUAQ) DQGFXUDNRQ DO RIMP AKDAZ HKDYHGHMIP LGHE DUH EHMUSURARNG DV WDCHVHFUHMWDQWMURKIK SDMMBVFBRKUH




&RP SHMRQ

: HRSHDM Q& R G\WPADGE FRP SHIMYH P DNV HIFK Z W W RZ Q FRP SHMYH G (P LFV : H I DFH FRP SHIMIRQ LQ ERK RAUFRQUKP HJKHIEN WRKQRBI\  \HIP HQADQG RXUDUYLFADOLQMIDI HIFH FRQAM!
WRKQRBI\ \HIP HQADY GARUEHG EHBZ

&RQKP HJ+ HDIH 7HKQRB\ . HRS LUV HDKDO] HJ

7KH P DM RU FRQAXP HUNHRMY P R SURSFAW LV FRP SHIMYH DG LGFOGY/ D WQIH R SURGANV DYDY Q) SUFH SRIQN DG \WKQRBI\ GYHY 2 XUSUP DY FRP SHIYRLY 1Q WY \SIFH LGFOGH
P DOX CAMUHY DG GMUEXRLY R XUGH EDVHG NARCH \WIAKUSY Z KLFK WEBHINKH P RIMZ LGHD XVHG DQG BZ HINFRIP HARG R NHRMY P HDXUHP HOADQG DUH DYDDEG \MURXIK D EURDG DQIH R WABIODGG
RQIGH FKOQEHY © H DOR FRP SHM Z 1\ RMHUELHDK EDHG NHRCH P R GHYFHY LFOAQ) HMDHUIHHIDARQ EWDKDD] HY \WDAUHTXLUAG FRQAP CEG! FDMIGIH U-SORHP HOW DJG P R UHFHAX\CED!
ELHDK NHRCHP RORWAKDMDYHEHHQLOARGFEHGRWHP DN FROKP HIKHDIN WKQRBI\ FRP SDQHY

: HEHDHYHWH . HRS$ LUGHYFH FRP SHAV | DRIIE® RQWHEDIYR W UHALEGI GALIQ HOHR XVH DG \WH FROMAHFHR QRO LQYDYH EUHDK EDHS MG UHDMYH VR XUCH VIS DOMECDAYHY $VZ HDH
PUHE® WHRQ® RHVHIQ) WHGHFHLQ1 RWS P HIFD Z HEHIHYHMY SURVIGHY/ XV Z 1\ DP HIQQ) | XOWRKAMDCOGYDQA H UHDAWH\R RKHUGMMEXRY R P [OUSIRSAVIQRXUWINRY -+ RZ HYHJ P 0Q
R RXUCPNDOD0G SRMMIOFRP SHINRY LK VECFH KDYH W QU LFDQ® JU-DMI LDGRDOUARXUAHY ELIQG BHFRIQURY HXBEDKHS UNBIOGMUEXNRQ GHE RN DQG P DN 1 UDMKRMHWIRZ HGR DQGZH
P D GRAEHCEGIR FRP SHMH I HAYHD Z WWHP RHOWHEQ) WP

$ UNIADQ QMMIHAH6R\WOH $YDBRQA XDOMP $, // & 530 , QMDRANH

7KHP DHAVRUS , GUIYHQ FRQAMAFBDIRQRRY LV IESIGD HYRWMQ) KLIK® FRP SHIMYH D5 FKDUIRM HG B\ FRQIMKRXY \WAKQRBULFDOGHYHESP HQADQG \WH | BIXHQAHQY R Q7 SOMASDQWV © HFRP SHM
Z 1\ DERDGWQIHR FARP SIQH/RITHIQ) $, SRZ HIG YIG-R JHHDINRQ ARQMMDARP DIRQ DG FUDRUHRGRP\ \RRY [(FOXAQ) ERK HBEDKHGWKGRBI\ FRP SDQHYZ IW LI QU LFEDQABARXUAHY DG HILD
W HARP SDQH/GYHBSIQ) AR SHIY JHHDIYHS , STARPV

. H FRP SHIMYH I CRRLYIQWLY P DNANCFOGHWH TXODW DG UDDP R $, JHHDMS FROMMWKHEIBA R \WHSTWRUP i/ DEMACEG XVHUEDH WH\GHHS DQG DARP DIRQR FROMMHHDIRQZ RINGZ V
WH\RSKIMIFDIRO R YRIFH DQG ONHIHW U-STFDIRD \WKQRBY\ - LQAMIUDARQ Z 1\K P DNRUNRALDOP HAD DG FROMMAGMUEXNRY STMRP VDG WH CELQW \R \FDB ISIG0 \R P HMURZ 1) FMDRUGP O : H
EHIHVHRXU&DRK 8 S SDARP FRP SHAVRQWHEDIVR IWHIG \R HIG DARP DARQR \WHYLGHR FROMWSDIROSURFHY 1 URP \RSLE LCSXAMUIRKIK FROMINVRXUAQ) FXUDIRY DYDELIHHDIRY DQGILDONGR
SRGAIRY  Z KIFK Z HEHIHYHP HIQQII X@® W ARHUP HOQG\MKQFICEXGH R FROMMNAUDRLY UHDMYH\R GA DARP DMG DEMIDAYH/

+RZHHJPIQ R RUCPNDODOG SRAMQIMOFRP SHVRY LQ WH JHHDAYHS , \SOFH KDYH \XEWBQDD JWDMJI LCDGADOMARUAHY UAHDIK DG GHYHRSP HOAFCSCEONY HYIIGHIQ) \BBONVEW DXV 006
P DN/ASAHIFHWIRZ HER 6HYHIODUHWKGREI\ FRP SOQHYDUHCRAMHD LQHAMY) 1Q$ , JHHDMS FROMARRY DG DDBUWAKQREI\  DOGZ HH SHAWRP SHIMRQLQWLY P DUNHAAR QA VUIQILFDQ®
DVWHWRKQREI\ P DMUA/ DG WHFDRUHRGRP\ FROMXAARJIURZ 6P DIBUDGGHA® WIIHFRP SOQHVP D DOR SURYHR EH\LI QU LFDQAARP SHNRLY SOMEXTLD WRHWDAHRXUHVADAMILE SDYGHIKLSVZ W
HATEDKHESTMRP RSHDRLY RUFRQMCHE RV

(PSR HV

$VR -XO ZHH SR Ho\WUHHP SR HHVDGI LYHWE FRQMRRY 1 RHR RAUHP SR HVIVUBIWHIMGE DFRBANYHEDIDQQ) DUDQIHP HONV




5 HIXOW) ( QULRP HQW

2 XUBMGHN L \KEMRAIR D YOUHNV R O V DQG W XOMRQY 1Q \KH 8 QUMG 6\BMY DQG R WH H WOAZ H H SD0G LOMIDIRID RIS 7KH SUCASDOUHIXARY | UIP HZ RUNY DESTFCEG R RXUVER FXUH
RSHIDIY \HIP HQVDHGHAUEHGEHBZ © HOQMASDMWDAKH U XDRY HMUREP HASSIFTEGIVR RUBMGHY  SOMFXOU® Z W UASHAWR DMVLFL DO QM HFH DG FRQAP HUADDSUYDR 7 LGRRQMH
RHROHUBGD DIEZ HIQMG\R P RARUGIMYHOIG I XDRY GHYHESP HIVDQG DEBWRXUFRP SIDFHSIRIUP VIFFRAQI®

&RQUKP HJ+ HDOM 7THKCQRBI\ ) ' $ SHIXORY ) WP HZRINS SSTFDEBIWR. HR$ LU

7KH. HRS$ LUEDKDD] HJGHYEH LV \KEMPAR \WH U XDRY DARIW R WHS 6 ) RRGOEG' DI $CPIQVIDIRD 3)' $° XQGHUWH) HHID) RRG ' UJ DIGE&RPHESAV?) ' & $FAW 7KHGMEHLY
FXUH® FOWL LHS DVDFRQMP HUSIRSAVE-DUQ) D) ' $ UIIMDIR) QP EHJ Z KLFK LV BIXULHG | RAWH@Y | XOFRP P HIADDDBIR \KFK GHYLFHYIQWHS QMG 6\BIMY 7KH. HRS LUGHYFHLY QRAFDMI LHGD/D
WHIXDAGP HIFDOGYIFHUATXUG) ) ' $ SUHP DNHADSSIRICRUFBODGFHXQGHBHARY N R WH)' & $ PADQGIFRAQO PO BH\RGGLHA® \R FRQKP HYZ MRWD SUAAUSIRQRURKHUH XML
DAKRU) DIRQ

: HOHUTXUG\R P DQEIQWHGHYIFHY) ' $ UILMADARQ RQ 0 DQQCOEDLY QG \R FRP SO Z W CESTFIE®Y) ' $ JHHIDOFRQARY LGFOGQ) GEHIQ) HNXLAHP HON DG SURKLEMRYY RQWH SURP RIRQR \WH
GHFHIRUXNAYER RGIWUIMAMHG FDMILFDIRY © HGRQRAP DNHOQ P HAFOCFDIP VZ W UASHRARWH. HRS LUGHYIFH DQGRXUP CUNANY P DMLY DHUAMEEZ Ho\R HQXUHARP SIOGFHZ W) * $ QEHIQ)
DQGDGYHMMIQ) WEDGY : HIUHOOR KEMAWR CESOFLEBIS RQAP HUBURGAVS D HIV &RP P MRQUH XOMRQVIRYHOQ) WHVIHIV R FRQKP HUSIRGEMRTBLQWHS QUWGE\VTIMY

© HGRMWDARH B XORY FIMI LFDIRQR FRQKP HUKHIGK DG Z HIHW GHYFHY LY \KEMANR RIRQ) ) ' $ UVIHZ DG LQMSUABIRY DQG \WHH FDQ EH QR DAXUDGFHWKDAKH) * $ Z LAOGRMQ KH [ XUAUH
\KEVMAMRH. HRS LUGHYFHRMP LOUSIRGAMR P RMWIQIHQABIXORY WXL HQV LGFOGQ) SUH P DNHATSSURYDCRUFBDUIGFHREIDARYY $ Q1 VKAK UHFOWL LEDIRQPRXES P DMUDED [ HANRXUCELDW \R
\HDKH. HRS LUGHMFHIQKHS QANG 6\BMY

$ UNMIADQ QMIHFHER\EDH $, 6SHAILF5 HIXOWY / DQOAEH

7KHUXDRY HMURGP HACSSTFED VR RXUDMYLADOLQMIDI HIFAH VR \& DUH \HIP HOALY IDSLGD HYRLQ) DOG \VKEMPNR \LI QU LFDQWKGRHMEQI 7KH&DRK 8 S SDIRP JHHDM/S, GIYHOWKRWRP YIGR
FRQAMVHDMUCQY $, JHIHIDIMG DYDBWAKDAS-SIFDMWH YR FHDQG ANHHWR FROMMWVAUDARLY 7 KLYI XQRIRDIW LP STFDM/DWQIHR H MY DQGHP HILQ) BIXDAY |WP HZ RV HIFK Rl Z KIEK LVGHAUEHS
EHBZ

5LIKWR 3XEQAWDQG1 CPHDQG/ INHW/ CZV

7KH&DAK 8 S SDARP 1V$ , DYDEUIFHDMMH  Z KK WSTFDM/\WH YRFH DG MHHVR D FRQMMADRUEDHG ROLGBMWEAD SIRMGHG B RUCERWWKDAFBDRU P STFDM/BIMUWKWR SXECAW @F VIQ\KH
8 QMG 6\BAN Z KLFK SURMANGEYIGOY DI DQIAKH XQDXAKRU) HG FRP P HADOXVHR WHUQIP H 1P DJH YREH DOG ANHHW 5 LIKWR SXETAW @7 VYDY MIQULFDQ® CRRW \WBMY Z WK SDUMFXOUD UREXAN
DMLY [P HZ RIWIQ&DNREQD 1 H. <RN DUG7H DV [P RY RKHY 6HHDOWTM/KDYH WFHQ® HIRAMS RUDUHCAYHD FROUGHIG) GIMDMRQVGHALLFDI DEAMMQ) \WHXHR DMYADOQMDIHFHWR
JHHDMW QKHIF P HADUSIFDMY DOLQAYIGON YRFHRUINAHY : HOHIRMHD P RQARUCQ) GHYHERSP HIVLQKLY DD DQG KDYH VKRG RAUSTMRLP Y RERDEQ) SRFAHWAR BTXUHFROMWAS DRYR
DHLLP DAYHD DAKRU HWHFBDIRQR \WHLUS , DYDBUDY DFRQGURQR XVH 7 KHIH FOQ EH QR DAXUIDGRH KRZ HYHJ WDARXUPXUHQABUIANAHY Z LEDEH VK | LALHQAR VDY \WH UATXULHP HOVR  DIECSSOACEG! WM
@7 VDARH FRQMHR HYRYH

) HH.DOPUDGH&RP P MWIRQS HIXOMRY

7 KH) HEHIDO7 WDGH&RP P IWRQ 2) 78 KDVEURDG DAKRUIM VR U-I XOMMXQ LURUGHAHBUYH DRV DQG SURNHY XQEHUBHAIRY R WH) 7& $ FADQGKDVIGRIDQIO | RAXVHG IWHI RIFHP HWTRARNW RQWHXH
R DUYLADOQMIMIHGFH LQ ARP P HIADORRQM W 7KH) 78 KDV IMKHG JXGIGFH UNXLQ) FBOUDGE FRQEIDRXY AVFRKHR $, JHHIDMG FRQMAIQ DGYHMNQ) DQG ARP P HIADDARP P XQFDINRYY 05 KDY
\LIDBGWDARHXHR $, JHHDME HIERYHP HIV WP RADY RUUSUAHRBIRY/R UD0IQAYIGOY Z WKRAMDEHNOM GVFRKUHP D FROANAM DO XQ DURUGHHBIHWICH SR © HIQMIG\R FRP SO
Z W CESIFTEGH) 7& QVRBRXUH IXAIGH 1Q FRQGHAIRQ Z W \KH FRP P HIRDOGHS® P HOAR WH &DAK 8 S STMRIP DG Z LOLGROXGH DESURSUDM GAVRRKUAY LQ RXUSTNRLP VWP VR \HIYLFH DG FRQM!
OEHIQ) SR/




SOWRP &RQMYBRIAHY

7KH&DRK 8 S STMRIP 1V GALIGHE\R JHHDM FROMWVRUIGMUEWRQ CFURW P INBUVRALDCP HAD DQG FROMMSIMRLP V LGFOAQ) <RX7XEH 7INVRN , QAP  DQGRMHY ( TFK R \WHHSDNRP VP DQEQY
W RZ Q FROMASRIFLHY JRYHAQQ) \WH GVFERKUH 06 SHP WEMN R $, JHHDMS FRQMMWA QMHNE P HAD 05 DYDEUEDAHG USUHIBIRYY R WIDIQAYIGOY 7 KHH SRIFHY DUH VKEMAMR | UTXHN
UMMRQOGG YN [FRURWSIARP V ) DOUHVR FRP SO Z 1 DSSTFCEGI STMRIP FROMMERIFLH/ FRXTS UAXONQWH U RYDOR. FROMA HHIDAG\WMURKIK WHEDRK 8 S STMRIP  \KH\KVSHMRQ RUWLP LDIRY
R FUDRUCFFRXQVROWRHSDNRP V RURKHBMMENROAKDNARXTS DEHYHD 0 HRAARHXMW DOGFRP P HIADCDSSHIOR RXUSTMRP \R FRQMWASDRLY

( YROLQY ) HH.DGH, 5HIXTMRQ

7KHS 6 &RYUAN/DQG YDURXY| HEHDCDI HAHYDUHDRMHD FRMGHIQ) FRP SUKHLYH! HEHDOBI MWROCG U XDRY 1P HZ RINVIRYHAOQ) WHGHYHESP HOMG-S® P HOMIQGFRP P HADOAHR DWLADC
LOMDIHFHWKRBILLY : KUBIQR FRP SUKHUYHIHEHIS , @7 KDVEHHQHIRMGDVR WHAMR WY SIRSHAMY Z HOQNASDMWDNHHISS , BIXDNRQZ L@GHHBS IQWHQ-DAR P HIXP WP DJGP D
P SRH QVFRKXH WIQSDHR  CFFRQEEMN RURKMHJREQIDIRY RQ FRP SOQHY RSHDMY $, SRZ HIHS FROMMAIHHIDIRY SOARP V \KRK DV RAY : H D4 P RARQ) WHH GILVDMYH 06 BIXDRY
GHYHBSP HQVDQGLQMG\R HY DIHZ W CESTIFTEGI I XMAY SIRFHM/DARH HROH

, QMCDIRIDCE HIXOWY &RMUGHDIRYY

7R \KH H WQAKH &DRK 8 S SDARP LV CFFHAHG B XVHY GFDAG RANGH WH 8 QWMG 6\BMY ZHP D BHRP H \EMPAR LQMDIRIOS , BIXDRY [P HZ R LGFOAQ) WH ( XURSHDQ 8 QRQ$S WYLADC

, QMIIHFHS PWV\KH3( 8 $, SFV  Z KIFK HOMIG LQR IRIFHIQ DQG HABEDKH/ D WIS UM EDAHG WIXDRY 1UP HZ RN TRUS, W VAPV G-BE HG LQ WH ( XURSHDIQB QRQ $, \X WPV \KDAJHHIDM
X QKHIE DXAR RUYIGR FRQMMG-EIRINY) BDDIQAYIGOY P D EH VKEMPMR \SHALLF WDQSDUHR  DQG GMVFRKUH REQIDNRQY/ XQGHUWKH (8 $, $ FW:  H DUH HYDDDNY WH H WWAR Z KIFK RUPXUHADQG
SOQGHGSDNRP CRMMWNAYP D [P STFDMREDI DARQYXQCHMH( 8 $, $ PAIQGRMHIQMIDIRICS , UIXDRY |UP HZ RIW

' DI3UYDA DQGEHRXUW

2 XUBMGHN CRAYMAY LQRYHWHFRIBRANRY WRIJH DQGSRFHWMQ) R FHMQSHIRIOQ RIP DIRY [FXAQ) ARQXP HIADBFRBRAKMGWWURKIK . HRS LUGHYFHVDBY DG HP DIOFRP P XQFDIRQY DG FRQAMQ!
AHDRUAE (FXAQ) YRAHDEGINHHV@D FARBAKMGWURIK WHEDRK 8 S STWRP VSUIRIUP : HOH\XEMAMR DUDQIHR | HEHDO WM DG IQMODNROCDISUNIR DG VHRXUMW O VDG UHIXTMRYY

JRHOQ) WHFRBRIRD XVH \KDUQ SIRMANRY DIGUMAIROR SHIRTODN

$ VWKHI HGH.DOBYHO WH) 7& FROMMHVAR DSSO LWJIHHICFROXP HUSIRKAIR) DAKRIMW XQG-UBHAIRD R \KH) 7& $ FARFRP P HIADOCDD SR LFOAQ) CODVHRXUNY | IO QG XQ DURJGHHS\WH
SUYDR SURNAHY $ VIKH WM BYHD Z H DUH \MEMPAR \WH & DI R QAD & RQKP HUSUYTR $ FWDVEP HGGE \WH&DIRQD3UYIR 5LIKWS PV?&35$ " Z KIFK HIIEDKH \WIQSDHR REQIDIRY UAKIFW
FHMEQXH/R SHIRTOQRP DIRQR &DIRODWMGHV DG SURVGHY & DT RQID WMGHNVZ LK WKW\ DFFHY FRUHAWDQG GHBIM WHUSHYRIDOLQ RIP DIRQ DG \R RSVWRAR \WH\DBI RAVKDUGY R \WHU
SHIRTOQRP DIRY 6P LOUMBMSUYIR @QF VKDHEHQHIPMSLODIURZ 1Q) QP EHUR \WBMY DQGZ HDHP RQARUCQ) DG HYDODMY RXUFRP SIOGRHRE@) DINRQY XQEHUHIFK DESTFCEGHI WP HZ RN $ @8 6
NI KDYHHIRMG DK QRIVIFDIRQ @Y VUATXILIG) CRMLFDNRQVR O HRAMSLQAYLGON DG WIM U XORY LOWHHHMR FHIBOXQDAKR] HEDFFHWAR RUGWERKUHR SHIRDOQ RIP DIRY

7 KHFRIPAMRQ DG SURFHMQ) R YRIFH DG ONHHW CDBWMURKIK \WWH&DIRK 8 S SIMRLP v DDBUIHHDIRQ! HDMMP D 1P STFDM DEAMRCRED) DARYY XQEHMBIMELRP HMF CDBSUMIR @F V IGFOGQ) \KH
@RV %4RP HUE , QRP DIRQ 3UYTR $ FW2%3$ " DQG VP LOUMBMM/ 1Q RKHJMBMY Z KIFK LP SRUH VEHAILE FROHWUAMIRY DG GO VHRXUMY WATXLP HOWV RQ WH FRIDAMRQ DQG XVH R ELRP HAF

LGHQIVHY LGFOQQ) YRAHBUQN : HOHOARYHD HYDODNY RXURED) DIRQYXQEHJDSSIFCEGERP HUF GOBSUYIR. @Y VIQFRIHAMRQZ W \KHFRP P HIDOG-E® P HYWR WH&DRK 8 S STIRP
7 KHVARSHOQG LQM SABINRQR CESTIFTEGIGDISUYIR O VARQMXHWR HYRYHUIIEIGD DQ5Z HOQIASDMWDARXUFRP SIDGRHRED DIRQY/Z L@LGRUDHDYRUSDIRP \FOBVOQED/QE. QF VOHHIRMS
&RBRIDMDQGS YOLDE®!, QRP DARQ

© HZHHIGRRSRDAMGIQ' HDY O 2 XUZ HEW LY GFDMGDNWE  ZZZ AKDQIHHQAFRS FRP 2 QRXUZ HEVM LQYHWRLY FDQREMBQ | WHR FKDUH DFRS. R RXUS QQAICB HIRWRQ) RP . 4 XDUM®
SHRWRQ)RP 4 &XUHMBHRWRQ)RP . RXUSRGHR &RIGANDQG MGV (\MEY ICFOGQ) AVRRKHUADAMG\R 0O TP HIZP HQVRUZ DYHY\WHHR 006 RMHUUSRWDG D). [P HIGP HW
WHHR |1OG RUIXQWKHE SABOQMR 6HAIRY D RJ G R WWH ([ FKOQIHS PADY \RRQ DV DRIE® SUTRNTEG! DVMIZ H 1B VKFK P DMIDOHBRMRQFDD Z W RUIXUMK VKR WH6B( & 1RHR WH
1 RUP DIRQ SRUMG RQRXUZ HEVMMIVIGFRSRIDAG By UH HIHFHIQR MY SIRGHRAMY 7 KHB( & DOR P DQEIQ/DZ HOMMDNWE  ZZZ WHF JRY WDAFRQELQV HERW SUR\ DG 1QI RUP DIRQ WP HWV DG RKH
LQRP DIRQUAIDGEQ) XVDJGRKHIFRP SIQH/AKDVIGIP DMIDY Z W \KHE( & HBRMRQFID




0$1$*(0(17
([ HRXOAYH2 1 LEHWVDQG WWHARY

SHNVRIK EHBZ LVRHIMQLQ RP DNRQZ W URSHAAR WHLQAYIGOY Z KR DHRXUGUHRARY DGH HRXAWHRIIFHYDVR \WHA@MR \KYSIRSHRAMY

10PH $JIH 3RIMRDV

T HIKOR® DQID/ X &KOLP QR WHYROGR ' AR

| RAGHY) HI AR

6\WYHD$ 60QGHY / HOG, QG-EHGQW LUHARU

0 LACHD DRZV " AR

0HY/L JQMIP &KIH ([ HDWH2 [1LFHU &KLH 2 SHDMY 2 |1 LFHUDQG6HFUARY

/ X\D, QDJIRD &KIH GWDAD\ 2 11LFHJ

60P . QSSHJ &KIH ) LQDGADCR |1EH)

: HIKDR2' DQAHD / X 0 U/ X KDV\HYHS D/ RXUSKOLP QR WH %RDE IGFH 2 AREHU + HLV D VFDRGHS KHDGNFDUH HQWBUHIHAUZ 1M H \WMOLYH RSHDNRGDONGRZ BGIH DQG H SHUHIFH 1O \KH

8 6 DQG$ VD + HVHYHGD/FOLP DQR WHERDGR GUHARYR WH' [RSH.O0 HAFDD* RS 3' 30 * © 1R W 8 QUKL BDGHIKLS * 30 * RSHDMGWUHHES WDNHG SUYDMKRGABY GFDAMS
LQYHNY DG+ HEH. \SHADOV KHP DB\ GERDAUHY DQGDKHP DRI\ UAHDUK LOAAM Z WKP RIAWDD  SON@HIQ) DOGFRIER DY KREMIVIQ&KIQD ' 30 * Z DVIRKQEHSE 3UIRHIRJ DRSH/ X
DUHIRZ QH5KHP DRBIIVABRGHHQ) LOKHP DRSRHIF VP FHDAQSDQAIGDP HP BHUR \KHS FOGP\ R ( QILGHHIK) LO&KIQD 0 U/ X UFHYHG DYOFKHRUR $ WWIURP 7HP SBIS QYHMW 7\ GUBFKRRCR
$WIQ  DOGVEHNH® Z RIHGDAHIRS W IHARUDR JION 0 DKHB GHWIQ) &RPSDY ,Q SURMRMAQQ) ' 30 * 0 U/ X\HYHSDV&KIH 2 SHDI 2 [1ILIFHIR %R7LP H$ D/ 1P WG D
\WEMADY R UR7IPH (F 1<6( $PHIFDQ %7; : HEHIHYHO U/ X LV TXDO IH\R VHYHDVDGLHARUEHIXHR KLY H WRLYHRSHDMRDONGFZ GGIHR  DQGH HAXWHGYHOP DI HP HW SHIHFHLQ
WHKHIGXFDUHLQGANY

/ RAGH) HIL 0 V) HI KD/\HYHGDVDP HP BHUR WHYRDUGMGRH- DAY 0 V) HI LVDQHMBUHHKUDGE FRERDMILQDEFHH HFXAWHZ W\ HWR ARP B.GHGH SHIHFFHLQ FDSMIOP DN
SXEQF CAFRXQIY) DG LQWWHSUYDMVHRRU 6KHSUAH® VHYH/DV&KIH ([ HPAWH2 [11FHJ &KIH ) LDGRDCR |11FHJ DQGDP HP BHUR WHERDGR GUHARYR %R&RS[ ,GF DFRP S |RAXVHGRODGARIRY
WD HYNROMRQY DG HDMG GVR BHY 6KHKDVEHHQZ MWARERG[ |, GF MGRH2 AREH) 0 V) HI[ LVRGHR WHI RXQEHYDQG3UAGHQNR YRR | 3KOWP CFHAFDY, G DP DVUMY RZ GHG\KEMADY
R WR&RS[ ,GF 3URLRMIQQ) WRERE[ G KHJH SHIHEHZ DVIQWKH SUYDMVHRARUDE SXETE CFFRXQMY 0 V ) HI] KDVH SHMYHIQIIDGFH DFFRXQIY) FRP S ZIGHRSHIDIRYY EXGIHMY) DG
LOMEICFRQNROSUCHSBVIGROAQ) * $$3 6( & DUG62; &RP SIDGFH 6KHKDVWRIRKIK NIRZ BGIHR! | HIHIDODGG WM U XQRRQY DQG KDY VKFFHW XD P DIHG DG SURGFHG6( & UHIXRY [LAQJV 6KH
DORKDVH \WMYHH SHIHFHIQGHYHBSIQ) DQGP DIYLQ) | LQDGACCRSHIDMRYY 0 V) HI] KROB/DYUCFKHRUR 6AHFHGIUHIOS FRRWQIMY [URP \WHS QYHMW R 3KRHI]  6KHFRQIMXHGKHHBAEDIRQDGLY
D00 % FOQAEMDN fBPRHO F IP 6FKRROR 960MQHY 1 RIKHDAMO 8 QYHIW 0 V ) HI LV TXOOLHG \R \HYH D/ D QUARUEHDAH R KHUH WQRULYH LOYHWY HOADQG H HRARYH GYHOP DI HP HOY
H SHIHFH

6WYHD$ 60QGH 0 U 60QEHY KDV VHYHS DV DP HP BHUR WH %RDG MGFH - XO DG Z D/ CSSRIQMS DY RAUGDS LQE-SHIGHAGLHARUHI HAMH DV R ) HEDOW 6LCFH - DO

0 UBDEHYKDVEFHD?2 | &RQHORWHOZ I1LP R 2 WRDS5 RHOXIBN / 3 ) U -XO XQMD DO 0 UBDQEHYZ DVDEHIRUBDWZHID/R WRDS5 RHDXEGBN / 3 ) URP -DOOW XQMD XCH
KHZDV2 | &RQHOR\WHOZ IILP R 5XE0Q 9000 2 WD / / 3 ) BRP -0 W' HHPEU KHZ D/&RXQHDAKH@OZ [P R 6SMMU ) HOP DQ3& 0 UBDQEHYDOR\HYH/D/D

PHPEHUR WHERIGR GUARYR %OHERYS FIXOWRY/ \@ 1 DAT %3$& DG+ HIMAVQMDIRIO, GF ) P 0 OFK  \R-DQ@Y KH D3R VHYHS DV D QUARUR ( GRED HFDQFD9 HAUEBY

&RS SHMRAO D1 DA QWGP SIQ $ GAURID MGFH2 AREH)  KHKDVEHHQDP HP BHUR WHERDGR QUHRRLYDAKHS P HIFDQ$ FOGP\ R ' WP DIF$ W DQG MQRH) HEDOW KDVEHQD

PHPEHUR WHERDGR GUHRRYR \WHID, 6WHIT KF-DMJO UBDQEHYUHFHYHSKLY-' [URP &RCHTS QYHIW DOGKVY9/6 [URP 7KH&IW &RDMIHR 1 HZ <R : HEHIHYHO U6SDQGEHYLY TXON HER\VHYH

DVDAUHARUBHXHR KIYFR SR DM \HAXUMK/DQGIQMEDIRIONY. H SHIHFH IFOGQ) Z RINGQ) Z W ARP SIQHVIQWH HVAHGFHVIQOMY




0 LFKCHOD DWHZV 0 LFKDHD0 DMHZ VKDVVHYHG DVDP HP BHUR WHYRIGMGRH' HAHP BH 0 U0 DMZ VKD/VHYHG DV&KDLP DQDQGEKIH ( [ HXWH2 IIFHJR $\8H* BRXS ,(F 2784 % $638

MGFHO DK + HVHYHGDVEKIH ([ HFXAWH2 IIIFHUR  QMFTEN ,GF 1DGET L&/ . IURP $XIXW  XQMD DAY 0 U0 DNHZVDOR\HYHGDVD' IHARUR  QMFTENIUR -XGH  XQIOIW
ZD/OFIXAUGE <R ,F 1DAY <+22 Q' HHPEHU WP '] 0 U0 DRHZ VAHYHG DAKHVHIRUIFH SBMG-QAR P DN DG SEDKHMYIAVIRY: REB$YHIHS 6% // & M)
, QMHASURP RIRQDOP DHNY ARPSIQ @ HEHIHYHO U 0 DRHZ V 1V TXOMIHG \R VHYH DY/ D GLRRUGH \R KLY WIFN BFRG R \KAFHW 1Q P DILQ) HI® \WIDH DQG JURZ QI BXMGHIAY KLV H \WMYH
NQRZ BGIHR \KHOMYIADOQMMIHIFH LQMGHAHYIFHY DU5$ &7 HK LQGMMHYDQGKIVNGRZ GGEIHR XQQRQ) DQGVHYIQ) RQWHERIG/R SXEQF ARP SIQHY

0 HY/ L,QMIP &KIH ( [ HX\RKH2 [1LFHUEKIH 2 SHDMY 2 [IIFHUDQGEHAHBY 0 HY / LKD/AHYHEDY, QMIP &KIH ( [ HAWH2 |IIFHMGRH1 RHP BHU DOGVHYHEDVRXUEKIH 2 SHIDIY 2 11LFHU
DQG6HUADY IGFH2 RREHU DQG\HYHD/DP HP BHUR WHYRIGIURP 2 AREHU R-XO DGIURP $SUO WRIK' HHP B 0V/LKD/RH \HDWR H HRAH
H SHIHIFH 1O LOMCDNRIOP DM BDJEQ) FRP P XQFDIRY DQG P HAD LOYHWY HIAWFRQKXADER 0 V / L\HYHS DV0 DL ' WHRARUDAO CfXV* URXSD  D: 33 * RS FRPSDQ  ZKHH \KHZ DY
UASRQUEBI IRUBMQHV3 | DQG FRSRIDMP DDIHP HONURP R 3URUVR MIQQ) 0 O XV* BRSO 0V / LZRNHGIRU=HAW 0 HID D3XEAV* RS FRP SN |IRP W D/6HIRU
0 DEVHJO V / LUFHYHE DYCRKHBUR $ WIQ, QMDIRI FRRPLF/ [Z |1URP ' DIDQO CUMP HE QYHYW LQ&KICD

/ XD, QIDULRD &KIH WD 2 11LFHJ/ XD, QDILRDKD/NHYHZDVRAUSKIH GWDAD\ 2 |1 LFHMGRH- XCH 0V, QIOIRDVHYHE D/RXUEKIH ) LEDGADCR |1LAHUIURP ) HEUKOWY WR-XCH
0 V , QDUILRD KDY I QULFDOA SHIHFHVHYLQ) DV&KH ) LDGADOR | LFHJRUS XAWKDLUI RUP XSG 1 DVADT DG 1 HZ <RINGVRAN ( [ FKOQIH AR SDQHY 6KHPXUHQ® \HYHVDY' LHARUDQGS XAV
&KOWI RUVHYHIDOSYXEQE FRP SDQHY LFOGQ) ) XMRQ) XHY 1$6' $4 +722 ' WIRAO (GHA ' )/, DYG9IMRQO OUCH 90 $5 [P RY RKHY 6KHDOR MWRQWHIRIGR VHHIDO6 SHADOBXUERH
$ FOMWRQ&RSRIDIRY ) URP WURIK 0V ,QDJIRD\HYHE D/\WH&KIH ) [QDGADCR | IFHUDQGWHQDP HP BHUR WHERIGR GUHARY DD DIGH DV&RSRDIRY 10T 01*$  3URM
0V , QDUJLRD KHIS YOURXY URBV DV 96GIHN LHARUDGS , QAHXR HQAS DOMALQ VAYHDOSUYDM FRP SIQHY 0V, QIOULRD JUGDAMS 1Q IURP 9RWRQ 8 QYHMW Z IV D YIFKHRYY GIUH 1Q
IHMGHVS G IQUADNRQDQGDFRFHMDIRQLY) IQDFH ,Q \KHUHFHYHGKHUO 96 1Q+ HIBKS GP LQMMRQ! URP WHS QYHIW R 6RXN) GUGD 0 V , QIDJIRDLY TXOM LHERVHYHDVD&KIH ) LGOGADC
2 NIFHJEHDAHR KHUH WRULYHNGRZ GEIHFR SRIDMIRYHODGH BIXDRY WXL HQV H HRAUYHODEHIKS DIGNFRZ GGIHR  DQGH SHIHFHIQ IIQDAQ) DGO $ \WIQURIRYY

60P . QSSHJ &KIH ) LQDGADCR |LFHU 60P . QSSHUKDVAHYHS D/WH&RP ST IV&KIH ) IQDGADR | LEEHMGRH-XQH BUFH2AREH) 0 U. QSSHUKD/VHYHEDVOR6( & 5HSRWQ) 0 DHIDH
YR ) LDGADD* URXS Z KHIH KH SURVLGH RANRXUAHS &) 2 DG | LDGFLDOUSRINY VHLYLFHY R BRI SXECF DQG SUYDM FRP SIQHY [GFOGQ) IRUDQS, FRP S MGFH 2 RREHU QWL URBI KH DGV
\HYHIDO6SHADO3XBRH$ FIXMURQ &RP SDQHY 63 &V RQ 6( & FRP SIDGFH DG USRI P DWLY RYHYFHQ) WH SUEDIDIR) R U IVADNRD WIAP HOV TXOWAM® DG DOQOUERW DQG RMHUSXETE
FRP SO ILAQIV ) URP -X® MURKIK 2 RREHU 0 U. QSSHJZ D/D6HIRUS WRADM DAKDIEUAH &RQKA  Z KHIHKH SIRIGHS RAARXUAHG &) 2 VHYIFH/\R 63% &V 05 HP HIIQ) FRP SIQHY +H
P DU HG | LQDOACOWERG) SURFHAAY P DQEGHE CFFRXQI) UFR B/ FRRIECDMS Z 1\ DXQWRY DQG G DOFRXQUHO DG VXSSRUMG FIHOMMURXIK TXOM® DOGOOQCOMERWY R FBV ) UP 1 RYHP BHU
WURIKO D 0 U. QSSHMHYHSDVDO6( & 5 HSRWY $ \WRADMDA&DQRU) WMMIHDIS Z KHIHKHZ D/ UASRUE® I RUSWHSDUQ) DQG 00| QY | LCDGRDOWBAP HOWV DG \KSSR MG WHFRP SDQ VDA
DOG XOUM® UBRMGY SRFHAVDGIURP 2 AREHU WURIK 1 RP EHU 0U. QSSHUZRINHGDA 30 * P RI-FHQ® LQWHURBIR 6HIRUS XAV WRADM 0QG GG DXAWHI DIHP HQV | RUERK
SXEQF DG SUYDM FRP SDQHY 1Q WH EDONG)  FCSMIDP DNV DG DARP RIYH GDIQ) VFRRLY 0 U . QSSHIKRDY D YOFKHBUR  6FLHIFH LQ %MGHN $ GP LQMADIRY DG $ FFRXQY DQG D 0 DIMUR
$ FFRQIER 1P 51G-U8 QYHIW

YROUG & RP SRIMRQ

2 XUZROG LY FXUMOE® FRP SRHGR IRXUGLHRARLY : HJKIR®' DQHD / X / RAGH) HI 6\WHD$ 6DQGHY DGO LFKDHID DMV 2 Q1 RV BHU  U-LQQRNHGXVR KV LQMMR UALIQDYRXU
&KWH ( [ HXRYH2 |1 LFHUDQG D/DGLHARU HIHAMHL RvHP EHJ DVDUAKIR DSHYRQEICKHIGN IMAKH 2 XUGLHARLY KR R | LFH XQMDKHUNKFFHARLY KDYH EHHQ HBRMG DG TXOM LHG RUXQADKH HOUIHJ
R WHUUALIQDIRQRUUP RYDD 2 Q) HEXDY HFKR : IGDP % 6WER |, : IEHW 7D41Q,, DOG7HL7WR WAMIGHSIURP WHIRIGR ' WUHARY DG URP DOROLG FRP P IWHHY/RQZ KIFK WH
UASHALYHD \HYHS HIHAYHDVR ) HEXOW




2 XUSURIW [QHBRANRQR %ROGP HP BHY LVIGQNIFDNRQR P HP BHY Z KR Z LA XWKHWHLQMIAWVR - RAUMBFNKREHY \WURXIK KLY RUKHJRWEEDWKHG UHFRUG R SUR HWRQDOCAARP SOWKP HOMKHCHOW \R
FRQUEX\MSRAYHD R \WHFR@ER DAYHFXAMUH P RQY) BROGP HP BHY NORZ GGIHR RAUBXMCHW DG XQEHMEIEQ) R WHFRP SHIVYH

$ PIVRIW R \WWHDAKRU] H3Q® BHUR QUHRRLY FRQMAM/DTXRXP R \WHYROLG| ROWHWEQLRNRQR EXUGHW + RZ HHJ DY CRIRQUANXLIHG RUSHP LWHG\R EHVINFQE, WHYGRIGP D BHVENHRZ WKRXVD
P HAIG LI DOP HP EHYR WHYRDGLQAYIGOm RUFRTDRIYHD FRQHQNQZ UMEY \R\KHIRIRD

" LHARU, QGHBHGHAH

2 XUFRP P ROWREN LV OWAGRQ 7 KH 1 DVADT &CHMICD DNHAG 1 DATT 8 QEHUL DT KBV LQG-BHIGHWALRRLY P XWWARP SUMHDP DVUW R RAUVRDLG , QDGEAMRY 1 DT LXBV BTXULHWDAP HP EHYR
RXUB XAW&RP P LWiH RXUSRP SHRDIRQ& RP P IWHHDQGRXUL RP LD DQG&RERADM* RHIDEFH&RP P IWH EHIQE-SHIGHAD HP EHYR RXUS XAW&RP P IWHHP XWAIBR DM\ \KHILQE-SHGHFHRUAMMID
HVRWIQ5XB! $  XQEHUWH( [ FKDQIHS FWERP SHODIRQ&RP P IWKHP HP EHYP XWIIOR\DM\ \WHLQG-SHIGHIFHFUMUDHABEDKHGE! 1 D/DT LQDAFREDFHZ M5 XB! &  XQGHANH( [ FKOQIHS FW
8 QUL DA IXGV DAURRUZ LORD TXON\ DVDQ3 LQE-SHIHMGEARY Ul 0P RY RAHUTXDN LFDIRY LOWHRSIQROR WDAFRP SDQ VERDGR QUHRRLY WDASHYRQ GRHY QRAKDYH D UHIMROKLS \KDY
Z RXGBLQMIHHZ WWKHH HRVHR LQE-SHIGHAMGIP HQAQFDUY L) RAAKHUASROMELOWA/R DGLHARU

UDHS XSRQLQ RIP DIRQ UHTXHIAG | URP DQG SIRIG-G B\ HIFK QURRUFRGAHQQ) KIY RUKHJECANIURXGG HP SR P HADQG D LADMRY LGFOGQ) 1P 1O HIMRQKLSY WH 9RO KDY GHMIP LGHE \WDAB\MYHD
$ 600EHY / RAGY) HI DQG0 LFKTHO0 DMHZ VR GRAVUASHRIYHD  KDYH D UHDMRQKLS \WDWZ RXTS LQMIHIHZ W \MHH HIVH R LQGE-SHIGHARKGI P HOMQ FDUY 1Q) RANKH BASRMELOMYR DAUWRRUDEG
WDOMOIFK R WHHGUHRRYLY? LQG-BHIEHV DAKDAMP 1V GHIGHEXQEHAMHUXGVR 1 DEDT DQGWHE( &

,QP INQJ WLV GHMP LDIRY RXUYRDLE FRQUGHHG \WH UHIRQKLSV\KDAHTFK QRQ HP SR HHAURRUKDY Z LW RXU&RP SIQ DG DIRKHUI CRWV DG ALRXP WEAHY RAUVRDLG GHHP HG UHBYDQAIQ GAMP LQQ)
\KHULQG-BHGHIH

YRDUG/ HDGHIKLS 6WXRMUHDQG 5 RBALQS5 N 2 YHMIKW

7KHSRIMRY/R RXUKOLP QR WHYRIGOGEKIH ( [ HPAWWH2 | LFHUDUHWHSDUDMG 6HSDUDMY) \KHH SRVMRQY DIBZ VRXUEKLH ([ HRXWH2 [ LEHAR | RAXVRQRUGD. VR @D BXMGHW Z KB DEBRZ LQJ \KH
&KOLP QR WHYRDLG\R GOG RUVRDLG LOIWI XQEP HOBOURBIR SIRVIAQ) DGMFHWR DG LG-SHIGHORYHIIKWR . P DQDIHP HOAV2 XUYGRIG BFRIQ) HAKHWP H HIRWIQGE HHU\ \KDAKH&KIH ( [ HRAYH
2 H1LEHUP XWAGHYRMVR KHUSRUMRQ LOWH PXUBMNBXMGHN HYLLRGP HIWDY/Z HID/WWH FRP P LY HOMHTXLUHG R VHLYH DV RXUSKDILP 0 SOMEXOLD D/ RUYRDBY RHILI KWIHSRMELDNY FRMH\R JURZ
2 XUYROUG DOR EHIHYH/ \WDAKLY KM HOXUA D J B DMIURB! | RUWH LOG-SHIG-OAAURRLY LQ WH RHILIKWR RU&RP ST DOG CRRYH SOMASDIRO R \WH LQG-SHIGHNGLIHRARLY LOHNG) DIHIEY 06
HATEDAKLQ) SURIMEY DG SRFHSUAI RARHZ RINR RAUVRDE 2 XUYROUG EHIHYHYIWDEP LOVDAROR! WU RYHYLI KWXQRARQ KDY GRAZH HAMS LW GDGHIKLS KR

$ AMRXIK RXUYA @Z VR QRATXLH RAUSKOILP DQDQG &KIH ( [ HRAYH2 1 LEHJSRVANRQ/ R EHVEDUDM RXUYRDLG EHIHYHV\KDAKDYLQY \HSDLDAM SRUMRQY LY \KH DESURSUDM GOGHYIKLS AKPMUHI RUXY DALY
\IP HOQG GHP RQMDAM/RXUFRP P [\ HYARJRRG R SRIDMJRYH.LDGH

5 N LVLCKHHAZ W HYHY BXMGHW DIGKRZ Z HODEXMGHNP DI HY/UMN FOQXAP DMY GHMIP LHIWNKFFHY © HICFHDQ® EHUR UMWY LFOGQ) WRHGHAUEHE XQEHAMHVERNRQ Q@2 5 W) DRRLY
EHIQQQ) RQSIH - R \MYSIRGHAMY 2 XUYRDGLY CRAYHD LQYRYHGLQRYHILIKWRL UNNYARDAFRXES O HAAKY 7 KLY RYHILI KWWY FROGAMG SUP DO B\ RXUIX@YRDE Z KIFK KD/UASRUELDY | RUIHHIC
RYHMIKWR UMV

2 XUYRDLG DM LH/ WY UASRUELDIN MURKIK | XOUWERWE, HIFK FRP P LWH AU DLEQ) \WH FRP P LWHY FROUGHIMRQY DQG CRIRYY Dv'Z HIDVMUIRKIK BIXCUBBRWALHA® 1URP R LEHY UASRUED
I RURYHILIKVWR SOMPXOUUMY Z MQRXUERP TR 2 XUYARDUG EHIHYHAKDNVX@DQGRSHQARP P XQFDIRQERE HHQP D HP HADQGWHYRDUG LY HAHQNDO RUH | HRAYHUM P DRI HP HQADQG RYHILIKW




YROUGDQG&RP P IMWHO HHAMQIVDQGS WHQGDGRH

7KHSUP DY WASRUEIDNV R WHYRDG VR SURYLGHRYH LI KAWMADMILE JXGOGFH FRXQHIQ) DQGALHARQR RXUP DI HP HQARP 2 XUYAROUG DG IWARP P LWkH/P HNRQ DU XTUEDMY DG DEAMRI D/
UTXUGDQGIRAME. Z UMKQFRQHQNVURP WP H\R WP H 2 XUYROLG P HAMUBHWP H/1Q , QDEAWRQ\R\WHIRFIRQ) GAUQ) WHI VDO, HIUHQGHG HAHP BHU RXUS XAW&RP P [WkHP HVRXUMP H/
RXU&RP SHQDIRQ &RP P IWkH P HARGH WP H DQG RXUL RP LD DG &RSRUDM * RYHIGFH &RP P IWkH P HARGH WP H 7 KH LQG-BHQGHQAP P EHY R WHORDG R ' LHARLY DOR P HHAV-SODMD Z LRA
P DI HP HQABURARYRQDUHI XTUEDLVAR GVRXWAKFK P DY DVWHLQE-BHIGH A LHARLY FROUG-UDSSURSUDM

(KR WHAWRARYDMWEHSDABDIWY - R \WHDIJWIDMR L WHWRBOQXP BEHJR P HHMIVR RAUVVRDEG KHBGAUQ) WH SHIRG | RUZ KIFK \WFK QUHAARY VHYHG RQWHYRDG OQG WL \WH\REOQP BHUR
PHMJVR DOARP P WH/R RAVRDGRQZ KIFK \WHAUHRARUVHYHS GAUQ) WHSHIRGY I RUZ KIFK WHAUHRRUMHYHG RQWWRK FRP P IMKWHRUFARP P LW/

&RP P MWMHVR WHYRDUG

2 XUYRDE KD/ HABEDKHG D0$ XAVERP P lWkH D&RP SHODIRQ&RP P IWHDQG D1 RP LD DQG&RSRDM* RHIDIFHERP P LWH 2 XUYRIGP D HABEDWK RMHUFRP P LWH/AR | CRLOBIMKHP DL HP H
R RUBMGHW 7 KHFRP SRIMRQDGG XQRIRY/R HIFK FRP P IWWHQP HGCERYHDHGHAUEHSEHBZ 0 HP EHYAVHYHRQWHHFRP P W/ XQMDKHUUALI DIRQRUXQICD/RKHZ WVHGHMP LQHGE. RAUVGDG

$XAVERRP P WH

: HKDYHDVFEDDMD GHLI QDM VBIAQ) $ XAWERP P IWHHR WHYROLG ) RAWHIWADD, HIUHQGHG' HAHP BHU WHS XAVWERP P WWHFRQIMAGR : LALP 6\t 6\WYHQEDQEHYDQG7HL7IR Z W
0 UB\WIBL \HYIQ) D/WH&KDIUR WHS XQV&RP P [WkH 2 Q) HELXDLY HFKR : QP 6WIN DQG7HYL7UR WAIGHSIURP \WHE&RP SO VYRIGDVZ HODARHARP P IWkH/RQZ KIFK WH - UASHRIYHD
\HYHG $ VDUAKOR WH YOFOGAHY FUDMG B WHUAJQDIRVR 0 HAMY 6\ DQG 7R RQ) HEDQW WH%ROUG DSSRQMG / RAGY/) HI] D/DP HP BHUDQG &KOUR \KHS$ XAW&RP P [WkH DQG
0 LFKCHO0 DXHZ VDVDP HP BHUR \KHS XAW&RP P IWkH $ VDUAKGVDVR ) HEOCY WHS XAWERP P IWHHFRQIMWR 6\MYHQBDQEHY / RAGH) HI, DQG0 LFKTHID DMHZV ZIWO V ) HI VHYQ) DY
WH&EKOUR WHS XAV RP P [WkH

7 KHYROG KDY/ GHMP LGHSWDMDFK GLHARVHYIQ) RQRXUS XAWERP P IWHDVR * HAH-P BHU DG DOFXUHP HP EHYR \KHS XAWERP P IWHDUH® LQE-BHIG-OAELARY DVGHIGHGE 1 DA KGOV
DSSTFCEGIVR P HP EHY R DQDXAWRRP P IWHDG5XB! $  XQE-UWH ([ FOQIHS AW, QDEAMRQ 0 V ) HI] 1V D2 DXAWARP P IWkH I LQDGADOH SHWDVGHIQGIQ WP G R S5HIXOWRQ6 . DQG
GP ROXDM/ | LQDEADDRSKMIFDIRG DY/GHIGHSE. 1 DT XBV

7 KH$ XAW&RP P (WHHLYCSSROMGE. WHYRDG\R DAMZ P R L \WHIQAMUMWY R RXUILQDCADOXBAP HQN LU RXUFRP SIDCFHZ LW G0 DODQG WIXDRY BNXUHP HON DG UL WHLQE-SHIGHIFHOG
SHIRP DFHR RUQMEDCDOGH WODODXARY

7 KHSUGASOO XQRIRQY DG UASROUELONYR \WHS XAVERP P WHHLGFOGH

" UAYLHZ Q) RXUDQRXCODXGWMS | LQDGRCOWEA HNV Z W P DO HP HMDQG RAULQE-SHIEHADXAWRY LGFOGQ) P DMULMAKHY BIDEQ) CFFRXQIY G DXAWY SUGRSBY DQG SUIRNHY DOG | LQDGRDC
BRI \WDNRXTS VLI QU LFDQ® 0| HAARXUI LCDGRLDORBR HOV

" UM LQ) RAUTXDUM® | LCDGADCOEAP HQV Z W P DI HP HQADQG RXULQE-SHIGHOADXGARUSURUVR WH 11O R RU4 XDUM® 5HRWRQ)RP 4 LGFOGQ) WH WXV R WH LQE-SHGHY
DXARWUMEZ VR \KHTXOUMD | L OGADOKBAP HQV




UFRP P HIEQ) \RWHYRDG\WHOSSRQF HYWR - DQGFRQMXHGHYDODIRQR WHSHIRWP DFHR - RAULGE-BHIGHWXGWRU

CBSURYLQ) DGFRIGANY DUV R DEIHIMMG SOV WDQUANRQY | RUSRMMNICFRQ TAAR | LQMWNIXDNRY/RQDDRQAIRQ) EDLV

DBSURVQY WWHI HHAVAR EHSDIG\R RULQE-SHIEHQADXGVRLI RUDKGWHYIFHY DG CESURYIQ) WHUHAMQIRQR  RXULQE-SHIGEHQADXGARUI RUGRQ DXAVNHYLFHY DG DT HH/| RVKEK VHYLEHY
UHMHZ 1Q) SHIRAF WBRWI P RULQE-SHIGHQAXAWRUUH DLAQ) RXUDKGWRLIVIQE-EHIEHIAH LFOEQ) QVRAMRQR! VKK UHERIVZ LW \KHDXGRU

UMHZ 1QJ WHDGHTXOR R RAURYHDOFRQARCHMUR(P HQMOFOAQ) LQMEDA LRCADCFRQARY DG AVRBKUH FROURY DQG SRAHAUH/ DG

UV LY Z 1M RXUP DO HP HADQG B DOFRXQUHOBI CCP DWY\KDAP D KDYHDP DMUDOLP SCRARQ RXUI LQDGRDOWEBAP HOVRURXUFRP SIOGFHSRIAH/DQGOR P DMIDCU-SRW RULOTUHY/ UFHYHG
IURP UHIXORYRURYHIP HABCDIHHAHY

7 KH$ XGV&RP P WHLYIRHOHS B DZ UMKQFKDUMICESIRYHGE! RAUVRDEG $ FRS. R WHS XAV RP P LWWH & KDWMULY SRUMG XQEHAH? , QMHIRLY VBE XQGHLP &RSRIDM* RYHODGAH RQRXUZ HEVM Z KLFK
VEFDMEDAZZZ AROQIHIHQAFRS FRP |, QRIP DIRQFRQEICHG RQWKHZ HEVWLY GRACFRIERIDMGE. UH HIHFHIQ RUFRQUIGHBGSIVR WY SIRGHRMY

&RP SHODIRQ&RP P LWH

) RAKHI VDO HUHQGHS' HHP EHU WH&RP SHODIRQ&RP P WWHFRQUMMGR / RAGHY) HI]  6\WYHQBDQEHYDQG7HL7UR Z KO V ) HIf VHYIQ) DAKHEKTIUR \WH&RP SHODIRQ&RP P IWkH 2 Q
) HELOWY 7HL7R BMIQHGIURP \WH&RP SDQ W %4R0LG Dv'Z HIDY\KH FRP P LWHHYRQZ KLFK KHVHYHS $ VDUAKOWR WHYDFDGR FUDAGE. WHUAMIQDIRQR 0 U7WR RQ) HEUOW WH
%R0LG DSSRIQMS 0 LFKDHDO DMHZV DV D P HP EHUR \WH &RP SHOUDINRQ &RP P [WkH DQG 6\MYH 6DQCHY DV &KDIUR WH &RP SHODINRQ &RP P IWkH $ VD UAXOVDVR ) HEUOY WH &RP SHODIRQ
&RP P WHFRQIWR 6\MYHQBDREHY / RXGH) HI] DGO LFKCHI DMHZV Z WO U SDQEHYVHYIQ) D/WH&KOUR \WHERP SHODNRQ&RP P IWH

7 KHYROUG KDV GHMP [GHE \WDAHIFK QUHRARUVHYIQ) RQ RXUSRP SHRDIRQ &RP P IWWHDVR * HHP BHU DQG DORXUHQAP HP EHY R \KH &RP SHODIRQ &RP P IWHH DM L 31Qa-5HE-QAAWHARY D/
GHIQGR 1 DA XGVISSIFERR P HP EHYR DFRP SHODINRQARP P IWHHIOQG L D QRQHP SR HHALARY DVGHIGGIQS X E  SURP XODMSXQEHAKH( [ FKDQIHS FW

7 KH&RP SHODIRQ&RP P LWHLY WASROUEGH I RUAKIEDKLQ) WHFRP SHODIROR RAUMHIRUP DI HP HQMGFOGQ) \DDUHY ERQAHY \MIP LADIRQ DUWDQIHP HOV DOGRM-UH HRXWHR | LFHUEHH IWDVZ HODY
AURRUFR SHODIRY 7KH&RP SHODMRQ &RP P Lk DOR OGP LQMMY RUHTXW LGFHOYH SOV 7 KH&RP SHODIRD&RP P IWkHZ RIWZ 1\ \WH&KDLP DOR WH %R0 DG RAUEKIH ( [ HRXAWH2 | LEHUDGG
WYLV DQG CBSIRYHY FRP SHADINRD GHAMRYY WHIDAEQ) \HIRUP DIIHP HOWIGFOGQ) FRP SHODIRQ GYHY DJG HIXWY LGFHYH [7 DB/ 7KH &RP SHODIRQ &RP P LWkH DOR CESURYHY HP SBR P HOADGG
FRP SHODIRQ DIWHP HOV Z W RAUNA SHYRQGHODOG AUHRRLY 7 KH &RP SHOUDIRQ &RP P 1WkH KDY \WH SRZ HJDQG DAKRUMY \R FROGANRUDARRU] HWMAHY BEO LQE-SHIGHANFRQXGIN CFFRXQEQNV RJ
RNHY DG RAVBQXQUHMIRMS CFRHAAR P DD HP HOWRXULQMCDCDXGMRLY KXP DQUARXUAHY DG OFFRXQIG) HP SR HA/DQG DG RUP DARQUABY DR IWUASROIELDNY
7 KHSUGRSDO XQRIRQY DG UASRIELDMVR \WHERP SHODIRQ&RP P IWHLGFOGH

UV 1Y DG DSSURYLQ) WWHERP SDQ IVARP SHADINRQJIXIGHIGHY DG MAKRMUH

U 1Y DQGDSSURQ). RQDQDQRAOCEDMY WHFRUSR DM RO DQG REMARMHY Z 1\ WASHAWR FRP SHODIRQI RARH&KIH ( [ HRXYH2 11 LFHU

UM 1Q) DQGDSSURLQ) RQDQDQQAMCEDMY WHHYDODNRQ SURFHA/DQG AR SHADNRQMKAMUHI RUWHERP SDQ VRMHUR | LFHY LGFOGQ) VDD ERQXV LGRHQAHDQGHIXW FRP SHODIRQ

SHIRGFA® UHHZ 1Q) OGP DNQ UHFRP P HEDIRQAR WHIRDG UHI LAQ) WHFRP SHODIMRQR GRQ P D HP HQABLHRARLY DG

GHYHESIQ) WHH HRAWHFRP SHODIRQSKIARRSK. DG UYL 1) DG UHFRP P HIAQ) VR WHYRDUG | RUCSSURYDCDMFRP SHADINRQ SRIFLH/ DG FRP SHODIRQSIRIUP VI RAKHH HRAWHWEP




7KH&RP SHODINRQ&RP P MKHLYIRYHEHS B\ DZ UMM FKDUMUDSSIRYHG B RAUVRDG $ FRS\ R WHE&RP SHODINRQ &RP P [WKH & KDWRMULY SRUWMG XQEHWH3 , QrHXRLY  \BE XQEH R &RERIDM* RHIODAH RQ
RXAUZ HAVW Z KIFK VEFDMEDAZ Z Z FKDQIHIHONARS FRP, Q RUP DIRQFRQIECHE RQWHZ HRVWMLY QRAUCARBRIDMG B UH HHAHIQ RUFRQUAHIHGSDWR WY SIRSHRMY

1 RP LD DQG* RHCDQFH&RP P LWkH

) ROWHIMVADD, HUHG G HHP B WH1 RP LQDMY DQG&RSRDM* RYHDGFHERP P IWKHFROMMAG R 6\WHDBDQGHY : LAIP 6WIB DUG7HL7UR Z WO UGDQEHY\VHYLQ) D/WHEKOUR RXU
1 RP LCDINY DIG&RERDM* RHIDIFHERP P WkH 2 Q) HEXDY ; LCDP 6B DOG7HYL7UR UALIQHGIURP \WH&RP SDQ IV Y4R0LG DYZ HODYWHFRP P WWHVRQZ KIFK \WH - BASHRAYHD VHYHG $V
DUAKO\R \WH YOFDGRHY FUDAMG B\ \WH UALIQIRY/R 0 HALY 6WED DOG 7R RQ) HEUAW WH %R0UG CBSRQMS 0 LFKTHD0 DKHZ VDY D P HP BHUDGG &KOUR WH 1 RP LCDIY DG &RSRDM
* RYH(DOFH&RP P IWKHDQG/ RAGY) HI DVDP HP BHUR \WH1 RP LCDIY DIG&RSRDM* RHIDIFHERP P IWkH $ VDUAKOVDVR ) HEXOW WH1 RP LD DQG&RSRADM* RHIDEHERP P IWH
FROMMVR 6\WMYHDBDQEHY / RAUGY) HI[ D50 LFKDHID DMZV Z W0 U0 DKHEZ VVHYIQ) DAKHEKDIUR WH1 RP LDINY DQG&RSRDM* RYHIDFH&RP P WkH

7 KHYRDG KD/GHMP LQHEWDNOFK QUFRRUVHIYLQ) RQRXUL RP LDIY DQG&RSRDM* RYHDGAH&RP P WWHDVR ' HHP BHU DG DORXUHIP HP EHYR \WWH1 RP LD DOG&RSRDM* RYHIDIH
&RP P LWHDUH? LQG-BHIGHOAELHARY DVGHIGHGE! 1 DADT KBV

7KH 1 RP DY DG &RSRIDM * RYHIDGRH &RP P IWH 1V JHHDD UASRQUE® |RJUHFRP P HIAQ) \R RXUIXDYRIG FHISQ SRTAH/ SIRFHUA/ DG SURWAHY GALIGHS R HQKUH WDARXU FRSRUDM
JRYHEDGFHSRIAHY SURFHEXWY DQG SURNAHY FRQIOKH VR DMMWAKHYGROUEG DQG RXUP DRI HP HQNQH | HARYHD DG H I LFHM® SURP RIY \WHEHWNQMBWR RAUMBRNKRTEHY 7KH1 RP LD DG &RSRDM
* RYHDGAH &RP P LWiH 1 DOR UASRUE®! | RUVHBRNY DQG UHFRP P HIBQ) |RUCSSIRYIDE. RXUYRILG DQG RUWRANKRTHY D VDM R GUARUGRP LGHY | RUHBRIRQ DAHCFK R RXUDQQADOP HHMIV R
WBANKREHY DG RAHZ VHI RUGHMP LQQ) \WHYRDUE FRP P WHP HP EHY DQG FKOLLSHYRQYY \KEMPAR UDNVLFDIRQE. RXUYRIG Dv'Z HODY WHRP P HIBQ) VR WHYRDLG AUHARUGRP LGHV\R | LOYDFDGAH/RU
Q. SRIMRYRQWHYRDG RUWFRP P IWHAKDP D RFPXURUEHFUDAG I URP WP HVRWP H DEIQIFFRUEIGFHZ W RXUB, O VDQG CESIFTEGIQY

, QLGN LQ) LQGE-SHIGHQNIQAEDMY Z W I QU LFDQAHIRUGYHCBUR HMRQECH SHIHFH \R EHGQRP LGDAG DV SRMMICP HP EHYR RAUYGRIG WH1 RP LD DQG&RSRDM* RYHIDEHERP P IWH\RIAW
FOQACDM/IIRP WHIGRILG VHIRUP DI HP HOADQGRAHY DQGP D HYDIHDWHIUK I LLP LQWHSURAHW 7 KH1 RP LQDIY DQG&RSRIDM* RYHIDFHERP P WHUAYLHZ VDG QOURZ VKHOWR FOQECDM/DQG
LQMYIEZ V SRMQNIOGRP LGHY 7 KH [ LCDOFDEGDM LV DOR LQNRGFHG DQG QMY HE By \WH %RDUG DQG WH GG GUHRRUL RGH KDV EHH CESRIQMG | Q JHHIO LQ FROUGHIQY Z KHKHUVR WHFRP P HIG DQ

SOMAXOUFIECM | RUGFOMRQLQRAUYFRIGV VMR WHFRP P HIGHG GURRUGRP LGHY WH1 RP LD DG &RSRIDM* RYHIIFH&RP P IWHHZ LACES® WH FUMMID VFWR K LQ RXUFRSRUDM JRYHCDGFH
IXGHIGH/ 7 KAHFUAMIDLGFOGHWHFDQRCDMVIQAM UMY EXMGHN TR HY FRP P W MR XQG-UNIIEQ) RUBMCHVDGIGEMY H SHIHFH FRQCEVR LOMIKDOG\WHCELOW \R CPAQWHIQMIWWR RXU
WERNKREHY ) XUHU \SHALLLE FRUGHDIRO LY JLYHO\R TP R RAHWLQIV AYHWW R EDANIURXQG QG H SHUHIFHWDAD FDQA.ADM Z RXT EUQ) \R RAUYRDSE 7KH1 RP LD DG &RSRIDM* RYHODFH
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DGHAUSIROR \WH XD LFDARQY/DOGECFNIRXGGR \WHSURSRVHG G UHARUFDQECDM DG DU-SUAHBNROWD ARH SURSRVHS GLHARUFDQE CDMP HAV CESTFCEGHLQE-SHIHFHUADUP HW
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2Q1RHPEHJ " U-IQGRIVIHGXVR KIVIQMIMR BMIQDVRXUEKIH ( [ HRAWH2 11 LFHJ 3WMCHMVIQG QUHARU HIHRAWH RYHP BHJ DVDUAXOWR DSHIRECKHIGK [WXH
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\R UHFHYH D RH WP H \GHADOERQXY HIXDOWR R KHUEDH\DDWY XSRQ CBSIRYDOR \KH &RP S0 1 WRANKRTHY R \WWH MAOGFH R KDWY/ R WH &RP SO FRP P RQ IRAN XSRQ FRYHMROQ R \H
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QRQ URAMHI DOV I\ G\RWHHYHOA LYY UNHVRWWHLY D \KFK D/DQHP SB HHVARP P HFHP HOMR HP SBR P HOWRUSURP RIRQH | HRAYHEM  $ VDUAKOVQDTFDAY WHWP LQJ R JUDQVR \WREN ROIRY/
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2Q$ U0 RUVRIG \KEMAWR WHIBSURYICR RUMBRNKRTHY DERSWMGD QY 6\WFN, FHOMH3MO\R\KFFH-GRAUS P HIG-GOG5 FWDMG 300 2 XUMBANKRGHYCSSIRM-GWH 300
RQ-XH WHIHHIOSXSRHR WH  3ORLYR SIRVIGHDP HIQVZ KHIE, RUHIILEGIHP SR HV RILEHY QRQHP SBR HHGLHARY DG RMHULGRYIGTOHYFHSIRYIGHY P D GYHES DVHOHR
SURSUHRYIKLS DQG SHIRDOQYRYHP HINQ RXUGHYHERSP HADQG | LDCADOKFFHY DG \R HFRUIHWHP \R GHYRMWHUERWH | RW\R RAUBMCHW \RHIE. DEYDEAQ) RULQMMNVDOGWHIQMIMVR RXU
WBRNKREHY 7 KHQ® BUR \WKDWW/R FRP P ROWRAN \WDADLH UAHYHG DG DYDOEGH  RUMMOFHXQ@EUWH  300LVHDXOOR KDV 1 RP RH\KDQ KDV R RAUFRP P R RAN \KDIDEH
[WKHE SXOXOQAR WHH HAVHR LRHOWHMRANRSIRY/ 7KH 3O SURVIGHI RUWHIWIOM URP \WP H\R\WP H DANHAVFBNROR \WHYRIGRUDFRP P WRHWHIR R \WHAN ROMRYY LFOAQ) LRHMH
AN ROWRQY DG CRONXO LHS WRAN ROURYY UWAKMFWMG WHFN KRN CSSUHADARD UMMM WEFN XQW SHIRUP DQPH \KDUY SHIRP DRH XQW LGRHQWH ERQOHY DQG RMHUWSH/R - FDK EDVHG DOG WRAN
EDIGIZ DB/DARRY FGXQ@HUWH  3OQ 7KH 300 \WKDDAMP LDMRQWH WK DOAYHIOY R WHADMR DERSIROE, WHYRDGR ' LHARLY 6XEMPNR FHISIQ BMNRNRY, \WHYRDGR ' LHARY
PD [P HGRAMP LODMWH3ORDAIQ WP HDQGIRUIQ UDRQ $ QLP HIP HMWR \WWH3MOQ\KDOEH\VVEMAAR\WHIBSURYDCR WHERP SDQ IV WRFNKREHYRQD \R\KHH WANHTNXUHGE DSSIFCEGIQY V DGV
RUGIXDURY/

$ P HGHGDQGS FMBMG 6\WWAN, CHHOMH3 @Q

2Q-XH WHYRDG DEROME WHS YORQ* GERROH&RS BVBFN, GFHOMWH3@Q WH? 300  \XEWRAAR WRANKRTHUDSSURYDD Z KIFK Z DV UHFHYHG RQ$ XIXWY 2 Q$ XIXW
WHYRDGIP HG-GDQGUMBAGWH 300 WHS PHG-GDGS HUBMG 300 \R [P RY RKHMQV LGRUDHWHQ® BHUR \KDWR RXUFRP P RQWRRNIRUMBOFHXQEUWH - 3O0W
KDL \WEMPVR PAKSP DY DEWWR HONI RURAN VSDW WRAN AYLGHIG/RUMP [DUMBQIANRYY 2 XUMBANKREHY DSSUIRYHGWHS P HG-GOG5 HABAG — 3MQRQ2 AREHU

7KHJIJHHDOSXBRH R WHS P HIEHG DG 5 HABMG 3MQLV\R SIRVIGH D P HIQV Z KHIE HIJIEG! QURRY RILFHY HP SR H RUFRQXGIQNV \R \WH &RP SDQ. GHYHBS DVHRHR SURSUHRUIKIS DG
SHIRTOIQYRYHP HNQ RXUGHYHESP HADQG | LDGRDOWARHNY DG \R HIFRXUIHWHP VR GHYRM\WHUEHWAH | RW\R RUBXMQHY WHIR DGYDERQ) RXULQMIANY DG WHIQMMAVR RUMBANKRTHY © H
EHIVHWWDAKHS P HIG-GDG5 HAMBMG 3OQOBYDFHVWHERP SDQ VIQMMWE HIKDGAQ) RUCEOW\R L DMEPMHEIQDG U DGH SR HV RILFHY GUHARYDQGFRQXGIQNZ KR HIQDSRIMRQ
VR P DNH LI QU LEDQAFRQUIBXUROVAR RAUNKFFHW L. HFRXUDIHRXUHP SE HHY RILEHY GUHRRLY DOG FRQUKEBON VR VENH LR CFFRXQIRUG WP LOMBV\RIRXIK RZ GHIKLS R RXUMKDUAVR RXUFRP P RQ
WRAN OG5 LU VR SURVIGHLGRHQRHYI ROVKEK SHYRQAR H HWWP [ LP XP H 1 RWI RURKUNKFRHW

8 GUWHS PHIGGOGS HABAG 300 [ZDB/P D EHP DHIQWHIRP R ROMRY/WR SXUKDH\KD/R RXUFRP P ROWEFN D/Z HIDY UAIRAG\KDLA/R - RXUFRP P ROWBFN DG UAKMRAG RN XQW
D CEGILOWKDAR RXUFRP P RQVREN 2 SIRQV/P D EHIWQMGZ KIFK DHIQMIG-G\R XN\ DV, 62 VXQEHUBHARD R WHERGHRUZ KIFK DHQRAQMIGG\R TXOD\ DV, 62 VIWHIKQEHU + RZ HYHU 62V
PD RO EHIWQAG\RHP SR HY/ || D) ROMRQIWIQMEXQGHMHS P HIG-GOOG5 FABMG  3TRWLP LCDMYZ MRAKDAQ) EHOH HAVHGLQIX@RULL D) [F DUGLVIRVHAMG RULL \KDU/RKHZ IVHIWKCED
DHZ DMKHBR D Vi Z MKREGQ) REQIDIRY \WHQP BHUR \KDVR RXUFRP P RQWRFN D/AR Z KLFK VKFK ROIRQRULY. D5 Z D/ RUHMMG RUZ IWKHS Z LQEH DYDKDEG RUI XU WOV XQEHWHS P GG
DOGSHABAG 300 7KHS PHEHGOWGS HABMG  3MQ\KDDWMIP LDOMWMY\ HILY DWUMH CDMIVEZ D/CESIRYHG B MBANKRTHY \MEMPAR FOMHAMP LODIRQE. \KHIROG , QWHHYHAR DSUIRSRFHG
AVMROMRY OTXLADIRY P HIHJ FRORICDIR)RUVDBIR DORUKEWEQND DOR \WH DAV RUFCSMIDWRAN R WHERP ST WHYRDGP D LOIW\RBI DQG CEROMWM GVFBNRY \WIP LODM RAMBEQ) ROMRY/
LP P HADMD SURMR\WHFRQXP P DIRQR \KAK WIQORANRQDGG Z KHIHGR \KEWYMM LY. DG LYRI T HHG JUIQARSIRGHWHUWKWR H HIAVHDD XQH SIUHGRSWRQY Z KR DG \R LOARED HYBURYIMRQY GAUQ)
WHSHIRGFRP P HAQ) LW @D VSURAR KK WP LCDIRD

$VIWHAMR \WHSIRSHMY DVRIECR \KDWH/R RXAURRP P RQWRAN Z HIH DYDLE® | RUNKOAH XQEHWHS P HIGHG DG 5 HWBIMG 3R LFXAQ WKDH/ \WWDADHWHXEVRNR RAMMBDEQ) [¥ DB/
DVR WK QDM

7KH$ P HYGHG DQG 5 FABMG 300Q LV QRAD TXOM IHG GH HIMG FRP SHODIRQ STR XQGHUBHAIRY D R \WH &RGH DG LV QRAVKEMPAR WWH SURYMRQY R WH ( P SER HH 5 HIVHP HOWN GFRP H BHRXUMWY
$PR DVIP HEHS

, CFHOMHE\RN3 @0
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R RUFRP P RQWEAN BAHYHG I RUMMDFHXQGHWH 3010 \KEVPAR EXWRP DY DEYWIR HQIVI ROEFN SOV WRAN GYIGHB/RMP LOUMERIAIRYY $ VR \WHADMR \MYSIRG-AMY  \KIBVUP OG5
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([ F-BWD/\HWRW EHBZ MGRH- D0 WHIHZ HIH QR WIQURMRQY1Q Z KIFK \WH DP RXQAQYRYHG LQWWHWIQUDRAIRQH AH-B/\KHBIWWHUR RJ R \WHDMHIIHR RXURECDAHNVDA HIUHG

| RUWH QW R FRP SBIKG | VDO, HILY DQGIQZ KIFK IR R RUGUHARLY H HAXWHRIFHY RU AR RUNGRZ BGIH EHHIADDRZ GHYR PRIHWDD R RAUFCBMIDWRAN RUDQ P HP BHUR WHILP P HADM

ICPLO R D) R \WHIRWRQ SHIRQ/ KOG RUZ LGKDYH D GUHWRULQAUHRAP DAIDOLQMMWRKHUWDQ HIXW DQG RKHUFRP SHODIRY WP LDIRY FKDQIH LQ FRQIRODQG RKHUDUDQIHP HQWV Z KLFK DA

GHAUEHGHYHZ KHIHLQWLY SIRSHAMY : HOHQRARKHZ [VHD SV VR DPXUHOABHIMASG SOV WDQLRANRD DG QR WDQORANROLY FXUHQE® SURSRHG 1QZ KIFK WHIP RQAR WHWIRLRNRQH FHB/ARHGWHIR
R R WHDHIIHR RURECDAHNDA HUHG ! RAHIDWAR R FRP SIMG! VDO, HDWDQGLQZ KLIFK DUHIMMG SHYRQKDGRUZ LOKDYHD AUHRNRULGE AP DRUDOLQAMAW

7KHIRTRZ LQ) LGFOGY/D\XP P DY R \NDQURARQY MGFH- DO R Z KLFK Z HKDYH E-HD D SDWV DG LQ Z KUK \KH TP RQNQRYHSH FH-G-GWHBWHUR RJ R WHDHDIHR RXUWRIC
DAV DA HIUHIG | ROWHOWAR R FRP SBIMG | VDO, HDW DOGLQZ KIFK D). R RUGAUHARY H HXWHR I LFHY RUVR RUNGRZ GGIH BHHIFIDORZ GHYR PRMWDD R RXUFCBAROWRAN RUDQ P HPEHUR
WHLP P HADMICPLO R 0Q R WHIRJIRQ) SHYIRQ/ KDGRUZ L@KDYH D AUHFWRULQAUHAWP DMIDOLOMMMWRMHAKDQFRP SHODIRQ CUDQIHP HQN Z KIFK DIHGHAUEHG QMY SIRGHRMY ( [ AHBWD/GHAUEHS
EHBZ ZHDHQRAZ DR DQ UADWG SHIRQWIQLRANRQWWDAP HHAMWHI RMIRQ) WUAKRTWDAKDY (RAEHQ AVFRHS

&ROXOMQ 6HMFH2 : IEHIW DX LOQ

YURP WP H\RWPH : LEHWD{ LQ DIRP HJIGUARUR WHE&RP SIQ XQUD) HEDXW DQGPHPEHYR KIVICP IO SIRYIGH FRQXGNY VHYLEH/ VR \WH&RP SDQ $ V FRP SHODIRQ | RUSUR HMRQIXC
\HYFH/SUIRMGHG WHERP SDQ. UHFRIQ] HEFRQXAY) H SHOHVR 3ae] | ROWH\KUHH P RQIYHIGHG- XCH DG UASHAYHD $ VARP SHDIRQ! RUSUR HUMRIDOHMFH/ SIRMGHG
WH&ERP SIQ UHFRIQ] H3FRQXAMY H SHOHVR DG IRUHM P RQKVHIGG-XCH DG UASHAYHD $ VARP SHODIMRQI RIVKFK VHYLFHY WHERP SIQ UHFRIQ] HG FRQKANY
H SHOHVR DG | RUWHI VDO, HWHIGHG' HAHP BHU s3] UAS-RAYHD

/ ICHR &UHAW : HJKER/ X

2 Q% XIXW ZHHOMIGIQR D/ ICHR &UHEYS JWHP HUWZ WK HI KIR/ X \WH&KOWP DR RUYRDGR ' LWHARY SOXIMRZ KIFKO U: HIKIR/ X P DHDMOOEGWRXVD P LARQXQHXUG
OHR FUHEWWH?/ IGHR &UHEW |RUZ RINGQI FOSSCDQG RSHID) H SHOHSXUERHY | RIVGIY QXQ@GHMH/ IGHR &UGVE-DUIQMMWDAIQIOQMODMR  DQGHIAK [QAYIGADDEN0Z DV/SD CEGIWUH
\ HOWIURP \WWHEDMR MKOCFH 7KH/ LCHR &UHEWP DMUGRY HHP BHU

* XUQ) WHILMDO HOUHGG' HHP B CRRMW XQGEHWH/ LCHR &UHAVY DV/DVIRGBZ V

2 XMBOAQ) SUCASIOXQEHMH/ LGHR &UHEWDN DY
" UZ ' RZQIURP / ICGHR &UaW

5HED PHOMR / LGHR &UHAW

6HABP HOMR / LCHR &UHAWRGKDHY/

2 XWBEQ) SUCASIOXQEHMH/ LGHR &UHEWW HHP BHU
U GZQIRP WH/ IGHR &UHAW

2 XMBQAQ) SUCHASDIOXQEHMH/ [GHR &UBVDN HAH-P BHJ
5HED P HAR / LGHR &AW
5 HROWL LFDARQ\R DGYDGFHI URP UHIDMG SOV

2 XWBQEQ) SUGASIOXQEHMH/ LGHR &WEVWDN HHP BHU 2
) RAH\ HOWHIGG' HHP B DG WHLQMIAX¥] SHOHUADWG\R UHIAG SO ERURZ LQIVEP RXQAMG\R oG AS-HD

$VR' HHPEHU DG \KHUHDWGOARUHG DG XCEOGLQMMWRAH/ [GHR &AW DY DG UASANHD




$VR' HHPEHU WHERP SDQ XHGLBSIR IPDAMD P IAIRQR WHRUHAWDA.OW DQGKDY/DSSUK LP DMD P IARQUP NQQ) DYDIMEGIXQEHMH/ IGHR &UawW

7KH/ IGHR &UHEW DVI X US0G DG UHRDW IHS GAUQ) |1VADO, HOU DQG QR P RXQV WP DGHG RAMBAQ) XQEHMH/ ICHR &WAWVR ' HHP B , QRUANV SHOH UHDAG \R \WH/ LGHR
&UEW DY | RUWHI VDO, HOUHGG' HAHP BHU UH GRS DVIQMANY] SHOH2  UHIMMG SOV RQWHIFFRP S0 1Q) FRQRICDME WIAP HOVR RSHIDIRQYDQG FRP SUKHOLYHERW

$ FRXHG/ LDELOWH/DQG 2 WHU3 D\ DEGV+ 5 HIWGS 3 CUAHY

0 WH&RP SOQ CFTXLHGUHMY * HH RRP HIRUDFDK SD P HWR $VR -XH WH X6 CFDAMWR FROIGHDIRQR ZD/SD EBR' U<X=KRX |RP HUALHRARUDDG
IRPHUFRRAMH H HAMWHRIIFHUDG — RZQUR * HH RRP H DQG KDV BHH LFOIGHS LQ CFRXHG QCELOWY DG RMHUSD CEGY?  UHIAG SOW RO \WH FRIGHOHG FRORICDMS EDDGRH KHV $ VR
CHHPEU DG WHXCEOG DFTXAMWRQ FROIGHDIROR ZDVSD CEBIWR' U<X=KRX |RP HUAUARUDGGIRP HUFR FKH H HXMWHRIIFHUDG  RZQHUR * HH RRPH DG
KDVEHHQLGFOGHSLQ DFRXHG ACEL MY DG RAHUSD CEGV?  UHDMWS SOMEY ROWHFRQRICDMS EDDGFH\KHAV

) P WP HVR\WP H / [E 6HYIFHVO 62 SOG\KDHGH SHMHRQEHDD R \WH&RP SIQ , QDBAMRY / [E 6HYIFH/0 62 P OEHDSD P HUR 1 RUHDXAW P HARG LQYHWY HASD, CEGIRQEHOD R \KH
&RP S0 LIQWH\ HUHIGG' HHPEHU $VR ' HHPEU DG \WH EDDCRH GH\R / CE 6HYIFHV0 62 [P RXQMGWR DG UASHAYHD  Z KIFK KDV EHQLGFOGHG 1Q

CFRUHGACHONYDOQGRANHISD CEGV? - UHIMG SDMHY RQWH FRQRICDMS EDDIRH\KHV

$VR ' HHPEH DG DG R DFRUXHS DG XQBDIG LQMBMAIHING R ERURZ LQIV IURP © H KIR/ X \KH &RP SO0 1V AKOLP DQR WHYRDGR ' LWHARY WASHRMWHD KDYH EHQ
LGFOGHGLQOARXHG CCEL O/ DQGRMHISD CEGV2  UHIMMSG SOV RQWHFRQRTEDMS EDDGFHWKHN

&RP P RQ6WHN 6RG VR 5 HIWG 3 DUN RU& DK

2 Q$ XIXW WHERP SO0 \RG \KDUWVR IWFRP P RQWRAN DAD SXUFKDH SUFH R SHUNKDUH \KH | UP DNAAYDOH RO WHWIQIRMRQ GDM \R: H] KR/ X \WHEKOLP QR \WHYRIG
SAKCQMR DVKEVRUSINRQDIUHP HQAV7 KH&RP SI) UHRHYHGSURFH-BVR

6HIH/S$ 3UHHIHG 6\VWAN 6RG VR 5 HIWMGS 3 DUN | RU& DK

2Q HPBEU WH&RP SO0 HOMIHG LR DB HRXUMEY 3XURKDHS JUHP HUWZ W HY KTR/ X WH&RP SDQ V&KOLP DQR WHYRDG SXUXOQAR Z KIFK WHERP ST \RBWRO U/ X \KDJWR
IW6HIN/S 3UH HUHG6\RRN \WBMG YOOH IRURWSIRHG/R

60BIR $YDBQ57 3URSHUMMV/ / &2 : HIKDR/ X
0 HP EFHUKLS , QMHMBXUFKDVHS JUH-P HOW
2Q1RMPEU ZHHOMIMGIQR DO HP EHIKLS , QMINBXUKDHS JUHP HOMKH22 WILQDCD ,33° ZIWK: HIKIR/ X SXOMCQMRZKIFK L 0 U: HIKIR/ X DIWHG\R CFTXUHI URP WH&RP S
R WH\RIORABZEQ) P HP EHIKLS LOMMIVR $YDRQ57 | RUDFDK SXURKDHSUFHR DQG IL |RUDSHIRGR I HYHP ROV RTBZ LQ) \WHFBRMQ) R WDNQWICTFTXMARQ 0 U: H KIR
1 X Z DV IUDQME DQRSIRQVR SXUKDHIURP WHERP SDQ XS\ROQDGAMRID R \WHRXWEQAQ) P HP EHIKLS LQMIAVR $YOBQ57 | RUDSXUKDHSUFHR XS\ \XEMRAR \WH GHI RIDIRQ
DQGH HAXMRQR DGHIQUWHDIUHP HQADAKHWP HR H HIFMH

7TKH&RP SDQ WFHYHS 05 IRP 0 U/ XDVR ' HHPBHU DG UASHAIYHD Z KIFK Z Dv UHFRG-G DV DGYDERHI WP SHUBQ) \DBIR. QRIFRQURTIG) LQIM WA UHDMG SOV
ROWHCFFRP SO0 1Q) FRORIEDMG EDDIFH\KHAV




$ P HIGHEDQG5 HMMG 0 HP EHDKLS , QMLHNB XURKDWHS JUHHP HOW

2Q) HLUAWY ZHHQMIGIQR DQ$ P HIG-G 0G5 HABAGO HP BHYKLS , QMBWBXUKDHS JUHP HQMKH3$ P HIGG0 ,33°  SXUXIQAR Z KIFK Z H\RTS R WHP HP BHIKIS IQMIAVR $YDIRQ
57 \R: HJKIR/ X DAUARUR RUARP SIQ | RUIQDIJBIDMSXUKDHSUFHR [8SWR LP DMD FRPSUIMGR L IQFDK SBYRA® DODERHGE : HYKIR/ X DG CESIHG\RZ DG
WH SXUKDH SUFH DG 1L \KH DWXP SIRQ DG VDI CRIRQ LQ | XTDR \KH CESUR LP DAD RAMEQAQ) P RWOIH EDDGRH 7KH P RWOIH UHIQDAQ) Z DV | CAAMBAG DV SOWR \WWH FRIQ) R \KH
$PHIG0 ,38

7 KHDIJWIDMSXUADHSUFHR D5SUH LP DAD Z D/GHMP LGH5 EDHG RO D LQE-SHIGHABSUIIMIOR \KH SURSHW FRIGERMGE 896 ( Z KK YOOHS\KH SURSHW DV DGH AHE-GWH
&5 ( DBSUIMVHE YDOH 7 KHWDQLRMRDZ DV UMEZ HE DQGCESIRHG Bl \WHAMOQMMXMG P HP BHYR RXUVRIGR ' WHRARY LO CFFR EDCFHZ [\ RAUUHIMG SOMY WDQLRMRQSRIA ) RTRZ 1Q) WHFBRMQY ZH
FROMOHWR GDHRUSUICASICH HAWHRILFVDN  5RAM 6RANIURP : HI KR/ X SXUXOQARDODHDIUHP HOW

7KH&RP S BFHYHG IRP 0 U/ XDVR ' HHP B ZKIFK Z DV WFRGHS DV DSDFH WP SHIBQ) \DBI R \MEMADY + UHDWMS SOV RO \WH DFFRP SO0 LQ) FROGHOWHG FRORICDMG
EDDGFH\KHHNV 7 KHDGDFHR Z D/CBSOHG\R WHSUIRFHHB/R P LERQRY) HELOW 7KHHRH D/R -XCH WHDGYDIFHI WP SHIEQ) \OBIR \KEMADY + UHDWMG SO Z DY

6HIH/" & RQYHUAE®I3 UHHIHG 6WWAN , WXHG LQ ( [ KDQIHIRUGHUIHY/S & RQYHIAEBI3WHHUHG6VRAN2 @ HY KDR/ X

2 Q-0ROY Z HHQMHGIQR DQH FKOQIHDIWHP HAZ IW: HJ KR/ X WH&KOLP DQR RAURDEGR ' IHARY SXUXOQAMRZ KIFKO U: HIKIR/ XH AKDQIHG ~ \WKOWWR RUBHIHVS & RQMHWED
3UHHWHG6\RAN KDYLQJ) DFDUN LQ) YDOHR! IRU  \KOWR RUGEZ O GMI@DAMEEHINY'  &RQMHMEGI3UH HIHGEVERN : HGHMP LGHGWDARHH FKOQIHUAXGMG LQWHH WIXMKP HONR \KH
BHINVS &RQYHME®I3UH HIHG 6\RAN | RUDFFRXQIY SXUBRA/ 7 KHGQ | HHIFH EHE H-QWWHFDUY LQ) TP RXQAR \KHBHIHS & RQYHINEBI3UH HUMG 6\RAN DQGWHI UYDDHR \KHBHIHY & RQMMEBI3UH HIBG
6\RFNR Z DV FRIQ] H3 DV D GHHP HG FRQUEXRQ LQWH | VDD, HIUHGHG' HHP BHU IGRUDIQ) DEAWRIIOSIIG LQ FEBMION LGFRP H DYDIDEGI R FRP P RQ WRANKREHY | RUSKSRAH/R
FOBXOMY HAQQIVSHMDH

EXEVHNHRE® RQ) HELOW WHERP SDQ HOMHMGLQR DQH FKDQIHDIUH-P HWZ WO U/ X SXUKDOAR Z KIFK WHERP SDQ. DIUHS \KEVRAR WRANKRTHUCSSUIRYDO\R H FKDQIH \KDWWR 6HIH/
" 3UHHWGEWANKHIE 0 U/ XIRU \KOUWR WHERP SO VARP P RQVIRAN 7 KHHWKDUZ HIHIMKHGVRO U/ XRQO D | RURZ Q) \KDUWHKRTHUCBSURYDD

$FTXIMWRQR 530 ,QMOPRYH ,GF 2 0 LFKDHD DMHZV

2Q HHPBEU Z HFRP SBIWG\WHIFTXMUROR 530 ,QMIAMYH ,GF 3530 ° SXWXOQARDP HIHUZ KHIE 530 P HIHSZ W DJGLORS YOBRQ4 XOQMP $, / / & RAUQZ O IRPHS ZKRD RZQHG
VEMADY |, Q FROGHARQ Z W \WH P HIHU Z H IMKHG KDWY R RAUGHIHY (1 RQIRIY &RMHWEB! 3UH HUHE 6N R 530 1V | RP HUMBRNKREHY USUAH D \REDWEIMS SXUKDH SUFH R
EDHGRQDWEMS YOOHR SHMDH

, QFRICHANRQZ W \WWH530 P HJHJ ZHESSRQMG0 LFKCHDD DKHZ V WHIRP HU&KIH ([ HRAWH2 |1 LFHUDQG DSUWHSDOWRANKRGHUR 530 WRAWARDGR ' LWHARY $ VDIRP HIMBRNKRGHUR 530 0 U
0 DMHZ VUHFHYHG KDWY/ R RAUGHIHY (- 3UH HIWHG 6\RAN LQ FRQUHANRQ Z 1M \KH P HJHJDY SDVR - \WH RYHIDDP HJHJFRQUIGHDNRQ SOG\WR D06 30 WRRNKRTHY 7 KHVSHALLF QP BHUR WKDW/R 6HIH/ (

SHHWGE6WN WFHYHGE 0 U0 DKHZ VIQKLYADSIAW D/DIRP HJ5 30 WRANKRGHULY VHWVRUK LOQ WH BHH LHDORZ CHYKLS \BEGI LO WKLY SIRSHAXY 0 U0 DNHZ V FRQIMXH/\RVHYH D/ \KH&KIH ([ HRXARYH
211AUR $YDBQAXDQMP $, // & RAURSHDMY \XEMGDY |RMWHEDRK 8 S SDNRP

( DA \KDUHR 6HUHV( - 3UH HIHG 6VRAN LY FRQYHMEGILQIR \KDLHVR RAUARP P RQWHN DAD FRQMMRQ SUFHR SHKDUH \MEWAWR L DEHH LADORZ GHIKIS DB R DSSTFCEGIVR HFK KRTHJ
L DQ( [ FKDQIH&DS \WDABHYHOMKHIMKOGRHR \KDUVR AR P RQWRFN XSRQFRQMMRQLQH FHWVR WHQ®P EHUR \KDVZ HP D WKHZ IWRMWEUHIFKLQ). RXURE) DARQY XQGHUCSSOFCEGI 1 /DT QMY
KOV DG UHIXOMRYY DQG (L WHUFHSWR WRFNKREHUCESURYDOLQ DAFRUEDGRHZ MK 1 DAGDT / M) 5 XBH Z KIFK Z HIQMIGWR VHHN DARKUDXCCP HAMY R WRFNKRTHY PXUHA® \FKHEXBGAR EHKHIS
RQRUEHRHO D 7KHBHINV( 3UH HIHGEWNLVQRQ YR DQGGRVQRFRIHIIQ YR UKW XSRQIWKRTEHY SURR FRQMYRQ




5 HIWG 3 DUV 7 LDQWDRWRQ 3RTA

 HKDYH DERSNG DZ UMKD UHIDAG SHYRQWIQLRARQ SRIF. \WDVNHVI RN RXUSURFHEXUAY| ROWHIGHQNIFDIRY UVIH. FRUGHIDIRY DG DSSURYDCRUUDNIFDIRQ R UHIMAG SHIRQWIQLAMRYY ) RUSKERHY/
R \KMVSRIA DUHDAG SHIRQWIQLRANRQLY D WIQLANRQ DUNIHP HOMRUHIMRQKLS RUVHIHYR VP LUMBQORIRQY DD HP HOV RUHIMRQKISV LQZ KIFK L Z HDW Z HH RUZ LOEHDSOMASION LU
WH P RQNQRYHG H AHHBY \WH BWHUR R/ R WHDHDIHR RXUBODAHN DA HIUHG | RUWH QWE R FRP SGING | VADO\ HOW OGG UL DUHDAG SHIRQ? P HIQQ) D) H HRXWHRIIFHU
AUARU QURARUGR IGH RUBHHIADDRZ GUR PRHWID R D) FDWR RUYRMY HRXUMEY LGFOGQ) D) R \WHULP P HIDMICPLO P HP EHYDQG00  HQMY RZ GHGRUFRRGGE. \KFK SHYRQY?
KOG KDV RUZ LGKDYHD AUHFWRULGAUHWP DMIDO QMM RP SHODNRQDULRI HP HIVI RAVHYLFH/DVODHP SR HRUGLHARUDHQRVRYHIGE \MYSRIA

8 QEUWHSRIR P DIIHP HOAYBIXULHGVR SUAHOADQ. LGHONLHG UHIAG SHYIRQWEQLFMROWR RXUS XAWERP P WkH2  RU L $ XAWE&RP P [WKH CSSURYDCY. RX@ EHLISSURSUDM \R DORMHULQE-SHIGHONERG
R RUGAOGR ' IWARY? IRJUWHE FRMGHDIRY DOGLBSRYDCRUDNIFDIRY 7 KHSUAHQBNRQP XWEHAUIEH [P RY RKHAMQIV \WHP DMIDO CFWR \WHWEQLRNRY \WHIQMIMVR WHUADAG SHIRQY
WHEHH IW\R WH&RP SO0 DGZ KHAHWHWDQLRMRQLY RQWMIP \VFRP SOUIEGIVR WRVH DYDDEG URP - XQUHTAMGWLLG SDMH/RIVR HP SR HAVIHHDD |, QGHMP LQQ) Z KHKHAMRCSSIRH WD\ RUUHHAND
UHADWG SHIRQWIQORAIRD RXUS XAW&RP P IWH RUVKAK RKMHULQE-BHIGHOAERG. LV BIXLH{G\R FROUGHU LQ @IKWR NGRZ Q AL \WIGFHY Z KHKHUWHWBQORNRD LY 1O RULY CRAGFROIMMAZ LW \KH EHX?
LQMMVR \WHERP SDQ DOGIWMRFNKREHY 5 HBYDQVDRRWLGFOCH

WHUMY FRWV DQGEHCH IWARWHERP ST
WHIP STRARQ GLHARULQE-BHICHIFHLQWH HYHQAKHUADAMG SHIRQLYDALHARU DQLP P HADMICP 1O P HP BHUR DGLHARU RUDQHWY Z W Z KIFK DALHARULYDH LADMS
WHDMOAMY R RKHMRXUAHYI RUFRP SOTEGIVHYIFH/RUSURGEW DG
WHWLP VDYDDEGIWR RUI P XQHDMG\MLGSIMHVRARRUI U HP SB HVIHHDD
2 XUFRGHR BXVGHVFRQGAENDIE HMEV DOR UANXUA/DOHP SR HVIQGARRIARDH WP DAVHD GVFRHDY WIQIANRYRUHIDIRQKLS WONRXG UDRIED EHH SHAMG\RILYHUMHWR DFRQCRAWR LOMIWY
" WHARY, QGHBHGHAH
2XUYRIGR * WWHARLY KDV BMEZ HG WH IQE-BHIGHIFH R HIFK R RXU PXUMQAGUHRRLY DG FRQUGHG Z KHKHUDQ. GLHRARUKDY D BHIMRQKLS Z 1K XV \KDAFRXTS FRP SURP [VH \KHU CELOW \R H HFVH

LQE-SHIGHOAGI P HONQ FDUY LQ) RANKHUUASROIELOWA YDHEROWY WYY RXAUVRDGR * LUHARLY KDY O LUP DAYHD GHMP LCHS\WDWV RAUGY) HI  6\MYHDB60QGHY DGO LFKDHOD DM VDU HIFK 0O
3 | QE-BHIHMAWAR D/GH IGHSXQEHHL DA / LMY 5 XBV
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7 KHI RTBZ Q) \BEBIVAVI RW LQ RUP DIRQUAIY \R\KHEHH LADORZ GHIKIS R FRP P RQWRFN 6HUHVE: 3UHHIFGEVRRN 6HIEV( 3UHHIMGE\RRN DQG6HUHY) 3UHHIMGEWRNDVR 6H5WP EHUBB B

HIFK SHIRQ RUWRXS R D LADMESHIRY NJRZ QB! XWREHHIADD RZQPRIAWDYD R WHRAMBEQ) WKOWVR D FIWR RURMEREQ) YR \FRXUMEY

HFK R WH&RP SIQ VALHARY DG ALHRARUGRR LGHY

HIFK R WH&RP SIQ WQ@P HGH HRPANWHR I LFHY DG

DOR \WH&RP SIQ VAWRRYDQGH HPAWHR | LEFHYD/DIWRYS
%4HH LADORZ QHYKLS LY GHMP LGHS DFFRBQ) \R 6( & KBV Z KIFK JHHDD SURVIGHWDAD SHYRQ KDV EHH LADORZ GHYKLS R DVHRXUM L KH \KH RUMBRWHAHY \RBI RUMKDUAS YR RULQYR HONSRZ HJ
RYHAKDAHRXUY LGFOGQ) RONRQAKDATUHPXUHQ® H HIAMEGIRUEHRP HH HIAME®I DG SUH HUHG RN WDADH XM FROYHMEGIRUBHRP HFRQMMEGIZ WMQ  GDIVR 6HBAP BHJ ([FBw
DVGHAUEHGLOWHI RRGRM/EHBZ Z HEHIHYHWDNEDHG RQWHLQ RUP DRI XUMKHE\R XV HIFK SHYRQDG HQMY (TP HELQWHIEGIEHEZ KD/ARBIYRIQ) DQGAMSRMYHSRZ HUZ LW UASHRAR DEWDUA/R
FRP P RQWRAN EHCH LADD RZ GGE WHP \KEMRWR DD CESTFEGIFRP P XQW SURSHW @7 V

7KHQ® BHUR \KIWWR FRP P RQWRN EHH LADD RZ GHGE RAUGUHARLY DG H HRAYH R | LEHY LGROGH/ VKDUAAKDAKAK SHIRQVKDHWHUWKWR CFTXUHZ WMQ  GDVR 6HEWP EHJ LFOQQ)
WURKIK WHH HIAVHR WHAN ROWRQY DG FRQYMHMRQR \WHBHUHVE: 3UH HIHGEWAN 6HIHV( 3UH HIHG6\RAN DQGEHIHY) 3UH HIHG6\RAN DV QRAGLQWWH\IEGH | RRGRMY

8 QBWRWHZ VHLQAFDMS \WHEXMCHW DEEHN | RUHDRK BHH LR DCRZ GHUOMAG LY F R &KDQJIHS JHQV& RIBRIDNRQ SRAM 6RXK 6X\M ) UHRG 1-

6HIVE BHLHV( 6HLH)
&RP P RQB\WAN 3UHHLHG6\N 3UHHLHG 6N 3UHHLHG 6N
1XPEHJR 1XPEHJR 1XPEHJR 1XP EHUR
6KDLH SHAQMIH 6KDLH/ 3HARMIH 6KDLH SHAQMIH 6KDLH/ SHRAQWIH

%-QH LHD® YHHIRD® %-QH LHD® YHHIRD® %-QH LHD® Y%HHIAD® %HH LAD® YHHIADD
1 DP HDQGDEAWHWR YHHLADO
2ZQHU 2ZQH5 2ZQ5 2ZQ5 2Z2Q6 2ZQ56 2ZQH5 272Q6 2ZQG
" WHARY/DQG 1 CP HG ([ HRXWYH

2 11IFHY

OHY/L
/ XD, QDIIRD
: HIKIR/ X
/ RAGV) HI
EWHVHS 60QGHY
0 LFKOHD DMHZV
6CP . QSSHU

$ @ [ HHPAWWH2 |IIFHYDJG' LWRARY
D/D* RS  SHIRY
RU* U-DMJB\RENKRTGHY
3OMDP (GH/ 1P LM
' DUQO \PDQ
0\HP |&F
-XAROW | &
WP% /&
$@R( &DH

| FWWDQRHSHIHW

( CRK\KDHR ARP P RQVIRAN LY HQVBG\R RGHYRM




8 QWUTXUGE WH' * & RUDVRKWHZ VHVHNVRW LQWHEHWIFDMR ' FWIQINRQR 3UHHHAHY 5 LIKWOG/ 1P MAMRQ/R WHEHIH/& 3UHHIHG6WAN 36HIHV& &2' ©  \WHEHIH/& 3UHHUHG
6\RAN KDVQR YRIMY SRZ HJ ( DK WKDHR 6HIHY & 3UH HIHG 6\RAN LYV FRQYHWEB LOR\KDWWVR  FRP P RQUWRANE. GY1IAQ) WHEHIH/& 6\IIMG9 DOH B \WHEHIH & &RMHMRQ3UFHWHLQ
HIHFW DVR 6HBWP EHBB RUDBSIK IPDMD KDWY 7KHEHIWV& &2' KDVD BHHIADORZ GHYKLS EBANHJ

8 QBWUIXUGE WH' * &/ RUD/RKHZ IVH\FWRW LQ WH &HWIFDMR ' BUI@IRO R 3UH HHIFHY 5LIKWDQG/ 1P MINRY/ R \KH 6HIEY ( 3UHHWG 6\RN WH3GHIH( &2' ° WHBHIHV(
3UH HUHS 6VRAN KDV QR YR SRZ HJ ( DFK VKDUHR 6HIEY( - 3UH HUHG 6VRAN LY FROYHMEGILQR \WKDWVR FRP P RQWRAN B\ GYIGQI WHBHIHNY/( 3UH HUHG 6\RFN 6\BIAG9 DOH B \WHEHIHY/(
S&ROMURQZUFHWHDLOH | HFW DVR 6-BAP BHJ RUCSSUY (PDMD  \KDWY 7KHBHIH/( &2' KD/D EHH LADCRZ QHYKLS EGANHU 8 QUOWDUHKRTHDSSUIRDOWHERP SIQ PO
QRAMKHP RHWDD R WH\KDWR FRP P ROWRAN RANIAQ) DVR WHRWID HHP BHU KXDFHEM RU KDY WH? ([ FKOQIH&DS  DQGWH DEBFDAG | RUHTFK 6 HUIHY(
3UH HUHS+ REHYLYHDXCOR\WHUSHRHOMIHRZ QKIS R WHBHINY( 3UH HWHGP XAISTHGE, WH( [ FKOQH&DS \KH? ( [ FKOJHALES CRFDIRY

8 QAWUWIXUHGE WH' * & RUDVRKHZ DMHWHNVRW IQWHEHWIFDMR ' RIJQDINRQR 3BHHHIAHY 5 LUKWDOG/ 1P MMRY/R \WHEHIHY) 3BHHWGE6\WRAN 36HIHY) &2' © \WHEHIHY) 3BHHWEG

6\RFN KDVQR YR SRZ HJ ( DR \KDHR 6HIHY)  3UH HWHG 6\RFAN LY FROYHWEG LOR KD/ R FRP PROQUWRAN B GYIGQ) WH6EHIHY/) 6\BMS9 DOH B WHEHIH/) &RQHMRQ3UFHWHRLQ
HIHW DVR 6HBWP BHU RUCSSIK P DMD \KDW 7KH6HIHY) &2' KDVD BHH [ADORZ CHYKLS EBANHY
SHAQIH/DHEDHGXSRQ VKDHW/R ARP P RQWRFN RAMBAQ) D/R 6HBWP BHJ

SHAQIH/DHEDHGXSRQ VKDHWR 6HIH/& 3UHHIHG6\RAN RAMBAEQ) D/R 6HBWP BHJ
SHAQBIH/DHEDHGXSRQ KDWHW/R 6HIH/(- 3UHHUHG6\RAN RAMBAQ) D/R 6HBWP BHJ

SHAQWH/DHEDHEXSRY  \KDWWVR 6HIHY) 3UHHIHG6\RAN RAMBREQ) D/R 6HBWP BHJ

5 HBUAHQN L \KD/R FRP P ROWRANDGG (L. ROWRQAR SXADHXS \R \KDUWR FRP P RQVIRAN
5 HBUAHOVRSWROAR SXUFKDHXS \R \KDWWR FRP P RQVRAN
5 HBUAHON L \KDUWR FRP P RQWRENKHBGE : HIKIR/ XOEG L \KOWWR FRP P ROWBANKHEE : /0 / LP WG DFRP S FRWRMGDGZ KR® RZQGE : HIKIR/ X

5 HBUAHQVRSURQVR SXUAKDHXS \R \KDWWR FRP P RQURAN
5 HBUAHQVROWRQR SXUKDHXS \R \KDWR FRP P RQVIRAN

5 HSUAHQN L \KIWR FRP P RQUWRANDCS 1L RWRQARSXFKDHXS W \KDUWW/R FRP P RQWRRN ( [ FOGH/ \KDW/R &RP P RQ6VREN IMKCEBI XSRQFRQHMRQR \KDW/R
6HUH( 3UH HIHG6\RAN GHRWH( [ KDQIH&DS




7IRQ +XD71Q) VWH' IUHRARUR 3P ( GIH/ P WG DG LQVWKAK FDBEAW KDV\KH U KR YRMDQGGVSRHR . WHVHRXUMWKHGE 3OWXP ( GIH/ P WG 7KHDBAHWWR 3P ( GIH/ 1P WWGLY
Y%BN . DY 3OFH 6LQICERH

,FOGV\KDH/R FRP P RQURFN XQCHDIQ) SIHH® FRMMEGIKDA/R 6HIH/E 3UHHIHGE\RAN

5 HSUAHQV L \KDWW/R FRP P RQKHIBE, 0 \\H® |, GF DQHIMY\KDW DUQO \ P CQIVWHEKIH ( [ HXWH2 [1IFHUDQG3WMGHAR DG LQVKAK FEBCAMY KDVWH UKVWR YRMOQG GVSRHR WH
VHEXUMEVKHIB B, \XFK HQWY DQG 1L \KDWW/R FRP P RQUWRANKHISE! 0 U0 \ POQGLHA® 7KHDGAMWIVFRO \\HP (F &KXUKBWHAVBXW 1 HZ 9AXQZIEN 1- ([FOGV L

\KDW/R FRP P RQ RN IMACE® XSRQ \KDW/R 6HIHY/( SUHHIG AN KHE R 0 \\HP |, GF GH\R WH ([ FKDQIH&DS 0G5 1L \KDW/R &RP P RQ 6VRN IWACE®! XSRQ
FROMYIRQR \KDUWVR 6HIEV( 3UHHIHGE\RANKHIBE ' DUQO \ P DQGHWR\KH( [ FKDQH&DS

" DUQO \ P IQLVWHEKIH ([ HRARWH2 [IFHJDQG3WMGHNR 0 \ \HXP |, F DG LOQ VXK FDECAW KDV\WH WKWR YRMDQG GVSRHR WHVHRXUMHW KHG B XK HOW 7 KHDB3WWLVFRO \\HXP |, GF
&KXUK 6\WHHAG XM 1H UXQZIN 1-

5 HBUIAHOV \KDWHW/R FRP P RQUWRHN ( [ FOGV VKDHW/R FRP P RQWRFN DMXCEBIXSRQ KDWR 6HIH/( SUHHIHGE\WWINKHBE 0 \ \HP ,(F GHWR\KH( [ KDQH&DS
' DAG7CENRY LVKH@MUIDCEHYRQZ MWK YR DG AVSRIMYHSRZ HIRYHMWHWKDWKHG R WH-XARSW / / & 7KHOGAHVIVIRU-XARSW/ / &IV 1 RRGACHS YHOH 0 HIFN1 <

5 HBUAHQN \KIWWR ARPPRQWRANDG  \KDUWR FRP P RQWHN IWACEGI XSRQ FRQMHMRQR 6HIHY( - 3UH HIHG 6VRAN U-SUAHQIY \KH WP DQQ) ( [ FKOQIH&DS $ CRFDIRQ Z W UASHRAWR
\KIUWR 6HIHV( 3UHHIHGE\RAN ( [ FOGH \KIW/R &RP P RQBVRAN IMACEBIXSRQFRQMHMRQR \KDUWR 6HIHV( 3UH HIHG6\RAN GHR WH( [ FKOQIH&DS

(UF: HVEOP IVWHQDMEOSHIRQZ W YR DQGAVSRMYHSRZ HIRHAKHKDW/KHGE \KH7IP% // & // & TKHDEAWNVIVIRDTIP% [/ &1V &HQADCBYH 60DRD ) /
SHUMWQN  \KDWR FRP P RQWRRN ( [ FOGH/ \KDWVR &RP P ROB\REN WKCEBIXSRQFRQMHMRQR \KDWVR 6HIFV( 3B HIHGE\RAN GHRWKH( [ KDQIH&S
TKHOGGAWLY  : DOH . QRORWEKDQMD 9$

5 HSUAHQN L \KDWV/R FRP P RQWRANDQG 1L \KDUIWCEBIXSRQFRYMURQR \KDUWR 6HIHY) 3UHHIHGE\RAN

5 HBUAHQVRSURQVR SXUAKDHXS \R \KDWWR FRP P RQURAN
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7KHIRWRZ 1Q) WEBISURVIGVIQ RP DIRQZ W IWGHRARRXU 3@ DIG$ P HEHEDIG5 HABMG

1XPEHJR
EHMXHG

XSRQH HRAMH

ZDUDQNDG
WKW

3OOXQEHIZ KIFK HNXW FRP SHODIRQZ DVDXKRUY HSDVR ' HHP BHU

© HIKWG
DYH.DIH
H HAVHSUFH

ZDUDQNDG
WIKW

1XP EHUR

VHRXUMHY

U DQQ

DYDLDE® RU
I XVLH

HORMSGIQ
FRXPQ D

3OQFMRY
(X FRP SHODIRSTOLBSIRVGE, VXU KRTHY

$PHOGOGS HABAG 300

3@

7RED

( TXW FRP SHODIRQ ST/ CRATSSIRYHGEL VHRXUMY KRTHY
7RED

7 KHZ HIKWG DYHIIHH HIAVHSWPHGRAY QRABNHLQR CFFRXQAKHVKTUAY IMKCED SXOXOQAR RAMBQEQ) BMMRMGWRRN XQW Z KIFK KDYHQRH HIAMHSURH

(GFOGY  \KDWR RXUFRP P RQWRAN IWKCEBIXSRQH HFMVHR RAMBDQEQ) ROWRY/DG  WKDUWA/R RXUFRP P RQWRAN TG SXUKDQAR RAMBRAQ) BAKMRRS WRAN XQW

(GFOGY  \KDWR RXUFRP P RQWRAN IMACEBIXSRQH HVHR RAMDQEQ) ROIRY/DQG \KDR RXUFRP P RQVIRAN LWUXCEB SXUXOQAR RAMBLEQ) UAXUEWG VRAN XQW
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7KHIRIBRZ Q) \KP P O GRAUEH/ RXU&RP P RQ 6\RAN \WDALY UMM SXUXOQMR 6HAIRY R \WH ([ FKOQIHS FW2 QD RXURP P RQ 6\RAN LV UHIMMBG XQEHUBHRANRY R \KH ([ FKDQIHS PW7 KLY
KPP I ARQEIQVDAVAAMRQR RID WHP DAMIDOMP VG SIRIMRQVR RUIRHAQQ) GRAXP HWDIG&RP P RQBVRAN DG LY TXOM IHG B, UH HIHIAHVR RXULP HQGHG DG WAKIAG FHWIFDMR LFRSRIDINRQ
DGR QZV ARIHVR Z KIFK KD/H BHHQ GG Z W \KH 6( & DvH KIEW\R \WH 5 HIMIDIRQ 6\BAP HQV) RUSXERH/R WY GRAUSIRY UH HIHAHV VR \KH2 &RP SR © 3ZH 3R DQG3 XV UWHHURQD R \KH
&RP S DOGQRAMR RAUNKEMADUH/

* HH.DO

: HKDHRGHFRDWR VHRXUAMAYBIMAMISXQGHUBHAIRD R \WH( [ FKOQIHS PAZ KLFK LVRXUFRP P RQWREN SDUYDDH SHMDH

2 XUSHWIFDMR , FRSRUDMRQ DARRU] HY/XVAR MKH \KDUWR FCBAMIOWRAN SCUYDDH SHMDH R ZKIFK L KD DHGHLI COMG DVFRP P RQWRFN SDUYCDH SHJ

\KDH DQG 1L \KDUHY DUH GHLI QDM DY SUH HIHG WREN 2 1 \KH \KDWWR SHHBGURAN Z KDL/ KDYH EHHQ G-I QDM DV 6HIHY & &RQYHWE®! 3UH HIMG 6\BFN SDUYDDH
SHUMKDUH QG D\WIMS YOOH HDXOOR SHMDH | KDY KDH EFHQ G QDMG DV6HIHY & ROMHWEBI3UH HIMG6\RAN SCUYDDH SHNKDUH DG D\WIAMG YOOH HDXOOR

SHUNKDIH \ \KDUHY KDYH EHHQ GMI QDG Dv 6HIHY (- 3UH HIHG 6\RAN. SOUYDOH SHU\KDUH QG D D WBAMG YOOH R SHIWDH DG ] KD KDYH BHHQ G QDMG DY 6HIHY )

&ROMHWEBI3UH HIHG6\RAN SOUYDOH SHKDUHDQG D DIBAG YOOHHDXTOR SHMDH

&RP P RQ6\RAN

RN

+RUHY R \WH &RP SOQ 1V ARP P RQ VRN DUH HQVBG \R RH YRM SHUVKDUH RQ DIDP DNHY YRAG RQ Bl WH &RP ST 1V WRANKRTHY [FOAQ) \WH HBRIRQ R GLHARLY 7KH &RP SDQ I &HWIFDM R
, GFRERDIRQDGYA O VER GRABURYIGHI RUPP XOMYH YR [QWHHBRIRQR GLHARLY

" MG

+RUHYR FRP P RN DU HONBG \EMPAGR WH WKW SUMIGIHY UAKIRIRD DUG FROGUR)Y DMAQ) VR D) RMHUFDW R KDWY NG 1O SURIW \R \WH FRP P RQWRRN \R UFHYH D) GYIGHIG
GFOUGE WHERIGR GUARY

[ ITXEONRQUIKW

N \KHERP S0 LV YROQEL® RUQYRXQBLD OIXEDMS ARYHERUZ RXQG XS WHKRTHYR FRP P RQWRAN Z LOEHHAM®BG\R UFHYH DWUGMMBMRQLQIXAR \WHSUH HMHNIODP RXQN Ll 0) DOR \WH
WP DQQ) DAHNVDYDDEG! RUGMMBMRUDEED LQSRSRMRQWRWWHQ®P EHR \KDUWR FRP P RQWRNKHBE \WH-P

) RIDAVRXAMRQR SURVIMRQVIQRXUFKDUMADAZ RXGSKDYHOQH I HAWR GHIA Q) RUSWHYHQI) DRKOQIHR FRQUROVHH? $ QIVZENRYHU( IHWR 3URIMRQVR 2 XUEKDUIMU' RRXP HWV
$ QW7 DNHRYHJ3 LRVMRQVRXU% @F V

TKH' * & RAUSHWIFDMR , GFRERIDNRQ DG RXAU%A @Y V FRQBIQ SUIRYIMRQY \KDAFRX@ KDYH\WHH I HAAR GHD 1Q) GH HIKQ) RUGVARAIILQ) DIRKHJSDW [URP OFTXLIQ) FRQAROR XV 7KHSXBRHR
WHHSUIRVIMRQY Z KIFK DUH\MP P DU HEEHBZ VR QVARXUDI HFRHA YH\IN-RYHUSUDRWAHY DQG LQDGDOM\IN-RYHUBLG/ 7 KRHSURVIMRQY DUH DOR G-I GHEWR HFRXUDI H SHYRQVVHHNLQY \R CFTXUUHFRQARCR
WH&ERP S \R | LIWCH RIDMZ W RUERDGR GUHRRLY

6SHADO HAMYV ([ A-BWDVRKHZ VHUATXUHG B WM DG EMPAR WHUWIKW LI BQ R WHKRGHYR DQ VHIHVR RAUXQEAMIQDME SUH HIHG WRAN \GHADOP FHIQIVR RAUMBRNKRGHY P D BHADBG
R® B WHEROGR GUARRY DAY SXWXDQR D UAVROMRQ DSSUIRYHG B \WH O WP DIYHYRMR DPDVRIW R \WH'  LWHRARY WHR IO RIIFH 7 KHRGUR BEXMCHW DG DORKHUP DMWY R SURFHGXUH DADQ
PHIMY R \KHURANKROHY Z LOEHAHMP .GHGE DSUIAMAQ) RIFHUGAI@MGE RUERDGR QUHARLY

S5HPRYDCR ' WHARY/ 2 XUSHWIFDMR , GFRERIDNRQ SURMGH/ \WDARXUGUHRARYP D BEHUHP RHGRQD B \WHD I LWP DAYHYRMR DP DVRIW R WH YR SRZ HUR \WHRXAMBAQ) \KDWH/R FOSMUOWREN \WHD)
HON®BG R YRMDADQHPRANRQR GUHRARY , Q DEAWRYQ DABDW D VSURMR 0Q  DIXCORNSHADCP HHQY R WRANKRTGHY DAZ KIFK WY SURSRHG \KDAD GUHRRUBEH WP RYHGTURP RILFH Z UMK CRIVFHR
\XAK SURSRVHG UHP RYDCDQGWH DEBI HG J URXQBAKRHIR P XWEHVHAWR\KH G LHARUZ KRHUHP RYDOY. LOEHFRUGHHE DAKHP HANY




BWFNKRTFUSRIROE : UMW &RQHOAS Q CRIRQ KDALY SHP IWHG VR EHVINHD B\ RAUMBANKREHY B\ Z UMK FROHAZ LKRAD P HAG P XWVLUWXDIN \MH UATXLUHP HOW DQG SURFHBAUY VYR LQ RXU
&HWIFDMR , FRSRDMRQDQGRXAA Q7 V

$G/OGH 1 RIFH 5 HNXUUHP HQV | RJBWRRNKRTHU 3URSRDY 2 XU98 @ V HABEDQK [Q) DEYDFH QRIFH SURFHGXUH | RUMBANKRTHU SUIRSRVOY \R EH BLRXIKVEH RUH 0Q DXC0OP MY R WRANKRTHY LFOQQ)
SURSRHG QRP IQDIRQVR - SHYRQ/ | RUHPRIRQ R RUBRIG R GLARARLY 6VRANKRTEHY DADQ DQQKOOP HAMY) DHRQY® CEGI VR FRUGHJSURSROY RUGRP LDINRQY \SHAILHG LQWH QRIFH R P HAMY RUBLRXIKW
EHRMWHP HIQY) B\ RUDAKHAURAROR RUERDGR QUARYRUE DUWRFNREHUR UFRGROWH WFRIG GOMI RUKHP HAMY Z KR LY HIM@G\R YRMDAKHP HAMY 0OGZ KR KDV GHIVHBG WP HD Z UMKD
QRIFHIQSIRSHUIRP \RRANHFUABY R WHWRRNKRTH IV LOMMROWR BUQ) \KFK EXMCHAEH RMWHP HAMY 7 KHHSURYIMRQ/FRXGKDYHWHH I HANR GHD) LQ) XQMDKHGH WARANKRTEHUP HAMY WRANKRTHU
CRIRQ/\KDADLHI DYRHGE, WHKRTHYR DP DVMUMY R RAURXMEBOAQ) KDWY/ HMBG\R YRAM

" HDZ DUHY%AMQHV&RP BCDNROG\IMM : HOMVEMAMRGHAIRD R WH' * &/ 6XEWPARFAHIEIOH A-BIRY/ 6HAIRD R \WH' * &/ SUYHIVDSXETFO KHEG' HIY DHFRSRDIR)I P HIDILQ) LOD
3 BUMQHVFRP ECDIRY Z WD 2 LOMMMMGWRENGREH) IRAKUH  \ FDW/I RTBZ LQJ) \KH CDMWDARH SHYRQ EHFTP HDQLQMIMAME WRFNKRTEHU XQBW/WH LOMFNG WBFNKROHDARLGHG \KFK WIIMY Z W \RH
DSSURYDOR RXUBROGR  GLHRARLY RUXQBW \KHBXMGHN AR BLQDIRQ LY CESURYHG LQ D SUMAIEHG P DQHUS$ 2 EXMQHWARP BQDIRY LFXGH/ [P RY RMHIWMQIV DP HIHJRUFRQRICDIRQLQRIIQ) XVDG
WH2 LOMBMMG WRINKRTH) DOGWHVODIR PRIAWED R RXUDWHIV |, QIHIHIDD D2 LOMIMME WRNGRTH) VDD HMW RUSHIRQEHH IADD RZ QQ) RUP RIHR RAURMBREQ) YRIMY WRAN DG
D0 HMY RUSHYRQDH LIDAG Z W RUFRQIRTIY RUFRRTBGE! VKK HUWY RUSHIRQ

$PHIP HUR &HIWFDMR , FRERIDIRQDQGA OZV 7KH' * &/ SURIGH JHHDIMD \WDAKH D LLUP DAYHYRMR DP DNRUMY R \WH\KDUA HQNBG VR YRMRQDQ P DMLY UATXULHG R OP HIG DFRISR MRV
FHWIFDMR LGFRERIMRQ RUE @7 V XQBW D FRERIDIRY FHWIFDM R LGFRSRIDIRQ RUB. @7V DVWHFDHP D EH UATXLUAY D JUDMISHIHQIIH 2 XU% @7 VP D EH P HGHS RUGSHIBG B \KH
DLW DAYHYRMR DP DNRUMW YRMR RUERIGR GUARYWHRIQR | IFHRMHD I ILUP DAVHYRMR \WHKRTHYR DABDWW R \WHYRI SRZ HUR \KHRXWBQEQ) \KDUAHONBGWR YRMRQVKAK 0P HIEP H
RUWBHID YRIQ) DV DMQIGIFDW SURMGHS KRZ HHJ \WDAl RUERDG R GUHRRLY UHFRP P HIBY \KDWARFNKRTEH.Y DSSURYH \KFK TP HIGP HQANRUU-SHDODAUKEK P HANY R WRANKREHY \XAK [P HIBP HARU
WBHIOZ LADRQD UHTXLLH \KH D11 LUP DIWH YRM R \KH P DVUMNY R \KH YRIGQ) SRZ HUR' \WH RAMBQAQ) KDWY HAMBG R YRM RQ \XAK 0P HIEP HQARUU-SHID YR \RIHKHUDY DMQIGIFDW |, Q DEAURY \KH
&RP SR URHYHY\KH UKW CP HG RUWSHIDKH&HWIFDMR |, FRSRUIDNRQLQWHP DQHIQRZ. RUKHIIWWUSIARIBGE. WIMMDQGE, \WH&HWIFDMR |, FRISRIDIRY DQG0Q WKW ARQ HUMG XSRQWH
WRANKREHY [QWH&HWIFDMR |, GFRUSRUDNRQ DLH JUDQAG \KEMRAAR MY UAHYDIRY © KHHYHUDQ YRMR \KHKRTEHYR RUFCSMIOWRAN LV BTG VR [P HIG RUUSHIOQ. SIRMRQR \WH&HWIFDMR
, FRERIDIRY DOG 1Q DEAWRQ R D) RKMHUYRMR KRGHYR FEBMIOWRAN WAL BTXUG Bl WH&HWIFDM R, GRERDIRQRUB. @¥ \KFK 0P HIEP HQANRUUHSHDOZ LGDUATXLUA WH O LUP DAYH YRMR H
PIVIUMW R \KHYRIQY SRZHJR \WHRAMBQECQ) \KDWY/R FESMIDWRAN HOMBGWR YRMRQVXKAK [P HIGP HOARUUSHD0 DG \WH D LUP DAYHYRAMR \WHP DVRUM R \WWH YR SRZ HUR \WHRAMBGEQ) \KDWVR
HOFK FOWHQN@G\R YRMKHHRO DV DFIW DADGK® FROXMMAGP HAMY R WEANKRTHY FOEBGH SO | RAVKAK SXUERH

([ FOMYH) ROP 6HBRIRY 2 XU98 @ VSURYLGHWDAXQBWZ HFRQHANDZ UM \R\KH\HDRNROR CODOMIDMYHIRXP \WHERWR &KOGFHY LQWHE\BIMR * HIY. DUH\KDOEHWH\RB{DGGH FOMYHIRXP
IRUL DQ G-UYDAYHOANRQRUSIRAHHAQ) BIRIKWROEHOD R WHERP SIQ L D) CRARQDIHWY DFDIP R EWFKR DILGHDY GAWRZ HGE 0Q GUARU RI LA WRRNKREHRURKHUHP SB HHR \WH
&RP SI0 \RWH&ERP SIQ. RUWH&RP S0 VMRANKRTHY UL 0) CRARQDAHMY DFOIP CUMQ) SXWXOQARDD SRMROR WH' * & RUWH&HWIFDMR , FRERDIRQRMHI @ZV RULY D) [RIRQ
DAHW) DFOIP DIDQMKHERP SIQ JRYHGHGE WHIQMODOD DLYGRANCH $ Q- SHYRQRUHMY SXUFKDUQ) RURKHZ VHIFTXUQ) DO LOMMMNOWKDR FOSABOWRAN R \WH&RP SDQ \KDDEHGHP HG
R KDYHQRIFHR DG FROHQAG VR WH SURYIMRQV R RXUH FOMYH I RXP \HBRIRQ DV VAR LORXUYA @ VXQEH ( [ FOMYH- XUMARMRQR! ' HIZ DH&RXUN” $ GRRXIK RXUYA @ VARQEIQ\WH FKRIFHR
IRXP SURYIMRQGHAUEHS CERYH I/ SRUEBIKDAD FRAWRXT XBIWDAKRK DSURYMRQLY LCSSOFCEGH RUDSDMAXDURDEP RUCAMRRAKDAKAK SURYMRQLY XQHI RIAHCE®

7D HU$ JHQNDQG5 HILMADU
2 XUNBQM HJDI HQADQG U VADULY9 6\RFN 7UDMHY / & Z KRHDGAMWLY  / DD HWM30: RRAPHH 1<
1 IMAQY

2 XUFRP P RQWRAN LV@OMAMGRQ7 KH1 DVADT &DBMI00 DINHMXQEHMHU PERG&+* $°
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7KHGHIQ 6WANKREHY P D 1URP WP H\R WP H R HJDQG \HDDQ RUDDR WH\KTBWR &RP P RQ 6\BAN VAR EHBZ SXOKOQMIR WY SURSHRMY © KHQ Z H UH HUVR WH 2 6HIIY 6\RANKRTHY [Q WY
SURSHAMY Z HUH HVR WHHM/ QXM LOWHIEBIEHBZ. DQGWHSBEIHY GRQHHY WM HIHHY DA GHY \KFFHWRLY DG RKHUSHIP LWHG WD HAH/ARDMKRTE 0. 6HIQ) 6\RANKRTH IV LQMBMNQWHKDY
R &RP P RQB\RAN OWUWHGDMR KLY SURSHAMY

7KHIRWZ 1Q) \REG! VHV | R FHIO LQRP DRQ SIRVIGHG R RURQ B-KOD R \WH 6HIY 6\RANKRTGHY FRIFHQIQ) \WH\KDHW R &RP P RQ 6\WFN WDAP D EHRIHHG [URP W H\R WP H B HIFK 6HIXQ)
6\RFNKROHUSXUAXOQNR WKLY SIRSHAMY (| OFK 6HIY 6\WANKRGHULG-QINIHGEHBZ P D KDYH\RG \WBQU HUHG RURKHZ MHAVSRHG R DORUD SRWRQR WHUVKDIHVR &RP P RQ 6\RFN RURKHU&RP SDQ
VUMW O WUWH DM RQZ KIFK WH . SIRVIG-GXVZ W LQ RUP DNRQ UHIDBEQ) \MRK VXMWY 0 RHRYHU \WH\KDWH/R &RP P RQ6\RAN lG-QIVIHGEHBZ LGFOGHRQD WH\KDH/ EHQ) UHIMMIHG | RUUAOBI DG
PD QRUFRSRIDMODWDH/R &RP P RQ6\WAN RURKHMXUMHWVR WH&RP SO GHHP HG\R EHEHH IADD KHGE WH6E6HIQ) 6\RANKRTHY 7KHQ® BHUR \WKDW/R &RP P RQ6WWAN EHHIADD RZ GHG
B HRK6HIQ) 6\RANKRGHULY GAMP LGHEXQEHJX®VSUIRP XODMGE WH6( &

$Q AOYHSRUQE LQRP DIRQILYHQWRXVE! \WHEHID) 6\RANKRTHY LFOAQ) BIDEQ) WHIGDIW R DIGWHWHXUMAVKHBE WHEHTIR 6\RANKRTHY Z LOEHVHVRIW LODSIRGHRMAKXSSBP HYRU
P HIEP HQVR \KH 5 HJADIRQ 6\AP HWLL 06 Z KHY GHFHWDY 7 KH 6HIQ) 6\RANKRTHY P D \HDDD \RP HRUGRHR \WH KD/ R &RP P RQ6\RAN QWY RITHIQ) 6HH\WH\VFRIROR \MY SIRGHMY
HON®G2 3O0R * IMUEXRG |RUP RIHLQRP DIRD

2 \WHUWDQ DV GAAUE-G EHBZ RUHDHZ KHH LQ WY SIRSHRMY LFXGAQ) 1O WH VHRIRQY HOW®BG3 7 KH (/ 2 & 3XUFKDHS JUHHP HQV D53 &HINQ 5 HIMRQKLSV DG 5 HIMG 300V 7 IDQOANRYY” QRHR WH

6HIR 6\RANKREHY FXUHQ® KDYH DQG KDYH QRAKDG GAUKQ) WH SDWV \ HILY DQ P DMUDOUHIMRQKLS Z W XVRUDQ R RAUSUHEHFHXRY RUDILADMY H FHBWADV L \KH $ JIB 6KDWHY B IMMIG
KHIXQEHUZ HHIWKHG\R'S JIBI&CBAND) XQAQ) / / & SXUXDQAR $  \KH) RIEFDDGRH/ HWLS JUHP HONDMS- X0 B DIGIPRY WHERP SO $ JIGI&CBMID) XQAQIV / / & DG % DZDYHJ DG
$ JIBI&DBID) XQAQIV/ / & DYG$ JLBY/ HIAQ) / / & DUHSDMAY R \KDARHISEQ 95MGHW/ RDQ DG 6 HRXUMY $ JUHP HQAGDRG - XO L WH 9 IMRQ6KDUAY UH MG KHBXQEHUZ HH IWKHG R
9IMRQ&LBMIDL < ,(F SXUXDQAR WH & RQXGNY $ JUH-P HONEDMS - XO DQG UL \WH 2 QH(\ H- DN 6 KDWY UH IMMHG KHIKQEHUZ HIHIWKHG R 2 GH (\ HG- DN ( QMSUNAY / / & SXUKDQAR
WHE&RQUXAY $ JUHP HQNDMG' HHP BHJ DVEP HYGHG) HELUAOY
0 OPXP
1 XP EHJR 1XP EHUR 1XPEHIR
KDL/ 6KDLHAR 6KOH/ 3HAD/R
YHHIADD 2 ZQHG EH6RT 2ZQ6 6KDHY
3URJRWH 3XUKDQNR $Iwy 2ZQG$ W
1 0P HR 6HIQ) 6VRANKRGH) 2 11HIQ) WIV3LRSHAMY 2 1IHIQU 2 [1HIQ)

+XORY* GEDCDHOMBV / | &

$ IIGI&DBMID) XA / / &

9 IMRO&DEMIL < ,CF

2 CH(\ H-DAN( QMSUMA / / &

&0 &CSAIOD DWMU) XQG/ 3

: 93 (PHJLQ 0 DEIHR QKRMH) XQG / / & + & 0 &CBMECBHIHY
" XQH( DA+ REQV/ / &

) LAMLLLH* GEDCR SSRMQMEY) X5/ / &

$ WXP H/AWDADT6 HRXUMAVR | HHGXQEHAKLY SIRSHRMYDHVRG R WHUHSHARYHEHIXY) 6\RANKRG-U

$ SSIFCEGISHA-QIHRZ GHYKIS IVEDHGRQ \KDWR &RP P RQ6VRIRN IMXHGDQGRAMBRAQ) D/R 6HBNP BHU
7 KHSUGASDOBMGHNDBAHVIRI XORQWY / IQG-Q3MFH 6X0M  * WDAL HN 1< 6HNS KERRAIG6RKHCE KERRWDYH YR DB AVSRMYHSRZ HIRHAHVKDA/RZ GGE. +XORQ
oGV \KDWR FRP P RQWRAN XQGHOLQ) SUAHR® H HIRMEDI SUHIXQE-G Z WDV RV GRAGFOGH XS \R SXVBKDUHY IWKCEBI XQGHWH ( / 2 & 3XUAKDHS JUHP HOADV QGRHR

XA VKO KDYHEHHQWXHG D/R \WHAEDMR WY SIRSHRMY

7KH(/ 2 & 3XUKDHS JUHP HQNFRQBLQY TP VBANRQY\KDVBUHYHA XORQI URP SXURKDUQ) WKDUA/\ARDZ RXTB URXONQWHQ® BHUR \KDUWW/EHHIADD RZ GGE MDQGIWOIIIDM/H FHEQ) R
DR \WWH&RP P RQ 6\RAN RAMBEQ) DK WP H 7KLY OP [MIIRQ GRH/ QRABUHYHQM- XORQ* GEDOOHMUY / / & IURP VHIIQ) \KDUHY DFTXLUHG XQEHUWH ( / 2 & 3XURKDHS JUHP HADQG \KHHI WU
CFTXLIQ) DEAWRDOWKDY \KEVPNOHTFK FDHRWH\MIP VDG FROGUR/R WH( / 2 & 3XUKDHS JUHP HOW

7 KH SUGRSDOBXMGHN DEGHN IRUS JIGI&DSMID) XQAQY // & IV O DEMRQSYH 6XW 1< 1< 7KH QDMIOSHIRQ Z IW YR DQG LQYHUY HOAFRQURORYHUKHH \KDUW LV'$ DURQ
* BHERW

7 KH SUCASIOBAMCHN DE3AN IRUO MRQ&DEMIDL < ,(F IV 3UCH+RIZ 56 % ( DMLRZLK 1< 7KHQDMICSHYRQZ W YR DG LQHAR HVFRQURORYHWHH\KDBV LY DNG
0 LBy

7 KHSUGASDB-MGHWDEEHAVIRU2 GH(\ H5-OAN( QMBIMY/ / / &IV ) LWWBYH ) 1HZ <RN 1< 7 KHQ@DMIDOSHIRQZ LW YR DOGLOMHIR HUWRQMRCRYHARHH\KDUAVLY -+ LO 0 D)
7 KHSUGASDOBMCHVOEAHNIRUS 0 &CSMCO DAMJ) XQG/ 31V YURNHTBYHOH 6X0M O LIP )/ 7 KHDMUIOSHYROZ W YR DG LQYHAR HOVRQNRORYHWHH\KDUA/ LV 7 KRP D/
: DOKDG-XFKR

oGV \KDUWR FRP P RQWRRN XQEHUSUAHQ® H HIRMVCEGISUH IXQGHGZ DUV $ ORIGFOGY \KDUWR FRP P RQWRAN XQEHUSUAHQ® H HIAMCEGISUH | XQGHGZ DUDQVKHEE © 93
(PHJLQ 0 DEIHIR2 QKRMH) XQG / / & +& 0 &CEMICBHIHY DQOH LADMR WHVHIQ WRFNKRTH)

7 KHSUGASDOB-MGHWOBAHVIRY. 93 (PHIIQ) 0 DEUHR QKRMH) XQ5 / / & +& 0 &CEMICBHIRVLY — QAUANHTSYHQH 6X0 O (TP )/ 7 KHQDMIDOSHYRQZ W YR DQGLOMIR H
FRONRCRYHARHAHWKDUALY7 KRP DV: - DOK OG- XAKQR

oGV \KDVR FRP P RQWRAN XQEHDIQ) SUWHA® H HIAMEGISUH I XQEHEZ DUIQN' $ GRLGFOG/ \KDWWVR FRP P RQWRANKHIBE & 0 &DSMICD DWMU) XQG/ 3 CQONLIDMR \WH
\HIIQ WRANKRTHJ

7 KH SUCASTOBMGHN DAV IRU XQH( TXAW+RTQIV/ / & //& 1YV  [HIQWSYH WyerU1< 1< B 7KH MIDSHIRQ Z W YRIY DQG LQYHIR HOAFRQURORYHUMHH KD/ 1V
$ DIRQ* WHERW

oGV KDY XQEHOLQ) SBAH® H HAMEGISUH I XQGHGZ DDV

7 KHSUGRSDOB-MGHN DEGHAN RU) LXMUH* GEDCR SSRIMQUWAY) XQG / / & LV WEYH 1< 1< 7 KHQ@DMIDOSHYRQZ W YR DOGLOMHUR HONRQURORYHARHHKDUAVLY( @) L DO

oGV \KDUWXQEHOLQ) SUWHM® H HIAVCEBISUH I XQGHGZ DUV
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( DFK 6HIQ) 6VRANKRTHUR \WH VUMY DG 00 R WHUSBEIHY DALIGHY DO \WFFHARY IQLOMANMP D 1URP WP H\R WP H \HIDDQ RUDIDR WHUVHRXUMIY FRYHIG KHIE. RQ WH SUCRSIO7 DGQ)
0 DONHARUDD. RKHEANH FKOQIH P DNAARUMEEQY | CRAOW RQZ KIFK \KHVHRXUAMAY DUHWDGHG RULQ SUYDMWEQORIRYY 7 KHAVOBVP D EHDN HSRUGHIRIDMGSURHY $ 6HIR) 6\WANKRTHUP D XWHDQ
RGHRUP RIHR WHIRGBZ LQJ) P HKNRG/Z KHOVHII) \VHRXUMY

RAQY ERNHDHWIQLANRQY DEGWIQ AR LQZ KUK \WHEUR\NHUG-DBUVRIAW SXUKDHY

EGAN\WDEH/1QZ KIFK \KHEUR\NHUG-DBLIZ LD SARVHDRHVHRXUMEYD/DIHABMWP D SRUMRQ DG UAHIDSRWRQR \WMHEGFN DY/ SUCH.STOR | CAOMM\KHWIQLRANRD

SXADH/E! DERNHUGHIBUDY SUGH.SDODQG OB, \WHEURN-UGHIBUI RUWCFFRYXQN

DOH FKOYHAMMEX\WRQLQCAFREDGFHZ W WHUXGVR \WHDSSTFCEGIH FKDQH

SUYDMD QHI RIDMEWEQLANRYY

\HAMBP HONR \KRWDBY

LQWBQUERNRQ/WURKI K EURNHUGHDBAY\KDAD) UHHZ IV WHB TR 6\RANKRTH MR VHTDVGHAL LHE QP BHUR KDL/ DAD\MEXTOMG SUFHSHM-FXUMY

WURKIK \WHZ UMY ROVEMBP HAR ROIRQY/RURKMHUKHEILQ) WIQORIRDY Z KHMHAMURKIK DQRSIRQY/H FKDQIHRURKHZ \H

DFRP ECDIRQR DO \WFK P HKRGVR \DB! RJ

00 RKHUP HNRG SHP WG SXOXOQAR C5SIFCEGI QY
( DK 6HIQ) 6VIRNKREHUP D DORVHDKHWOM/ XS XB!  RUDD. RKHUH HP SWRQIURP UH DR XQGHAKH G HRXUMEVS P DYDLOEG! IDKHAKDOXQEHMLY SUIRSHRMY
YURNHUGDBLY HYDJHS B D6HIQ) 6\WANKRTHUP D DUDQIH | RJRM-UELR\HY G-DBLY VR SDMASDM LOVDBY YRN-UGDBY P D UFHYH FRP P MWIRQY RUGVRXQIV I URP DEHITIY 6\RANKRTHU RULL D))
EUR\HJG-DBUCRN DY DI HIWRAKHSXUKDHUR \WHVKDUA | URP WHSXURKDVHU LOLP RXQVR EHQHIRIDMG EXWH FHBVDVHAVRM LOD\KSSBP HYMR KLY SLRSHRMY LOWHFDHR DODIHR \WIQLAMRQGRAQ
H FHWR DPXVRP DY BRNHIIHARP P MMRQLQFRP SIDGFHZ LK) ,15$ 5XB1 DOGLOWHFDHR DSUGH.SDOABQLRAIRDP DIWKS RUP DUNGRZ QLOFRP SIDFHZ LK) ,15$ 5 XO
+ XORQLY DOGRMHUGHIR) 6VRNKREHIRUDY EURNHJGHDBURUDI HMAKDAY LOYRYHGLQVHIQ) \KH\KD/P D EHGHP HSWREH DR XQEHZ UMW) Z MMQWHP HIQQ) R \WHBHRXUMEY/S PNQFRCHAIRQZ W
KA VOBV , QUKFK HYHWVOQ FRP P MWRQVUHFHYHG B \XAK EIRNHUGHDBLY RUDJHQVOQG Q. SR IMRQWHUADBIR \WH\KDUWYSXAKDHEE \WHP P D EHGHHP HEWR EHXQEHZ UMY FRP P IWRQVRUGVARXQV
XQEHUWH 6HRXUMIAY/$ FW( DK 6HIQ) 6\RANKREHUKDY LG RUP H3 XV WDAMGRAY QRAKDYH D) Z UMKD RURIIOD) UHP HQARUXQGHIBEQ) QUHA® RULQALA® Z W D) SHYIRQ R GMUEXM WH KDV R
&RP P RQB\RFN UHJ IMAMHG XQGHARHS H ADIRQG\BRP HQA

© HOHUTXUWHG\R SD. FHVEQI HHVDQGH SHOFVIGRAUWHGE XVIGAGHARWHUIMIDIRQR WHHWKDW/R &RP P RQGWAN : HKDYHDIBHG\RIQEP QI\ + XGRQDIDQMAHIIQ@IHY FOIP V &P DIH/DG
CHOWY [FOXQQ) CEONYXQEHMHEHXUMAS PV

: HKDYHOOR DI BHGVRNH-B WY SURSHRMYH | HAYHXQICDTR \KHVKDUA/R &RP P ROGVEN KDHEH-Q\RG SXAUXIQARWMYSIRG-FMVRE XD XQEEHMHEHRXUMEVS FARUDQ. REHUXKGIR MP LOUHTHAW
7KHVKDWR &RP P RQ6VERN Z LGEH\RTS RY® WURKIK U IMAIHG RUCEHQAHG EURNHY RUGHDBLY L UHTXLUHG XQE-UDSSTFCEG WM VHRXUMI/ @ V | QBAURY |QFHUBQ WEMY \WH KD/ FRYHBGKHIE PO
QRABHVRTSXQBWANH KDYHEHHQUH MG RUTXO LHG | RADBHQWHCSSOFEG WIMRUDQH HP SWRQIURP WHUHI ADINRQ RUTXO LFDARQUATXLAP HAY DYDMEGIDGLY FARP STHEZ W

&RP SIDGFHZ W \KH( [ FOQIHS PMQFOGQ) 5HIXTWRO0

8 (GHUCBSTFDEG! KBV DOG U XOMRQY XQEHAKH( [ FKOQIHS VD). SHYRQHY IHGLOWHAMEXIROR WHWKDM/R &RP P ROGVRENP D GRAP XABGHRX® HYDIHIQP DINANP CN.GQI CRAYIMY/Z WK AGHRY
R \WWH &RP P RQ 6VBFN | RUWH DESTFCEG! UAKIFWG SHIRG DV GHIGHS Q5 HIXOUMR) 0 SURJVR WH FRP P HIFHP HOAR \WH GMIEXIRD |, Q DEAMRD \WH 6HIQ) 6\RANKRTHY Z LODEH \XEWR/NR CESIFCE®!
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| HIDO HUHFR G-G\R UFHYTEG URP \DBIR HIXW P HRRGLOMXR HQV

5 HROWILFDARQR UHIWMG SOMY GUQSD CEGI DG OFRXHGH SHOH/AR DGYDEFHIURP. UHDWG SDW
SKOUVIWKHGI RUDOMW HQVIRU. UYHIH\SIW

YAUIGI HEDQ IMXOGFH FRIVLQCFRHG ACELOMA/

&RP P RQWRAN IWXHS DY FRQYHMEGI GRMSD) CEGIFRP P IV HQWVHHIGFOG-GLQIFRXHG ACHMMY

SHHIFFRP SO0 Q) QRMARWHFRQRICDAS | LDGACOWTA HONV
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$YDPQ* GERRDHARS WH&RP S " RPS$/ %7 Z DVIGFRIER DMGXQEHAKHAY VR \WHEVBMR ' HIY DHRQ-X®

7KH&RP SDQ. LVDWRKQREI\ | RPAHGFRP SO0 GHYHBSIQ) DG LFTXLLGY (QURYDAYHDMYIADOQMMIHFHSDIRP V 7KURIK WS , GIYHOEMADY \WH&ERP SIQ LVDGYDIRQ) (H WHHDIROS , \K kP V
LFOAQ) DARP DAGYLG-RIHHDMRQDIGDQE. SIRSAMQEHUIGHYHESP HOVRIBMGHN VDK HILCHRSWP 1] DR 7KH&RP SIQ LVOOR P DQEQCQ) IWIQMBRMICERSHWW SRMRIR LOFHIXOUNWHIS, 006
H SDOAQ) WERWRIR LQR JHHDAHS , SEDKCQ) DIGVR\EDH , QDEAWRY WHERP SDQ LVP DUNANY \WH. HIFS LLE EFDKDD] HUGHYFH Z KIFK LV BIIMMMGZ LK \KHS 6 ) RRGDQG' WX $ GP LQVADNRQDY
D&MW/, PHIAFDOGHYIFH DG SO/ VR SXUKH DEAMRIDOAD) QRUF DESIFDMRYY | RIWHWRKGRERI\ |, Q DEAMRY \WH&RP SDQ RZ QHS 06 RSHIDMG FRP P HIADOUHIOHNEM DAW KHIGDOWMY 1Q) UHKRTDS 1 -
WURKIK ) HEDOW

2Q0D $YDBQ+ HOMFOHE\ WP, GF 2$+6" Z DVIGFRSRDMGXQGHWHOZ VR WHE\BMR ' HDZ DH $ +6 RZQ/ R \WHFCBMIDWRAN R $ YDRQ 6KDQIKLL + HIGKFOUH7HKQRBA &R
/\@ *$YORQ6KOQKIY  ZKIFK LVDZ KRD |RHIQRZ GHG HAMSUMA RIDQ] H3 XQGHWH@Z VR \WH3HRSBIVS HOEDF R &KICD 3358 $ YDRQ 6KDQIKLL Z DV LGFRSRIDME RQ$ SUO DGZDY
HIDIHGLQP HAFDOUHDMWG FRQXG) VHYLFHY I RUPXVRP HY ' XHWRWHZ IQEQ) GRZ QR \WWHP HAFDOHDMS FROXANY VHYIFHVIQ  WHERP SDQ GHAGHE\R AF-DHDORSHIMRY/R $ YORQGKDQIKLL DG
QREIHKVIQ P DMIDOHYHKH/RIH SHH/IQS YDRQEKDIKDL $ VDUAKXOE YORQ6E KDQIKLL LYV R GQIHUDQRSHDAY) HIWY

2Q) HLW WHERP S IRPHS$YDRQ57 3URSHWWY // & *$YOBQ57 ~ DI1HZ -HIH QP IWGICHOW FRPSI) 2Q0 D $YDBQ57  SXUKDHG D UIDSIRSHW GFDMG LQ
7RZQKISR ) BHKRD &RXQVR 0 RP RN BVBMR 1 HZ -HYH  KDAQ) DWHIADBHV R S5RAM GRAK ) UHRTD 1- 7KLY SURSHW Z DV SXUFKDHG\R VHYH DV \KH &RP SDQ WV Z REB Z 1GH
KHIGTXOWMY | RUDEDFR SRUDM DEP LQMDMRQ DQG RSHIMRYY |, Q DEAMWRQ WH SURSHWY JHHIDAMY UQBOIGFRP H $YDBRQ57  RZQ/MYRIFHEXQEQ) $YDRQ57  IVEXMGHWFRQIMVR \WHRZ GHIKLS DG
RSHDIRQR WHIGFRP H SURGAQ) UHICHABMSURSHW Q1 HZ -HYH $VR ' HHP BHU WHRFXSDER IDMR WHEXGRQ) LV 2Q) HEOY WH&RP SIQ \RT R$YDRO57 R
: HIKIR/ X WH&RP SO0 VAKOLP DQR \WHYFROGR * LUHRRLY

2Q2 AREHU WH&RP SI) |RP H3DZ KRD RZ GHG\WWEMADY $YDRY/ CERDRY 6HYIRY ,(F *$YORQ/ [E D' HIX DWHARP SO 2 Q) HEDDY $YOBQ/ (ESXAKDHG R WHIMKG
DQG RAMBOEQ) HDAW QMW R / CERDRY 6HYIFH/0 62 // & D SUYDM QP LMG FRP SIQ |RP HG XQAHU\WH @Z VR WH 6\BM R ' HIY OUH RQ 6HBAP BHJ 3/ [E 6HYIFV/0 62° DG W
\WEMADUHY / CE BHYIFH/0 62 \WURKIK IW\KEMADUHY VHIDIHGIQSIRIAQ) GERDAY W) VYL ' XUQ) \KHI LUANDOWUR VR SUAHYHFDK WH&RP SIQ. HOMIGLOR GVPXWR/Z WK/ CE
6HYLFH/0 62 |RUWH SRAQIIDUGEP SIRQ R RXULQYHAR HIADGG RQ) HEUOW | [E 6HYIFHVO 62 UWGHPHSWH  HDAW LQMIMMIQ/ [E 6HYFH/0 62 KHBER $YDRQ/ [E $ FRAQIO
EHLQQQ Q) HEXDWY ZH@RGIHR HITERDRY \HYIFH/

2Q0 D WH&RP SI) IRP HSDZ KRD RZGHGEMADY 4 $ ' IMUBARY/ / & 34 $' IMMBAURY D7THDVARPS 4 $ ' IMUBARQLYHYDIHGLQAWBWROR . HES LUGHYFH

2Q) HLDY WH&RP SDQ |RP H3DZKR® RZQGHGWWEMADY 1 H XVO HIHBXE/ (PLIMG 21HXV  DYAMNK 9LIQ DG/ %9 ° FRPSOQ 7KHMZ D/QR CARAW | RUWH\KEMADY MGFHIW
LGFRERDIRQWURIK HAHP EHJ

2Q HHPEU WH&RP SIQ |RP H3DZ KRD RZ GHEMEMADY $ YDIRQA XOQMP $, // & 3$YORQ4 XDQMP $,” D1 HYDEDFRP SIQ

2Q' HHPEU WHE&RP S CFTXUHG530 ,QMIANYH ,@F D1 HYDED FRERDIRY 3530 ©  LQ CFFRUEDGFH Z W WH WP VR \WH$ JUHP HIADQG 30QR 0 HIHJ GOMG' HAHP EHJ o/
PHEGR $PHEPHQMR QW' HHPEH DVLP HGG WH20 HIHUS JWHP HQV B\ DQGLP RY WHERP SR $YDBRQA XOQM $, // & D1 HYDED QP WG ACHMY ARP SIQ DG DZ KRD
RZ GGKEMGADY R WHE&RPSDQ WH30 HIHUBXE DQG530 3XUXIQAR\KHO HIHUS JUHP HW530 P HJHGZ W DQGIQR\KHO HIHIGXE SXWXDQAR Z KIFK WHO HJHJBXE Z D/KH\KUYLYLQ) HQMY
DQGEHTP HDZ KR® RZ GG\KEMADY R WHERP SDQ. WH30 HJH)

$VDUAXO\R WHERYHO HIHJMBQORAIRY HIHAMWH' HHP BHU $YOBRQ4 XOOMP $, LV DGYDEAQ) G WHHDIRDS , W WPV LGFOGQ) DARP DMG YIG-R JHIHDINRQ DG EXMGHN VFDFK HILCH
ROWP 1] DIRQ




$9$/21 */ 29R28&$5( &253 $1' 68%6,' ,$5,(6
127(672 &2162/, $7(" ),1$1&$/ 67$7(0 (176

127( +25*$1.=$7.21$1" 1$785( 2) 23(5$7.216 FROMXHS

" HEOYR \KH&RP S0 MAKEMADUH/Z KIFK DHLGFOGHGLOWHHFRQRICDAG | LDCADOAMAP HOVD/R ' HAHP BHU DHDVIRTRZ V
SHAQIHR
1PHR 6XBMGDY 3QFHDGE@MR , FRERDIRY 27 GHIKIS 3UGASICS AWM
$ YDBOQ+ HOONFDHE\ WP, 3$+6 "~ HDZ DA KHGE $/ 9% +ROQ) FRP S0 |RUSD RGDQGRKHH SHOAY
oD
$YDBRO57 3URSHWAY/ / & 3$YDBRQ57 11 -H3H KHGR $/ 9%  2ZQHGOUGRSHDAGDOLGFRP HSURGEQ) WHDOSURSH W DG KHIS QG P DI HGWHFRSR DM
KHDGTXOUMY\MUIRIK ) HEDW
) HED@W
$YDBRQ 6KDQIKDL + HIGMFDH7HKGR®\ &R /\B 35& KHBE $+6 , VERVRQIGH MG DQRSHDAY HOMWV
3% YDRQBKDQIKL
$3UO
* HH RRP HTHK@RBRILY, F 3+ HH RRPH 1 HDD KHBE $/ %7 1 RPXUHQATRMYNAAR BHERWGRIP DOV
X0
$YDBQ/ CERDRY 6HYIA ,(F 3$ YDRY/ [E " HDZ DA KHBE $/ %7 1 RXUHQATRMYINA/VR BHBRYWGRUIP CQV
2 AREHU
4 % MUDWRY /& 4 $' LUEXIRY THDV KHTE $/ 97 * IMMBXARY. HRS LUGHYFH
on
1H XVO HIHBXE/ [P MG 31 H XV %, KHIE $/ 97 1 REXUHAZRMMAAR BERW
) HEDOW
$YOBQAXDQMP $, // & 3$YDBQAXOQMP $, 1HDOD KHBE $/ %7 $ ODR-GS JHAFS , \K VWP V LFOGQ) DARP DMGYIG-R IHHDIRY
CHHPEU

127( +9$66.62) 35(6(17$7.21$1' *2.1* &21&(51&21'.7.21

YDIVR 3HHIMMRY

7 KHOFFRP S0 Q) FRQRTICDAS | LGDGRA DO HWV DG UHDMMS QR KDYH EHHQ SUMSDUHG LQ DAFREDGRH Z W CFFRXQIY - SUGA.SBY JHHIED CFAHBAG LQ\KHS QWG 6\BMR $PHIFD 38 6 * $$3° DG
Z WK\KHUXBV DG U XOMRQVR WHS 6 6HRXUMIY/DQG( [ FKDQIH&RP P MWIRQI RUILQDGADAQ RP DIRQ

7 KH&RP SDQ W ARQRICDAG | LDGALDOWBAP HQVLGFOGHWHIFFRXQVR WH&RP SIQ DQGIWAKEMGDUHY $ @WIQI LFDQAQMIFRP ST DAFRXQIVOQGWIQUORANRQY KDYHEHHQHIP LDAMGIQFRQRIEDNRY

$VR ' HHPEU WHERP SIQ GHMP LGHG \WDARHWEEQ DXHV WDAKDYH EHR GVERFG R 1Q) HEUAY P HAKH FUMMID | RUGVARQIKHG RSHIDNRQY SUAHRBIIRY ) RUDEDSHIRGY SUAHQAG \WH
RSHIDIY UAXOVDXRADAG Z W \RHDWHVGAVGRHGR KDYHEHHQUHRDWII LHGLQR GHARW 1 URP GVARQIAHG RSHIDIRQVLQWHE RQRICDMG6\BAP HIVR 2 SHIDIRQVDOG&RP SUKHQMYH/ RW 7 KHDIRADMS
DXHV DQG QCE MM KDYH EHHQ UH GRAMG DV FXUHADG (R \MP DIV DQG (CEONY R GVFRQIMXHG RSHIDIRQY 1Q WH & RORICDAS YOOIGFH 6KHV DQG WH FDK | BZ VIURP \KH&RP S0 IV GVFRQIMHS
RSHDIRQ/DHSAHOMGLOWHE RORICDAMG6\BAP HOVR &DK ) GZ VI RUDISHIRG/SUAHOAG

&HMEQ SURJ SHIRG EDDGRHY HIDMG \R WH &RP SDQ 1V WBRISEG! \FIP HOW DJG QVARQIMMHG RSHDMRYY KDYH BHHD UFDWILHG R FRIRP \R \KH PUMMASUAHIBIRY LOQ WH | LDCRDOMEBA HON DG
CFFRP SD0 LQJ RV 7 KH CRMV\R \WH & RORICDMS ) LCDGRLDOB\BIAP HON DUH SUAHOAMG RQ D FRQMXGQ) RSHDIRY/ EDLY XQBIWRKHZ MHCRAMS 5HHARLRM ' MWRQMXHG 2 SHDIRQ/DG' WSROV IRJ
DEAWRDOQ RP DIRQRQWHERP SIQ IV AVFROMMHGRSHIDIRY/
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* RQ) &RFHD

7 KRHFRQRIEDMS | LCDGRDOWDAP HOVKDYHEHHD SUHSDUHG DAXP LQ) \WDAKHERP SIQ Z LAFRQMXHDYDIRQ) FRIFHD Z KIEK FROMP ST/ TP RY RKHWQIV \WH DT DARQR DAHNDQG\KH\DM CRIRD
R CCEOMYIQWHGRP DOFRUHR BXMGHY

$ VUH GRMGLQWHDFFRP SDQ LQI) FRORICDMS | LDGADOXBAP HOV WHERP SDQ. KDGDZ RING) FDSMBOGH LAVWR CBSUR LP DMD DV HHP BHU DG KOG LGRS WX GHARKEYI URP
FROQINQ) RSHDIMRYY/ DG IJHHDAGGH DIYHFDK | BZ [URP RSHDIY CRMWA/R FROMQ) RSHDIRY/R CESIR LP DMD oG IROH\ HOUHQGHG' HHP B AS-RYHD

7KH&RP SDQ KDVD@P LWMGRSHIDY KR DOGIWFRQMXHE.IURZ W LY G-SHIEHYXSROWHFRQMOMRQR  JHHDY BYHXHIRMHIY R . HRS LU IHHDIY BYHIHIURP DOYDERHGS JHQES , WK PV
LGFOAQ) DARP DAMGYIG-R JHHIMRY DG RAIQQ) DEAMRIO LIGAQ) R I XQG | XMUHREQIDIRQYDQG D QCELOMAY/DUMQY [ URP QRUP DOBXMQHW RSHIDIRYY , Q DEAMWRY \WHFXUHNDW EDDGFH FOQGRAEH
SURMAMG\R FRYHAKHRSHIDY H SHOHYI ROWHGH WEZHYHP RQXVIURP \WHUHBDHGDMR KLY U-ERWZ KHVHP DY UV \XEWBQADOGRXENERVIKH & RP SDQ IV CELAW R FRQMXHDYDJIRQ) FRIFHD 7KH
CHOW R WH&RP SIQ R ARQIXHDYDIRQ) FRIFHDLY G-BHIGHNRQWHERP STV CEOW VR UINVH DEAMRCFIBARD LP SBP HQMVEXMGHN SOIR DQ5 JHHDMVLI QUULFDQABYHIH 7 KHIHDUHGR DAXUIGRHY
WDNKH&RP S Z LGDEH VXFFHM XOLQ LW H 1 RIWVR JHHIDAM LI QU LFDQABHYHAH P DLQIBIQ \X | LAHQAFDK EDDIGFH RUWBRWSUR MIEG! RSHIMRQY RUMR FRQIMXH DV D JRQ) FRIFHD 7KH&RP SO STVRY
UNMQ) FDSVBOWURKIK \KHVDBIR - HIXW \R LP SBP HQAW EXMQHA/ SO + RZ HYHJ WHIH LY GR DWKUDGFH WWHH SOQV Z LEEH U HG DG WDADQ. DEAMRCDO! LDGAQIV Z LOEH DMEG R WHERP SIQ. RQ
\DIVWCRRY \WIP VOGFRGURY 1 D)

7 KHLFFRP SDQ 1Q) FRQIRTCDMG | LQDQH DOVBAP HQVGR QRAGFOGHDD DWW HW UHIDME VR \KH UHFRYH CELOM RURIWI LFDARQR . DAVHNFDLY [QJ) TP RXQNVRUVKH TP RXQIVDQG FIOW IFDINRQR  QLELOMAY \KDY
PD WAXOVKRXGWHERP SDQ EHXEEGIR FRQMHDYDIRQ) FRIFHD

127( +6800%$5<2)6*1,).&$17$&&2817.1* 32/ .&.(6

8\HR ( VAP DMV

7KHSUEDDIRO R FRORIEDMG | LDCADOWBAP HOVIQ FRJRP W Z W 8 6 * $$ 3 WXL P DI HP HQAIR P CNH HAP DI/ DQG DAXP SIWRQY/ \KDADH HAAKH UHSRUAG CP RXQVR DAVHIV DQG (CELMNY DG
AVFRXHR FROMYHADWHN DG CCELONA/ DAKHEMR \WHI LDGADOXEAP HOVDQG\WHU-ERWGCP RQIVR  BYHIH/DOGH SHMH/GAUQ) WHUBRM) SHIRG &KDQIH/IQWHHHANP DA/ DG DAXP SIRY/
P D KDYHDP DAMIDOP STRARQ\WHFRQRICDMS ! LODGADOXBAP HQNVDQGCFFRP SO0 LQJ GRAV 0 EN.Q) HXP DM/UHTXUAYP DRI HP HQARH HIRVHML QU LEDQAMGIP HOW, WY DABDWBDRIED SRAUEBIWDAKH
HXP DMR WHHIHAWR DFRQAWRD MWDIRQ RUVHAR AL WEGFHY \WDAH] LAMG DARH CDMR \WH | LCDGADOWBAP HQN Z KIFK P DRI HP HOAFRQUGHIG LO | RUP XD LW HIMP DM FRXG FKDQIH LQ\WH QHU
WP GHWRRHRIP RHIXMHARQLLP LQ) HHONV $ FFRAQIO WHIRMIOAXOVARXG AL HMIQULTR® [URP WRHHXP D

BLIQULFTQAANP DIVGAUQ) WH\ HIWHGHG' HHP EHU DG LFOGHWHXHXOIHR LQBQILEGIDAHN WHDXKP SWRQ/XHBLQDWHAQ) LP SOLP HMR (R WP DWHNV \WHDTRZ DGRHI RUFUHAW
W \WHYDODIRQR GHHUMGE DXHNDQG\KHDARADAMS YDODNRQ DIBZ DFH/ \KHYOODIRQR WRAN EDVHE AR SHODIRY WHYDODMRQR 6HIHY  FROMMNEBISUH HIHGMRAN 36HIHY 3UH HIMHG6\WRAN
WHIDUYDOHR WH FRQIGHDMRQ JLYHD LQ\WWH SXUKDHR 530 \WHIQUYDOH R DN CFTXUHG DQG QEELOMAY DXXP HG 1Q DFTXMUWRY DG \WWH DARKP SURQY XVHG R GHAMP LGH I UYDOHR  Z DUDQN DG

HP EHEGHG FRQYHMRQI HDMIA/R FRQMMEGIGRMSD. CEG!

&DWK DQG&DWK ( TXLYDBQN

$W HHP EHU DG \WH&RP S VADK EDDEFHVE JHRIWSKIF DHDZ HHDVIRTBZ V

SRXQN " HHPEH ' HPEH
8 QUWGE6\IA

&KID
7RECFDK

) RUSKLBRHVR \WH FRORICDMG WBIP HQVR FDK 1GZ V \WH&RP SR FRUGHY DOKLIKO QNG LOWKP HOVZ M DP DXUW R \KUHH P RQMV RUGIW Z KHQ SXUFKDHG OGP RH - P DINHNFFRXQNVWR BEHFDK
HIXYDBQW 7KH&RP SDQ KDGQR DK HIXLYDBRQVDN HRHP BHU DG
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) D9 DOHR ) LQDQADO QWAKP HRVDQG) DIU9DOXHO HOKUHP HQV

7KH&RP D) DERSWGWHIXADIFHR $ FRRXQIY 6\BIEDGY &RAILFDIRD *$ 68 1 RUI QLUYDOH P HDAXUHP HOVZ KLFK O LHV\KH GHIQURQ R 1 UYDOH SUAAUEH/P HKRGY | RUP FDAXUGY | UYDOH
DQGHMIEQKHYDI DUYDOHKIHDFK \RFOWI\ WHICEXAWXHGLIOP HDXUGQ) | UYDOHDYIRTZ V

/ HHD , QBX\WDUHXQDEAMMG TXRNMG SUFHYLQ CRRYH P DINHNV I RULG-QINFDCDWHNV RUCCH MY DYDY MEG DAKH P HDWUHP HONEDM

/ HHD , QBX\WDUH XQDEWMAMG TXRMG SUFHY I ROMP LOUDVHN DG ACHOWAY LQCRRYHP DNHV TXRMG SURHY I RUGHRIFDCRUMP LOUDKHNV DQG ACH O QP DINAMKDADHCRATARYH LOSXIWRKHWDD
TXRNG SUFHY\KDNDH REVHYTCE®! DOGLCBXWGHIYHS I URP RUFRURER DMGE. REVHYTCE® P DINANDID

/ HYHD , QBXW DUH XQREVHLYCEI LOSXW Z KLFK UH BRAKH USRI HAMVRZ Q DWKP SUWRQYRQZ KDADXXP SWRQY/\KH P DUNAASDMASTION Z RX@ XVHLQ SUALQ) WH DAHNRUCCEL W EDHS RQ\KHEHX!
D/DDEGIQ RP DARQ

7KHIOUYDOH R WH &RP SDQ v DAVHV DQG CCHMMY Z KIFK XM\ DY | LDEADDIQIP HW XQGHU$ 68 7TRIF 2) DU9DOH 0 HOKUP HQW' DS LP DAY/ \KH FOLY 1Q) - TP RXQN UHSUHHQIMG 1Q \KH
CFFRP SO0 LY FRQRICDAG | LCDGADOWIAP HOV SUP DUO GHWR\WHUMRWMP DM

$ WHIV DQG CCELMNY P HVKUHS DWELU YDOH RQ D UHRXULQ) EDMY &HUSIQ DXV DQG ACELDMNY DUH P HDKUHG DAVDIUYDOH RQ D UHFXUIQY EDAY 7 KHAH DAHIV DG CCELOWA/ DUH P HOKUHG DATIUYDOH RQ DQ
RYRQ) EDAY 7 KHHDIHN DG QCE QMY IGFOGHGHIYDYHACE W

* HIYDIYH QDEAW * HIYDAYH QEELQW 1V FOWHS DAIDUYDOH DQG P HDAXUHG RQ DQ RYRQ) EDLY 7KH \BEG! EHBZ UHGRV \WH CRYW R GHIYDAYH QCELQW P HDKUHG DAIOLUYOOH | RUWH\ HOW HG-G
CHHPEU sec]

6LIQULFIQN
8 QREVHLYLE®!
,BW

/ HHD
YODIFHR GHUYDAYHICE@MNV DVR - D00
, QWX QUYDOHR GHIYDAYHICEOY DAMEXABEGI\R Z DUDOVIMWKOFHZ WO DK OG-XQH  IXQGUIMY
5 HROWI LFDARQR DEAWRIDOSOG LQFCBMIXSROFRMHMRD
* DQIURP AKOQHIQWHI UYDOHR GHUYDAYHACEOWY
YODEFHR GLUYDMWHITEQONVDVR ' HHP B
, QWX QUYDOHR GHIYDAYHICEOY DAMEXTEGI\R 6HRQG: DUDQMIBCFHZ M-XGH  IXQGUIMH 6HH1 RM
* DOIRP AKOHIQWHI DUYDOHR GHIYDAYHICEOWY
5 HROWI LFDNRQR DEAMRIOS0G LOFCSMIOXSROFRMHMRD
YODPFHR GUYDMYHIDEMVDVR ' HHP B

$ WHNDQG CCELOAY P HDJKUHE DVDLUYDOHRQ D QRIHAXULQ) EDVY &HYBQ DAV DQG ACELMNYDUIHP HDKUHE DAVTLUYDOHRQDQRUHAXUIQ) EDY 7 KHVAHDWHNV DQG CCELOWA DHGRAP HDAXUHS DVOLUYDOH
RQDQRYRQY EDMY BXDHVKEMRAR | CLUYDOH DENWY HWLQ FHYEQ AL WEFRHY 7 KHVAH DAHV DQG QCELOWA FOQ LGFOGH HTXSP HAKHTS | RUVDBH DQG HIXW P HARG LOYHIY HIARDATH Z U GRZ QW
IDUYDOHZ KHQWH  DUHLP STUBG

/ DERIDRY HIXLSP HQAV7 KH&RP ST FROBAMS QP SOLP HUWDWAAP HWRQIW@ERIDARY HIXSP HNEDHSE RQWHJIXLGHICH/ HIBEDKHGLQ) [(DGADCS FARXQIY 6\IQELG/ %R0 2)$6% $6& 7RSF
VR GHAMP LGHWHHXWP DMG | DUP DMNAYDOHR IWQERDRY HIXSP HQNVR ' HHP BHU 8 SRQFRP SBUWRQR W LP SOILP HQAIDOMY WH&RP SIQ GHMIP LGHEWDAKHFDUN LQ) YDOHH AHHEG
WHI DLUP DINAAWYDOHR QERIDARY HIXSP HQAV7 KHIDUP DVHMDOHR QERIDRY HIXSP HQWDOYHD  YOODIRYQ 7KHERP SIQ UFREGHGORP SOWP HUWKDUIHR IRUWH\ HIUHG-G' HA-P BHU

Z KIFK Z DVIGFOGHG LQ RHUJ HGHIDODQE DEP LQVRDAYHH SHH/ RQWH CFFARP SDQ Q) FRORICDMG WP HQVR  RSHIDIRQY DG ARP SUHKHRLYHERW 7 KHIHLY QR FRP SDUDAYHLP STLP HQWRUMGH\ HU
HEG HPEU \CFHWH@ERDRY HIXSP HQAZ DVI XQ LP SDUHGDN HAHP BHU
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) D9 DOHR ) LQDQAD] QWAKP HAVDQG) DU DOXHO HOKU-P HOW FROWQKHG

( TXW P HKRG LOHMWHONQ / DERDRY 6HMFH/0 62 // & 7KH I CRRLY XVHG VR GHAMP LGH | DU YDOH DUH \KEMPMR P DI HP HOAV MGIP HOADQG H SHMYH 7 KHVH DIXP SWRQY UHSURHV HYHD LGB
,PSOLP HOAR HIXAWY P HARG LQYHAR HLQ/ CERDRY 6HYFHVO 62 // & IRMWH\ HIUHIGS' H-PBHU zZo/ ZKIFK KDH EHDLFOGHG LQ BWIRP HIXW P HMRG LR HOAE / CE
6HYLFH/0 62 ROWHLFFRP SIQ 1Q) FRORIEDMG\WEAP HOVR RSHIDIRQ/DOGFRP SUKHOLYHGRW

$6& 2) LCOQADD, QAKP HQN  DEBZ V MY \R YROQIBUO® FRRH R P HDJXUH FHVELQ | LDGACODAAV DQG CCEMMNY DAIDUYDOH 10UYDDH ROWRY  7KH | DU YDDH RSWRQ P D EH HBAMS RQ DD
LOAKP HAB! QWP HAEDMY DG LV ILHYRFDEG XQBW DG HBRIRQ CDMRAFXY |, | WH I LUYDOH RSWRQ LY HBRMS | RUDQLQWKP HIWXQUHDIT] H5 JDLQV DG GRKHY | ROKDNQKAKP HOAKRXT EHUERWSG O
HOLQQIVDAWFR \KEVHNXHAB BRI CDM 7 KH&RP SDQ AGCGRMBRMR CESO WHI DUYDOHRSWRQWR DY RAMBIESY) LQXKP HIW

&UHAVE N DQG 8 QRHIRIQARY

7KH&RP SIQ P OQEIQ/DSRNRQR IWFDK RQG-ERIWZ W EDON DQG | LDGRDOIQUMANRQ Z MMQKHS 6 \KDADAP H/P D H FHHG I HEHIDD LQKBGAIP IWR 7KHERP S P DDIHV\KLY FBHEW
UNEB FREAHADNY IWADK EDDIGRHVIQKLIK TXDIW | LDGACOLQAMIRYY DQG B SHIRGFID HYDOXDAY \WH FUHEWHXODN R \KHSUP Y | LDGRDOLQANMANRYY KRTIQ) KK GH-BRUW 7KH&RP ST KDV QR
H SHIHFHGDQ GRWH/LQVKFK EDQN CFFRXQIVDQG EHIHYHYIVWY R SREHGVRDD UMWRQIWFDK LOEDCN CFFRQN $ W HAHP BHU WHHZ HIHGR EDDIFHYIQH FHWR WHIHEHIDD [QKUHEIP W

" HHIHG2 1THIQ) &RW

" HHWGR I HIQ) FRAVARQIMR BI00 CFFRXQI) DQGRM-UFRIWVKDADHGUHA® UHIMAG\R\WH&RP ST VRSHQP DUNHWDBIHTW [ LCDGRQY DQGZ LGEH FKOLIHE R WRANKREHWMTHTNW XSRQFRP SBINRQR
WHHDWRIHIQ) $VR ' HHPEHU DG GHHWGRIHIQ FRWWCP RQIMR DG UAGRANHD ZKIFKZ HHIGROG-GIQSWHENGH SHOHDIE RKMHUPXUHMDIHN

3LRSHIN DQG( TXLSP HW

3URSHW DG HIXSP HADUH FOUUHG DAFRWGWW CFRXP XS G-BUHADIRY DOG DU G-BUHADAMS RO D WELIKWICH EDUY RYHJWKH HXIP DMG XVHXODYH/ R WH DAHIV 7KH FRMR U-S0LY DQG P DQMIDFHLY
H SHOWHG DVIGRXUMG P DNRUU-SOFHP HQN DQG LP SURYHP HQW DUH FCBMI HG © KHQ DIWHVOUH UANMHG RUGVSRHG R \WH FRWDQG CFRX® XOWMS GHBUHADIRQ DUH WP RYHG 1 URP WH CFFRXQN DO 00 UAXKAY
JDQ/RIGKH/ DHLFOGHGLQLIGRP HIQWHSHIRGR AVSRMRY 7KH&RP SOQ H TP LGH/\WH SRMELQN R GHRUDAVIQWHYDOHR! 1] HG DAHVZ KHY HYHV RUFKDQI HYLQ FLURXP WIIGFHY/ UH GRKH I CRAKDY
WHUUHFR GH5 YDOHP D QRAEHUHFRYHIE®!

, QEQILEGIS WHNV

, QEQILEGI DAHVFRQIAR JRREZ L@D0G GHYHESHE WHKQRER\ DOGWICHEP H * RREZ LOUSHIVWHH FHVR \WH SXURKDVH SUFH SDIG RYHUWH I UYDOHR . GHADRHNV CFTXLUAG LOWWH EXMGHN CFTXMWRQ
IGPUBGRY' HHP BHU * RREZ LIV QRAZP RUY HS EXVA/WMRG | RULP SDILP HADY HAHP EHU " HYHBSHEWHKQRE)\ DQGWICH P HOHEHQ) TP RMY H5 RQ DAL KWICHP HXRG RYHWH
HMP DMGXHXOIHR  \ HU

, QYR HONQ8 GFRORICDMS & RP SDQIH/

7KH&RP SO XVHV/\RHHIXAW P HKRG R CFFRXQIGY | RUW QMY HQNQ DOGHIAQ) RURWR LQAHMHY \RDAMERHY GRAVFRQARCEXWRYHUZ KIFK IMERHVH HYWLI QLFDQNQ OHIFH 7 KH&RP S CBSTH/WKH
HIXW P HARGE\ LQWDED BFREQ) \KHHLQYHKY HQVDAARWVDYHTXW P HKRG LY HQV \KEVHTXHR® DAWWAG RUHDXAW LQHIQQIVDQGFDK GUWIEXIRYY

7KHERP SDQ. FRQIGHYZ KHMHWHI DUYDOHR IWHIXW P HARG QYWY HIMDY GHRICHS EHEZ. IWFDUY 1) YOOHZ KHHYHUDGYHYH HYHQVRURKD) HVIQA LR WEGFH/ LGB FDMWDNBFRG-GYDOHP D GRY
EHUFRYHIEG! | \WH&RP SIQ FRUGHYI) GHRIGHVR EHRMHUWDQWP SRUDY - EDVHGERQ YDURXVI CRRY [ GFOGQ) KIMRUIFDO! L GADOUAXOVDQGWHRYHIIKHIGK R \WHIQMXMA  WHODZ UM GRZ QZ RX@B
EHUFRG-G\R HAWP DAGI DUYDOH , P SOLP HAR HIXW P HKRGLQYHR HQATP RXQM\R IROWH\ HOUHQ@G-G' HHP BHU 6HH1RM  |RUGVAXWRQR HIXW P HKRGLQMHR HQW

7KH&RP SDQ. FOWI LHY GMMBMRYY BFHYHS | URP HIXWY P HKRG LM HOVXMQ) \KH PXP XOUWYH HIQQIV OSSR ' IMMEXNRQY UHFHYHE DUH FRQUGHIHS WO/ ROWHLOYHY HNQG FOWL LHG DVFDK
LQEZVIRP RSHIDIY CAMMEY || KRZ HYHU \KHLQYHWRLIV FXP XOMYH GUUEXNRYY UFHYHS GIW GMMBMRY BFHYHELQ SURUSHIRGY GHMIP LGHG\R EHUAMO/R LYY HWH FHHB/PXP XOUYHHTXW 1Q
HIQQVUFRIQ] H5 WHH FHWVLYFRMIGHIHGDBMOR LQYHAY HWIGLY FOWL LHGD/FDK LQ GZ VI URP LQYHANY TR
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,P SOLP HOAR / R QvHE$ \WW
(QIFREFHZINS$6& 7TRIF  \WHE&RP SO UAYLHZ VB @YHG DAV | RULP SOUP HOAZ KHIHYHJHYHOWV RURKOQI HY LQ FLURXP ABGFHY LQAFDM \WDAKRH FDUN LG TP RXQAR \KH DAV P D QGRABH I X@

UHFRYHIEG! RUDABDMOROD 7KH &RP ST WFARIQ] HY DD LP SOLP HOABRW Z KHD WH\MP R H SHRMG XQEMRYXQIMS | XWXUH FDK [GZV LV G \WKDQ \WH FOUY L) TP RXQAR \WH DXHA7 KH TP RXQAR
LP SOLP HW/P HDMXUHE DVARHGL | HIHFHENE HHOWHDXHAVHXNP DMG | CLUYDOXH DG WERRN YDOH

) ROWH\ HIUHGG' HR-P B WHERP SDQ. LGPXUHG LP SOLP HIWAKDUI HYLQ RSHDMRY/R RQLW@ERDRY HIXLSP HV7 KH YDODMRQR \KHQERDRY HIXLSP HWDQG WH P RQAR \WH
1P SOLP HWWADIH Z HHEDH3RQLP SOUP HOADMHAAP HWRIGAMERQWHHTXSP HQDW HRH-P BHJ
YMQHNS FTXMURQ

7TKH&RP SI) CAFRXQV I RUBXMCHV CFIXAMWRQ LQ CFFREDFHZ W $ 6& 1R YoMCHW &RP ELCDIRQ 7 KH DAHN DFTXUUHG DG ACHONAY DWAXP H TURP - \WH DFTXUUHG EXMCHAWY DUH UHARGHG DADUYDOH
ZW\KHUAMGOOR \WHSXURKDVH SUFHUHRGHGDVIRRE L@ 7 KHIAKXOR RSHIDIRQVR \WHOFTXUHG EMCHNV LVIGFOXG-GLQWHSRP SDQ VRSHIDI) URXAVURP WHGDMR CFTXMWRQ

5 HHYDEGH URP 6DBIR ( TXIW O HNRG, QVHAR HOW

* XUGQY WH I LINDOMUR VR SUWHYHFDK \WH&RP SIQ HMIHG LQR GVAXWIRQYZ W/ CE 6HYIFH/0 62 | RUMH SRIMQNIOUHGE-P SNRQR RXULQYHWY HWDQG RQ) HEXTW WH&RP SDQ [5G
/ CE6HYIFVO 62 HRMBGIQR D5 HIHP SWRQDYGS EDQERGP HY/S JUHP HQM\KH? 5 HG-P SIRQS$ JUHP HQV ZKHBE / CEGHYIFR/0 62 WEHPHEWH  HIXW IQMING/ CE 6HYIFH/0 62 KHBE WH
&RP ST |RUFDK DG WH \KUWHIGHUR IW 6 HIFY 9% FROYMWED! SUH HIHG WRAN 2 6HIHY/ % 3UHHIHG 6N KDYLQ) DFDW L) YOOHR 7 KH DIJWIDM FDK [P RXQMR WH &RP SO0 | RUWH
WEP SWRQZ DY R EHSOGDVIRWZV RHSD PHYR DAKHFBRIQ) R \WHUHG-P SIRQD0G BILQRQY 1Q0 DK P RQKOD SD P HOVR QMO HHPBU Nejscel o)
SXUHOQNR WHWP VR \WH5 H3-P SURDS$ JUHP HOVDIWKDMY R \KH &RP SO IV 6HIHY % 3UH HUHG 6\RAN SUMRAOD IMKHEWR 6896 + RBQIV/ / & Dv SOMIOFROUGHDIRD | RIWH AW LOMBWWR / [E
6HYLFH/0 62 Z HMSHP DGHI® \KUWHIGHG DG BIONAKHE R WHERP SIQ. 1 RUGR DEAWRDOFRMGHDIRY 7 KHAIHHFHR EHE H-QWHFDW 1) YOOHR \WHH WIXAKHG6HI %30 HWHG
6RFN WHDIJ U DMFDK [P RQAR\WHERP S0 [ RUKHUHGP SIR) GHAR \WHSD, CEBVGH\R/ [E 6HYEHVO 62 R \RBIY DOG\KHFDUW Q) YDOHR WHHTXW P HKRGLOYHWE HO
R Z D/ CFFRXQMS | RUD/ D LGRDH\R DEAMRIOSOIG LOFCSMID 6HHL RM  6HIEY/ 96 & ROMMED 3UH HUMG 6\VBFN ( [ WIXMKHG 5 HIMG\R 6DBIR ( TXAW 0 HKRG, QrHAR HOV $ FFREQIO

EHLQQQ Q) HEXDWY WHERP 1) REYHR I HYQERDRY \HYFHY

5 HRHYDEGI I URP \ODBIR HIXAW P HKRGLOQYHMY HOAY SIMHOMG CHAR . URHYHI RUFHAWRW 7 KH&RP SDQ- P DIQEQY DURHYHI RUFBHAWBRW | RURMP DMG AW 7 KH&RP SDQ WLHZ VWH UHRHYCE®H | URP \OBA
R HDAW P HKRG LOYHWRY HQARQ D SHIRGF EDMY DG P ONAY JHHIDODQG \VSHAL LF WWHYH Z KHQ WHUH LY GREVDY R \WH FRIBRBEON R WH EDDGRH |, Q\WHHYDODMRQR / OE 6HYIFH/0 62 v UHRHYCED! WH

&RP S FRQUCHHGWHDIH R \WH EDDIGRH 1W KIRUFDIOSD P HQAKIMRLY QG FXUMHQAHARGRP LE WHIBY $ I\WMUXQUXARHW XOFRGPRNRQ HIRW GAUQ) WH SHIRG P DEIHP HQAKDY G-AGHG\R Z UMM R \KH
WFHYCE®! $ VDUAXKOM RAKHWUHP RQMVHIEG-XCH DUFHYCEGILQWHIP RXQ/R ZDVZ MR $WXCH WH&RP SOQ HABEDWKHS DUAHYHI RUFUHAVWERW LOWHDP RXQAR

2 QRUCERWX® WH&RP SO 1LBGDOY \MWQWHERXWR &KDGFHY R \KHE\BMR ' HDY DUHDIOQWY CERIDRY 6HYIFH/0 62 / / & DQGAHINQD LADM/ 7KH&RP ST KDVDXHIMGDYDUHV R
FOIPV IFOQQ) BHFK R FRQAFAWOUMQI RAR W SURJMDQLRNRQY Z W \WH GH HIEON [FOXAQ) WH 5 H3HP SIRQ DG $ EDQEREP HAB JUHP HWEDAG DVR ) HEUXOW 7KH&RP S DG
/ CERDRY 6HYFHVO0 62 // & HOMIMG QR D &RQIGHRIDEHINBP HYS JUHP HOADGE 0 XWD05 HPDVH GDMGS XIXW ZKHFR / CERDRY 6HYMAVO0 62 // & DIBHGWR SO WH&ERP SR 1Q\KH
DIJWIDMR R Z KIFK LVIRAKHE&RP SO0 VDWRCH VI HA/DQG R Z KK IVIQMMNDMIEBEGIR\WWH WARROK M P ROMD SDPHIV R ZKIFK Z VOGRS XIXW

VR EHSDIG RYRUEH RIHWHI LWMBMCHV A R HIFK PRON BHILQQQ) 6HBWPEH)  DOGHBQI $XIXW  LOP RQKD LOXNED HWR 7 KHSDUMY SURYLGHG DP XWEC
WHBDH DVZ HD7KHFDHZ VAW IMHGIQS XIXWW  $ VD UAKOVI RUWH WUH P RQIKY HQG-G 6HBWP BHJ WHERP SDQ HFRGHG D FHAWRW UHFRHY R R UH QWM WH UHRH.YCE®!
ZKIFKZ D/Z QR | LQWHVHFRQG TXOWRUR $VR' HHPEU WHUAHYHI RUFUEWRK P RQAM\R
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$ WHV+ HB I RUG DB

$ WHIV KHTS | RIVIB! WBUBHABURSHW HIXSP HQAVDQG LP SURYHP HOABAW CFRXP XOWS G-BUHADIRQ DY/ Z HIDVDQ. RKHUDRHNV\WDADUH KHTS | RUVDBALQ FROMGRANRD Z W \WH\DBIR DEXMGHN 7KH&RP S

UFRB/DAHVKHE | RADBIQOFFRDFHZ WS 6&  DAMHGZ HUR FDU Q) YDOHRUI LUYDOHGWFRIWVR VHID) DUYDOHIM\KHLP ROQARBBICTEG URP \WH\OBIR \WHDWHAQDODLP IV GLIW WEQLANRD
7 KHUROWL LEDARQVENAY STRHZ KHOWHDAH DUH DYDDE®H RULP P HADM\VOB DOG\WH\OBILY KLIK® SURETE®! 7 KHHFRQAURQY DUHXKOD P HVURP \WHEDMRQZ KIFK DBWUR LOMMRUDI UHP HOARVHTLY
WG IRMIQQY

" DWROWQXHG 2 SHDARYY

$ FRP SRHOAR DQHQMY LV LGHQIVLHG DV RSHIDMRQY DG FDK | BRZ VWDAFDQ EH FBO® GMMIXMVKHG RSHDMRDDM DQG | LGDGADD |URP WHUAXR WHHW 8 QaH$ 6& 33UAHIBNRQR ) LOGADC
B\BIAP HQV ' VARQIDHG2 SHDIRY  2$6& " DAVRMXHGRSHDIRQLYDFRP SRHYR DQHMY WDMWHUKDYEFHHYAMSRHG R RULY RO LHS Dy KHTS | RUMIB DG U-BUAHQV DDA LE \KLIVWKD
KDVRUZ L@KDYHDP DNRUH | HAARQWH HMVIV RSHIDINRQY DQG | LGDGADOUAKOV RUDGHZ ® CFTXLUAHG EXMGHN RUGRGBUR ARV \KDKSRQ CFTXMMNRQLY FIDAI LHG DV KHT | ROVIB! ' IVARQIMXHG RSHIDNRQY DA
SUAVHQMG FEDDAMD |URP FRQIMAQ) RSHIDIRQY LQ WH FRQRTEDAMS WIKP HQV R RSHIDARQY DG \WH FRORICDAG WBKP HQVR FDK IGZV 6HH1RM ) RURQ) @QYHS DAHV RUGMSRDY JURXSV \KDADUA
FOWL LHG DY KHIB | RUVIB EXWER QRAP HAMNKH FUMID | RUGVARQIXHE RSHIDNRQY \KH DXHA DQG QEL QWY DUH SUAHQAG VFEOUDMD RQWH EDDIGFHKHHAR . WHLQWIOSHUIRG LQZ KUFK I FOWAL LHG DVKHIB | RU
\OBA

6VWAN 6XEVAUSWRY/ IDELON

2Q-XH WHERP SIQ - HQMHGLQR D\XEVRUSWRQ DI UHHP HZ W DQLQYHWRL Z KHIE \KOW/R FRP P RQWRAN R WHERP SR Z HHVKEVUEHG | RUDV SHMDH $VR ' HHP B
WH&RP SIQ BFHYHGSURRHHO/R $VR' HHPEHU ARHVHVKDUAY KDYH QR HABHHQ WKHG DG \WHSURH-B/R Z HHUHAR G5 DVD\KDUHVEVAUS NRQ CCELN XQIDKAK WP H

DVARHFRP P RQ\KDUAVDHIMKHG

2 1IIFH/ HDH

: KHODGDHFRQEQV? BOMRIAD V \WHERP ST UHFRG/UHICH SHOHRQDWLIKWICHEDLYRYHWHWMP R \WHODH 7KH&RP SI) BHILQY/UHFRAQ) UM SHOHROWHBDHSRIHMRQM
$ GYHIMIQ) DQGO DINHAQ) &RW

$ @FRIVUHDME\R DGHMMQ) DOGP DUNHMY DUHH SHOHGDVIGRXUG ) RAWH\ HDWHIGHS' HR-P BHU s3] DOHMNIQ) DOGP DN FRIVEP RXQAG\R 3ae] UAS-RAYHD
6VRN EDHG & RP SHODIRQ
7KH&RP SIQ CFFRXQV | RUIW WRAN EDVHG FRP SHRDIRQ [ LB/ 1Q DAFRUEDGFH Z LW $ FARXQIY 6\BQEDY &RAIIFDIRY 3$6&° 7RIF  &RPSHODIRG 6\BAN&RP SHODIRD 3$6& ° $6&

WXL DEMWRAN EDWHG SD P HQVR HP SE HHY/ DG GRQHP SR HHVIGFOGQ) JUDQVR - WRAN RSWRYY \R EH WHFRIQ] HG DV H SHQAH LQ \WWH WEP HQV R RSHIDNRQY EDHS RQ WHUIJUDQAGDM | DUYDDH/ 7KH
&RP X)) HAP DM/ARHJIUDQAEDMI QUYDOHR HIFK ROWRQLY. UG XUQ) WHYUDFN 6FKRBYRSURQ SUAQ) P RG-D

7KH&RP SOQ SHIRGFDED [\WKH/FRP P RQWRAN DQGFRP P RQWRFN RSWRQY\R FRQUKGIQNV| RUYTLIRXAVVHIYLFH/ & RAVRL \WHHWDQUFNRQY DHP HOKUHG DARHI DUYDOHR \WHVHYLFH UHFHYHG RUKHI QLUYDOH
R WH HIXWY LOXWKP HQN IMKHG Z KIFKHYHULY P RUH UHITE® P HOWKUDE®! 7 KH YDOH R WWH FRP P RQ WRFN LV P HDXUHG DAWH HOMHUR L \WWH GDM DAZ KIFK D I1IUP FRP P W HQWRUSHJRPP DGFHE. \KH
FRXQIMSDV \R HLQ\KHHDXAW LQIKP HQWLY BTFKHGRU 1L \KHGDMDAZ KIFK WHFRXQIMSDUMY SHIRP DERHLY FRP SBIM
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" HEWD RGULFDWRQVDQG( [ WQIXMKP HOW

: KHOWH&RP S0 P RAILHVRUH WIXAKHY GHEMWILKWAYDOOM/Z KHKHAHP RAI LFDNRQ TXO LH/D/DWREBGGEWHIKFMIQ 7' 5 XQaHI$68& 7TRIF Z KIFK WXL G-EWP RALLEDIRQAR EH
HYOODMG\R GHMP LIGHL  \WHERWRZ HULVH SHIHAQ) ILQDGADOGLIIEXSY DG \WWH GIEHUIUDONV WH ERURZ HUD FRIFHMRD | D7' 5 LV GHAMP LGHS QRAR KDYH RAPXUHG WH&RP SO HYDODM/ \KH
P RALFDIRQLQ CFFREXFHZ W $ 6& 7RIE Z KIFK UATXLUAY P RALFDMRQVR GHENQXIKP HOVR EH HYDOOAS VR DAFW Z KHMHUG-EWP RAL LFDINRQ RUGHEWH W XIMKP HWFFRXQI) 1V CESTFCE®!

7 K HYCODMRQ LGFOGH/ D0 LQ) Z KHMHUHH DUH LI QU LFDQADE FROHTXHQMDOFKDQI HY AR WH HFRGRP LF \KEWBFH R WHCRM |, | WH FKOQIH LY GHHP H5 LW QU LFDOQARHO \KH FKDQIH LY FRUGHIG DGV
P RAILFDIRY Z KHIDVLL \KHFKOQ HLYAKEWBQMTONH FKOQJ HLY UH GRMS DY D GHEW] WIXMVKP HV

| GEW] WIXVKP HQAIXLGDGFH CBSOHY \KHSUHYLRXY G-EVBUIGRLSDOEP RXQAV P RYHS WHSUHYRXW® FOSAST HS G-EWAKOGFHFRIVIUHH SHOHG WHYDDHR LQAKP HQVH FOQIHG DHUHFR GG LGFOQQ)
FDK QHZ GHEWVZ DUDQNVDQGARP P RQWRAN DQGDJIDQRIGRWRQH WIXMKP HIWR GHEWV RG-S || GEWP RAILFDIRQIXLADGFHOSSIHY QRJICIQRUGWLY UHFR GHE DG \WHH | HAMHLQMBADMR \WHG-EW
1V XSCDMG EDHE RQWHFDW Q) YDOHR \WHGHEADQG\WHUHYMHG  XMHFDK | BZ V $ Q. SBYRA® FDSMIT H3 G-EWAWKOGFHFRWWIQD GHEWP R LFDINRQ DUHDP RMY H3 DVIQMAXY] SHOHRYHAKHWP R \KH
QEZ GENQIKP HQV

,GFRP H7O WY

7KH&RP SIQ VIRMHGHGE WHIGRRP HVf O VR &KICDDOG\WHS QWGE\BMY 7 KHE&RP SI) CFFRXQNVI RULGFRP HV H/XMQ) \KHDXAHAMICHOY P HRRGSHAIBGE $6& 2, GRPH7O H/ 8 QGHAMY
P HARG GHHUHGS  DWHV QG QCELOMAY DUH GHRMIP LGHG EDHE RQWKH G HHGPH ERE HHYWH I LQDGADOHERY) DGV EDAVR DAHVDQG ACEOWA/XMQ) HIRRGWY UDMKDAZ LOEHIQH | HANQWHSHIRG
1QZ KIFK \KH G IR/ DUHH SHAMG R UYHYH 7 KH&RP SDQ. UHFRUBY D YOODINRQ DIBZ DFH\R RIVHAGH HIFG Y DAFWVLL - EDHE RQWHZ HIKWR DYCLOEG! HYGHFH MY P RUH ONHD \WDQ CRAKDARP H
SRWRQ RUDDR \WHCH HIMG\S DAHNVZ LAORAEHWDN HG 7 KHH I HAWRQGH HIBG\E H/R DRKOQIHIQW UDMVLY UHFRIQ] HG DVLGRRP HRUBWILQWWHSHIRG\WDACFOGH/WHHIRR HAEDM

7KH&RP SIQ | RIBZ V \WH DFFRXQIGY JXIGIGFH | RUXGFHMBIQW LQ LGFRP H S HY XMQ) WH SIRMRQV R $6& 2, FRPH 7O H/ 8 MQ) WDAIXGIGFH \KH EHHIWRUWE SRRV \BNHD FOQ R EH
WFRIQ] HG 1O \WH | LODGADOBIAP HOW Z KHD LWLV P RUH ONHD WD GRAIKH SRVANRD Z LADEH \MWEIGHS XSRO H P LQDIRD B \WH\Ef DAKRIMEY $VR ' HHPBHU DG WHERP S KIG @R
\LJQUUDOAKGFHIROW SRR Z KIFK Z RXT WNXUH HWMHJUHFRIQUWROR D ACELMV RUGVRBRKUH LQ WH | LADGACOWBAP HOV ) RUS QA 6\BMY/ MY \] \ FOUWDAU-P DOV \KEMPAR H CP LODARQLY \KWH
\HOWHES' HHPEHU DG ) RUSKICDHMY LGFRP H\ UHMUOYI RAKHMY \ HOWHGG' HHP BHU WRIK' HHP B WP DORSHDIRMBMAY H CP LDIROE
35& \If DARRIMAY 7KH&RP SDQ. UFRIQ] HY LQMAXNDQG SHIDGM UHDAG \R L QU LFDQAKGFHMBIQLGFRP H\E] SRUMRQYLQLGFRP B H SHOH + RZ HYHU QR \WAK LOMIAXNDOG SHIGMY Z HHUFREHG D/R
CHHPEU DG

) RHIQ&XUHA 7 DQIMRQ

7KHUBRWY FXUHRA R WH&RP S IV\KHS 6 CRIDU 7KHIXRIRIORXUHR R \WHSIHQAFRP SIQ $+6 $YDRQ/ [E OQG4 $ ' IMMBWRQLYWHS 6 GRIIUDGE \WHIXGRIRIDORXUHR. R $YDRQ
BKDQIKDLVWHEKIGHHS HP LGEL 250 % ) RUS YDBRQGKOQIKDLZ KRVHI XQRARIDORXUHR LVWHS 0 % UAXKOWR RSHDMRQYDQGFDK | GZ VOHWIQU@ME DADHDIHH FKDQIH DM/ GAUQ) WHSHIRG DAHN
DG QCELOMAY DUH WDQUDMAS DAKH XQUIHG H FKDQIH UDM DAKH HG R \KH SHIRG DG HIXW LY \WDQUIWG DAKIMRUFDOH FKOQJH UDMY $ VD WAXEVEP RXQN UHIMG) R DAHIV DQG CCELMMY U-SRING RQ \KH
WBAP HQVR FDK IGZ VP D GRAGHHADUD DIWHHZ W \KH FKDQIHY LQWH FRIMSRQAQ) EDDGRH/ RQWH EDDGRHVKHAN 7 UDQUIBNRQ DO HOV UK 1URP \WHSURFHWR WMDY \KH GFOCAXUHR
ILCDCRDOWEAP HOVIQR'S 6 GRIDLY DHIGFOGHG LQGHMP LQQ) FRP SUHKHUYHLGFRP HERW 7 IDQUDRIRQY GHIRP LQDAG Q1 RUMIQ PXUHIFHY CUH QWIS LOR WH | XQRNRDORXUHR. DAKHH FOQIH DAY
SR RQ WH WDQERNRQ GOV $ WHN DQG CCELAMAY GHIRP LGDMG LQ | RIHIQ PXUHGAHY DUH WDQUIWG LQR WH | XQRIRIORXUHR.  DAKH H FKDQVH UDAY SUYTIOQ) DAMKH EDDIGRH \KHAGDM Z W Q)
WDQLRNRQ I DIQV DG GWHVKDATINHT URP H FKOQ HUDM | OFWDIRQY ROWIQCRIRYY GHIRP ICDMGLQDAXUHR RIHMDQWHI XQRIRICRXUMEA  DUHLGFOGHG LOWHUAKOVR RSHIDIRQY DVIGRXUHS $ @R
WHERP SDQ WV UHYHHWEQORNRY DUHWIQCRRG LOWHI XQRAIRICAXUHER R WHRSHIDI) \EMADUHY 7KHERP SI) GRHVGRVRMIQR DD P DMIDOMQLANRLQ| RUHIQRXUHAHY 7 DQORANRQICIQVRU
EXHVKDHQRMDG DIGOHERW SHRME\RKDYH DP DAUDCH | HAARQWHUAKXOVR RSHDIRY/R \WH&RP S

$ WHADQG CCELOW CFFRXQVDN HAHP BHU DG ZHHWQMAMDN 50 %D%G 50 %W UAS-RMWHD Z KIFK Z HIHWHH FKDQIHUDKY RQWMHEDDGFHWKHHAEDMY ( T CFFRXQV
Z HIH WIS DAKHUKISUFDOUDMY 7 KH DYHID H WIQUIARQ UDMY DSSTHS R WH AP HQV R RSHIDIRQY | RUWH\ HIYW GG HAHP BHU DG ZHH 50 % 006 50 %R
UAG-RAVHD &DK | GZ VIURP \WH&RP ST v RSHIDARQY CLHFDEX DA EDHGE XSRQWMH GFCRXUHZAHY XMQ) WHDYH DI HWIQMARQUDM
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3HJ6KDWH' D

$6& 7RAF  3( DQQIVSHUBKOM WXL SUMHOBIROR ERK EDIF DQG AOMG HOQQIVSHAKDH 3( 36" Z W DUFRGACDIROR WHQ®P HDRUDGG GHRP LCDRUR \WHEDUE ( 36 FRP SXBINRQ\R \WH
QP HDRUDIGGHRP LDRUR \WHAOWG( 36 FRP SXIRQ YD ( 36 H FOGV/AOMRY ' LOWGS( 36 UH GRMHSRMANOEOMRIWDNARXTE RFFXULL VERXUMEY RURKHUFRQUEFWAR MKHFRP P RQWRENZ HIH
H HAVHE RUFRQYHWAGLOR FRP P RQWRAN RIUAMGMGLOWHIMAKDFHR FRP P ROVEFN WDAHOKDUHGLOWHHDQQIVR \WHHQIWY

YDUE GHABRW SHIKDHLY FRP SXAMG B\ GYIGQ) GHABRW DYDLOEGIVR FRP P ROWRFNKREHY B\ \WH Z HIKWMG DHIIH QP BHUR \KDWR FRP P RQ AN RAMBOAQ) GAUQ) WHSHIRG ' LOWS GHARW SHJ
\KDHLYFRP SANGE. GYIGQ) GHARWE! WHZ HIKWMGDYHIIHQ® BHUR \KDUWR FRP P RQWRAN FRP P RQWIRAN HIXLYDIBWV DG SRAMMDT GOMYHVHRXUMI/RAMBRAQ) GAUQ) HIFK SHIRG 7KH&RP S
KOG 1Q GHP H5 FRQNBARY GAUQ) \WH\ HUHIGHS ' HHP BHU Z KIFK LGRUDHY \KH QP HIDRULQ \WH GHAGRW SHUMKDUH FOBXOIRY ) RUWH\ HOW HIGH5 ' HHP BHU DG
SRAMITED AOMYHFRP P RQWKDUA/FROMMAMG R WHFRP P RQVKDUA IMKCEBI XSRQWWHFRQYHMRQR - ARG SUH HIHG RN DG FROMHMEGI GRMY XMQ) WHL FROMIMGP HKRG DQGH HAVHR FRPPRQ
RN ROWRQY DG Z DUDQWV XMQI WHWHDAY WRAN P HKRG  &RP P RQWRAN HIXLYDIBQW DUH QRAGFOGHS LQ WH FDBX@MRQ R GOMIG GHARW SHUMKDU Ll \KHUH | HRAWZ RX@S EH DQVAOMYH , QDSHIRGLQ
ZKIFK\WH&RP SIQ KDVDGHATRY DIDERMNIED GOMYHVHRXUMIA/DUHH FOGHEIURP \WHFRP SXBNRQR GLOMG\KDRAMBQEQ) DAKH  Z RX@KDYHKDG DQDQNVAOMYHLP SCRW

7 KHFDBX@IRQR EDVE DG AOWS GARW SHUFRP P RQVKTUH DMIEX\BEGI VR WH&RP ST FRP P RQ\KDUHKRTHY LGFOGH/ R WH SUH I XQGHS Z DUDQV WD DGHG RAMBEQ) DVR ' HAHP EHU

7 KHIRWRZ LQJ) WEBI\XP P D] H/WHWHRXUMA/WDAZ HHH FOGHG T URP . \WH Q. OWG SHMDUHFDBXOWRQ B-HFDAHWHH | HAWR LFOGQ) WHHSRMNOKDUAY Z D/ DQMEACMYH

<HWY/( @G HH-P B

2 SIRQR SXUKDHFRP P RQWREN
- DUDOVR SXUKDHFRP P RQWRN
6HUNVS FROYHMEGISUH HIMGWRAN
6 HIHVY6 FRQAHNEDISUH HIHG WRAN
BHUNV& FROMWEDISUH HIHGWREN
6HIHY'  FROYHMEGISUH HUHGRAN
6HUHV( FROYHMEGISUH HIHGWRAN
&ROMHWEBI QR DG UHIMG CFRXHG QMY

SRMUID GOMYHVHFXUMA/
$ WP HEWHGEHIFVS FRQAMWNEBISUH HIHG WRAN Z D/FRQMWG QR \KDH/R AR P RQWRRNR WHERP SDQ. DADFRMMRQSUFHR SHAKOH
$ WP HBARHG HIIFV%6 FRQYHMNE®ISUH HIHG WRAN Z DVFRMWGLQR\KIWR FRP P RQUWRRNR WH&RP SDQ. DADFRQMMRQSUFHR SHKDWH
$ WP HEWHG HIIFV & FRQYHMNEGISUH HIHGWRAN Z DVFRMWGLQR\KDWR FRP P RQWRRNR WH&RP SDQ. DADFRQMMRQSUFHR SHAKDH
$ WKP HOWHGHIHY  FRQAMHMEGISUH HIMGWRAN Z DVFRMHWWGLOR WKOWVR FRP P RQWRANR \WHERP SIQ DADFRQHMRQSUFHR SHAKDUH
$ WP HEWHGHIFV( - FRQAMMEBISUH HIHG RN Z D/ FRQMHWG QR \VKDU/R FRP P RQWERN R WHERP SIQ. DADFRMMRQSUFHR SHAKDUH
$ WP HG \KH FRQYHMEG! QR Z HIH FRQMING LQR \KDWW/R FRP P RQWERN R \WH&RP ST DAD FRMMRQ SUFHR SHUNKDUH | RUWH\ HOY HQB-G' HAHP BHU $ WP HG \NH

FROMWEBICRM/Z HHFRHWGLORWKDWY/R FRP P ROWEFNR \WHERP SDQ. DADFROHMRQSUFHR SHAKDHI RAMH\ UGS HHP BHU
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&RP SUKHUYH/ RW

&RP SUKHOLYHBRW LY FRP SUMHG RE QHWERW DG DOOFKOQI HY AR \WH BAP HOVR HIXW H AHBAKRH GH R LOMUIF HOVE, WHRNKREHY FKOQHYLQ SOIG LQ FESMIODIG GMUMEXNRO/ AR WEFNKREHY ) RARH
&RP S0 FRP SUHKHLYHERWI RAKH\ HOWHIEG' H-P B DG FROMAGR GUABRWOGXQUDT HSBWIURP | RUIQPXUHIR QMR DEWWE HOV

&RP P W HQVDQG & RMWQIHAR

, QWHQRP DOFRUHR BXMGHN WHERP SIQ LVAKBMRAAR FRMI HIAHY \XFK D/GI DOSURFHHEQIVOQGROIP VOUMQ) RWR LWEBXMCGHN \WDVRYHUDZ LGHDQIHR P DY / LCELONAYI ROVKAK FRQMIHAH/
DHUHFR GH5Z KHQ LY SURTEGIWDAD CCELAM KDY EHHQLGRXUHE DQG\KHEP RXQAR \KHDWHAP HUVDQEHUDREIED HAWP DM

1 RFRQARMY , QM HW

$VR ' HHPEHJ ' U<X =KRX |RP HJAUARUDQG IRP HUGR&KIH ([ HPAWH2 IIIFHUR * HH RRPH ZKRRZQY R WHHDXW LQMBMVR * HH RRP H Z KIFK 1Y GRAKQEHJWH &RP S
FRQUROBLGAHWHI R TXOWUR WHQRQ FRQARTIY LQMIANKDYUP DGHGLGTRMH

6HIP HQAB HSRUAQY

7 KHVHIP HOA-SRUIG) \WUKFUH XVHY/ WH & RP ST 1P D HP HAB-ERIG) WWKFUMUH D LW 1 RXQEDIRQWR UH BRAKRZ WHERP STQ P DI HYWH EXMQHAHY LQMDD 0UGZ DVP OQD RIDQ] HGE HYFHY/
* XUQ) WH\ HIUHQGG' HHP BHU WHERP SIQ Z DVRUDQ] HELQRVE R VHYLFHY RIHQME DRI LE EXMGHNVXQW QERIDRY WA VHYIFH/ Z KIFK HIG-GROWHUE-P SNRQADM ) HEUAO

2 ZKFKZHHOGE RXUMDAILE BXMGHNXQWP DIHY OGS , JHHDME SEDKQ) VHYFHY Z KK FRP P HFHG ROWHIFIXMUWRO M ' HHP BHU * XUQ) \WH\ HIUHGG' HHP BHU
WH&RP SIQ Z DV RUIDQ] HG LOR RCH VLYLFHY RIHOAG VADAMILE BXMGHY XQW QERDRY \MAY \HYIFH/?  ZKIFK ZHHGGE RAUMMDMILE BXMGHN XQWP DDIHY 2 SHDMY VHIP HW D GHIGHS DY
FRP SRHOW R DO HOMSUMH | RUZ KIFK HS0UDM | LCDGRDOLQ RUP DIRQ Y DYDLOE®! DQG HYDODMS UIXO® By \WHAKH RSHDMY GAMROPINA 382" 07 IQGHAAQ KRZ \R P ONH RSHDIMY GRMRY/
DIRDMUBARXUAY/ DG DAAW SHIRP OgFH

2Q) HLOWY WHERPSDQ SXKDHS R / CEGHYIFHV/0 62 ' XUQ) WH I LXDXOMUR R SUAHYHFDK \KH&RP SIQ HOMIHG LOR GVRXWRQVZ W/ CE 6HYLFHV0 62 1 RUWH SRMQIC
WEP SIRQR $YDRQ/ CEV LR HQADGG RQ) HEXOWY / DE6HYIF/O0 62 ULHPHGWH  HDAW LOMIWNIQ/ [E 6HYFHVO0 62 KHEE $YDRQ/ [E &RPPHHAQ) IURP WH SXUKDH DM
) HEDQW URKIK \WHUHG-P SIRQADM ) HEDDW WH&RP S Z DVCAYHIQWHP DQHP HWR / CE6HYIFHV0 62 %4-0LGRQY Q) HEXDW ZH@REGIHIR | HIOERDRY \HYFH/

TKH&RP SQ V&KIH ([ HFRAMWH2 IHIFULVIWE&2' 0 7KH&RP SIQ UHBRW RSHDIRDO@MUWR W &2 0 DAKH VHIP HQAGYHD Z KIFK KH X\VHY/ R HYDODM SHIR P DJFH DG DM URRXUAHY EDHG RQ
LFRP HARWIURP HTXW P HKRGLOYHIR HQA: / DE 6HYIFRH/0 62 DJG$ , JHHDMG SEDKIQ) RSHDINY LGFRP H 7KH&RP SIQ) R® KD/VRHWHIP HQNRZ

2 Q) HLOW WH&RP SIQ DQG: HJ KIR/ X \WWH&RP SDQ VAKOILP DQR WHYRDGR ' AR HOMBGIQR DQ$ P HGHG OG5 HABAGO HP EHIKLS , QMIANBXUFKDVHS JUHP HOVSXUMOQAR Z KLFK
WH&RP SDQ \RBWRO U/ X R \WHP HP BHIKLS LQMBWWR $YDBQ57  7KH&RP SDQ GHAMIP LGHS \WDWKH DAHIV DG RSHIDIRQ/ WDAKDG EHY GMSRHG R P HAKH FUMAID | RUGVARQINXHG RSHIDIRY/
SUMVHRIMRY ) RUDDSHIRG/ SHHQAG \KH RSHIDNY AKXV DARADNG Z W \KH DXHV GAVSRHG R KDYH BHHQ UHFIWILHG LQR GHAGRW 1URP GVARQINXHS RSHIDIRQY 1Q WH & RQRICDAG 6\BIAP HON R
2 SHIDMRQYDQG&RP SUHKHRLYH/ RW 7 KHDWRADAMG DA DQG QCE MY KDYH BHHQ UH GRS DV FXUMMADQG GRQY) WP DAHIVOQG ACHMMYR GVARQIXHE RSHIDIRYY LQWWHE RQRICDAMG YODEFHEKHV DG
WHFDK | BZ VI URP \KH&RP S 1V AVARQIMAHS RSHIDRQY DHSUAHIMGLOWHE RORICDMG 6\BM HOVR &DK ) B VI RUDTBHIRG/SUAHMG

) WADG<HU( QG

7KH&RP SO KDVDERSWSDIMVADO HUHGR * HRHP B W
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5 HHMHEWAN 6SQW

7KH&RP SDQ HIFFWDAGD 1RJ  UYHYHWRRN\SIWR IWRAMBDEQ) \KDW/R FRP P ROWRANRQ2 RREHU 7 KHUYHYH\SDNAG RVADIHWHSOUYDOHR FRP P RQVIRAN $ @UH HIMIFHVIOWHH
FRORIEDAS | LDGACOWBAP MR KDY \KDHSUFHY H HIAVHSUFHY DOGRKMHUSHMDHLQ RIP DIRQLQ DTBHIRG/ KDYHEHHQ DEWVMG RODUANRTRLYHEDAY VR UH GRAKHUHYHIHREN SOV

5 HHQ/ FFRXQAQ) 6\BQEDLGY

LQSXDMV  \WH) $ 6% LWKHGS FFRXQID) 6\IQELB/8 SCDM 3$ 687 CHEW * HRAZ LK &RMHMRQDOG2 WHU2 SIRY/ 6XEWRSLE D' HIYDIYH/DG+ HILQI 2 &ROMFWLO( QMY
2ZQ( TAW 6XBWSIF VRVP SO\ CFFRXQIY | RUFHABIQ LDCADOQWKP HOV $ 68 HIP LODME\WHWKHD PXUHNP RAHYWDAHTXLUHG WEDUDARQR  EHZH LADOFRQYHMRQDG FDK FRQMHMRD
[ HDMUA/| URP FRQYHMEBALOXNKP HIW DG P S LHE WH GHIYDAYHVARSH H AHBARQ I X GOGAH SHYBIQQ) VR HIXW FOWA LFDARQR . FRQAIFWLQ DY HMWMVRZ QHIXAW $ 68 DOR LQURGAHE DEAMRIC
QVFRXUA/I RIFRQMMEGI G-ENDQG | HHABIEQ) LOXKP HOMKDADHLQEH HEWR DQG\HMBGLQDQHMMVRZ QHTXLW $ 68 P HGHGWHAOWG HDQQIV SHMKDHIXEEH LGFOGQ) WHUBXLP HA
VRXVHWH L FRQYHWEG P ARG | RUDEIFRQYHMEG! LOXUKP HOV $ 68 Z DVHIHAMWH I RUIVADD, W EHLQRQ) DWW HAHP BHU LFOQQ) LQMIP SHIRG/Z MQWRH VDO, HILY Z WK HI®
DERONRQSHIP IWHG 7 KHDEROWRQR $ 68 AGRMDYHDP DMIDCH! HAWRQWHERP SDQ IV ARQRICDWG | LDGALDOWBAP HQWV QG UHDME AVFRKUAY

,Q1RHPEHU WH) $ 6% IMKHG $ 68 6HIP HQAG FERWY)  7RSIF 7 KH [P HIEP HQV LQ \KLY XSGDM LP SURYH U-SRIIEG! VHIP HIAGVRBRKUH UATXLEP OV SUP DU \WMURKIK HKDGRHG
QVFRXUA CERAVMWLI QU LEDQA-P HOAH SHOHY $ 68 BHFDP H H | HARYH | RUWH &RP SOQ v DQCOSHIRG BIIQRQ) RQ - DAY DQG IQMIP SHIRGY BHILQRQ) DMJ- DY 7KH
&RP S0 DERSWGWLY IXIAGFHLQWKHI RXU TXDURUR 7KH&RP SDQ VHKXWR RSHIDIRY/ FDK I BZ V DG LDGADCFRQBUR)Z HHQRAP STRMGE! \WHDGROWRQR WV 68

Q' HHPEU  WH) $6%IWKHG$ 68 \QRPHT W/ 7RI ,P SIRVHP HQMR, GRP H7I ' INFRKUAY 7 KLY IXIAIGFHZ DVIQAMGHG VR HKDGFHWHWIQSDHR. DG G-AMRQ XH XTHWVR
LGFRP H\f GVRBRKUA 7 KHDP HIP HOWIQS 68 DOGUANHG LQYHWRUUHTXHAVI RUHIKDGRHG LGFRP HY LQIRUP DINRQ SUIP DL WURXIK. FKDQIHV VR GVRBRKUH UHI LAY UDM UHFRGADINRQ DQG LGFRP H
I H/ SOG ERK IQ\KH 8 6 DQG LQ IRHIQ MUMGRIRY $ 68 Z DV HIHAMH |RUIMVADO\ HOY BHIQRQ) D\MJ' HAHP BHU RQ D SIRGHAIYH EDIY Z 1W \WH ROIRQ \R D550 WH WG
GRRS-AYHD (DU DERSWRQZ DVSHP IWHG 7 KHOGRSMRQR $ 68 AGQRAKDHDP DAMIDCH | HANRQWHERP SDQ W FRQRICDAG | LG DOWIAP HONVDG UHIDAG GAVRRKUAY

,QLRHPEU WH) $ 6% IWKHES 68 ,GFRP HB\BAP HQWV 5 HBRM) &RP SUKHOMYH, FRPH ([ SHOH' LMIJJUIDIRY' LWRRAKSY 6XERSLE * MIJBIDIROR |, GFRP H6\BAP HY
([ SHOH/ ,Q-OAY WH) $ 6% LWKHES$ 68 1R , GFRP HB\BIAP HQWV 5 HBRW) &RP SUHKHOUIYH, FRPH ([ SHOH' MIJUIDIRY' WFIRKUY 6XEWRSLE SO\ LQJ \KH( I HRMH' DM
$68 UANXULAY SXETF FRP SDQH/\R GVFBRAH LQLQMIP DQG USRI SHIRGY DEAMRIOIQ RP DIRQIERXWAHWRQH SHQH/LQ\KH | LQDGRDOWEIAP HQV $ 68 DVFOULLHGE $68 v
HIHAIYH | RUSXECF HMMY | RUDQRXOCSHIRGY BHILQQRQ) DWW HR-P BHU DOGLQMIP USRMYY) SHIRGY/EHILQRQ) D\WJ' HHP BHU ( DD DERSWRQLY SHIP WG DQG LV H I HAYH RQ H\KHUD
SURSHRAWHEDIYRIAMRSHRAYHEDLY 7 KH&RP SDQ. LVAXUH® HYDODNY \WHLP SCRAKDAKHXSCDOMS WG Z LOKDYHRQWHERP ST W GMVFERKUAY/Z WKL QWHFRQRICDAG | LDGRACOWBAP HOV

2 WHUCFFRXQIY) \WBEDUB/ WDAKDYHEHH WMAKHG RUSIRSRHGEL ) $ 6% \WDWER GRABHTXLUA DERSWRQ XQICD | XUHUH CDM DUHQRW SHARG VR KDYHDP DMIDOLP STRARQ\WHFRQRICDMS | LDGRDOWBAP HOVXSRQ
DERONRY 7KH&RP SDQ GRAY GRAGVAXW UHFHASLRGRXGRHP HIV \WDADUH GRADQIFLSDIMG VR KDYH DQ LP STRARQ RUDUH XQUAIAG VR LW FRQRICDMS | LDGADOFRQAMRY WXWR RSHDIRY FDK B2 VRU
QAWFRKXHY

127( +$8&48.6.7.21

7TKH&RP S0 CAARXQVI RUCFTXAMMRQXMQ) WHOFTXMWRQP HKRGR CFFRXQIQY) Z KHHR \WHUAXOVR RSHIDNRQY DHLCFOGHG LQ\KH | LADCADOWRNP HQVIURP WHE@MR  CFTXAMMRQ 7 KHSXUAKDHSURHLY
DIBRADIG VR WWH CF TXLUHG DWHV QG DWAP HS ACE QW EDVHE RQWHURIP DMG | DUYDOH/ DAKHA@MR CFIXMWRQ DGR H AWV DIRDMG\WRIRRE L@

(NHAWH' HRH-PBHU SAUXOQVRWHS JUHP HONDQG3 @R 0 HIHUDVAVRXWHGIQL RM  WH&RP ST FTXLHG R 530 B IMMXOFHR IWEHIH( &RMHINEBIZUH HIMGE\RN Z KIFK
KDVDI DUYDOHR EDHGRQDWMLLE SOV YCODMRQU-SRWOFRIGHRIRDZ WKLY CFTXAMURD
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,QDFFREQ) \R\WHIFDAMRY 530 VDAHN DG CCEMNYZ HHUFRE-G DAKHUI DUYDOH/D/R WHHIHAWHEM ' HHP B DIG\WHUAKOWR RSHDIRYVR 530 DUHFRQRIEDMGZ W BAKVR
RSHDIRY/R WHERP SI) W) RY' HRHP BHU

7 KH SXUADH SUFH H AHHEH5 WH | DU YDOH R GHADWHV CFTXLUHS B 7KH&RP SIQ  DXBFDMG \WH H AW \R JRRZ L@ 7KH IAXOVR RSHDIRY/R 530 DUH LFOGHS LQ WH
FRORIEDAMG IWXOVR RSHDIRY/R WHERP SO [URP \KHHIHRWHEMR * HHP B W' HHPEU ) ROWHSHIRG I URP \WHH I HAYHEMR * HH-P BHU W' HHPEU
UAYHOH DOG GHARWLGFOGHE LOWHFRQRIEDMEWIAP HOVR RSHDIRY/IRP 530 [PRQMSWR  DQG UASHRIYHD

, QFROCHRANRDZ LW \WWHFRP ELCDIRY | RAKH\ HOUHGHG' HHP BHU WH&RP SO LGPXUMHG CFTXMURQ UHIAMG FRAWVR ZKIFK SACOARS 68 DHH SHOHSDOGLFOGHE QSR HMRIC
| H/RQWHDFFRP SDQ LQ) FRORICDAG WBAP HWR RSHDIRY

7KHIRTRZ LQJ \XP P Dl HARBCFRUGHDNRQWEM HIHGVR\KHS 30 WRFNKRTHY XQEHAKH CFIXAMMWRQDV'Z HEDYWHI DUYDOHR  \WHDWHN CFTXUUHG DG ACHONAY DRXP HG XQEHAHCFTAMMWRQ

$ WHVOFTXWG
&DK
, QIR LEGIDAHNV
* RREZ 1O
7RECDAHN
| \CEON/DXXP HG
$ FFRXQWVSD CEG1 DG CFRUHG (CHLOMY
7ROCICELONY
3XUKDHSUFH

1 HADWHNVZ HH YDOHG DAWHUUHSHRRYH DY LQJ OP RXQWV Z KIFK \WH&RP SO0 BHIHYHYDSSUR LP DMVKHURPXUWHQAVDUYDOHY DAKH CFIXAMMWRO DM * RREZ LOUHSHHIVKHH FHVR \KH SXURKDH SUFHRYHU
\KHI DUYDOHR \WHCHADWHNOFTXUHG

2Q HPBEU \WH&RP SO DAMARHGIRRZ LI RUDY 1P SOLP HNDG FRFOGHG \WDAWKHHZ HHQRAGFDRWY/R P SOWP HOAVR ' HRHP BHU
7 KHIRTRZ 1Q) XQDXGWG SUR | RP DFRQRIADME URVXAVR - RSHIDNRQYKDYHBHHQSUHEDUHG DY \WWHEFTXMMWRQR 530 KDGRAPAUWHGDVR WHEHILQQQ) R \WHIRTWZ 1Q) SHIRGY

<HW/( QG5 HHP BV

1 HABYHRGY
1 HARW

1 HARWDMIEXBEGIRS YOBQ* GER.DHERS
1 HARWSHKDIH

3WRIRP DAY R QRGASRYWR EHLQAFDMHR \WHUAXIV\KDAZ RXTS KDYH EHHD REMBIGHS KOG \WHH HYHQNV CRXDD REFXUMG DARHEFILQQQ) R \WH SHIRGY SUAHOMS DG LY GRAQMXGHG R EHD SIRWRIRD
R IXMHUBAXV
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$W HHPEHU DG SWSOGH SHOHDGRMHUPUHMDMVARMMAGR \WHIRTBZ 1)
' HRPEU CHPEU

3UENGSIRHMRIO HY
3UEDNGARRYIDEGR | [FHYCCEON LQXIFHSWP LXP
* HHUMGRIHIQ) FRIW

BHXUMY G-BRIW

CXHIRP BRNH

) LQWKHEIRRGY

5 HFRYH.CE® YDOH DEEHG\H

2 WHY

7RED

127( +3523(57<$1' (48,30 (17

$W HHPBU DG SURSHWW DQGHTXSP HUVRQIMAGR WHI RTBZ LQJ)
" HHPE " HRPEU

8\HXQO UH

2 11 LEHHTXLSP HADQG | XUQWMUA <Y
| HW CFPXP XOOWG G-BHADINRY

) ROWH\ FOWHGHS' HHP B DG GBUHADNROH SOHR SRHWOGHXNS NP RQMWR 006 UASHAWHD Z KIFK Z DV/IGFOG-GLORKHRSHDMY H SHA/

127( +' .6&217.18(' 23(5%$7.216%$1' ' .6326$/6

,QLFFRUEDGFHZ W $ 6& SUAHQBIRO R ) LCDGFLDOBVIM HON ' WARQIXHS 2 SHIDIRYY DAVGROOR D FRP SRHAR D HMWY RUDJURXS R FRP SRHOVR! DD HQI 1 UATXILHG VR EH WHBRUMG DY
QVRQIHERSHIDARVLL \KHGVSRDOU BUAHONVDRIDAD LE \KLVWKDDY RUZ L@KDYH DP DNRULP SCFVRQ DR HMMY RSH.DIRQY DG | LCDGRDOUAXOVZ KHOWHFRP SRHOVR DOHMW P HAKHRIMIDIOS 68
SODIWSK ,Q\WH SHIRG 1O Z KIFK \KH FRP SRCHAP HAV WH KHIS | RNDB! RUGVARQIXHS RSHIDARY/ FUMKID \KH P DV PXUHADKHV. QRO PXUBHDADXHV. FXUMACCELOMWA DG QRO XN
CEL DN \KDDEH WERWS D/D FRP SRHOAR \RBCDWH DG CCELMMNY WSODM I URP \WRVHEDDGFRHVR \WHFRQIMXQ) RSHDIRY $ VWKH\DP HUWP H \WHUAXKOVR  DIAVARMHG RSHDNRY/ GW CESIFCEG!
LGFRP H\G HY EHCH LW \KDOEH U-ERWAG DVFRP SRHQVR GHACFRP H (AW WHEDLDMIURP \RHILGFRP H BW R FRQIMAQ) RSHIDIRYY

2Q) HEOWY WHERP S DOQG: HIKIR/ X \WH&RP SIQ VACILP QR WHYRDGR ' AR HOMIGLQR DQ$ P HIGHGDQG5 HABMG0 HP EHIKLS , QMIMVBXUFKDHS JUHP HQVAKH3 $ P HIGHG
0,3 SXUXDQMRZ KIFKWHERP SDQ \RT\RO U/ X R \WHP HP EHYKIS LQMMNVR $YDRQ57 | RUDBSUR] 1P DMD

7KHKEMADY FRP SUMAY RAUUHIOSURSHIV RSHIDIRQY\HIP HQAS VD UAXOWR \WH SDQCHS GVSRIMRQ R \WH\KEMGDY  \WH UHDOSURSHWY RSHIDNRQY VHIP HAP HAV \H KHTB | RUVDB! FUMIDR $ 68
$FROQO \KH KIWRUFDOWXVR RSHDIRY/ R \WH BDDSURSHWW RSHIDIRQY \HIP HQAKDYH EHHQ UH GRMSE Dv GVARQIXHG RSHIDIRQY 1Q RXUFRQRTEDMS | LDGADOWEAP HAIRUDDSHIRGY SURUWR \WH
$PHIEG0 ,3% RQ) HLDY
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127( +' .6&217.18(' 23(5%$7,216%$1' ' .6326%/ 6 FROWMXHS
" HELOYR \WHCQHABRWI URP GVARQIXXHG RSHIDNRQYZ HHDVI RBZ VI RUWH\ HWHYGG' HHP BHU

5($/ 3523(57<5(17$/ 5(9(18(
5($/ 3523(57< 23(5%7,1* (; 3(16(6
5($/ 3523(57< 23(5%$7,1* ,1&20 (
27+(523(587,1* (; 3(16(6

7RBC2 WH2 SHDMY ([ SHOH/
,1&20( /266 )520 23(5%$7,216
27+(5 (; 3(16( ,1&20(
, QMY SHOH TP RMY DIRQR G-EWAVFRXQATG G-EWMKOFHFRIWV
, QMHIY S-OH RKHJ
2 WHAGFRP H H SHOH
7RIBCR WHU( [ SHOH QW
/266 %)25( ,1&20 ( 7$; (6
1820 ( 7$; (6
1(7/266

7 KHIRTRZ LQJ WEBI\XP P D] H/\WHDWHV DG ACHOMNYR - WHAVFRQMXHGRSHDMRQV/DVR ' HRHP BHJ

$66(76
&855(17$66(76
&DK
5 HQABFHYTE®
3UENGH SHYHDYGRAHIPXUHDIHV
7RECEXUHY/S WHN
121 &855(17 $66(76
SURSHWY DG HILSP HQMGHV
, QYHXF HONQUDO-DM QG
" HHUHG®DUQ) FRIVOGG RAHUGRQ PXAUHMDIHN
7RO0L RQ PXUHYS WV
7RIS \WHV
/. $%]/,7,(6
&855(17/,$%/,7.(6
$ FFUHGCCEONY/DQGRMHISD. CEGV
1 RMSD CEGI QW
7ROCEXUWHOY [CEONY
121 &855(17/,$%/,7,(6
' HHUGUQEOGRP H
7REOL RQ P ICHDONY
7RI0 \CHOW/

7 KHEERYH\BEGVH FOCHIQMFRP SDQ SD CEGVWDADHHIP LDMG Z WLQ RXUFRQRICDMS EDDGFHWKHIV
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, QEQILEG DMV FRQIMAR \KH YDODMROR [ GHOWNICEGI LQBCILEGIDAHVIFTXLG 6FHHIRM — WBUAHIMY GYHBSHSWKGREI\ DOGWICHQ@P H 7KH&RP SO XV LW EHXAAXNP Db/ DQG DRXP SIRQVDY/
SOVWR WH SXURKDVH SUFH DERFDIRQ SURFHA R CFRXUDMD  YOOHWH LGHWLCEGILQBCILEG! DAV DANH DFTXMWRO M 7 KHVAELIKWICHP HMRGR TP RMY DARQU-SUAHIVWHERP SO VEHWWAXYP DMR \KH
AVNBMROR \WHHRGRP IE YDOHR \KHLGHQNICEBILQIECI LEGIDAN

,QDBAMRY LQFRIGHAIRD Z W WHOFDAMMWROR 530 GHH1RM  \KH SXUKDH SUFH H FHHG-G WH IDUYDOHR QHADXHN DTG B 7KH&RP SOQ DXRFDMG \WH H FHV\R
JRREZ LO* RRZ L@ CRAZP RMY HG EX \MIAG | RULP SOLP HADY HAHP BHU 2Q' HHPEU WHERP SDQ DAHWHS LW IRRE LOIRJDQ LP SDILP HADQG FRFOGHE \WDAKHH Z HIH QR
LQEFDRYR [P SOWP HYDVR ' HHP BHU
$W HH-PEHU LOBQILEGIDAHVFRQMMER WHI RTRZ LQ)
" HRHPEH

S\HXQ UH
" HYHBSHEWWKGRBI\ <HU
7WCHEPH <HWU
* RRZLO®
| HW CFRXP XDMSLP RMY DIRQ
) ROWH\ HUHGG' HHP BHU P RMY DARQH SHQH CP RXQAG R Z KIFK U-BUAHQING CP RMY DIRQ I URP ' HAHP EHJ WHEMR CFDAMRY \R' HHP BHU TKHHZ DVQR
FRP SDUIEGICP RMY DARQSURMRWHEDMR CFTXMURY
$ P RMYDIRQR! LQIBQILEGDWHVDMIEXBEBIVR | XWUHSHIRGYLVDY | RIBZ V

$ P RMY DIRQ
) ROMH<HIX QAQJ " HAHP EHU $ P RXQV
DQG\KHIHI WU

127( +(48.7<0(7+2' .19(670 (176
$VR' HHPEU DG WHHDUWP HRRGIQH HOV GHMP RQMG\R  DQG UAS-RIYHD
2Q) HLOW WHERP SDQ. HOMHGLOR DG FRHG D08 P HIG-G OG5 FABMGO HP EHIKIS , QMIANBXUADHS JUHP HIWKHE$ P HIGHG0 ,33° B\ DQGLP RQY $YORQ/ [E 6&%& + RBQIV/ / & WH

3GHBY  WH=RH) [P LO 70024 DQ&R DOG60UK &R DVIQAVGONY HFK Q2 Z GH) DUGFRIAMHD WH2 ZQHY  OUG/ CE6HYIFHVO 62

3XVXOAR \WHWMP VDG FROGMR/NHVRIW LOWHS P HIGHG0 |35 $ YD/ CECFTXUWGIURP \WHEHBU R \WHIMXHGOOGRAMBIEQ) HIXW IQMIANVR / CEGHYLFR/0 62 \WH3 3XUKDHS, QMW

7KHFRQUIGHDNRQSOGE $ YORQ/ [OE \R 6 HIBUI RAMH3 XUKDHG, QMW FRQIMMG R ZKKZDVARP SUIMGR L IQFDK L SXUXDQAR\KHMXDRHR KD
R \KH &RP S0 v 6HIHY % 3UHHIHG 6\RAN WIIMS YDOH \KH36HIH % 6\BMG900H  Z KIFK DBSUR LP DIMG \WWH I UYDDH DG UL D FDK SD P HQARQ) HEXDY 7KHG6HIH %
3UHHWHG 6\RAN Z DV FRQYHMWED LOR\KDBH/R \WH &RP SOQ v FRP P RQWRFN DAD FRQYHWMRQ SUFH SHUMKDUH HIXBOWR Z KIFK C8SWR P DMG WH P DINAABUFHDAKH@OMR FRMQ) RUDQ DIJWIDM

R KDH/R \WH&RP SOQ WVARP P RQWRRN Z KLIFK Z HIH\EPAR DEAN XS SHIIRG DG URARNRQY RQVOBI

* XUQ) WH I LIWTXOUMUR VR SUMVHYHFDK WH&RP SOQ HQMIHG LQR GVAAMRQY Z W/ T 6HYLFHY/0 62 1 RUMH SRMMMDOUHEP SWRQR WH &RP SO W LQYHWY HADQG RQ) HEXDW WH
&RP SIQ DG/ [CE 6HYIFHVO 62 HOMIHGLQR D5 HIHP SWRQ DQG$ EDQERGP HYS JWHP HOVZ KHIR / CE 6HYFHVO 62 ULHPHGWH  HIXUW LQMMANG/ CE 6HMFHVO0 62 KHBE WH&RP S 6HH
1RM  5HHYCEGIUR 60BIR ( TXWO HARG, QrHAN HW
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/ CE 6HYFH/0 62 \KUIRKIK IW\XEMGDUH/ Z D/ HIDIHG LQ SURMAQ) QERDRY MM VHYLIFHY ' XUQ) \KH SHIRG IR ) HEXDW DMR QMK HIVKURIK ) HEXDOWY @DMR \OB!
$ YD/ [E DOGOOXQHDAGHRP SO0 KOGDQRZ QKIS LOMMING/ CEGHYIFHV0 62 R DG UAGHRWHD %401QRqY Q) HEUDOWY ZH@REGIHR I HIOERDRY \HYLEH

QUFRMIDFHZ NS 68  WH&RP SIQ GHMP LQHG\KDW CE 6HYIFHV0 62 GGCQRATXOT\ DvD YOULDE®! LOMMMHIMY QRUGG IMKDYH D FRQARTLY | LCDGADOQMIMKARYHIWH GO DOHAMY + RZ HvHU \KH
&RP SO GHAMP LGHS\WDAMNERYKDYH\LI QU LFDQAG OHFHDYDUAKXOWR IWERDLS U-SHIBIRY 7 KHH RUH WHERP SDQ WHDMKHHDAU LOYHAR HIANQWH FRORICDAS | LQDGRCOWBAP HWXQEHAKHHDAW
P HARG 8 QGHWHHIMXWY P HKRG \WHLOYHWY HAYLQUID WHFRUGHE DAFRWWDGWWMGIRUDQ H FHWR WHERP SO0 V\KDUHR WH SXUADHG CDM | LUYDOHVR \WH QYRR LGHONLCE® GHADKHV RYHKH
FRUR \WH LOMMF HOVLL 0D $W HELDDY OMR QMK HW WHH FHWR WH&RP SO0 VKD R \WH I DUYDOHY R \WH LOYHAH LGHNVLCE®! GHADMANV RYHUWH FRIR WH LOYHWE HOAZ DY
CSSIR LP DAMD Z KIFK Z DV DMSEXTEGI R LI LEG DAHIV DG JRREZ LD 7 KHITW WH LOYHWE HAZ DV DAXVMG | RUMH SRIMEXUFKDH KO HLQWH&RP SO0 VWKDHR \KHLQMHAM-Y GHADRHN
DOGDQ LP SOULP HQANRWUHIAG) \RKHLOMXR HQVY

, QIEQILEG! DAHN FROAMG R WH YOODURQ R LOHMYLOE®! LQBQILEG] DWHV DFTXLHG U-SUAHING) \WWDGH TP HY DG PP HY BHIMRQKLSV Z KIFK Z HH EHQ) TP RMY HG RQ D VAELIKWACH P HKRG RYHJWH
HUP DMGXVHXORHR  \ O 7 KHWALJKWICHP HKRGR 0P RMY DIRQ U-BUAHONV\KH&RP SIQ VEHIVAKP DMR \WHGMMEXWRQR \KHHRGRP LF YOOHR \WWH LGHQIYLCEGI LQBQILEGI DAV ) RAKHSHIRG

WP - DO WURAK ) HEXDY MR DB DG IRMH\ HUHGHS' HHP BHU P RMY DARQH SHOHR' \KHH LQIBQ)LEGI DRVHIVIP RXQAG R DG UAS-RAYHD

ZKIFK Z D/IGFOGGLQLGRRP H BRW 1URP HIXW P HARGLQMHWY HQY  / [CE 6HYIFHVO 62 LQWHIFFRP SIQ 1Q) FRQRICDMEWIAP HQVR RSHIDIRQY DGR SUKHQLYHERW

* RREZ LOOWBUAHVWHH FRWR WH SXUPKDUH SUFH SDIG RYHWHI IUYDOHR  GHADKHV DFTXLHG LQWH EXMQHW CFTXAMWRQR! / CE 6HYIFH/0 62 LPXUWHERQ) HEUOY * RREZ LOLY QRAZP RMY H3

BEXVAVWIAG | RULP SDILP HADABDXRGFHDQQMI RUP RUHI UATNXH® Ll HYHNVRUFKDQ HYLQFLURXP \WHFHYLQEFDMWKDAKHDAHP LIKWEHLP SOLHG

,Q6HBWP BHU WH&RP SO DRHWHS IWHTXW P HRRG LOMAR HQNQ/ CERDRY 6HYIFH/0 62 // & IRUDQ. P SOUP HYADQG FRIFOGHG WDARHIH Z HHIQRFDRY R 1P SDUP HWD/R 6HBP BHU
7KH&RP SDQ FOBXTME \WDAKH FAP DAG XEEAVFRXQMGFDK | BZ VR JRREZ LGV HIH GW\KDQWH FOW LQJ) TP RXQIR JRREZ LAUHIOMG\R \KH HIDAW P HARGLOYHWY HOW7 KHE&RP ST KD/WHFRIQ] H

1P SOLP HABRW R UHIDAG \R \KH HDAW P HKRG LMY FONRUWH\ HIUHIGG ' H-P BHU ZKIFK Z D/ LGFOGG LQ BW 1URP HIXW P HARG LOHIMT HOAE  / CE 6HYIFH/0 62 LQ\KH

CFFRP SO0 LQJ FRORIEDAGMBAP HIVR RSHDIRQY/ DG FRP SUHKHOLYHERW

) RAKHSHIRGIGRP -0 WURKIK ) HEOW DMR \OB! DG RMWH\ HIUHGG' HHP BHU WH&RP SOQ V\KDHR / CE 6HYLFH/0 62 W QHNGFRP HZ DY oG

UASHRLHD Z KIFK Z DVIGFOG-GIQIGRRP H W 1URP HIXW P HKRGLQYHWY HQW  / CE6HYLFH/0 62 LQWHIFFRP SDQ LQ) FRORIEDMG WIM HOVR RSHIDRQY DG FRP SUHKHMYHERW
7KH&RP SDQ FOWL LH/AMMEXNRQY BFHYHG URP IWLQMXR HOARQ/ CE 6HYFHV0 62 XMQ) WWHPXP XDAWHHIQQIVISSURIFK ' DUEXNRQY UHRHYHS DUHFRQUGHIHG WMLV ROWHLQYHWY HADQG FDMI LHG

DVFDK LQ®Z VIURP RSHDIG) CRIYMKY ) RAKHSHIRGI URP - DY WURKIK ) HEOW MR OB DG RMH\ HIUHIGG' HHP BHU AVNBMROR HIQQIVIWRP \KH&RP SIQ
LMY HUWRY/ [E6HYFH/0 62 [PRQM\R DG AS-YHD

,QWH\ HWHIG-G' HH-P BHU sae] CRRNYY BFREHG RAHERP SDQ VHTXW P HMRGLQYHWY HAQ/ TE 6HYLFH/0 62 [V\KP P DU HELQWHI RIBZ LI \BE®

( TXAW LQYHWY HAFDUY LQ) TP RXQADV DAY

| CE6HYLFHVO 62 IV QHAGFRP HDMIEX\SEDI\R \WHE.RP ST

, QB LEGIDAHN TP RWY DARQLP RXQV

" IMEXNROR HIQQIVIURP HIXW LOMAR HW
,PSOLP HOR JRREZ L@

( TN LQYHWT HAFDUY LQJ) TP RXQADW HAHP EHJ

/ CE6HYFHVO 62 IV QHAGFRP HDMIBX\BEGIVR \WHE&RP S0
, QEQILEGIDAHN TP RMY DNRQLP RXQN

6OBIR HIXW LQYHAR HQWV

( TXAW LQYHWT HAFDUY LQJ) TP RXQADW HAHP EHJ
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$VR' HAPEU WHE&RP SDQ VDU Q) YOOHR WHIGHQIVLHG LQUIQI LEG DWHIVDQG.J RRGZ LQW. KLFK DUHLGROGHG LQWMH T LQYHW HNFDLY Q) TP RXQUZ DY/ DG UASANHD 7KH
\BEGVEHEZ. SUAHMWH\KP P DU] HG! LQDGADOIQ RP DIRY DVSIRIG-G\RWHERP SIQ B! WHIQYHAMH | RUWHXQFRQRICDMGFARP SIQ

) RAKH
SHIRGIRP
-y
WURKIK ) RAKH\ HU
) HEDQW (@6
" HRPEU

* DMR 6031
1 HABYHQH
* RWSIRIW
\GRPH BW 1URP RSHDIRY
1 HMGRP H
127( +$8&58(' [ .$%/ .7.(6$1' 27+(5 3$<$% (6
$W HRPBU (Bac] CFRGHG CELOUWAY DG RMHUSD CEGVARQIMMGR \WHIRTRZ Q)

" HPEU CHRPEU
$ FFOHGEOORRP P WY HOWHH
$ FFOHGBMQAVH SHOHUAP EXOHP HOV
, QMHNED, CEG
70 H/SD [E®!
2 \KHY
7RED
127( +&219(57.% ((127( 3$<$% (
oD &ROHINEDIL RM
2Q0 D WHERP ST HMIG LQR VHRXUMY/ SXUFKDH DIUHP HQVZ W O DXV LGD) XQG / 3 20 DAM-L@D | RUWH MKOGFH R VHIRUVHRXUAG SURP MR QR LQ \WH DIJUHI DM SUGRLSC
P RQ\R FROPAIYHD WH20 D SRQMHWERI1 R FRQMMEGI LQR KR WHERP SIQ IVARP P RQWRAN DVZ HOD/WHIMMOGFHR  \KDWWR FRP P RQWRAN DVDFRP P W HQWHH

DQGZ DUDQNIRMWHSXUKDHR  \KDBWVR ARP P RQWRAN R WH&RP SDQ 7KH&RP SR DG W \KEMGDUHY DR HIMHG QR DVHRXUMW DIUHP HQVFUDAY DVHRXUMY LQMBNQ FHIBIQ SURSHWV R \KH
&RP SR DG IW\KEMADUH/AR VHRXUHWKH SURP SWED P HQVSHIRUIP DFH DQG GMVKTLUIHIQI XAR DER WHERP SDQ v REDI DARQY XQEHWHO D &RQMHWER!1 RM 3UGASDOIP RXQNIG LQMINMKQEH)

WHO D &RQMHYEGI 1 RMZ HHFRMWEBILQR WIBVR FRP P RQWBRNR WHERP ST DADFRMMRQSUFHR SHMDHXQBWWHERP SIQ 1 DGGR P DNHOQLP RWY DARQSD, P HAZ KHD
GH 1QZ KIFK FDHWHFRQMHMRQSUFHZ RXGEH\WWH®Z HUR RAKHWIEQ) SUFHR WH\KDUA \KEMAMR DI GRUR

0 DWW LOTFTXUHGWHO D &ROMHWEB!1 RMZ W SUGASDOTP RQ\R DG SOGWHSXUKDHSUFHR D\WMUDQRWLDOMKHAVRXQAR 2Q0D WH&RP S

IMKHG L DZDUDOMR SARDH  \KDWW R FRP P RO AN Z W 0Q H HAVH SUFH R H HIAME®G! XQM\KH |LYH\ HUDQQYHIOY R 0 D 3) LWV DUDQN LU D Z DUWDQMR
SXAOH  \KOWR FRP P ROWRAN Z W DQH HAVHSUFHR H HAVED! XQMKH I LYH\ HOUDQRYHYOW R 0 D 36HARQG: DWDQV 7KHBHRQG: DUDQAZ DV GHYHUI DUYDOHS DUG Z DY
FOQFHIG 006 H WIXAKHG DIDQWED P HWR \WHO D SROMWEGIIRM O0G L WKDW/R FRP P ROWRAN DV D ARP P WY HOWHH I ROWH SXUKDHR \KHO D &ROMHWEDI1 RM Z KIFK Z HM
HAQHGIQIX@DVR 0 D 2Q0 D WH&RP SIQ GHIYHIG\KAK GO H HXME0 D &RQMMEGI1 RM Z DUDQVDQGARP P RQWRANVRO DWWV LODIDQUBHIYHY R KK SXUFKDHSUEH

7KH&RP SIQ Z DVREQIDMG\R P DNHEP RMY DNRQSD P HQVIQFDK RO DI LAORZ DGWHUWHSD P HOAR \WHO D &RQMHWEBI1 RM DVGHAUIB-GIQWHO D SRMHWEBIIRM$ VR ' HHP BHJ
\KHO D SRHWE®I1 RMZ DVUHBAGIQIX®

, QFRQGHAIR) Z WK WHIWXOGFHR \WHO D SRMHWEDIL RM \WH&RP S LGFXUMG G-EWAKKOGFH FRWVR (FOAQ) WHIMMOFHR  Z DUDQNVDYDILQEHIVI FH Z KIFK Z D/FDSAB HG DQG
Z D/CP RW HELQR QMW SHOHRHMHWP R WHO D &RQMWEBIL RM
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YDHEXSRQWHERP SIQ VODOMYR \WHFIMMIDFRQEIGGIO$68  \WHERP SIQ GHMP LGHG\WDADIDKHZ DUDQNVMKHG\R O D LODE DKLE SDW DVDI LQGHV I HHP HARHGH IQUROR DGHIYDYH

WCHONV D/\WH&RP SIQ FOQCRADYRLG D GHAFDK \HIVBP HWKQE-URHMEO AP WERHY $ FFRAQIO \WWHIOUYDOHR WH  Z DUDQNZ W DQH HAVHSUFHR H HAVEG! XQMWH ILYH\ HDU
DOQYHYDY R 0 D Z D/FOMI LHG D/GHIYDYHCEOY RO D 7KHIDUYDOH/R \WH  Z DUDQNZ W DQH HRVHSUFHR H HIAVEBI XQMDKH I LYH\ HOUDQQAYHYDY R 0 D
IMXHERQ0 D Z HIHFRP SXAAG XMQ) \WH%DN 6FKROV ROIRQ SUALQ) P RAHOZ LW \KH I RTBZ LI DXXP SWRQ/ WREN SUFHR YRIAW R UM | BHWDMR DT

GYIGHEG\ IHBR  DGH SHAMG@HR  \ HY

, QUFFREIFHZ WS 6& SURFHHBY/I URP WH\DBIR DGHEWQIKP HAZ VK KRN SXURKDVHZ CLUUDQWV DUHDXBRFDMGVR WH\E R HBP HQVEDHS ROWHUHDMAYHI QUYDXH/R \WHG-EWQUKP HVZ IRX
\WHZ DUDQNVOQGR WHZ DUTQAMKHP \HYH/DMP HR IMKOGRH 7 KHSRIMRQR \WH SURFHHB/ DIRFDMG VR \KHZ DUDQA DUH CFFRYXQIMG | RUDY GHIYDYHACELOW 7 KHUHP QAR WHSURAHHOY DUH DERFDMG R \WH
GENQIKP HYBRURQR WHWIQLANRQ

7TKH&RP S BHRGHG D\REDG-EWAVFRXQAR UHDWG W \KH RULLADONUXH GVARXQVARP P RQWKDUHY WXHG DG Z DUBQNV MXHG\R O DWW L@ Z KIFK Z DY CP RW HGRYHUWHWP R WHO D
&RQHWEDBI1 RM

X0 &RMHINEGILRM

2Q-XD WH &RP SIQ - HQMG LQR VHRXUMIA/ SXUFKDVH DIUHP HQN Z 1\ ) XML * GREDD2 SSRIMQUAY/) XQG / / & 2) LM |RUNKH WKOGFH R VHRRUVHRXUG SURP IMRY - QR LQ \KH
DJJUI DM SUGALSDOP RXQAR FRIDAYHD WH2-XO SRQMWEGI1 RM  FRQHMEGILQR \KDWY/R \WHE&RP SO0 VFRP P RQWARRN DVZ HODVWHIMBOGFHR  \WKDWWR FRP P RQWRAN DVD
FRP P W HQVHHDQG Z DUDQVI ROWHSXUKDHR. \KDUWR FRP P ROWRAN R WHERP SDQ 7KH&RP S DQG LW \KEMGDUHY DOR HIMHG LQR DVHRXUMN DIUHP HOAVFBDM DVHRXUMY LOMIMNQ FHYEIO
SURSHW R \WH&RP SDO. DG IW\KEMGDUH/AR VHFXUHWH SURP SWBD, P HOAVSHIRIP DRHDG AVKOUHIQI X@R DOR \WHE&RP SIQ) TV REQI DARQ/XQEHMH- XO &ROMHWED!1 RM 3UCFSDOIP RQADG
LQOMMKQEHWH-XO &ROHWED! 1 RMZ HIHFROMMEGI LOR\KDUWR FRP P ROWRAN R WHERP SDQ DAD FROMMRQSUFHR SHAKDHXQBW\KH&RP S | GGWR P INHDQLP RWY DR
SD P HYZ KHYGH LOZ KIFK FDHWHFRQYHMRQSUFHZ RXG EHWHEZ HR RAKHWEAQ) SUFHR \WH\KDUY \KEWRAR DI GRUR

) LMUHDFTXULHGWH- XO &ROMWEBI1 RMZ LW SUGASDCIP RQWR DG SOGWHSXURKDHSUFHR D\MUDQRUILDOMKHAVRXQR 2Q-X0 WHERP S IMKHG
L DZDUIOQARSXADH  \KOWWR FRP P RQWRAN Z WK DQH HIAVHSUWFHR H HAVEGI XQMDKH I LYH\ HOUDQRYHYOY R -XO 3) LWV DUDQN L DZDUDQARSXADH  KDWR
FRP P RQWRAN Z 1\K DQH HAAHSUFHR H HIAMEGIXQMDXHI LYH\ HUDQRYHYOY R -XO 36HARQG: DUDQN 7KHEHARQG:  CUDQAZ DV GHYHUI DIUYDOHE DQG Z DV FOGFHIDE DQGH W XMKHS
DICQIMED P HIR \KH-XO SROMHWEBILRM DG L \KDBWR FRP P ROWHFN DVDFRP P W HQVHHI RAWHSXUKDHR WH-XO SROMHWEDI1 RM Z KIFK Z HHHMHSLQIXTDVR -XO

2Q-X0 WH&RP SIQ GHIYHIGVKAK GXO H HXMG-XO &ROMHWEDI1 RM Z DUDQNVDQGFRP P RQWRANWR) LUAMUHDI DQMEHIYHY R \KFK SXUFKDHSUFH

7KH&RP SDQ Z D/REQI DAG\R P CNHIP RMY DMRQSD P HOVIQFDK \R) LUAMUHWRZ DG\KHU-ED P HYWR WH-XO &RMHWEDI1 RM D/GAAIEHSLQWH-XO &RMHWEBIL RM $ VR ' HHP EHU
WH-XO &RQMHMEBI1 RMZ D/UEIGIQI XD

, QFRHANRQ Z W \WWH IMBOFHR WH-XO SRQMHWEB 1 RM WH&RP SIQ LGPXUWHE G-EWAMKXDIFHFRW R IFOGQ WHIVORHR  Z DUDQNVDVDIQEHIVIHH - Z KK Z D/ A8\ HG DG
Z DVIP RW HGLOR LQMKHIW SHOHRYHMHWMP R \WH-XO &RQYHWEDI1 RM

YDHEXSRQ\WH&RP SDQ VBIBOMYR  \WHRIMUD FRQBICHS LOQ$ 6& \WH&RP SDQ GHMIP LQHE \WDADDWH Z DUDQV MWXHG R LIXNUH DQG D\KLLG SDW DV DIHLQGHIV T HHP HHAKHGH IQWROR DGHIYDRYH

QCHONV D/\WH&RP SIQ - FIQERADYRIG D GHAFDK VHINBP HWKQEHURHWIQ AP WIGRHY $ FFRAQIO \WWHIDUYDOHR WH  Z DWDQNZ W DQH HIVHSUFHR H HRAMEG! XQMWH I LYH\ HU
DQQYHIAY R -XO Z D/FIDMILHG DV D GHIYDIYHACE.QW RQ- XD 7KHIDUYDOHVR WH  Z CWDQWVZ WK DQH HIVHSUWFHR H HRAMEGIXQMDKHI LYH\ HIUDQRYHYOY R -XO
IMKHG RQ - XD Z HH FRP SXMG XMQ) \WH %0FN 6FKRBY RONRQ SUAQ) P RG-DZ W \KH | RTRZ 1Q) DWKP SIRQY WRAN SUFH R YRIMDW R UM I UH DM R DQRAX

AYIGHG\IHBR ~ DBH SAMGAHR  \HWY

, QLFFREFHZ WS 6& SURFHHB/I URP WH\DBIR DGHEWQIMKP HAZ [\ KRN SXUFKDVHZ CLUUDQN DUH DXRFDMGVRWH\E R HBP HONEDHS ROWHUHDMAYHI QUYDXH/R \WHG-EWQUKP HVZ AR
\KHZ DUDQNDQGR WHZ DUDQMKHP VHYH/DAP HR IWSOGFH
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X0 &ROMHIEGILRM FROMXHG
7 KHSRMWROR WHSURAHH/ DIRFDAG\R \KHZ DUTQN DUH CFFRXQAMS | RUDY GHUYDYHICELON 7 KHUP DGEHUR \WHSURFHHB DUH DIRFDAG R WHG-EWOXKP HYBRMROR \WHWDIQLANRD

TKH&RP SR UHREHS D \RUDGEWAMRXQAR UHDMG R \KH RUILQDOIWAH GMARXQVARP P RQ KDWY WXHG DG Z DUBQNV MAXHG R ) LIANUH Z KLIFK Z DY OP RMWY HG RYHUWH WP R \WH -XO
SRQHWEDBI1 RM

2 RARE) S&RHWEBI1 RM

2Q2 AREHU WHERP SDQ HMIHG LOR VHRXUMIY SXURKDH DI UHP HQVZ 1A O DV LADDQG ) LOVLUA | RUKH IBOGFH R VHIRUVHRXUHG SURP MR QR LQ \WH DJJ U0 DM SUGA.SOOCP RXQAR

FROAIVHD WH32 AREHU  &RMHMEGILRM  FROHWEG! LOR WD/ R \WH &RP SO0 1V FRP P RQVBAN DV Z HDDVWHIMMOFHR \KDBWR FRP P RQWRFN DV D ARP P W HQATHH DQG
Z DUDQNIRMHSXADHR  \WKDWWYR FRP P RQURRNR \WWHERP S 7KH&RP SO DG IWAKEMGDUHY DBR MG LQR\KDAAHISIQVHRXUMY DI UHHP HQWV FUHDIY DAHRXUMY LQMIAMNQ FHMBIQ SURSHWY R
WH&RP SDQ. DQGIW\KEMGDUH/AR VHRXUHWKH SURP SABD P HWSHIRIP DEFH QG AVAKDUJHIQIX@R DOR WHERP SIQ IVREWIDIRYXQGHMH2 RREH) &RQMMEG!1 RM 3UGASDOIP RQNIQG QMBI

XQEUWH2 AREH)  &RQYHMEG! 1 RM Z HIH FRQHED! LQR KD/ R FRP P RQWRAN R WH &RP SO DAD ARQMHMRQ SUFHR SHUMKDUH XQBAW \WKH &RP SDQ | GG VR P CNH DQ [P RWMY DIRQ
SO P HYZ KHRGH LQZ KIFK FDHWKHFRQYHMRQSUFHZ RXTS EHWH®Z HUR RAKHP DHABUFH D/GHIGGIQWH2 AREH) &RQHMEGIL RM R \WWH\KDUA

0 DIV LODDFTXWHG\WH2 PREH) &RQMMNE® 1 Rl Z W SUGA.SDODP RXQAR DQG SOIG \WH SXUKDH SUFH R D\ DQ RUJLGEOIAH GVARXQAR 2Q2AREHY WH
SRP S0 IMKHG L DZDUDQAMRSXUKDH ~— \KDWWR FRP P RQWIRAN Z W DQH HAMVH SUFHR H HAME®D! XQMWH | LYH\ HOUDQRYHYOW R 2 RREHJ 3) 1Y DUDQN 1L DZ DUDQAR
SXADH  \KDWR FRP P ROVRANZ W DQH HAVHSUFHR H HAMEGIXQUOKHI LYH\ HOUDQRYHYOY R 2 AREHJ S6HRQG: DUDQNV 7KHBHARQG:  DWDQAZ DVQHYHJI DUYDOHG DG Z DY
FOQFHOBGOGH WIXWKHGDIOOMED PHONR \WH2 AREHU &ROMMFEGILRM O UL \KDWWR FRP P RQWRAN DVDFRP P WY HOVHHIRUOWHSXURDHR WH2 AREHD &ROHMEBIL RM Z KK
ZHHHDGHE QI X@DVR 2 AREHU 2 Q2 AREHU WHERP SD0 GHIYHIG\WKAK GO H HAWG2 AREHU &RQHWEG!1 RM Z DUDQIVDQG FRP P ROWBFN\R O DI LODIDOIWGHIVHY R WK
SXURDHSUFH

7TKH&RP S Z D/ REQIDMG \R P ONH CP RWY DIRQ SD P HQVIQ FDWK VR O D LADWZ DG WH WHED P HOAR \KH 2 REHJ &RYHWEB! 1 RM DV GAAUEHG 1Q \WWH 2 RREHD &RHWERI 1 RM $VR
' HRPEU \KH2 AREHU S&RHWE®I1 RMZ DVUHBEAGIOQIX®

) WMUHOFTXUGWH? AREHD. &RQYHMWEG!1 RMZ 1\ SUCRSOITP RXQIR DG SOGWHSXUKDHSUFHR DMUDQRIWLDOMKHAVRX QIR 2 Q2 AREHU WH&RP ST
IWKHG L DZOUDQMR SXFKDH KD R FRP P RQ WRAN Z W DQ H HIAVH SUFH R H HAME®D! XQMWH ILYH\ HUDQAYHIDY R 2 AREHU 3) WV DUDQN LU D Z DUDQMR
SXAOH  \KDWR FRP P RQWRANZ W DQH HAVHSUFHR H HAMEGIXQUOXHI LYH\ HOUDQRYHYOY R 2 AREHU 36HRQG: DUDQN 7KH6HARQG: DUDQAZ D/GHYHUI DUYDOHE DG Z DY
FOQFHOBGOGH WY XMKHG DIOOMED P HUWR \WH2 AREHU.  &RQMMEGILRM OQG L \KDWWR FRP P RQWRAN DVDFRP P W HQVHHIROWHSXUKDHR \WH2 RREHU. &RQYHMEBIL RM Z KIFK
ZHHHUHGLQIX@DVR 2 AREHJ 2 Q2 AREHJ WHERP SDQ GHIYHIG\KAK OGO H HXMG2 AREH)  &RQYHMEGI L RM Z DUDQV DG ARP P RQWRAN\R ) LXMUA DIDLQMGHIYHY R VKK
SXUKDHSUFH

7KH&RP SIQ Z DV REQIDMG R P DNH P RMWY DIRQ S0 P HQIV 1Q FDK R ) LYAMLLH WZ DG \WH UHBD P HOAR \WWH 2 RiREHU &RQMHWER 1 RM DV GARIEHS 1Q WH 2 RREHJ S&RQMHWEBI 1 RM $VR
' HRPEU \KH2 AREHJ &RQMHWEBI1 RMZ D/UHBOGLOIX®

| QFRQGHANRQZ W WHIVAOEHR WH2 AREHU. &RQYHUEGIL RM \KHERP S LGPXUHG G-EWAKKOIGFHFRIWR IFOQQ) WHIMMOGFAHR  Z DUBQNDYDILQEHIVIHH - Z KIFK Z DVACS\BT H3 005G
Z D/IP RWHGLQRIQMINW] SFOHRHMHWP R WH2 AREHU  &RQHWED!L RM

UDHGXSRQWHERP SIQ VDDOMYR WHRIMUIDFROBIGHGIQ$ 68 \KH&RP SIQ GHAMP |GHEWDADIDKHZ DUDQIVIMAXHGARO DA LODGG) ILIXNLHDGG DVMLG SO DYDILQEH VI FHP HHAKHGH IQURQR

DGHIYDAYHICEQON D/\WWH&RP SI) FOQRADYRG D GHAFDK \HIWBP HWKQGHUFHMEQ AP WYY $ FFREQIO WHIDUYDDHR WH  Z DUDONZ W DQH HAVHSUFHR H HAMEB XQMWKH
ILYH\ HOUDQQYHYOY R 2 AREHU Z DV RO LHG DV D GHIYDAYH CCEAOW RQ 2 RREHU 7KHIOUYDOH/R \WH  Z DWDON Z W DQ H HIAVH SUFH R H HAVED! XQMOWH | LYH\ HU
DOQYHIDY R 2 AREHU IMKHGRQ2 AREHU Z HHFRP SXMGXMQ) WHYSDIN 6FKROVRSIRD SUFLQ) P RAHY 1\ \WHI RTBZ LQ) DAXP SIRDY WRAN SUFHR YROMWN R U TBH

DMR DOOAYIGHG\ HBGR ~ DGH SRMGAHR  \ HOW
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2RAREH)  &ROMHEGILRM FRONXHG

, QFFREFHZ W$ 6& SURFHHB/I URP WH\DBIR DGHEWQIMKP HAZ [\ KRN SXUFKDVHZ CLUUDQN DUH DXRFDMGVRWH\E R HBP HONEDHE ROWHUHDMAYHI QUYDXH/R \WHG-EWQUKP HVZ AR
\WHZ DUDQNVOQGR \WHZ DUTQMK-P \HYH/DMP HR IMKOGRH 7 KHSRMRQR \WH SURFHHB/ DIRFDMG VR \KHZ DUDQA DUH CFFRYXQAMS | RUDY GHIYDYHACELOW 7 KHWP DQE-UR \WHSURAHH/ DUH DTRFDMG\R \WH
GENQMKP HYBRUROR WHWIQLAIRD

TKH&RP S0 UHRG-GDWREDGEWAVARXQNR UHDMMG R \WH RU LCDOWXH GMARXQAFRP P RQKDUHY MWXHG DQG Z DUDQV IMMHG VRO DWW LA@OQG) LWANUH Z KIRK Z DvOP R HGRYHAWHWMP R WH
2 RARE) SRQHWEBI1 RM

0 DK SRMINEBIL R

2Q0 WK WH &RP SDQ HOMIG LR \FPXUMEY SXUKDH DIUHP HQNV Z K O DWW+ LGDIRU WH IWXOGFH R VHIRU VFRXUHG SURP IMRY - GRAV 1Q \WH DIJUHIDM SUGASID [P RKQAR
FROAIVHD WH0 DK~ &RQMHMEGIL RM  FROMMEGIQRWKDW/R WHERP SDQ VARP P RQWRAN DvZ HODVWHIMAOEFHR  WKDWW/R FRP P RQWRAN DVDARP P W HQVHHDQG Z DUIQN
IROMHSXUKDHR  \KDWR FRP P RQUWRANR WHERP ST 7KH&RP SDQ. DG IW\XEMGDUHY DBR HMMIHG LR DVHRXUMY DIUHHP HQAVFU-DACY DVHRXUMY LOMMNQ FHIQSURSHW R \WH&RP SIQ. DQG
W \KEMGDUH/ VR VHRXUH WH SURP SABD P HQVSHIRUP DRH DG GVAKDUHIQIX@R DIR WHERP SIQ IV REQIDMRQY/XQEHIWHO DK &RQMHMNEGH 1 R 3UGASDOCP RXQADQG LQMIAMKQEHIWHO UK
&RQHMEG! 1 RMZ HIH FRMWEB LR \KDWR FRP P RQWRAN R \WH&RP SDQ DAD FRQYHMRQ SUFHR SHUMKDUH XQBWWH&RP SO0 1 DNBG R P CNH DQ P RWY DR SD P HOZ KHOGH 1Q

Z KIFK FDHWWHFRQYHMRQSUFHZ RXGS EH\WHEZ HUR RAKHP DNBUFH D/GHIGGIOWHO DK &RQHWEDIL RM R \RH\KDUY

0 DM GIFTXAUBGWHO DK &RMHWEGI1 RMZ IW SUGALSDOTP RXQMR DG SOGWHSXURKDHSUFHR DWUDQRWILDOMKHAVRXQAR 2Q0 DK WH&RP SIQ
IMKG L DZDUDOMR SXUPKDH ~ \KDWW R FRPPRQ WHFN Z WK DO H HFAMH SUFH R H HAVCE®! XQMD\KH |LYH\ HOU DQQYHIODY R 0 DFK 3) LWV DUDQN LU D Z DUDOMR
SXAOH  \KDWWR FRP P RQWRAN Z W DQH HAVHSUFHR H HIAVCEGI XQUOKH I LYH\ HOUDQRYHYOY R O DK 36HRQG: DWDQNV 7KHEHRQG: DUIQAZ D/GHYHUI DUYDOHE D06 Z DY
FOQFHOBG00GH WYXOKHGDIDONMED PHUWR WHO DFK &RYMMEBGILRM DQG L \KDWWR FRP P ROVEFNDVDFRP P WY HOWHHIROWHSXUKDHR \WHO DK &ROMHWEBIL RM Z KLIFK Z HM
HAQHGIQIX@DVR 0 DK 2Q0 DIK WHERP SDQ GHIYHIG K GO H HAMG0 DK &ROYHWEGI1 RM Z DUDQN QG FRP P RQWEAN RO DY LODIDQIGHIVHY R \XFK SXUKDH
SUFH

7KH&RP SIQ Z DVREQIDMG\RP DNHEP RMY DARQSD, P HQWIQFDK VRO DIV LORZ DG\WHUHED P HQWR WHO DK SRQHWEBI1 RM D/GARIBHGLQOWHO DK SRMHWEBILRM$VR ' HRHP EHJ
\KHO DK SRQHWEBI1 RMZ DVUHBOGIQI X®

,QFRQCHANRDZ WK \WHIMKOFHR WHO DK &RQYHMED!1 RM WHERP SDQ LGRXUHG GHEVARKOFHFRIVR LFOQQ) WHIMKOFHR  Z DUBQNDVDILQEHIVIHH Z KIFK Z Dy FDSST HE QG
Z D/IP RW HGLQRIQMINW] SHOHRHMHWP R WHO DK &RQMHMEBIL RM

YUDHEXSRQWHERP SIQ VODOMYR \WHRIMUDFRQBIGHGIQ$68  \WH&RP SIQ GHMIP LGHGWDADEDH Z DUDQNV MKHGVR O D LOIDQG DAKLG SO DVD I LQBHIV | HHP HAKHGH IQURQR DGHIYDYH

QCHOV DY WH&RP SIQ FOQGRADYRIG D GHAFDK \HMBP HQWKQGHUFHMEIQ ALURP IR $ FREQIO WHIDUYDOHR WH  Z DUDQNZ W DQH HAVH SUFHR H HIAME®G! XQMWH | LYH\ HU
DQQYHYOY R 0 DK Z DVROWII LHG DV GHIYDIYHACE.OV RQO DK 7KHIDUYDOHVR WH  Z DUDQVZ W DQH HIRVHSUFHR H HRMCEGIXQADAH I LYH\ HOUDQAYHYOW R 0 UK
IMKHGRQO UK Z HIHFRP SXNG XMQ) \WHYDFN 6FKRBY ROWNRQ SUAQ) P RGHOZ W \WH I RTBZ L) DXXP SIRY/ WRAN SUFHR YRIDMW R UM [ HHUDMR DX

QYIGHB\HBR  DBH SAMGAHR  \HY

,QIFFREHHZ W$ 6& SRAHHGYIURP \WHVOBIR DG-BENOQWIKP HAZ MK WIRFAN SXURKDVHZ DUIDQA DUH DERADMG R \KH\E R HBP HQWVEDHS RQ\WH UHDMYHI DUYDOHVR - WH GHEWQUIIKP HAZ LR
\WHZ DUDQNVDQGR WHZ DUBQNV\KHP VHYH/DAMP HR IWXDERH 7 KHSRIWRQR \WH SURFHHGY DIBRFDINMG \R \WWH Z DUIDQWV DUH CAARXQIMG | RUDY GHILYDRYHACHOW 7 KHUHP DQGHUR WH SURRHHGY DUH DERFDMG VR WH
GEWQIKP HABSRINROR WHWBQRNRQ

TKH&RP S UHREHS D\REOG-BNGVARXQAR UHDMG \R \WH R LABOIUKH GVARXQAFRP P RQKDUHY IMMHG DG Z DUDQNV IMKHG\R O DWW L@ Z KIFK Z DY P RW HG RYHUWH\MP R \KHO DK
SRQHWEDBI1 RM
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XH  &ROHINEGILRM

2Q -XH WH &RPSI) HOMBG LOR \FXUMKH/ SXUFKDH DIUH-P HQV Z W 0 DXV+ LOD IRU \WH LMMXOGRH R VHIRU VHRXUHG SURP IMRY  QRMY 1Q \WH DJJWIDM SUCHSOO CP RXQAVR

FROPAIVHD \WH3-XH  &RQYHWEGI L RM  FROMWED LR KD/ R \WH &RP S0 I FRP P RO AN D/ Z HIDDY WH IMKDFH R \KDUWR FRP P RQWHFN Dv D FRP P AW HOTHH DG
Z DUDQNI RAKHSXAKDHR \KDJWR FRP P RQWRANR WHERP SDQ 7KH&RP SO0 DG IWAKEMGDUHY KDYHDOR HMHE LR DVHRXUL DI UHHP HOAFU-DIY DVHRXUMY LOMMNOFHYIIQSURSHW R \KH
&RP SDQ DG IW\KEMADUHAR VHRXUHWKH SURP SYED: P HWVSHURUP DOFH DQG GVKDUHLQI XOR DOR WHERP SDQ VREQIDARQ/XQGHMH-XGH  &RQHWED 1 RM 3UGR.SDOCP RXQADQG LOMMXQEH

WH-XH  &ROYHMNEGH 1 RIMDUHFRQHMEGILQR\KDWVR FRP P ROWRFNR WH&RP SO DADFROHMRQSUFHR SHAMKDHXQBWWHERP SDQ. YV P DNHOQLP RMY DARQSD, P HWZ KHYGH
1QZ KIFK FDHWHFRQYHMRQ SUFH\KDREHWHBWHR RAKHP DNABUFH D/GHIGHSIOWH-XQH  &RQYHWEGIL RM

0 DIV LOCFTXUGWH-XH  &ROYHMEGI1 RMZ LW SUCASICIP RXQIR DG SOGWHSXUKDHSUFHR D\WMUDQRWILDOMWKHAVRXQAR 2Q-XH WH&RP ST
IMXHG L DZ DUDQAR SXFDH \KDWR FRP P RQWRFN Z W DQH HIAVHSUFHR H HIR\CEBIXQID XCH 3) LWV DWDQV L DZ DUDQAR SXFKDH \KDVR FRP P RQWRANZ W
DQH HAVHSUFHR H HIAMEGI XQMD XCH 36HRQG: DUWDQNV DQG UL \KDWR FRP P RQWRAN DVDFRP P MY HWHHIROWHSXUADHR WH-XQH  &RQHWE®I1 RM Z KIFK Z HH
HIGHGIQIX@DVR -XCH $VR 0 DK WHBHRQG: CUDQAZ DV QRVOIUYDOHGMQRHWHERP SDQ. EHIHYHG\WHBHARQG:  DUDQAZ. RX@ EHFDGRHIBG DQG H WIXMWKHG DI IQWED P HOAR \KH
XH  &RMHWERI 1 RMRQ-XGH 2Q-XH WHERP S GHIYHIG KK GO H HXMG-XGH  &RHWER! 1 R Z DUDQWV DQG ARP P RQWRAN VR 0 DUV LODDIDIQMGHIVHY R \KH
SXUKDHSUFH

7KH&RP SI) UFHYHS GHAFDK [P RQAR P WH-XH  &ROMHMEG! 1 RMILDAQ) DWMIXUQ) \WHSUIRFH-O/WR SO R DIDSBYIRAD LAKHG FROYHMNEG! CRM/R DGR S
IQEHIVIHHR DOGOGLIVFRIWR UHDAG\R MY | LODGAQ)

7KH&RP SIQ Z DVREQIDMG\R P INHLP RMY DARQSD P HIVLQFDK\RO DIV LADAZ DGWWHUED P HWR WH-XQH  &RQYHMEGIL RM DVSURIGHGIQWHI RTBZ Q) \BE®

3D, P HON DM 3D\ P HV/$ P RXQW

"HPEU SOV GLOMPNWIRAIK . HRHP B

-DQMY SOVIFRXHGLQMIWRURKIK - DY

) HED@W SOVIFRXHGIQMPWAKRKIK ) RO

0 DK SOVOFRXHGIQMIWMRKIK O DK

$3UO SOVIFFXHGLOMMMMRIKS SUO

oD SOVIFFXHGLOMMMKRAIK O D

-XH 7 KHHQUHUP DQQ) RWWBEQ) EDDIFHR WH-XGH  &RQMHME®(1 RM

, QFRICHANRDZ M WHIMBOFHR WH-XH  &ROMHMEGIL RM WHERP ST0 LGRXUHE G-EVARKOFHFRWWR (FOQQ WHIMMOFHR  Z DWDQWVDYDILQEH VI HH Z KLFK Z DvFCSMIT H3 006G

KDGEHHQDP RMY HGLQR LOMMWW SHOHRMHAKHWP R WH-XQH ~ &RQHMEGIL RM

YDHEXSRQWH&RP SDQ VDIOMYR WHRMMIDFRQBIGHSIQ$ 68  \WHERP ST GHAMP LGHS\WDADIDAHZ DUDQIVIMKHGWRO D LODQG D\KLLG SOV DvDIHLGEH VI HHP HAAKHGH LQWRQR DGHIYDAYH

ICHONV D/\WH&RP SDQ FOQCRADYRG D GHAFDK \VHIMBP HAKQGHUFHMEEQ FLURXP WBFHY 2 Q0 DK DG -XCH P DI HP HAGHMIP LGHG \WH SURTEOIV R 1 DAY \R P DNH DQ TP RMY DIRQ
SO P HZ KHQ GAHWR EH WP RIM OQG DV \KFK \WH I UYDOHR \KH Z DUDQNVZ W DQH HAVHSUFHR H HIAME®GI XQMD XCH Z KIFK Z DUDQAKDIEDEH FOGRHIBE DG H WIXAWKHG DIDQW
SDPHMR WH-XH  &RQMHMEGI1 RM KOG EHHQHAP DAG\R EH] HR $ FFRAQIO WHIDUYDOHR WH Z DUDQNVZ W DQH HIFAVHSUFHR H HIAVCE®IXQID- XCH Z DVFDMIHEDY/
GHIYDAYH CCHOW RQ-XCH 7KHIDUYDOH/R \WH Z DUDQN'Z 1\ DQH HIAVH SUFHR H HIAME®D! XQMD- XH IMKHG RQ-XCH Z HIH FRP SXMG XMQ) \KH %DAN 6FKRBY

ROIRQ SUAQ) P RGHY W \WKHIRTBRZ LQ) DIXP SWRQ/ KRN SUFHR YRIDADWVR UMN | BHIDMR DOOAMGHEG\ HBR  DQGH SSAMG@HR  \ HW
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SXH  &RQHINEGIL RM FRQMXG

, QFFREXFHZ W$ 6& SURFHHBY/I URP WH\DBIR DGHEWQIMKP HAZ MW KRN SXUFKDVHZ CUUDQN DUHDXRFDMGVRWH\E R HBP HONEDHE ROWHUHDMAYHI QUYDXHVR \WHG-EWQUKP HZ IR
\WHZ DUDQNVOQGR \WHZ DUTQMKH-P \HYH/DAMP HR IMKOGRH 7 KHSRMROR \WH SURFHHB/ DIRFDMG VR \KHZ DUDQA DUH CFFRYXQAMS | RUDY GHIYDYHACELOW 7 KHWP DQEHUR \WHSURAHHB/ DUH DT DMG\R \WH
GENOMKP HYBRMROR WHWIQLAIRD

, QUFFRUIDIFHZ WS 6& WHERP SDQ GHMIP LGHE \WWDAKH FRQYHYMRQ SURVIMRQY FRQMQ D HP EHEGHE GHUYDIYH | HDXUH DG WH &RP ST YDOHG \WH GHUYDAYH | DM \HSDDAD  HFREQ)
GEWAVFRXQADQG GHIYDAYH QCELAM LQ DFFREDGFHZ W WH SIRMRVR WHFRQMHMEBIGEWEHH1IRM  +RZ HYHU RQ-XCH D' HHPEH P DI HP HOAGHMP LGHG \WH SURECELOW R
| CHIQY \R P DNH DQ P R DIRQ S P HWZ KHQ GXHWR EH WP RIM DG DV \VKFK WH I LUYDOHR \WWH HP EHEGHG FROYHMRQ | HDMUH KOG EHHQ HAP DMG\R EH] HR 2 Q' HHP EHJ 0 DXV LOZ OYHG DT
P RMY DARQSD P HOVUIXUGWR EHP DOHXQGHMH-XGH  &RQHMEGIL RM 2 Q-XCH WHBHRQG: CUDQAZ DV QRAFDRHIBG QG Z DYABKGHGEL 0 DAY L@D$ FFREQIO \WHLQUIO DUYDOHR
WHEHRQG: DUDOMR Z D/FOW LH5DVGHIYDRHICE DN RQ-XQH DQGUHFRG-GDVIQMMWW SHOH:: [P RMY DRQR GHENEVFRXQV

7TKH&RP S UHREHE DVRIOG-BNAVFRXQAR UHDWMG VR \WH R LADOWXH GVARXQVARP P RQWKDUHAY IWAXHG DG Z DUDQWV IMMHG R O DWW LA Z KIFK KDG B-HHQ OP RWY HG RYHOWHWMP R WH- XCH
SRQHWEBI1 RM

2Q HAHPEU WH&RP SOQ DGO DWAH LCDHQMUHG LQIR WDNFHMEQ FROHQAIANGRZ GG HP HQVDIG Z CLYHUDI UHHP HQVSXUXOQAR Z KIFK O DWW L@ CLYHG DECP RMY DIRQ SO P HQV UHTXLUHG\R EH
P DOH XQEHJWH -XCH &RQMHWER! 1 RM WH&RP SI). SOGDZOYHJIFHR VR O DWWV LGD DG WH &RP SR [WKHG \R O DM LADD FRP P RQ WRAN SXUFKDVH Z DUDQAT RUWH SXUKDH R XS
W \KDUWR WH&RP SO0 VFRP P RQWRAN 33UH) XQBH5: DWDQN  7KH3WH) XQGE-G: CUDQNDMHLP P HADMY H HIAVIEGI DAMKOGFH DG XQMDKH3UH ) XQG-G:  DUDQNDMHH HAVHGIQI XTDQGKDH
DQH HAVH SUFHR SHUNKDUH 7KH 3UH) XQaH5:  DUDQN Z HIH IO IHG DV D FRP SRHOAR  SHIP DOHQAHTXAW RQ \KH DFFRP SO0 Q) FRQRTEDMS EDDIGRH KHAV DY WH  DUH [ UHHABEQ) | LQDGRDC
LOWKP HIVWDADLH LP P HADMD H HAVEG! GR QRAHP ERG. DQ REDIDARQ | RUWH &RP SIQ VR WHEXURKDVH W RZ. Q \KDWA/ QG SHIP IIKH KRGHR UFHYH DI [ H3 QP BHUR WKOWVR FRP P RQWRFN XSRQ
H HAVH $ @R WH KDWY XEHOLQ) \WH 3UH) XQEH5:  DUIQN KDYH BHD LGFOGHS LQ \WH Z HIKWG DYHIIH QP BHUR KDWY R FRP P RQ RN XVHG \R FOBX@M GAGRW SHUNKDH EDIF DG AOMG
DIMIEXBEG! R WH &RP SO0 TV FRP P R WERNKRTEHY EHFDAH WH KDWY/ P D EH IWKHS | RUQAMB RUGR FROIGHIDIRY DU IX@ YHWAG DQG DUH H HIAVCE® O \WMUWKH RUICDOMMOFH DM R WH 3UH) XQG-G

- DUDQN %DWHE RQWH &RP SO IV DARW \KLY DUDCYHP HOAZ D/ CFFRXQAG | RUDY D P RAIFDIRQ R G-EWIG DV \KFK UG \R \KH Z OYHUI HH DQG 3UH) XQG:  DWDQW IMXHG\R O DM L@ HM
H SHOKHG

2Q0D WH&RP SDQ DQGO DWW LOHIMIGLOR\WDARHIBOZ OYHU WH?: DOYH)  SXWXOQARZ KIFK 0 DWW LOY LOUABQ DOUHDAMG AOMYHIMMOFHWKWXQ@GHUBHUWRY  H R WH-XCH
SROMHWED! 1 RM SUIRVGHG WDADD  DOMW HAWKQGUBHAIRY  H R \KH -XQH &ROMWEB! 1 RM \KDIDEH \KEMRAR D SHIVKDUH | GRU SUFH HDXOOWR 7KH&RP D) UFRGHG D BWRD
H WIXAKP HVWR GHEWR D/DUAKOR WH: DLYHU U-BAHING) WHYDOHR FRP P RQWRFN Z LOEHIMWKHG XSROFRQHMRQLQH AHWR WHFRP P RQVIRAN MKCEGI XQEHWHRWLCDOMP VR \WH
XH  &RQMHMEGIL RM

" XUQ WHSHIRG WP -XCH WRAIK ' HHP BHU 0 DIV LOFRMHWWG IW-XGH ~ &RQYHME®! 1 RM LQ \WH SUGR.SDOCP RXQAR QR \KDWWR FRPPRQWRAN R \WH

&RP S DADSHMKDHSURHR
-X0 &RMHIEDI1 RM

2Q-X0 WHERP SDQ IWKHE\E R FROHMEDISURP MR CRM 2-XO SRYMMEGIL RN VRE R CFFUHEWG LQYHARLY RQLGHINTOMP V 7KH-X® &RQMHMEG! 1 RMKDYDSUCHSICIP RXQ/
R EFDWDRHWP HIQMIWWAKDIHR DIGP DMQCHP RQKVIRP \MHEDMR WX

SXVUXDQAR WHWP VR WH-XO &RQMWEBI1 RM EHILQQRQI M[ P RQKY DM IMXH GDM \KH\TR LQYHWRLY P D FRQYHIWKH RAMBREQ) SUGASDCNRG DFRXHG LQMIANQR KDW/R \KH&RP SIQ
FRP P RQ WRAN DAD 1] H5 FROMMMRQ SUFH R SHUKDH \EMAMR FHYSIQ DOV HV DV SURMGHG 1RU 1Q \KH -XO &ROMMED! 1 RM |RU VBN \GOW GYIGH/ FRP EQDIRY RU
UFRDWILFDIRY 7KH&RP SOQ PO SWED WH-XO S&ROMMEDI1 RMDAIQ WP HZ WRXVEHIOV

$ VRRQUAHDNRQI RAWH\E R LOYHXRIAISXUKDHR \KH- XO SROMHWEBI1 RM \WHE&RP SO IMKHG \KDW/R WAXMRWG FRP P RQWRRN R HOFK LOYHWRUDY DFRP P WY HQVHH 7 KH&RP SR BHFRGHGD
\RBEDG-BENGVRXQA\R UHDMG R WH FRP P RQ RN IHG VR \WH R LOYHXRLY Z KUK Z LOEH P RWY HG RYHUWH\MP R \KH - XO S&RHWEBI1 RM 6HH1 RM &RP P RQ6KDWH/, \WXHG D/
&RQHWEBI1 RM3D CEM&RP P W HQWY HH
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X0 &RQMHIEGIL RM FRQM-G

7 KHFRQHWEBICRM/SD CEGID/R * HHP BHU DG ZD/DVIRBZV
" HPEU CHRPEU
3UCASICIP RXQN
1 HW XIP RM H3 G-EWARKOGFHFRWN
1 HW XQP RMY H3G-EVWAVFRXQIV
SROMWEBICRMSD, CEG! G
, QUEHNXHMBHIRG 0 DIV LOFRQHWGIW-XH  &RQYHWEGI1 RMLQWHSUCASOIIP RXQIR QR \KDUWR FRP P RQVRANR WHE&RP SIQ DADSHKDHSUFHR 6HH1 RM
&RP P RQBKDW/, WKHGIRU  HEWERQHMIRQ
) ROWH\ W HIG-G' HHP BHU DG [P RMYDMRQR  GHENAVFRXQADQG GHEWMKDOGFH FRUN UHIMMG R FRQYHE® GRM SD CEBI P RXQME \R LFOAQ) WH QWO DUYDOHR \WH
6HRQG: DUDQAR DG ASHAYHY  Z KIFK KDYH BHHQ LQFOGHS LQ LQMIAWH SHOH?2 0P RMY DIRQ R GHEWGMVARXQADG GHEAIMKOGRH FRWV RQ \WH DFFRP SDQ LQ) FRQIRICDAG
WBAP HQVR RSHIMRQY DG FRP SUHKHUYH®RW
) ROWH\ HWHIG-G' HHP BHU DG LQMIHIW SHOHUHDMG\R FRQYHMEGIGRMSD CEGIP RXQMEWR oG UASHAYHDY Z KIFK KDYHEHHQLGFOG-GLQIQMMW] SHOH2 - RKHJ

RQWHIFFRP SDQ LQ) FRQRICDAG WBAP HQVR RSHIDIRQY DG ARP SUHKHQUYHRW

127(  +' (5.9$7.9(/.$%/ .7<

SVUDAGIQLRM  -XH  &ROMHWEGIL RM WHERP SDQ GHAMP LGHE\WWDAKHFRQAMWEDI QRMSD, CEGIFRQEIQV DO HP EHIGHGGHUYDAYHI FDMHIQWHIRP R DFRHMRQSURYIMRQZ KLFK LV DEWMEE!
EDHG RO XMUHSUFH/R WH&RP SO VFRP P ROWRAN , QCFFRUEDGFHZ WS 6& HOFK GHUYDIYH 1 HDMUHLY LQUWDE UHFR.GHG DAW I DLUYDOHXMQ) WHYSDAN 6 FKRBY RSIRQ YDODIRQ P HKRG DG
\WHQ UH YOOH DAMCFK WBRMY) DM Z W FKOQIHY LQ WH | DU YOOH WHBRUMG LO WH WBIAP HOV R RSHIDMRY + RZ HYHJ RQ-XCH DG HHPEU P DDIHP HOAGHMP LOHG \WH SURTRLQWV R
| DY VR P DNH DQ TP RMY DINRQ SO P HAZ KHD GXH Z Dy WP RiM DQG DV \KFK \WH I DUYDOH R WH HP BHEEHS FROHMRQ | HDMUH KOG BH) HAWP DAMG\R EH] HR 2 Q' HHP EHU 0 DWW LOZ DYH5 00
[P RWY DARQSD P HWUHTIXUWHG\REHP DOHXQGHUWH-XQH  &RQYHWEDIL RM

2Q0D WHERP SOQ IMKHG  Z DWDQWZ \W DQH HVHSUFHR H HAMEGIXQMD D VRO DI LODQG DWILG SOV DVDILQGHIVI FH 8 SROHYDDOIRY \WHZ DUDQNP HAAKH
GHIQWROR DGHIYDIYHIHMVXQGHE 68 D/AKHERP ST FOQGRADYR.G DQHAFDK VHINBP HYKQGHUFHMEIQ AL B $ FFRAQIO WHIDUYDOHR WH  Z DWDQIVZ DV RO LHG D/DGHIYDAH
CHOV RY0 D 2Q' HHPEU WHHAP DAG IDUYDOHR WH  Z DWDQWZ DV 7KHHXWP DMG | UYDOHR \WH Z DUDQN Z D/ FRP SAMGDVR ' HHP BHU XMQ) %O
B6RKRBV RAMRQ SUAQ) P RAHD Z W \WH | RTBZ 1) DIRKP SURY/ RN SUFH R YROMDW R UMN I BHWDMR DQMOAYICHG\ IHBR ~ DGH SHAAMG@HR  \HOY ,QO DWK

Z DUDQNKHE 0 DIV LY HHFDKGWH HIAVHG 2 Q' HHP BHU WHHXP DAMGIDUYDOHR WHUAWWR  ZDUDQVZDY  7KHHWP DAGIDUYDOHR \WHZ DUDQNZ D/FRP SXMGDVR
CHHPEHU XMQJ %DFN 6FKROVROIRQ SUAQ) P RG-DZ WK \WHI RTBZ LQ) DIXP SR/ WRAN SUFHR YRIWDV R UMN | BHUDMR DQQOOAYIGHEG\ IHBR  OQGH SHWG
@HR  \HWY

2Q-X0 WHERPSIQ IMK-G  Z DUDQNZ 1\ DQH HFAVH SUFHR H HIAME®! XQMD XO V) LAMUH DQG DMLG SOV DV DIHLQEH VI HH 8 SRQ HYDDDNRQ WH Z DUIQN P HAAKH

GHIQWRQR DGHIYDIYHAHMVXQ@CHE 68 DAKHERP S FOQRADYRG DQHAFDK VHINBP HYKQGHUFHMBIQAURP WBRHY $ FFRAQIO WHIDUYDOHR WH  Z DUDQIVZ DVRIWI LHG D/DGHIYDMH

ICHOY RY-XO 2Q1RHPEHJ Z DUDQNKHTBE, ) LWAMUHZ HHFDKBWH HRAMG 2 Q' HHP BHJ WHHAP DAGIOUYDOHR \WHUAMR  ZDUWDQNZDY 7 KHFWP DAGIOU

YDOHR \KHZ DUDQNVZ DVFRP SAMGDVR ' HHP BHU XMQ) %DFN 6FKRBVRSIRQ SUAQ) P RAHDZ W \WHI RTBZ 1Q) DXXP SMRQY WRAN SUFHR YRIMDV R UMN | BHHUDMR

DQQMOGYIGHEG\ IHBR  DQGH SSPRGAHR  \HLW 2Q' HHPEHU WHHXP DRGIDUYDDHR WH  ZDWIQVZ DY 7 KHHAP DAGIDUYDOHR \WHZ DUDQVZ DVFRP SAMGDVR ' HHP EHJ
XMQ) %DFN 6FKRBYVROMRQ SUAQ) P RA-DZ W \WHI RTBZ 1Q) DAXP SIRQY KRN SUFHR YRIMDV R UMN | UHHUDMR DQQMOAYIGHEG\ IHBR  DQGH SRRMGAHR

\ HOW
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2Q2 AREHU WHERPSDQ MKHG 7 DWDQNZ W DQH HAVHSUFHR H HAMEGIXQIR RREH) VRO DWW LAIOQG) LKMLUAH DQG DVMLG SO DD LQEH VI HH 8 SRQHYDDDIRY \WH
Z DUDQN P HAAKH GHIQURQ R D GHIYDIWH ICHAW XQOHU$6&  D/\WH&RP SIQ FOQGRADYRG D GHAFDK \HIYBP HOAXQGHUFHYEIQ ALURP WIFHY $ FFREQIO WHIDUYDOHR WH  Z DWDQNZ DV
FOWL LH5 D/ D GHUYDYH ICEOW RQ 2 RREH) 2Q1RMHPEU Z DUDQN KHE B ) LWAMUH Z HH FDKBW H HRAMHG 2Q' H-PBHU WH HAP DAG IDUYDOH R \KH WA
R ZDWDQWZDY 7 KHHXIP DMGI DUYDOHR \WHZ DUDQNZ D/FRP SXMGDVR - HRHP BHU XUQJ YDFN 6FKRBYRSMNRY SUAQ) P RIHDZ W \KHI RTFZ L) DAXP SIRYY WRAN SUFHR
YROMW R UAN | UHDMR DQOOAVICHEG\ IHGR  DOGH SAMGAHR \ HOW 2 Q0 DK Z DUDQNVKHB B 0 DIV LAY HHADKGWH HAMHG 2 Q' HHP BHU
\WHHWP DAMG IDUYDOHR WHUAWR  ZDUWDQNZDY  7KHHAWP DAGIDUYDDH R \WH Z DUDQNV Z D/FRP SAMGDVR ' HHP BHU YXMQ) %DFN 6FKRBY RIWRY SUAQ) P RAD Z W \WH I RTZ LQJ
DAXP SIRY/ RN SUFHR YRIWDN R UM | BHIDMR DQCOAVICHEG IHBGR  DQGH SAMS@HR  \HOW

2Q0 DK WHERP SIQ IMKHG  Z DWDQWZ W DQH HIAVHSUWFHR H HAVEGIXQM0 DK VRO DA+ L@DQG DWKLLG SOV DVDI LQEHIVI HH 8 SROHYDODIRY \WHZ DUDQVP HAAKH
GHIQWRQR DGHIYDIYHAIHOMWXQCHE 68 D/WHERP STQ FOQGRADYR.G DQHAFDK VHINBP HYKQGHUFHMBIQ AL B $ FFRAQIO WHIOUYDDHR WH  Z DUDQIVZ DV FIWI LHG D/DGHIYDH
ICHOV RY0 DK 2Q' HHPEU WHHWP DAGIDUYDDHR WH  Z DWDQNZ DY 7KHHAWP DAG | DUYDOH R \WH Z CUDQNV Z DV FRP SXMG DVR ' HAHP BHU XUQ) %DAN
BFKRBV ROWRQ SUFLQ) P RAHD Z IW \WH | RTBZ LQ) DXXP SIRY WRAN SUFHR YRODMW R UMN | BHUDMR DQAOGAYIGHEG\ IHBR ~ DGH SFAMGAHR  \HIY 2 Q$ SUO

ZDUDQNVKHTS B\ 0 DM L@Z HH FDKGW H HAMG 2 Q' HHP EHU WHHAP DAGIDUYDOHR WH  ZDUIQNZDY  7KH HXWP DAG IDUYDOH R \WH Z DUDQN Z DV FRP SXMG DVR
" HHPEHU XMQJ %DFN 6 KRBV ROIRQ SUAQ) P RG-DZ WK \WHI RTBZ LQ) DIXP SIRY/ WRAN SUFHR YRIWDV R UMN | BHUDMR DQQOOGYIGHEG\ IHBR  DQGH SHWG
@HR  \HWY

2Q-XH WHERP S [WKHG Z DUDQNM\RO DWWV LODGDWLG SOW DVDILQEHIVIFH 6HHIRM 8 SRQHYDDDMRY WHZ DUDQNP HHAKHGH LQUWRQR DGHIYDIYHACHOW XQGHB 68 D/
WH&RP S FOQGRADYRIG D GHAFDK \HIVBP HWKQE-URHMIQ AP WIRHY 2 Q' HAHP BHU DEG-XQH 0 DEIHP HAGHMP LQHG WH SURTTELOW R 1 DNIG) VR P ENH DR TP RMY DARQSD) P HY
ZKHQ GXH\R EH UP RM DG DV \WAK WH IDUYDOH R \KH Z DUDQN Z MW 0Q H HAVH SUFHR H HIFAMEG! XQMD-XCH KDV EHHQ HAWP DAG \R EH] HR $ FREQIO \KH IDUYDOH R
WH Z DUDQNZ W DQH HIVHSUFHR H H\CEBIXQMD XCH Z D/FII LH5DVD GHIYDYHACE.QWY RQ-XCH 2Q HHPBEU \WHHAWP DAGI DUYDOHR \WH Z DUION
Z 1\ DQH HAVH SUFHR H HIAMEBI XQMD-XCH DV GHIYDAYH QCEQWN Z DY 7KHHXWP DAG I DUYDOHR \KHZ DWIQN Z D/FRP SAMGDVR * HR-PBHU XUQ) %DFN 6FKRBY
ROMRQSUAQ) PRED Z W \WH IRBZLQ) DAXP SIRY/ WEAN SUFH R YROMW R UN IUH DM R DIMOAYIGHEG \ HE R DGCHSRAM@HR  \HIY ,Q$SUC
ZDUIQNKH B 0 DWW LOZ HH FDKBWH HAMHG 2 Q' HRHP BHU \WH AP DAG IDUYDOHR WH  Z DWDQVZ W CQH HAVH SUFHR H HAME®G! XQMD- XH zD/
7KH FWP DAG |0V YDOH R \WH Z DUDON Z D/ FRP SAMG DVR * HRPBHU XMQ) %OFN 6FKRBY ROMRQ SUAQ) PRI Z W \WH | RIRZ L) DXXP SIRY WHFN SUFH R YRIMY
R UM | BHIDMR DOOAYICHG\ IHBR ~ DGH SHAMG@HR  \ HIY 2 Q-X(H WHEHRQG:  DUDQWZ D/ CRAVDFHIBGO0GZ DVMEIGHGE 0 DI LO$ FFRAQIO WHIQWIL
IDUYDOHR \KH6HRQG: DUDQAR Z D/FOWI LHG D/ GHIYDYH CCEOY RQ-XCH DG UFR G5 DVIQMMXW SHOH: [P RMYDIRQR G-EWVGBVFRQARZ Q' HHP EHU WHHXP DG OU
YDOHR \KH Z DUDONZ W DQH HVHSUFHR H HAMEBIXQID XQH zDv/ 7KHHWP DMG| CIUYDOHR WHZ DUDQIVZ DVFRP SAAMGDVR ' HHP BHU XUCQJ Y4DFN 6FKRBY
ROIRQ SUAQ) P RG-DZ W WHIRTBRZ LQ) DXXP SWRQ/ KRN SUFHR YROAMDW R UM | BHIDMR DQOOAVICHEG IHBR  DQGH SAMGAHR  \HOW

, GRUDH/RUGFUDAVIQI IUYDOHR \WWHGHUYDAYH CCELOW DUHIGFOGHE DVDFRP SRR VRIBCRKH H SHOAY LGFRP HLQWHCFFRP SOQ 1Q) FRORTEDAMG WP HQVR RSHIDNRQY DG FRP SUHKHMYH®RW
7 KH FKOQ H/ AR \WH GHUYDAYH CCEON UAKGMG LQD GHRUDHR 3ae] LQ\KH GHUYDAYH CCEL MW DG WH FRUMSRAQ) LGRBDHLQ RKHULGRRP HDYDJIOQI RMWH\ HIWHGEHS' HHP EHU
DG UAS-RAYHD
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2Q' HHPEU WH&RP SDQ HIMHG LR D VHRXUMIY SXUFKDVH DI UHHP HQAV\KH 2 3XURKDHS JUHP HOV Z WS @R 2 &DIH-U D LQAYIGKDD SXOKIQAIR Z KIFK WH&RP S0 MKHG DO XQHXUG

EUGIHQRMZ LW DP DMIW C@DMR $ SUO LQWHSUCASIOXP R 7 KHEUGIHQRMFOUHY QR WLCDOMKHAVRXQIR $FRAQIO RY' HHPEU $ RSIGWHSXUKDH
SUFHR VRWH&RP S | ROWHEUGIHQRM 7 KV BUIGIHQRM\KDOGRAE-DULQMIMAT KH&RP SIQ LV UATXLHG\R P DNHWHIRTBZ LQ) SD P HIVIQFDK \R$ @RXQEHMWHEIGIHQRM L RO
) HEDQW L RQO DK DG L RQ$ SUO 8 SRO\WH RFPAUHFHR D HYHAR GH DXOWQGHUWH EUGIHQRM $ @R P D FROYHWKH EUGIH QRM LOR \WH

&RP SDQ VFRP P RQURAN DADFRYHMRQSUFHHDTOR. R WHYROP HZ HIKWMG DHIIHSUFHR \WH&RP SOQ VARP P ROWERN GAUQ) WHILYH  WDAQ) @ SHIRG SURUVR \WH UASHRAIYH FROMMRD
DM WH? &RYHMRQ3UFH  \XEWRAR DOWWA HOADY SURYLGHS LQWWH BUGIH QRM Dv'Z HODY EHCH LFLDORZ GHYKLS @P MINRYY 7 KH&RQMMRQ3UFHP D CRABHBZ HAWDQWH | GRUSUFH Z KIFK LY HIXOOR

R WHO LQP XP 3UFH D/\XRK\MP LVGHIGHSE \WHUGV DG WIXOIRY/R WH1 DAT 6\VRENO DN/ & 5XB1 G $ P HDXUGIURP \WHHIHRYHEMR WH3XUKDHS JUHP HOWRUVKEK
BZ HUIP RQNDVSHP WG 1URP WP HVRWP H B\ \KH1 DV 6\RANO DNAMMXEMPAR GRZ (7 DB DNV HOVI ROKDUH\VSDN \KDHAYLGHIB/ \KOUHFRP BLCDIRQY UHFCBABT DARQYRURKHMP LOUHYHON [RU
WHDYRADEFHR GREMKDH\SINV KDHAYIGHIE/ KDHFRP EQDINRYY WHFTSMIT] DARYY RURKHUMP LOUHYHM\KDIGRAFDXVH DQ DOWAR HQAR IGRUDHWHI GRUSUFH 7 KH&RP SDQ DIHG\R IWsH
\KDUWR IWFRP P RQWRAN DV DFRP P AW HQVHH\R'S @ SXOXCQAR WH 3XUKDVHS JUHHP HOW7 KH 3XUAKDHS JUHP HQNFRQIELQY FXRP D WBUAHQBIRYY Z DUDQMY DG FRYHIDOVR WHERP SDQ 7KH
IMMOFHR KK KD DV Z HDDV D). FRQMHMRQ R \WH EUIGTH GRM LQR \KDUW R \KH &RP SDQ 1V FRP P RQ WRAN L/ \KEMAIR \WWH SURUVKDUWKRTHUCSSIRDOR \WH&RP SIQ DV LY BTXLG B \WH
DSSIFCEGI XV DG BIXOIRY/R \WH DVADT 6\WRANO DNAVRUDQ \WKFFHARUHQMY

2Q) HXOW WH&RP SDQ. HQMIHGLQR'S P HIEP HQMKH? 1 RMS P HIGP HOV \RXQHXUHG BUGTHGQRM 7 KH L RMS P HIGP HOW \WGHG WHWP HSHIRG/ XQEHMH EUGIHGRM | RARHI LLIXED P HA
GDBICH WHVHFRQG SD P HWGHDRICH DG WLG SO P HAGHDEIHDVIRTBZ Y L WH I LWED P HWG-DRICH XQEHMY 1 RM$ P HIGP HAVH \WGHSWR 0 DK WP ) HELTW WHVHRQG
S P HOAG-DBICHXQEHH L RS P HIEP HQWH WIG-GRS SUO IURP 0 DUK DG UL WHWLE SD P HOAG-DRICHXQEHWH1 RMS$ P HIEP HQWH \WGHG\RO D IURP $ SO
, OFRICHANRQZ W WHIMKOFHR \WHEUGIHQRM WHERP S LGPXUHG G-EVAKOFHFRWR Z KIFK LV FOBMI H5DQGZ LAOEHTP RYY HGLQR LOMIAWY] SHOHRFUWHWMP R WHEUGIHQRM
,QUFFRUIDIFHZ WS 68 WHERP SDQ GHMIP LGHE \WDAKH FROYHIMRQ SURVIMRQY FRQEQ O HP EHEGHE GHUYDIYH | HDXUH DG \WH&RP ST YDOHG \WH GHLIYDAYH | FDMH\FSDDAD BFREQ)
GEWAVFRXQADQG GHLLYDAYH QCELOW LQ DFFR EDCFHZ K WH SURMRQVR \WH EUGIHQRM + RZ HYHU P DI HP HOAGHMP LOHG WH SURITEOW R RFPXUMIFHR DO HYHOAR GH DXOKQEHUWH EUGIH CRM\R EH
WP RMDQG DVAKEK \WHI LUYDOHR \WHHP BHEGHG FROMMRQ! HDMUHAKDYEHHQHANP DAG\R EH] HR
7KH&RP SDQ. UHFR.GHG D\RBOG-EWAVFRX QAR UG \R WH R LCDOIWKH GVFRXQADQG FRP P ROVKDUAYZ KIFK WHERP SDQ DIUHHG\R MKHDYDFRP P W HOWHH\RS Q@ Z KLFK Z LOEHDP RWHS
RYHWHWP R WHEUIGIHQRM
7 KHEUGIHEOQSD CEGID/R ' HHP EHJ ZD/DVIRTRZV

CHRPEHU
3UCASICIP RXQN
1 HW XQP RMY H3 GHEVARKOGFHFRWN
1 HW XQ@P RMY H3 G-EWAVFRXQI
S&ROMHWEBIGRMSD CEG! G
) ROWH\ HIUHGG' HHP BHU P RMY DNRQR GHEWAVARXQNIG GHEWAMXDGRH FRUV UHIIAG R \KH EUGIHGRMLP RXQAG\R Z KIFK KDMHEHHQIGFOG-G QLMW SHOH?2 - TP RUY DARQR!

GEVAVFRXQAQG G-EVWAMKOGRH FRWRQWHFFRP SDQ LQ) FREGHRHGFRQRICDME WA HQVR  RSHIDIRQY DGR SUKHQLYHERW
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)P WP H\RWPH : LEHWWDY 1O DIRP HUGLHARUR WHERP SI) DOG KLV \VRQ SURVGH FROAXEY) VHYIFH/ R WHERP ST $ VARP SHODIRQ | RUSUR HUMRIOHYLFH/ SIRMGHS WHERP SI) WFRIQ] H
FROXA) H SHOHVR oG IRUWH\ HOWHGHS' HHP B [ss¢] UASHRRMHD Z KIFK KDYH BHHQLGFOGHS 1O SUR HAMRID0! HAY RO WH CFFRP SOQ) L) FRORICDAG \WBAP HOVR
RSHDIRY/ OG FRP SHHMYH®W $ VR ' HRH-P BHU DG WH DFRUXHS DG XQEOG VHYLFHY FKOLIH UHIDAG R KLY GLHRARUVARQ P RXQAG\R sae] UASHAYHD Z KIFK KDYHEHHD
LGFOGHGLQOFAXHE SUR HMRIDD HAVROWHDFFRP SO0 Q) FRORICDAS EDDGRH\KHV

$ FRXHG/ IDELOWH/DQG 2 WHU3 D\ DEGV+ 5 HIWG 3 DUAHY

Q WHERP ST DFTXLHG* HH RRP HIVWKEMGDY  Z KIFK Z DV AWRYHGLQ IRUDFDK SD P HYR $VR ERK' HHPEU DG WH XQBOG DFTXMURQ FRMUCHDIRQ R
ZD/SD CEBIR' U<X=KRX |RP HUGLHARUDQGIRP HIFRR FKIH H HWYHRIIFHUDQG  RZQHUR * HH RRP H DG KDY EHHQLQFOGHS LQ DFRXHG ACEL WY DG RKHUSD CEGY2  UHDWG SO
RQWHIFFRP SDQ LQ) FRQRTICDMS EDDGFHKHNV

) URP WP HVR\WP H / [E 6HYIFHVO 62 SOG\KIWHGH SHMHRQBEHDD R WH&RP SIQ |, QDBAMRY / [E 6HYFH/0 62 P DEHDSD P HUR 1 RUHDXAW P HARG LQYHWY HASD CEGIRQEHKOD R \KH

&RPSM 1Q " XUQY WHI LINDXOWAUR R SIHHYHFDK WH&ERP ST HOMIGIQR GVRAMRYY/Z W/ CE 6HYIFH/0 62 1RUKHSRIMNICUHE-P SIRQR RULQYHWY HOADQG RQ) HEULY
WH&RP SDQ DQG/ [E 6HYIFHV0 62 HAMMGIQR D5 H3-P SWRQDGS EDEREP HY/$ JUHP HQAZ KHBR / CEGHYIFH/0 62 WEHPHGWH  HIXQW IQMIANG/ [E 6HYIFHVO 62 KHBE WH&RP SIQ IRU

FDWK DQGWWHVKUHIG-UR WG HIH/%3UH HIHG6\RAN KDYLQ) DFDW LQJ YOOHR 7 KHDJJUI DMFDK [P RQAR\KHERP SO | RARHUHG-P SWRQZ DV , QIEAMRY SXUKOQARWKHWMP
R WH5 H3-P SIRQ$ JUHP HQVDIDWKDUAR \KH&RP SDQ V6 HIEY % 3UH HIKG 6\RAN SURA® [WKHG VR 68948 + RBQIV/ / & DV SOMPOFRUGHDINRQ | RAWH HIXW LQMMNVR / CERIDRY 6HYFHVO 62
Z HIH SHIP DGHQ® \KUHGHHS D5 UHINAKHG R WH &RP ST | RUGR DEAMRIOFRUGHDIRY 7KH ALIHHFHR B HHQ WH FOUWY 1) YOOH R WH H WIXMKHS 6HIEY % 3UH HIHG 6VREN \KH
DIJUODM FDK [P RXQMR WH &RP S 1RUWKH UHE-P SMRQ QAR SD CEBY GH\R / [E 6HYFHV0 62 R \RBIY DG \WH FOWY LY YDOH R WH HDAW P HKRG LOYHIY HOAR
Z DVOFFRXQMG | RUDYDQLGRUDH\R DEAMRICEOG IQFCSMID 6HHL RM 6HUIAV9%6 & ROYHMEGI3UH HIHG6\RAN ( [ WIXMKHS5 HIMGVR60BIR ( TXW O HAKRG, QYHAR HWS VR ' HR-PBHU
DG WHEDDFHGHWR/ [E 6HYIFHV0 62 PRQM\R DG UASHRYHD Z KIFK KDV BHHQ LFOIGHG LQ CFRXHG (CELOMWY DQG RKMHUSD, CEGV?  UHIDAMS SOMWY/ RO WH CFFRP SOQ LY
FRORIDAMGEDDGFH\KHIV

YRURZ LQIVILRP 5 HIDMMG3DUN
/ ICHR &UawW

2 Q$ XIXW WHERP SO HQMMGLQR D/ LGHR &UHEYS JUHP HQMWH?/ LGHR! &UHAVS JUHP HOV SIRVAQ) WHERPSIQ ZIWD P LARQ@HR FHAWWHE/ IGHR &UEW 1URP 0 U/ X WH
&RP SDQ VAP DQR WHYRDGR ' LUHARLY 7KH/ L[GHR & UHAWIERZ HSWHERP SDQ. R UHTXHINBOQY WHHKQEHUDQG VR XVHWHSURAHHBVR \WKAK BRDQVI RUZ RING) FDSABCDQG RSHIDY H SHOHSXUERHY
XQIMDAHICAMN P DMIGRY' HHP BHU 7 KH DR/ DUH XQUHRXUHE DQG CUH QRAFRQMMEBH LR HIXW R WHERP SDQ. / RIQVGUY QXQEHMH/ LGHR &UBWAHUIQMHNDAIQDQQCODMR D6
HIFK LQAYIGOOBOQLY SO CEGIWUHH\ HILYIURP \WHEDMR IMKOGRH 7KH&RP SDQ. KDVDUWKWR GIY. GRZ QRQWHAHR FUHEWINE QRADAKHGVABNRQR 0 U/ X \KH UHIWG SOV GREHU 7KHERP ST
PD DAWRSIRQ SWED [ ERURZ LQIVXQEHMH/ LGHR &UHEWLQZ KRBIRULQ SDWDATQ WP HSURUME P DMUNY Z MNRABP [XP RUSHIDIV 7KH/ IGHR &UHAVS JUHP HQWGFOGH/PXWRP DY HYHQVR
GHDXOV,| DQ XK HYHQWR GHDXOWRFXY 0 U/ XP D GHROUHDTRAMBQAQ) GDQ/XQEHMH/ [GHR & BHAVR EHGHDQGSD, CEGILP P HADMD

,QWH\ HIUHIG-G' HAH-P BHU CRAMW UFRE-GI RMH/ [GHR &UBEWNKP P D) HELQWHI RIBZ 1Q) \BE®

2 XWBEQ) SUCASIOXQEHMH/ LGHR &UEVDVDAY
5HED PHUR / IGHR &UHAW
5 HROWI LEDIRQR! / IGHR! &UHGVAR DGYDFHIURP UHIAGSDW

2 XMBQEQ) SUGHSIOXQEHMH/ IGHR &UHAVDW HHP BHU

) RUWH\ HIUHGG' H-P B WH LOMMNH SHIH BHIDAS \R UHDAMS SOWY ERURZ LQ) TP RXQAG R DG KDV BHHQ UH BRMS DY LOMMNH SHIH2  UHIMG SDW RQ WH OFFRP ST QY
FRORICDAMG WIAP HWR RSHDIRQY/DGFRP SUHKHOLYH@RY

0 HP EHJKLS , QMHXBXUKDVHS JUH-P HQW

2Q1RHPEHJ WH&ERP SO HQMBGIQRDO HP EHIKLS , QMIANBXURKDHS JUHP HOAZ WO U/ X WH&RP SOQ VAKDILP DQR \WHIRDGR ' ILHARLY SXUXDQARZ KIFK L 0 U/ X Z L@OFTXLHIURP
WH&RP SDQ R WH\RBCRAMBQAQ) P HP EHIKLS LQMMAVR $YOBQ57  DZKRD® RZ GHG\WKEMADY R WH&RP SIQ |RUDFDK SXUKDHSUFHR WH$ FIXMURG OG5 L IRUDSHIRG
R \&HYHP RQKVIRTBZ LQ) WHFBRMQ) R WHS FTXMURQ 0 U/ X VKDTKDYHWWHRSIRQWR SXAKDHI URP WH&RP SIQ XS\RDQOEAMRID R WHRXWBQAQ) P HP BHIKIS IQMMIVR $YDRQ57  IRUD
SXKDHSUFHR XS\R WH2 SIRG  \KEMPARWH\MIP VDG FREGMRQ/R DP HP EHYKLS LQMIAMEXUAKDH D) WHP HYMR EHGHIRMDMG DG HQMIHG LQR EHETHHQ0 U/ X DQGWHERP SDQ. DABKFK
WP HWDVD U/ X GAUUAARH HFVHWH2 SIRQ
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0 HP EHUKLS , QMHMBXUFKDVHS JUH-P HOWFROAMOXHG

2Q) HLDY WHERP SDQ D50 U/ X HIMMG LOR DQ$ P HIGHS 0055 FABMG 0 HP EHIKLS , QMMWBXUKDHS JUHP HOVWH2$ P HIGHS0 ,35”°  SXUXOQAIR Z KIEK WHERP SDQ \RT\RO U/ X
R WHP HP BHWKIS LOMMAVR $YDBQ57 IRU L DOG LU WH\DMIDRIRY LOIX® R DY DS LP DAD EDDGFH GHRQDQH MM P RVWIIHILCDGRQ) 7 KLY U-SUWAHIV D\RMC
P HGHG D) J W DMG SXUKDHSUFHR CBSUR LP DAD 6HHIRM  $ P HG-GOIG5 HABMGO HP BHIKLS , QMIWBXUFKDHS JUHP HOV

7KH&RP SDQ WFHYHG s3] IRP 0 U/ XDVR ' HHPEHU DG UASHALYHD Z KLFK Z Dv UFRGHS DY DGYDIFHI WP SHIAQ) \OBIR. QRIFRQURTI LQMBIAE UHDMS SOV
RQWHIFFRP SDQ LQ) FRORIEDMS EDDGFHKHAN

BHIH & RQYHIAEBI3UH HIHG 6VBN , WXHG LQ( [ FKDQIHR 6HHVS & RQYHIAE®I3 UH HIHG 6\

2.Q-DA@Y WH&RP SDQ HQMIHG LQR DQH AKOQIHDIWHP HUWZ MK : HY KTR/ X \WH&RP SOQ VAP DQR \WHYRDGR ' ILHARLY SXOUXDQAR ZKIFK 0 U/ X H AKOQIHG \KIBWR 6HIHVS
SUHHWHG6WAN R WH&RP SIQ KDYIQ) DFDWY QY YODHR IRV WKDWR 6HIH/' 3BHHUHGEWANR WHERP SDQ 7KH&RP SDQ. GHMP LQHSWDNKHH FKOQHR WHEHINY/S 3UHHIHG
BRN | RUKHBHIHY  3UH HUMG 6\RAN UAMXGMG LQWHH WIXMKP HOAR WHBHIEYS 3UH HIMG6VRAN $ VD UAXOWKHGL I HIHGRHERE HHQWH DU 1QJ) TP RXQAR WHBHUHY/S 3UH HUMG 6\RAN DG WH | LUYDDH

R WHBHINY'  3UHHIHG 6\RFN R Z DV WFRIQ] H DV D GHHP HE ARQUBANRQ LQ WH\ HIUHQGG' HAHP BHJ WDNGFUDHS DEAWRIOSNG 1Q FOSABODS [GFRP H DYDLOEGI R FRP P RQ
\KDHKREHYLQFDBXDIY HIQQIVSHMOH 6HHLRM  6HINY & RQMWEBI3UH HIHGEVERN, WXHGLQ( [ FKDQIHR 6HIHVS &RQMNEGI3UH HIHG6\RAN

127( +.1&20( 7%: (6

7KH&RP SIO LWVIRMHGHGE WH, FRPH70 / I¥ R WH35& DIG\WHS 6 , QM0 HHOH&REHR DVLP HGHG 8 Q@HMWH, FRPHTL / IZVR 35& &KIGHHFRP SDQHYDHIHHID \KEVRAR 0Q

LGFRP H\E DADQ HIHAYH DM R RQ LGFRP H U-SRUAG LO \WH WEMALY | LDCFLOOMBAP HOWV DM CBSURSUDM Y] COMWY HOV 7KH &RP SDQ. KDV D FXP XOMYH GHLIAWWRP LW IRMIQ \WEMADY R
D/R' HHPBEU Z KIFK LV LGFOGHGLOWHFRQRIEDMG LR XDMS CHLAW

7 KH&RP SO W ERWEH RHLGFRP H\E} HYLGFOGH/WHI RTBZ L) FRP SRHON

<HW/( QEH5' HRHP B

8 QUNGEVBIMY BWEH RIHLGRRP H\S] HY
&KIDGWEH RIHIGRRP HV| H/
7RBOBRWEH RHLGFRP H\ HY

&RP SRHOVR LGFRP H\B H/H SHOH BHIHIWFRQIMAGR \WHI RTZ LY

<HW/( @' HHPEU

&XUWHWV
8 6 |HHD
8 6 WDMDQGEAID
&KID
7RECAXUHINCGRRP H\Y] H/H SHOH
" HHWBG
8 6 IHHID
8 6 WDMDQGEFID
&KID
7RBOGH HIMGLGRRP H\S B/ BHHIW
&KOQVHIQ YOODIRQDIRZ DgFH
7RBOGRP HWf H/H SHOH
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7 KH\IEGIEHBZ \IP P DU} H/ARHQL HHFHVERZ HOWWHS 6 DAY UDMDQG\WHERP SDQ VH I HAYHVE UDMIRAWH\ HOWHGG' HHP BHU 3se]

<HIW/( Q' HHPEHU

8 6 |HEHDODM
8 6 WBMUDM

3HP DOHVAL HHEH

1 RQ8 6 IDMALIHHIND
7UHXSV

8 6 YDODIRQDIRZ DFH
7RBCBIRYIMRQI RUGFRP H H/

) ROWH\ HOWHIGS' HHP BHU DG WHERP SI0 GGQRNGRUDD. LGFRP H\E, HYH SHOHMGRH IWAG CRAVHHDM Q. Vi CEGILGRRP HLOWRVHSHIRGY 7 KH&RP SO VI RULIQHW GG CRA
D 0O LGP H W/GUQ) WH\ HIWHIGG' HHP B 05

7 KH&RP SOQ WARP SRHOWVR GHHWG\ H/DVR ' HHP BHU DG ZHHD/IRDZV

' HRPRU ' HPEU

&CEMIDRW TP MINRQ
1 HARSHDNY QWD |RZ D6
7RE0CH HUHG\E DAHV JIRW
9 DODMRQ DI DFH
7RECCHHWG\Y DAHN GV
" HHBGWY CCEOMY
) U HGDAHV DG QECILEGIDAHVERRNY EDAVGI HHFH
5LIKWR XVHDAHN
7RI0CH HMGWY CCEOMY
1 HABH HIG\Y DXV

$VR ' HRPBEU DG \WH&RP Q) vV ERK | H3H.DODG WM (HARSHDIY GRW AW | RZ DB/ CP RXQMG W DG WWSHWHY $VR ' HHHP B WH&RP I
KoV R 8 6 |HHDOWRSHDMY GWFIW RHWKDMDYHRH SUDNRO@M 006 R WHI HHDOHVRSHDY GWDIGWIMGHNRSHDNY QWA |1RZ DB/EIQRH SIHIO

$VR' HHPBEU \WH&RP SOQ KBGHARSHIDIY GWFDW |RZ DBVIQ&KICDR WDNEHLQWH SIWHIQ

$GEWRDD VR ' HHPBEH R\KHIXMUH XD DIRQR \WHCQHARSHDIY QW FDW |RZ DGR R VAN XMUH L CEGH LGARP HLY \MEMPARN\SHADON XGVZ KIFK P D @P IMWWKHUXVMDIHXQEHJ
,56 6HANRQ &KOQJHR 2 ZHIKIS DIGSRMED \KHE6HEDUDMS HMD/ P MINRQ<HIU 365/ <" XV

$ | XO@YDODMRQ DIRZ DFH KDY EHHD SURYIGHS DIDLQWYKH & RP SOQ W GHHWHG\E] DAHWDWY HR-P BHU DVWH&RP SIQ EHIHYHY MY P RUH ENHD WD QRAKDAK | LELHQAE CEBH LGFRP H Z LOGRAEH
JHHDAM\R UDT HWHAHWP SRIDY Gl HHFHY

7KH&RP SDQ. KDVEHHQRVIHGDQGDRHMHG D, 56 6HARY  SHDWR | RUI CLOUH\R 1 LD RIMIQHQIWMV S GVFBRAUH 7 KH&RP SO KDY CBSHDBIG \WWH SHIDOV DQG LY. IW\WH, QM.CDC6 HYHMH
BHYLIFHVULEZ. R WHDSSHID 7 KHMLY QR DAKUDGFHVKAK CBSHDO LAEH\KFRHM XO

7KH&RP SDQ KDVGRAEHRDGWGE DY MUMGRNRQMGFHIWLIGRHBIRY 7KH&RP SO LVRSHRIRUDKAVA \WHS 6, QMEDCE HYHXHEHYIFHDQGS 6 WEM\E MUNGRIRQY| URP W DGRSQIRY
XAV WHEKIGHHO LQV R ) LOGFHIURP ']

7KHHZ HH QR P DMIDOXGRHMIQW SRIMRY/DVR * HHP BHU DG 7KHERP S UHFRIQ] HY LQMAXDGG SHIDOWY UHIDAG VR XQHRIQ) HG\B EHGHIWDVIGRRP HVY H SHQH Ll DQ 7KH
&RP SO GRH/QRDHIQ MJIQULFDQAXGRHIBIQWY  SRMRQYRUHYHONGDEQ) VR XGHIBQI LQDWS SRIMRQ
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7KHERP SO [VDAKRU] HG\R IMXHDQDIJWHIDMR \KDWV/R FRP P RQWRAN DQG \KDUA/R 2 BN FKHAN SUH HIBG RN
6HIH/S &RQYHIAE®I3 UH HIHG 6\RAN

TKH&RP S} GMIQDME XS \R KDH/R WSRO XQEHI QDMS SUH HIHG WRFAN DV 6HIHYS 3UHHUHG 6WHN ( DFK \KDHR 6HIHVS$ 3UH HIHG 6\RAN KDV D SDUYDDHR SHIWKDHDGD
BAMG YOOHHDXBOR

7KHKDH/R 6HIH/S 3UH HUHG6\RAN KDYHLG-QNFDOMP VDG LGFOGHWHWMP VD \AHNVRIK EHBZ

" IMCH®Y + REHYR 6HINVSG 3UHHIHGE\RRN HIFK D36HINVS + RTH) DQGFRIBAMHD WHS 6HIH/S +RTHY DHHQMBGWR UFHYH DIG\WHARP SDQ \KDDED GYICHI/RQWOM/R 6HIH/S 3UHHIMG
BRFN HIXDD RQDQDV UL FRQYHWG VR FRP P RQ WRAN EDVY GMBMIDEQ) | RUVKFK SXSRHDIQ . FRMHMRQ TP VIRV VHVRIW [QWHEHIHVS &HWIFDMR ' HUJQDIRY R DQGLOWHMIP HIRP DVAVIGHIY
CRXDD SOIGROVKDWR WHERP SDQ VFRP P RQWRAN Z KHY DVDQG L \KFK GYIGHIB/ DHSIG RQWKDWW/R WWHARP P RQWEAN 1 R RKHUGYIGHIB/ \WKDDEHSOG RQ\WKDBVR 6HIHVS 3UH HIMHG 6\RAN 7KH
&RP S0 Z I@RED DY AYIGHIB/RQIWARP P RQWRAN XQBW\KHERP SIQ VP XAUZHRX® FRP STHYZ W WHWP VVHIWVRI LOWHE HIH/S & HIVFDMR ' HUIQDIRY

/ TXGOIRQ 8 SRQDQ GWROMRY ITNXEDNRQRUZ LQAQ) XS R WHERP SIQ Z KHKHUYROQEY RUQROQEBY D3/ ITXGIMRG  \KHEHINS + REHYZ LOEHHWBG\R UFHYHRWR \KHDAVDYDDEGH RJ
AVMEXMRQWR WHWRANKRTHY L D\WMUDQG\XEMAAR\KHSD P HOAQIX@R DRILP RXQNBTXLHGVR EHGMMEXAMG\RWHKRTHYR DERKHUFDWRMAIN/R WRANR WH&RP SIQ UDNGQ) RQATXCDIRYSURU
DQGLQSUH HHFHRWHEHIHVS 3UHHIFGE\RN L UDEE® Z W DQ FOWRNHIEVR WRAN UDQN.Q) RQAIXCDNRQRQSIUMY Z W \RHEHIHVS 3UH HIHG6\RAN DQG UL 1QSUH HIMHIFH DG SURIMY R WHKRTHY
R WH\KDUWR WHE&RP S0 VARP P RQVIBAN DQCP RXQAHDTOR R WHEHIH/S 6\BME9 DOH DJGQR P RIH LQ SURSRIMRQVR WH | XADG SUH HIHQMIOTP RQANDAIWKDUY/R \WHEHIYS 3UHHIWHG
B\RAN DUHHQM@BGVR UHFRHIYH 7 KH&RP SO \KDEP DY UWDGRIFHR 1) / ITXEDMRQQRMBWWIQEHDN @D VSURAR\KHSD, P HUNDMWBAG\MHIHQ \RHIFK 6HIHVS + RTHJ

SROMMRY ( DK \KDHR 6HINY/S 3UH HUMG 6\RAN \KDEHFROYHANEG! DT WP HOGG I URP WP HVRWP HIURP DGDWMWMHOMIR L \WHEMR \WHWHRNKREHUDSSURYDODY GARUEHG CERYH LQDFFREFH
ZK\KH1 D/GT 6\BANO DUV MY 5XGV OGG L WHQGH P RONDQQYHIOY R WHEGMQ) WH?, QWO RYHMRY' DM DAKHRSIROR WHGHINY/S + RTHU LOR\WDAD® B-UR \KDWR FRP P RQ
BN \MEMFVYR \KH CP LBROAHWVRIW LOGHIH/S &HWIFDMR ' RUIQIRY GAMP LGSR GYIAQ) WHEVBMS9DOHR \KAK WOHR 6HINVS 3UH HWHGEWANE \WHFRQHMRQSUFH DV/GHIQHGEHRZ
7KHBHINS +ROHYP D HIHFWRQMHMURYE SRIAQ) WHERP SDQ ZMK\KHIRP R FROMURQRIFHDMKHGD/S QH $ \RWHEHINVS &HWIFDMR ' HUIQDIRY 7KHBHINS + RGHYP D FROMHW
A VKDWY LQR \KDBY/ R \KH&RP SO0 TV FRP P RO RN DAD FROMHMRQ SUFH SHUMDH HDOOR WHIUDAMR L \WUHHWRADOG GROLY DG L QQWSHAHW R \WHFRRMQ SUFHR \KH
&RP SDQ VARP P ROWEAN RO DADT RQWHA@ SURNR UHFHSWR DFRQMMRQGRIFH \XEWMR/AR DO HOWVRMBAN \SOWV OGP LOUP DY , QDGAWRY | RTZ Q) \KH, QUICRRYHMRY' DM HIFK 6HUHY
$ + ROHJDIUH/ \WDAMKDOGRAEH HQNBGWR LODQ FOBEDUP RN VHOD QP BHUR 6HIHVS FROHMR KDV LQR \WHRSHD P DNHNQDQLP ROV AHAQ) PRAWDOQWOSHAHQV R \WHQPELR
6HUHVS FROHMRQVKDUAMACEGIXSRQFRQHMRQR WHEHIHVS 3UH HIHGEVBFNWHOKHT R, \XFK 6HIHVS + RTHU

&RHMRQ3 UFHS GWMR HQWV

BVRAN' LYLGHOB/DQGEVRRNGSDV || WHERP SO DADQ. WP HZ KIBIWHEHIH/S 3UH HIMG6\RAN LVRAMBESQ) L SO VDWRRN GYIGHIGRURKHZ VHP DNHYD AMMEXWNRQRUGAMMEXWNRYSD. CEBGILQWKDWA/R
FRP P RQWRAN RQWKDUW/R FRP P RQWBRNRUDQ. RKHJFRP P RQWRAN HTXLYDBQW Z KIFK | RUDYRAIGAHR GREWKDDRMFOGHID \KIBVR AR P RQUWRAN IMKHGE! \WHERP SIQ XSRQFRQHMRQR RU
SDPHMR DGYIGHG RQ WHGHIHS 3UHHIHG 6\eN I \XEQYLGH RAWBQEQ) KDWY R FRP P RQ WRAN [QR D GUIHJQ® BHUR KD UL ARPEIGH LGFOGQ) B ZD R D WYHYH WRAN \SOW
RAMBCEQ) KO R FRP P RQWRAN LQR D\P DEBUQP BHUR WKWV RU LY IMKHY LQWH HYHAR D WFDWILFDIRQ R \KDWYR \WHFRP P RQWRAN [ WOWVR FOBMIOWRAN R WHERP S0 WHD WH
FROMMRQ SUFHR WH6HIHYS 3UH HIHG 6\RAN WKDIEH P XAMBIHG B\ DIURMRQR Z KIFK \WH QAP HIDRUVKDEDEH WH QP EHJR \WKDWWVR FRP P RQVIRN H FOGQ) DY WHDAY WKDWW/R \WH&RP SDQ
RAMBCEQ) 1P P HADMD EHRIHVKAK HYHWVDQG R Z KK WH GHIRP I CDRUNKDIDEHWH Q@ EHUR \KDW/R FRP P RQWRAN RAMIEQY 1P P HADMD DWUNKEK HYHOAS Q R \KHIRWIRQ) COWME HQV KD
EHRP HH I HAYHLP P HADMD DWMH UHFRUG CDM | RUWH GHAMP LDIROR  WRANKRTEHY HOMBGR UHFHYH\KAK G YLGHIG RUGMUEXNRQ DG \KDIEHRP HH | HAYHLP P HADMY D\MAHH [ HAWHGMLIQ\KH
FDHR DVEGYIMRY FRP ECDNRQRIUH FIWL LEDIRD
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BHIH/S &RQYHIME®GI3UHHIHG 6N FROAKHG

) XQEP HQBO7WDQORNRY | DAY WP HZ KIGIWHBHIN/S 3UH HIHGEWANLYRAMEAQ) L \WHERP SI0 GLHA® RUGELHA® [ORHRIP RIHUHDAGWIQLANRY/HIHAVDIQ P HIHJRUFRQRIEDIROR \WH
&RP S0 Z 1\ RUIQR DCRMHULQAYIGODRUFR SRIDIRY STNGHIKLS WKWLGFR SRIDAG RUXQGFR SRUDMS DARADIRD MLQAYHXMUH P MG ACEQN FRP ST MLQAKERN FRP SO0 JRYHP HOVRUDQDIHA
RUVEGYMRQWHIR RURK-UHQMV R DQ NGQG D33HIRY L WHERPSI) DOGOOR IW\XEMADUHY VINDD/DZ KRB AQUHA® RUIQAUA® HIHWLD \DB! GDH CRHOH DALICP HWBQIHJ
FRO/ DOFH RURM-UGAVGRIMRQ R DORUNKEWERADD COR W DAHVIQ RHRUDHIHVR WHDMG WIQLRIRY, UL 0) GUHRARJLQAUHFWSXUKDH R 1 HJ WGHUR T HURUH ROQIHRIHU Z KHMHUB \KH
&RP SDQ RUDCRKMHUSHIRY LV FRP SBAMS SXKOQWR Z KIFK KRTHY R WHERP SDQ IV FRP P RQWRAN DU SHIP KGR VHDWOGHURUH KO H\WHUMKDLY | RURKHUVHRXUMIY FDK RUSURSHWY DG KDVEHHD
CFA-BAGE. WHKRTHYR ILWSHFHQV — RUP RIHR WHRXMBOAQ) FRP P ROWRAN LY WH&RP SO QUHA® RUQAUA® LORHRUP RUHUHDWG\WIQLRRY/HIHAVDQ  UHFDWILLFDIRY URUDQ] DIRQ
RUGFCSMIT DARQ R \WH FRP P RQWRFN RUDQ FRP SXORY \WKDUH H FKDQIH SXOXOQAIR Z KLEK \WH FRP P RQWRAN LY HIHRRYHD FRQHG LQR RUH FKOQIHS | RURKHUMHRXUMEY FDK RUSURSHW RU'Y \KH
&RPSI) AUA® RUIQELHA® LQ RH RUP R WD WIQLRNRY/ FROKP P D/ D WRAN RUVKDUH SXUKDVH DI UHHP HOARU RKHU EXMGHY FRP QDR LFOGQ) Z WWRXAIP MIMRY D URJDQ] DIRY
WHCBMB DARQ \BIQRI RUVKHP HR DUDQIHP HVZ W DCRKHJ3HIRQ Z KHIHR XK RKHJ3HYRQ CFTXUAY P RIH\KDQ | LW SHIFHQW R WHRAMBQAQ) \KDWWR FRP P RQWEAN QRAGFOAQ) DQ
\KDWVR AR P RQWRRN KHB B\ \WWH RMHU3HIRQ RURKHUSHYRQVP INQ) RUSDV VR RUDXRADMS RUDH LIDMS Z W \KH RAHU3HIRQY P CNGQ) RUSOMY VR \KFK WRAN RUVKDUH SXURKDVH D) UHHP HQARURKHJ
BXMQHV FRPEQDIRY  HIFK D 3) XQEP HQED7 QARG \WHD \WH 6HIHY$ + RTHU\KDEDKDYH WH WKW UHFHYH | RUHDFK. FRQHMRQ \KDUH WWDAZ RX@S KDYH EHHQ IWKCEG! XSRQ VKK FRQHMRQ
LP P HADMD SURUR\WHRAFXUHIHR VXFK ) XQEP HBO?7 IQMRANRY Z MRAWHIDGWR DY P MENRQVAVRIK LQWHEHIHYS &HWWIFDMR ' HLIQUIRQ/RQWHFRQMHMRQR WHEHIH/S 3UHHIHG6\RAN
WHQ®P BUR WKIW/R ARP P RQWEAN R WH KFFHARURUDFTXUGQ) FRERIDIRQRUR WH&RP SO L IV \KH \XIVQ) ARSRIMRQ DQGRUDY . DEAURIOFRMGHIDIRY \WH 3 $ GMQDM & RMGHDIRY
WFHYDE®! DV D UAKOWR VKK ) XQEP HIBO7 QAR B\ DKRTEHJUR \WHQ® EHUR \KDW/R FRP P RQWRAN | RUZ KLFK WWH 6 HIEY/$ 3UH HIHG VRN L FROYHWEG! LP P HADMD SURUWR VKK ) XQEP HMC
7UDQRNRY Z KR LG \R \WH TP VIRQAHVR LQWHBHIVS &HWIFDMR ' HJIQDIMRQY/RQWHFRQMHMRQR WHEHIN/S 3UHHIMGE\RAN ) RUSKIBRMVR D \KAK FRHMRQ WHGHAMP I(DNRQR
WH FROMHMRQ SUFH \KDIDEH CSSURSUDAMD DOWAMG \R D530 R \XFK $ GMIDM & RMGHDIRD EDHS RQ WH [P RXQAR - $ QDM &RIGHDINRY IWAXE®! LQ AR RHWKDH R FRP P RQ RN LQ KK
) XQEP HQEO7 DQLRANRY DG \WH &RP SIQ \KDIDDSSRMIRQ WH FRQMMRQ SUFH P RY WHS GMGDM & RMUGHIDIRQ LQ D BDRIEG! P DOGHJUH BRI \WH UHIMYH YDOHR DQ Gl HHQAFRP SRQVR \WH
$ QMIDMERMAHDIRY || KREHYR FRP P RQWRAN DUHILYHD DR FKRIFH D/AR\KHVHRXUMEY FDWK RUSURSHW \R EH UBHFHYHG LOD) XQEP HEO7 IQANRY \WHWHGHIYS + RTBHMKOGEH JLYH\WH AP H
FKRIFHDVAR \WHS GM DM & RMGHDNRQIMIHFHYH/XSROVKFK ) XQEP HMOY WDQLRNRD

ORMY 5LIKW 7KHEHINS +RTHY Z LOKDH QR YR WKW H FHBAD/ RKMHZ MV UTXLG B WH' HIZ DH* HHDOSRSRDIRY/ [¥ 1 RELMKBEQ) WHIRMRQ D/GQ D/IQ KDWR 6HIN/S
3UH HUHS 6\BFN DIHRAMBEQ) WH&RP SO0 \KDDGRAZ MRAKHD LLP DIYHYRMR \WHKREHYR DP DU R WH\KHDRAMBEQ) \KDWVR 6HINVS 3UHHUHG6\REN YR D/DWSDIDMFDY D Do
RUFKDQHDGYHYHD \WHSRZ HY SUH HIHGRHY RUWKWILYHQ\R \KHE HIHVS 3UH HIFG6\RN LQWHEHINVS &HWIFDMR ' HUIQMIRYY E IGRUHDHWHQP BHUR DAKRU HG\KDW/R 6HIHVS 3UH HIFG6\RFN
F DARRU) HRULMXH DO DEAMNRDOROW RUVHIH/R - FESAMIOWRAN \WDADON VHIRAR WHBHIHYS 3UH HUMG 6\BAN Z LW UASHAAR WH QMUEXIROR DAHVRQOIXAMRORU G HOMIIQR D DIUHP HUAZ W
SR R \WHIRMRQ

) IDAMRDOGKDUAY 1 R [ ITRARCDOWKDUY RUVAUS B | ITANRDOVKDLHAY VKDIDEH IWKHS XSRQWH FRHMRQR WHEHIHS 3UHHIHG6\RFN $ VIR DQ [WIRMRQR DWDHR &RP ) ARP P RORRN
ZKIFK DBHIHV$ + RTHJZ RX@ RKHZ [VH BH HONBG R XSRQ\KFK FROHMRQ \WH &RP SDQ Z LGD DAWHBRNRQ H\WHUSD. D DK DOWMA HQAIQ UASHPAR KK | LQDD! LTFRQ LQ DQ CP RXQAHTXOOMR \KFK
I UIPRQ P XAIETHS B WH FROYHMRQ SUFH RUURXQG XS VR WH QH WZ KRBIWKDH 1 REMAKBAQ) \WH IRBIRQ) RMQ) \KDDSWHYHIADQ 6HINVS + RTHJIWRP FRHWY | TRIRETOWDW/ R 6HINY/S
3UHHUHGE6\RAN

$VR ' HHPHEU KDW/R 6HIH/$ 3UH HIHG 6\RAN Z HIH WXHG DG RAMBREQ) 2 Q-DxY WH&RP S3Q HQMMHG LOR DQH RBQIHDIUHP HQWZ WK: HY KER/ X \WH&RP S0 IV
AOWP DR WHYRDGR ' IWHARLY SXWXOQARZ KIFKO U/ XH FKOQIHG \KDHW/R 6HIN/$ 3UHHIHG6\WWANR WH&RP S0 IRU KDW/R 6HIH 3UHHIHG6\WANR \WH&RP SDQ 6HH1 RM
6HIH/  &RQMHMEBI3UH HHG6\RAN, WXHGLQ( [ FKOQIHR 6HIHVS & ROYHWEBI3UHHIHGEWAN $VR ' HHP BHJ \KHHZ HHCRWKDWR 6HIH/S 3UH HIHGE6WAN UHP DORAWBEQ)

6HIH/% & RQYHIAE®I3 LH HILHS 6\WAN

TKH&RP Q. GMIDME XS \R KDWR WSRO XQEMIQDMS SUH HUHG WRAN Dv 6 HIHY % 3UH HUHG 6 AN ( DRK VKDUHR' 6 HUIHY % 3 UH HUHG 6\WWAN KDV D SBUYDOHR SHIMDHDGD
EAMG YOOHHIDXBOR
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6HLH/%& RQYHIAEGI3 UH HLHG 6\RRN FROAQKHG
7KHVKDBVR 6 HIHY %6 3UH HIHG 6VBRN KDYHIGHWFIOMP \/ DQGLGFOGHWKHWIP VDHVR K EHBZ

" IMGHIBY 7KHKRTHYR 6HIR/%3UH HIHS6\RAN HIFK D3 6HIH/%+ RTH) DOGFRBANHD \WHS 6HIN/%+ RTHY  \KDDEHHINBGWR UFHYH DOGWH&RP S0 \KDDSD GYIGHIB/ROKDVR 6HIH/%
3UH HUUHS 6\RFN HTXDO RQDQDV L FROMWME R FRP P RQ WRAN EDVY GMHIDEQ) | RUVKFK SXERHDQ FROMHMR TP WMINR/NHVR K LOWHBHIH/ % &HWIFDMR ' HUQDIRY \R DG LOWHVP HIRP D/
AYIGHX/ DAY SOGROWKIMYR \WH&RP SDQ IV FRP P RQWRAN Z KHD DvDQG L \KFK GYLGHIG/ DA SOIG RQWKDWR WHFRP P ROWRRN 1 R RKHUGAYLGHIG/ \KDDEH SOG ROWKDW/R 6HIHY % 3UH HIMG
6WWFN 7KH&RP SDQ Z MRG0 DY AYIGHI/RQIWFRP P RQWRAN XQBWAKHERP ST VP XAUZHRA® FRP STHYZ MW WHWMP VVHVRIK LOWHE HIH/ % & HWIFDMR ' HLIQDIRY/

5DQN 7 KHEHIHY% 3UH HIHG 6 \RFN Z LOUDON WWER B (DMK \WHWKDUHVR WHERP SDQ WEHIFS 3UHHIHG6\RAN

/ TXGOIRQ 8 SRQDY / LTXADNRY WHEHIH/% -+ RTHY Z LOEHHMYGG\R UFHYHRWR \KHDWHWV DYCLOEGH | RUGMUEXWRQVR WRANKRTHY L 0\MUDQG\KEMAAR \WHSD P HAQIXTR DOIP RQVUHNXUG
VR EH GMMEXMG VR WHKRTEHY R DERKMHUFDW RUVHIHVR WRBAN R WHERP S0 IDONQ) RQ OTXLADMRQ SURUDIGS LQ SUH HIHEAH VR WWH 6 HUIHV % 3UH HIMG 6\RAN LGFOQQ) \WHBHINYS 3UHHIGE\RAN 1L
UDBE® Z W DR FOWRNIHVR WEAN UG RQEMXGNRQRQ SOUMY Z I WH B HIRY % 3UH HIHG 6VRAN DQG 1L 1QSUH HIHIAH DG SURIMY \R \WHKRTEHYR \MH\KDWVR FRP P RQWRAN DQOP RXQIADXTOR
RHKXQBHGSHAHQV R \KHBHIH/%66\BAG9 DOHDQG R P R LQSURSRINRQVR \WHI XTDQG SUH HAHNCEP RQAKDNDIDKDAVR \RHEHIHY%63UH HIHG6VRAN DUHHQWMBG\R BFHYH 7 KH&RP SR \WKOT
P 07 UWMDCRIFHR DQ KA/ [TXEDMRQRBWAKDQWHIY @D VSURARWHSD: P HYNEDMWEIANG\WHHQ R HIFK 6HIH/% -+ RGEHJ

SROMMRY (DA WKOHR 6HIH % 3UH HUHSE 6\RAN \KDDEH FROHMEG! DADQ WP HOQG 1 URP WP H\R WP HIURP DG OWUWH@AUR L WHEMR WHWHRNKREHUDSSURYDODGG 1L ) HEUAOW WH
3/ RNS S3HIRG  DANHROWROR WHGHIN/%+ REHMHIR IQRWDADP BHUR \KDBVR FRP P ROWRRN \XEMPAR \WH TP LBNRQ/\HVRW LQBHIHY %6 & HWIFDMR ' RUIQDIRY/GHMP IGGE GYIAQ)
WHBHIN/% G\BMGODOHR MK \KDHR 6HIV963UH HIMGE\RAN B, \WHFROMMRQSUFHR \WHEHI % 3UH HIFG6\BAN  6HIN/%-+ REHYP D HIHAXDMAROMURY/E SIRMAQ) WHERP SI) Z W \KH
IRP R FRYMMROCRIFHDMIKHGDVS QH $ \RWHBHINY% &HWIFDMR ' HUIQDIRY 7 KHBHUEY % 3UH HUHG 6N Z LOEH FRMMEGI QR \KDW/R \WWHE&RP S IV FRP P RQWRAN DAD FRQYHMRQ SUFH
SHAKDHHDOOR \XEMVFVYR \WH DOV HOVVEWRUA LOWWHBHIY % & HWIFDMR ' RUJQDIRY 1 REMWMWIGEQ) WHI RIIRQ) RAWHWIQLRNRY/ FROM SDAGE \KHS$ PHIGHS0 ,35  XQMKH
FROXP P DIRQR WH/ RANS S 3HIRG \WHEHIHY%-+ REHY\KDORAAUA® RUGER® VHDOWIO HURIRKHZ MHAVSRHR D) 6HUH/963UH HUHG6VREN WKHE XSROFRQMMEOR WHEHIH/9%6 FROHMRD
\KDUAY RUSXUOQAR \WH ( TXWY ( DGRABD! P HIW\KH? 5 HAMFMG 6HXUMEY  Z R RP SDQ v SURUZ UMKQ FROHOVSIRVIGHS KRZ HYHU \KH BHRY %+ REBHYP D VHD WO HJRURKHZ MHGVERHR
5 HUMRMG 6 HXUMEVR DS |1 LIDM DVGHIGHGLOWHS P HIGHG0 ,3$ R DEHIHY%-+ RTHZ WWRXV&RP SDQ IV SURZ UMK FROHVSIRVIGHS 1 XUKH \RDAKFK 6HIHY %6+ RTBHUSURYGHSURP SAZ UMD GRIFH
WR&RP SO R \KFK WM HJ LGFOGQ) \WH QP H DQG FROEPAIG RUP DARQ R \WWHS | LADM WDQM HIHH DQG VKK $ 1 LADM WDQM HIHH DI/ 1Q Z UMEY VR EHERXQG B WH WP VR WHWIQUTRAIRQ GRAXP HOW
FROM SDMGE. WHS P HIGHG0 , 38 WRZ KLIFK WHGE HIHY %+ REHILVDSOW  Z KIFK DIUHP HQWKDDDOR EHSIRMGHG\R &RP SDQ. Z WK \KAK QRIFH $ I\WWHH SWDIRQR \KH/ RANS S 3HIRG WH6EHIH/ %
+ REHUDJWH/ WDAMDQG Q. R WS | LADMWNDQW HIHH/\KDIGRAFH QNG R QDY FOBQEDUP RQK \HOD QP BHUR \WKDW/R &RP SDQ. FRP P ROWRFN LR WHRSHQ P DUNHNQ DQLP RXQA FHHAQ) PR
WOQWQSHFHY R \WHVRBOQ® BHUR WKDW/R &RP SIQ FRP P ROWIRFN LMACEGIXSRQFRQHMRQR WHERP SDQ. FRP P RQWRAN\WHOKHTSE\ \KHEHBUDGGIWS |1 LIDM/

&RMHMRQ3 UFHS GWMR HQV

BVRAN' LYLGHOB/DQGEVRRNGSDV || WHERP SO DADQ. WP HZ KLBIWHBEHIH/% 3UH HIHG6\RANLYRAMBQEQ) L SO VDWRAN GYIGHIGRURKHZ [VHP DNHY/DAMUEXNRQ RUGMUMEXNRQY/SD CEBILQ\KDWA/R
FRP P RQWRAN RQWKDUW/R FRP P RQWERNRUDQ. RKHUFRP P RQWRAN HTXLYDBQV Z KIFK | RUDYRAIAHR GREWKDIDRMFOGHIQ \KIBVR ARP P RQUWRAN IMKH-GE \WHERP SIQ XSRQFRQHMRQR RU
SDPHMR DGYIGHIG RQ \WH 6HIHY % 3BHHIMG 6V8N L \KEGYIGHY RAMBQAQ) KDWY/ R FRP P RQ WRAN LQR D GUHJQP BHUR \KIWW LIl ARPAIGH LGFOGQ) B\ ZD R D UBYHYH WRAN \SOW
RAMIQAQ) \KDWVR FRP P RQWRAN LQR D\P DIBUQ® BHUR \KDBY RU LY IWKHY LOWHHHMR D UL LFDNRQR \KDWYR WHFRP P ROWBFN DO WOUR FCSMIDWRAN R \WH&RP SO \WHD \KH
FROMYRQ SUFH R \KH 6HIHY/ % 3UH HUMG 6\RAN WKDIDEH P XASTHG B\ DIWRIRQR Z KIFK WH QP HDRUMWKDIDEH WH Q@ BHUR \KDWR FRP P RQWRRN H FOGQ) D) WK \KDW/R WHE&RP ST
RAMBOAQ) LP P HADMY EHRUHVKAK HYHOVDQGR Z KIFK WH GHORP LODRUMKDIEHWH QP BHUR \KDUW/R FRP P RQWRAN RAMIQECY LP P HADMD D\MUMKK HYHOAS Q R \WHIRFIRCQ) DAV HOV\KDOT
EHRP HH I HAYHLP P HADMD D\WMH UBFRUG CDMI RUWH GHAMP LDNROR WRANKRTHY HOMBGR UHFHYH KK G YLGHIG RUGMUEXNRQ DQG\KDEEHRP HH | HAYHLP P HADMY D\MAHH [ HAWHGDMLQ\KH
FDHR DVWEGYIMRY FRP ECDNRQRUH FIWL LEDIRD
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) XQEP HQBOTWDQORNRY | DAY WP HZ KIGIWHBHIH/% 3UH HIMGE\RAN LVRANBAQ) L WHERP S0 AUHA® RUGAHA® LQRHRUP RIHUADAGWIQLRAMRY/HIHAVDQ P HIHJRUFRQRICDIROR \WH
&RP S0 Z W RUQRDCRMHUBHIRD 1L WHERP SDQ DQGDOR IWAKEMADUHY \INHDDVDZ KRB QUHA® RUQAUA® HIHAVDD VOB GDH CFHIH DALIGP HIMDQM HJ FROH DFHRURKHUAVSRIMRY
R CORJVEMEQND DOR W DXHN IQ RHRUDHINVR UHDAMG WIQLRARY, UL 0 GUHAARULQAUFWSXUAKDH R HJ WIE-UR I HURUH FKDQIH RITHU Z KHMHUB. WH &RP SO RUDCRKMHUSHIRD LV
FRP SBING SXUXOQAR Z KIFK KRTHY R \WHE&RP S0 1V FRP P RQWRAN CLUH SHIP WG \R VHID\WMGHURUH FKOQ H\WHUMKDLY | RURKHVHRXUMEY FDK RUSURSHYY DG KDV EHHQCFRHBAG B WHKRTHYR 1LW
SHFHW RUPRMR \WHRAMIQAQ) FRPPRQWRRN LY WHERP S GUHA® RUIQAUWA® LQ RHRUP RUH UHIMG WEQLRNRYY/ HIHAW DD UFOWILLFDARY UHRUIDQ] DR RUGHTEMIT DIRQ R \WH
FRP P RQWWRAN RUDQ FRP SXGRY \KDUH H FKOQIH SXUKOQAMR Z KLFK \KH FRP P R AN LV HIHARMHD FROYHMG LQR RUH FKOQIHG | RURKHUVHRAUMIEY FDK RUSURSHW RU Y WH&RPSD) GUA® RJ
LQAWA® LQRGHRUP RUHUADMAWE WDQLRANRY/FROXP P DM/D) XQEP HMOY IQLAIRY WHY DAWHFRIQ) R XK ) XQEP HABO? UDQLANRY Z MRMDQ. CRARQRQWHSDWR \WHBHIH/ %6+ REHU \RHBHIHY
-+ RTHMDTKDYHWHUI KR BFHYH | RUHTFK FROAMMRQVKDUHWDAZ. RXTS KDYH EHHQIWKCEB XSRQVKFK FROMHMRQLP P HADMD SURNMR\WHRAFXUHIFHR \VKAK ) XQEEP DY WDQLRIRY Z MWRAWWIHIDG\R
DO QP MBNRQ LQ WH 6HIHY % &HWWIFDM R * HUIQDIRYY R WH FRYHMRQ R WH 6HUIHY 9% 3UH HIHG 6WWN  \WH QP EHJR \KDUWR FRP P RQWRAN R \WH \WFFHXARURUCFTXLG) FRERIDIRQ RUR \KH
&RPSIQ Ul IMIVWKH\KIYIQ) FRSRUIDIRY DQGRUDQ. $ GMODM &RQUGHIMRQ UHFHYTEG! Dv D UAKOWR VKK ) XQEDP HIBO7 IQLAIRQ B, DKRTHJR WH QP BHUR \KDUWR FRP P RQWRAN | RUZ KIFK \WH
6HUHV% 3UH HUMHG 6\RAN LV FRQYHMEGILP P HADMD SURWRVXAK ) XQEIP HBOY UDQUERNRY Z KRB DGVR WH TP WBNRQ/ VHVRIW LQWHB HUHY96 & HIMFDMR ' HULI QDMRYYRQWHFRQMHMRQR \RHEHIHY
%3UHHIMG VBN ) RUSKSRH/R DQ KK FRQMMRD \WH GHAMP LQDIRQR WH FRQHMRQ SUFHR WH 6HUHY % 3UH HIHG 6\RAN VKDIDEH DESURSUDMY CEMMWAG VR DSSO VR KK $ GMCDM & RMCGHDIRY
EDHGRQWHIP RXQMWR $ G CDM&RMGHDIRQIMNEGIQUASHWR RGH\KIHR FRP P RQWRAN LQVXAK ) XQEEP HDY UDQORANRQ DQG\WH&RP S \KDIEBSRWRQWHFRQYHMRQSUFHLP R \WWHS GMODM
&RQUGHIMRQLQ D U-DRIED P DQGHJUH GRMY WH UHDAH YDOHR DR G HHQAFRP SRHQVR \WHS GMIDM & RMGHDIRY || KREHYR FRP P RQWRAN DUHJILYHR DR AKRIFH Dv\R WH \HRXUMEY FDK RU
SURSHIW \R EHUHFHYHELOQD) XQEP HABOY UDQUTRRY WHWKHG U %+ RTBHNKDEEHI LYH\KH\OP HAKRIFH DR WHS GMIDME RMGHDNRIMBFHYH/XSROVKFK ) XQEP MUY WIQLRNRD

ORIY 5LIKW 7KHBHIHY% + REHYZ LOKDYHGR YRIQ) UKW H AHBAD/RKHZ MHUTXUBGE WH' HDY DH* HHIDRRERDIRY/ [¥ 1 REMMEEQ) WHIRMRQ 1QDEAWRY D/E&Q) D/DQ WKDWVR
B6HUIH/963UH HUHG 6\VSFN DUHRAMBEQ) WH&RP SO \KDIDGRAZ WRXWKH DI LUP DIYH YRMR WHKRTHYR DP DU R \KHWHQ RAMBREQ) \KDUA/R \WHGEHIFY% 3UH HIBMG6VRAN YRIG) DvD\FEODM
FOW D DOWURJFKDQIHOGYHYHD WHSRZ HY SUH HIHGRHY RUWI KW LYHQR \KH 6 HIEY % 3UH HIBG 6VREN LQWHBHUHY 96 G HWIFDMR ' HUJQDIRYY E IGRBDHWHQ®P BHUR DAKRU] HG\KDW/R 6HIEY/%
SUHHIHGE\WAN F H FHBAZ W UASHANR WH G HIEYS 3UH HIMG 6\RAN . DARRU) H RUIMWKH DQ DEAMREIORIDN RUVHUHY R FCSMEOWSFN WWDALDQNY \VHQRUVR WH 6 HIEY % 3UH HUHG 6VRAN Z W UAGHRVNR \KH
GWNBWRQR DAHVRQAMXEMRQRU G HQMIQRD) DIUHP HQAZ WK UAS-PARDQ R \WHIRHRQ)

) LDRMRDOBKOUAY 1 RIUFMRIOKDUARAVAUS UHSUHID) | ITFMRDOKDUA/NKDTEH MAKHG XSROWHFRMHMRQR \WHEHIH/% 3UH HIBMG6\RAN $ VVRDQ | IRMRQR DVKDUIHZ KIFK D6HUIHY %+ REBHUZ RXG
RMHZ LVH EH HQMBIG\R XSROVKAK FROHMRQ WHERP SDQ \KDODMWHBRIRY HWWHUSD: DFDWK DOWWE HOAQUASHAWR \XFK | LQD0 LTRIRQLO DR TP RXQAHTXCOR MK | ITANROP XASMHGE \WHFRQHMRQ
SUFHRUIRXGG XS \R\WHQH W KRBIKDUH 1 REMKMBOEQ) WHIRMIRQ) CRMCQ) \KDOBUAYHIAIQ 6HIH/%+ RTEHUIURP FRQYHMGY | ITRMRDOWDUA/R 6HIH/%3UH HIHG6\RAN

$VR ' HHPEU \KDUWR 6 HIH/%6 3UH HUMG 6\RAN Z HIH IWKHS DQG RAMBQECQ) ' XUQY \KH I LUNDOIMIR VR SUVHYHFDK WHERP S0 HOMBGLQR GVPXWRQY/Z MK/ TE 6HYFHY
0 62 |RUWHSRMNIOUHEP SIRQR  RULQMNY HUADQG RQ) HEXDY WH&RP SI) 05/ [E 6HYIAVO 62 HMHG QR D5 H3HP SIRQ DQG$ EDQERGP HYB JUHP HQVZ KHBE\ / [E 6HYIFH/0 62
WEHPHSWH  HIXW LQMMAQ/ [E 6HYFH/0 62 KHBE WH&RP SIQ | RUFDK DG WH\KUHIGHUR W6 H Y% 3UH HIHG 6VRAN KDAQ) DFOWY Q) YDOHR SXUXOQAR WHWP VR \KH
5 HEP SIRQ $ JUHP HOWDD\KDBY R WH &RP SDQ 1V 6HUHY % 3UH HIHG 6N SUMRAD IWHHG W 68%4& +RBQIV/ / & DV SOMIDFROUGHDIRY | RUWH HIXUW LQMIAV R / [E 6HYEHVO0 62 ZHH
SHIP DGH® \XUHIGHHG DG IHIQNXOVKHEVR WHERP SDQ | RUGR DEAMRICFARUGHDIRY 6HH1RM  6HIHV96&RQYHMEGI3UH HIHG 6\VRN ( [ WIXMKHGS HDWG\RBOBIR ( TXW 0 HKRG, QHIF HOV $ V
R' HHPEU WHHZ HHQR\KIBWR 6HIHV/963UH HIBGEVRAN P DQRANBAQ)

6HUHV& & RQYHIAE®I3 UH HIHG 6\WAN
2Q HPBEU \WH&RP S 1 LBGDFHWIFDMR GMIMIRY/R SIHHHAY WKW DG P MMRY/R 6HIN/& 3UHHIHG6\WAN \WH3 6HIHV/& &HWIFDMR ' RLICDINRY  Z WK\KH' HBOWW HOAR

6\M ' IMMROR &RERDIRY R \WHEBMR ' HDY DH Z KIRK SIRVIGH/ | RUWHGMIQDIRQR KDW/R 6HIH/& 3UHHIHG6\WANR WH&RP SO SDUYDOH SHMDOH ( (AK\WKDHR 6HIHV &
3UH HUHG6\RAN KDV DWIAMG YOOHR




$9$/21 */ 292 8&$5( &253 $1' 68%6,' ,$5,(6
127(672 &2162/, $7(* ),1$1&$/ 67$7(0 (176

127(  +(48.7< FRMOXHS
6HUH/E& & ROYHIAEGI3UH HIHG 6N FROAQXHG

7KHBHIH/& 3UH HIBG6VRAN WOTUDN L \VHIRUVR \WHE&RP SDQ VARP P RQWARN DQG Q. RKMHURIWRVHIHVR FCBMIDWRAN R WH&RP ST FUHDMG KHIHDI AWMU WHWMIP VR Z KIFK \GHALLLFDED SURVIGHWDA
\KFK FOW ROV \KDIUIN MQRAR \WHBHUHVE 3UHHIFGE\RAN LU SDUSDXX Z AW DD FOWRN-UHVR FOSMIDXWEN R \WH&RP SIQ FUDAG KHIDIWUAGHALLFDD NG B WPV ROSOUZ W \WH
6HUHV& 3UHHUHG 6\RAN LI SDULSDKX Z W 6HIHY % 3UH HIMG 6N R \WH &RP SDQ Z MW UASHRAIR LW UKW SUH HIHIFHY DQG WMMRIRYY DG LY \XERGCDM \R \WH 6HIN/$ 3UH HIHG 6\WWAN R \KH
&RP S0

+ROHY R \WH 6HIH & 3UHHUHG 6\RAN \KDDDEH HON®G \R UFHYH DG WH &RP SDQ \KDDSD GYIGHIBY RQ WKW R 6HUHY & 3UH HIHG 6VBAN HIXOD RQ D DVl FRQYHWG R FRP P RQWRAN EDUY
AVHIDEQ |RUIVKFK SXSRHDY FRYMMRQEP MRV KHIXQGHU WRDQGLOWH\LP HIRP D/AYIGHIG/CRXDD SIGROWKDWR WHARP P RQWRAN Z KHD DVOQGL KK GYIGHIB/DHSOIGROWKDUVR \KH
FRP P RQURAN

+RCGHYR \WH6HIH/& 3UHHWHG6WAN KDYHQR YRWQ) SRZ HH A-SWDVRKHZ DMHUATXUWGE \WH' HDY DH* HHIDO&RSRIDIRY/ ¥

8 SRQDQ ATXAMRY GWROMRQRUZ IQAQ) XS R WHERP SDQ Z KHAHUYROQEY RUQROQEY D3/ ITXGDMRG  WHKRTHYR WHEHIH& 3UH HIHG 6VRAN \KDIDEH HQMBG R UFHYHRAWR \KH DAHV
DYDMDEG! | RUGMMEXIRQ VR WRFNKRTEHY L DI\WMJDQG EMAAR WH SO P HOAIQ IXER DEDEP RXQN UHTXLLHG R EH GMMEXAMG \R WH KRTHY R DERMHURDW RUVHIHVR VRN R WHERP ST NG R
OMXEMRQ SURJDQG LQ SUH HIHEFH R WH 6HIHY & 3UH HIHG 6\RAN LFOQQ) WHEHIHVS SUHHIMG 6N LU UDBE® ZIW DR FOWRUVHIHVR WEAN UDQN.Q) RQ ATXLAMRQ RQ STUMY Z WK \KH 6HIHY &
3UH HUWHS 6\RAN OQG UL 1Q SUH HIHTFH DOG SURUIM \R WHKRTEHY R WH\KDU/R FRP P RQWRRN DO P RXQAHIXTOR R WHE\BMGODOHR WHEHIH& 3UH HWHGE\RAN 1O SURSRMIR)\R WH I XQ@DG
SUH HHQNIOTP RXQAKDADEDAKTUA/R WHBHIH/&. 3UH HUHGE\RAN DUHHINM@BG\R URHYH

( OAKWKDHR 6HUIHV & 3UH HUHG 6 \RAN VKBOEH ARQYHMWEGI LOR FRP P RQWRRN WH3 6 HIHY & &RQYHMRQEKDWH  DAD FRQYHMRQ SHMKDUH HIDXOOR DANHRSWRQR WHKRGHJ DADQ WP HO\MUWH
OMR L WH@OMR \WH\WKDUHKROHJDSSURYDOR WH MXOAHR \WH 6HIHY & & RQYHMRQ 6 KDUHY SXAUXDQAR \WH XEV R \WH 1 DGDT 6\WWAN O DINHADQG L WH RCGH\ HIUDQQYHYDY R \WHA@MR \WH LK
MXOFHR D) \WKOW/R \WHEHIH/& 3UHHIHG6\RAN |, Q DEAWRY \WHKRTHNMKOORAKDYHWH W KWR FRQYHWIQ. SRIRQOR WHEHIHY/& 3UHHWHGEWWAN L DWUIIYIQ) HTHRAR\KH FRQYHMRQ \KFK KRTHU

VRIHAHUZ LW WD LODMY Z RXG EHHLADD RZ QLOH FHWR R WHQ® B-UR \KDWWR \WHFRP P RQWEFAN RAMBECQ LP P HADMD DMUIIYQY HIHAAR \WHIMAOFHR \WH UASHRMH6HIH &
&ROMHMRQBKOMY 2 Q0 D WH&RP SOQ ILGGDFHWIFDMR TP HIGP HOARWHGHINY/& &HWIFDMR ' HLICDIRQY SXUKXOQAR Z KIEK \WHEHGH LFLDORZ GHYKLS @P MBNRQR ZD/PHGG
']

$VR' HHPEU DG DG \KDUWR 6HIHVE 3UHHIHGE\RANZ HHIWKHG DQGRANBOAQ). UASHRAYHD

6HIH' & RQYHIE®I3 IH HILHG 6WAN

2Q-M \WH&RP S [LBGDAHWIFDMR GMI@MIRYYR SIHHHAY WKW DQGAP MINRQ/R 6HIHY SUHHUIHGE\RAN \WH36HIH &HWIFDMR * RUJQIRY  Z WWH' HSDWW HQAWR 6\BIM
" IYMRQR &RSRIDIRY R WHE\BMR ' HDY DH Z KIFK SURMG I RAMHGALI QDIRQR KDWR 6HIH' 3UHHIHG6\WWANR \WH&RP SOQ SDUYDDH SHMKDH XSRQWHWLP v DG FRQAMRY
DV\HAVRW LQWHEHIHY"  &HWIFDMR ' FMIQDINRY/ ( DAK\WKDHR 6HIHY' - 3UH HIHG 6 WWAN KDV DWIAKMG YDOHR

7TKH6HIH"  3UHHWHG6\WAN \WKDODUDN L VHIRMR WHE&RP SDQ fVARP P RQWRFN DG D). RWHUFDWRUVHIHYR ACBMIOWRAN R WHE&RP S FUHDIMG KHIHDN\MU WHWMP VR Z KIFK \GHALLLIFDD SURVIGH\KD/
XK FOW RUVHUIHY \KDDUDON MQRR\KHGHIHY - 3UHHUHGE6\RAN L SDULSDWX Z W DQ FOWRUVHIHVR ACBMIDWRAN R \WH&RP SDQ- FUHDIMG KHD\MVGHAILIFDD WDONQI B W\MP V RQSDUZ W \KH
6HIH' 3UHHWGE\WRAN UL SO SDWX Z W \KHEHIHY % 3UH HIHG6\WWAN R WH&RP SOQ- Z W UAGHRWR LW UKW SUH HIHAHY DG UAWIIRNRQY DG LY SDULSDRX Z W \WWHEHIHY & 3UHHIHG6\RAN R \WH

&RP S
+ROHYR \WHEHIH/  3UH HIHGE\RAN KDYHQR YR SRZ HUH AHBWD/RIHZ DHUUBGE WH' HIZ DH* HHIDORRSRIDIRY/ [7

8 SROM) ATXLADIRY GWROMRQRUZ LQAQ) XS R \WH&RP SO0 Z KHAHUYROQEY RUQROQEY D3/ ITXEDMRG  \WHKRTHYR WHEHIH/  3UH HUHE 6\RAN \KDOEH HOM@G \R UFHYHRAWR \WH DAHV
DYDDEG! | RUGMUEXIR R WRANKRTHY L 0\MUDQG \KEMPAR \KH SD P HOAIQ | X@R CIDCP RXQN UHTXULHG \R EH GMUEXMG \R \WH KRTHY R DERKM-UFDW RUVHIH/R WRAN R \WH&RP SDQ. WDQNG) RQ
OMXEIRQ SURJDQG LQ SHHHFHR WHEHIHY'  3UHHUHG 6\BAN LGFOGQ) WHBHINYS SUHHIMG 6\N LU UDEED Z W D) FOWRIMVHINVR WHRN IDONGQ) RO ONXCDIRY RQ SCUMY Z WK WH 6HUHY!
3UH HUHS 6\RAN QG UL 1Q SUH HIHJAH DQG SURIMY VR WHKRGHY R WH\KDUR FRP P RQWEFN DQCP RXQATXCOR R WHO\BMGODOHR WHEHIH'  3UH HUMG 6\RAN 1Q SURSRRQ\R WH I XTDG
SUH HIHQNDCEP RQAWDNDDKOBVR \WHEHIH  3UH HUMG 6\RAN DHHQNBGR UFHYH
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127(  +(48.7< FRMXG
6HIH/' & RQYHIAE®I3 WHHIHG 6VWAN FROAMXHS

( OK\WKDHR 6HIHY" - 3UH HUHG 6 VAN \KDOEH FRQYHWEB LOR FRP P RQWRRN WH3 6HIHY' & RQYHMRQ6KDWY  DAD FRQYHMRQ SHNKDIHHIXDOR DAKHRSWROR WHKROHJ DAIQ WP HO\MUWKH
&RP S KDV RABCHG \KDHRTHUDSSURYDO ROWH IMAOFHR \WHEHIHY &RQYHMRQ6 KDWY SXWXCQMR \WHWXEGVR WH1 DAT 6\RENO  DUNHN, Q DEAMRQ \WH KRTHIMKDIRAKDYH \WH U KR FROYHWWIQ
SRWROR WHEHIHY' 3WHHWHGEWRNL DWWUJILYIQ) H I HAAR\KHFRQYHMRQ XK KRGHJ \RIHKHUZ W WD LIDM/ Z RXGEHH IADD RZ QLOH FHWR R \WHQ®P BHUR \KDWH/R \KHFRP P RQWRAN

RANBQEQ) P P HADMY DWUIIYIQ) HIHRARWHLXOHR \WHUWHSHRRHEHIH & RYHMRQ6KDWHY
$VR' HRHPBEU VKDW/R 6HIHY" 3UH HIHG 6 WAN Z HIH IWXHG DG RAMBAQ)
6HIH/( & RQYHUAE®I3 IHHIHG 6\WAN

2Q HHPBEU WH&RP SOQ 1IBGDFHWIFDMR GAIQ@IRYR SUHHIKAHY WKW DQG TP MARQY/R 6HIHV( 1 RQ9IRIY &RMHMEBISUH HIHG6\BAN \WH2 6HIHY/( &HMIFDMR ' HUJQDIRY
ZIKWKH' HSDWW HQAR 6VBM ' LYIMRQR &RSRIDIRYY R \WHB\BMR ' HIY DUH Z KIFK SURVLGHYI ROWHGALIQIRQR \KDBVR 6HIN/( 3UHHIMGEWWAN R WH&RP SO SCUYDOH SHMDH
XSRQWHWWIP VDQG ARQAWRQY DAFWRIK LQWHBHINY( &HWIFDMR ' HUIQDIRQY ( DK WKDUWHR 6HIHY( - 3UH HIBGE\RAN KD/DEVBMGO DOHR

7KHBHINV( 3UH HIMG6VRAN VKDIUIN L VHIRUWRWHERP ST IV&RP P RQEVRANDQGIQ  RKHUFDWRUMHINVR FESMIOWRAN R WH&RP SDQ. FUMDIMG KHHD WU WHWMIP VR Z KLFK \SHALLFDED SURMGHWD
KA FOW RVHH/VKDIUION MQROAR\KHBHIHY( 3UHHWHGEVRRN LU SDULSDWK Z W DD FIDWRUVHIEVR FCSMIOWRAN R WH&RP SO0 FUDMG KHI\MASHALLEDED NG B\ WPV RQSDUZ W \WH
BHUHY ( 3UHHIG 6N UL SDULSDWX Z W 6HIHY & &RQHMEG! 3UHHIHG VAN R WH &RP SDQ. Z W WAGHRAWR LW UKW SUH HIHGRHY DQG WMMRMRQY DQG LY SDUL SDWK WWH BHIHY' & RMWEDH
3UHHWGE\RANR WH&RP SO

+ROHYR \WH 6HIHY ( 3UH HWHG 6\BFN \KDDEH HONBG \R WAHYH DOG \WH &RP SIQ WODSD AYIGHIG/ RO KDWY R 6HIHY (- 3 HUHG 6WAN HIXOO RQ DQ DVl FRQHWG R &RP P RQ 6\RAN EDIY
QAWHDEQ |RAKFK SXERHDQ FROMURQTP MANRQYKHIHKGE-U \R DOGLOWH\LP HIRP DVGQYIGHIE/CRMID SOGROWKDM/R WHERP P RQB\RANZ KHY D/DQGL VKK AYLGHIG/DHSOIGROKDMVR \KH
&RP P RQB\RAN

+ROHYR WHBHIH( 3UH HIWHS 6\RAN KDYH QR YRID) SRZ HUH AHBADY RKHZ DMHUTXUMG B \KH' HDZ DH* HHIDOSRSRDIRY/ ¥ 1 REMWWEEQ) WHIRMRQ) 1QDEAWR) D/&QY D/DQ \KDBWR
6HUHV( 3UH HUHG6\RAN DHRAMBESQ) \WH&RSRIDNRQ\KDIRAZ MKRAAKHD LU DIYHYRMR \WH-+ RGHYR DP VUMY R WH\WWHD RAMBOAQ) \KDUHVR \WHEHIH( 3UH HWHS6\RFN YRIQ) DvD\VFEDDM
FOW D DIMJRJFKOQIHOGYHYHD \WHSRZ HY SUH HHEFHY RUWKWILYHOVR WHBHIHY( 3UH HUMG 6\RAN QWM & HWIFDMR ' HUJQIRY E LGRUMDHWHQ® BHUR DARRU HS\WKDW/R 6HIHV( 3UHHIMG
6WWN F DARRU) HRUMXHDQ DEAWRDOROWRNHIH/R FESAMIOWRAN WDADQNAVHRRARWKHEHIHY/( 3UH HIHG 6\RAN Z WK BASHRARWHAMMEXROR DAMHVRQOIXADIRY RU G HOMILQRDQ DIUHP H
ZONASHFARD) R \WHIRWRQ)

8 SRODQ MMXAMRY GWROMRQRUZ LQAQ) XS R WHERP SDQ Z KHKHUYROQEY RUIQROQEY D3/ [TXEDIRY  WHKRTHYR \RHEHIHY( - 3UH HIHG 6VRAN KDIEH HQMBG \R UFHYH RAR \KH DAHV
DYDIDEG! | RUGMUEXRQ R WRANKRTHY L 01WUDQG VKEMPAUR \KH SO P HQAIQ I X@R DEDCP RXQN UHTXLLAG R EH GMUEXMG \R \WH KREHY R DERKHUFDW RUVHIH/R WRAN R WH&RP SDQ. WDQNQ RQ
OMXEMRQ SURJDQG LQ SUHHMHEFH R WH BHIHY ( 3UHHIBG 6N LFOQQ) WHBHIHVS 3UHHIMG 6WWAN LU UDBED Z W D) FOWRUVHIHVR WRAN WDQN.GQ) RQ MXGDNRQ RQ SN Z W \KH 6HIHY
3UH HWHG6\RAN QG UL 1QSUH HIMIAHDQG SURINY VR WHKRTHYR WHVKDUA/R &RP P RQ6VRAN DQIP RQMNXIORWHIBDMIR L R \KHE\BMGO DOHR WHEHIHV( 3UH HIHGE\RAN LQSUIRSRMNRQWR
WH I XEDQG SUH HHQIMICTP RXQARDNIEVKIUAR \RHEHIHY( - 3UH HIMG 6\RAN DUH HQVBGR UFHYHRU 1L \XFK CP RXQABHMKDUH DY Z RX@B KDYH BHHQ SO CEGIKDG DIWOVR 6HIHV( 3UHHIMG6\RAN BHQ
FROMWWGLQR &RP P ROG\RAN Z MRWHIDG\R D) P WMINRQ/RQFRYHMRQVAWRWN KHHORURKHE VA SXYMOQAMRGHAIRD  LP P HADMD SURWMR\KAK / LTXLADIRD

( A \KDUHR 6HUFV( - 3UH HIMHG 6\RFN WKDDEH FRQYHMEBH LR &RP P RQ6VRAN WH3 &RQYHMRQEKOW/  DAIQ WP HIURP DQGOMUO D RUKFK HUIHMP HD/FROFQMG\R Bl WHERP S 1Q
Z UMEY DAKHRSWROR WH+ REHWHIR  LOR\KDAP BHUR \KDBVR &RP P RQG\RAN \KEMAWR FHUBQ P WIIRQY GHMP LGHGE, AYIAQ) WHEVBMG9 DOHR \KAK \KDHR 6HUHV( 3UHHWGERNE \WH
&ROMMRY 3UFHR ,Q DEAMRY \WH KREHUMKDIDCRAKDYH WH WKV FROMWADD. SRR R WH 6HIHY ( SUHHIMG 6N L DMUJIVQY HIHRAKR \WH FROYHMRD KK KRTHU \RIHKMHUZ LW LW
DILIDM/ Z RX@ BHHIFDD RZQIQH AW R \WHQ®P BHUR \KDWWR WH &RP P RQ 6\RFN RAMEQAQ) [P P HADAMD D\MJJILYIQY) HIHRAR \WWH IWOTFH R KDWY R &RP P RQ 6VRAN KCE®! XSRQ
FROMHMROR 6HIN/( 3UH HUHG6\WANKHBE WHIOSSIFTEGIKRGHU
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127(  +(48.7< FROMNHG
6HIHY( & RQYHIAEGI3UH HLHG6\RRN FROAQXHG

,QDEANRY WHERP ST \KDIDCRAMKH I \KDUV R &RP P RQ6\RAN XSRQFRYHMRO R WHGHIHY (- 3UH HUHE 6\VBAN RURKHZ LVH SXOXOQAR \WH\MP VR \WHGHIHY ( &HWIFDMR ' RUJQDMRQL \WH
IMMOFHR WA \WKDW/R &RP P RQ6WWAN Z RXG H AHHGWHDIJUIDMQ® BHUR \KDWWR &RP P RQBVEN Z KIFK \WH&RP SO0 PO IMMHXSRQH HIRVHRUFRQMHMRY D/WHFDHP D BH R WH6EHIH/(
3UH HUUHS 6\RAN Z LKRANEUFKLQY \KH & RP SDQ v REQI DRV XQEHWH UXBV DG U XOMRQY \WH QA XBVR WH &RP SIQ TV 3UGASIO0 DIHMKHP I P XP QP BHUR \KDUWR &RP P ROB\BN Z KIFK
PO EHIWKHS Z WRAWRDIG) \KFK XY DG W XDIRY/ WH3 ( [ KDQH&DS  H FHBWKDAGK TP MBNRQ \KDDQRALSSD LQWH HHAWKDAKHERP SDQ. $  REMEIQV\KH CSSURYDOR LW WRENKRTHY DY
UTXUHGE! WHDSSOFTEG XGY DG U XTIRYVR \WH3UGRSOOD DINANVRUMAKOR/R \KDBR &RP P ROGVRRNLQH FHWR \IKFK TP RXQAMKH? 6\RANKRTHS SSIRYDO DM RU % RBIIQVDZ UMKDRSIQRY
1URP RANCHFRXQHOR \WHE&RP ST WDWAXFK DSSURYDOLY CRABITXLIG Z KIFK RS.QRQ\KDOEHU-DREIED \DV CRRY \R\KHS HIXUUWHG+ REHY D/GH LGHSLOWHEHIHY/( &HWLIFDMR ' HLIQDIRY

2Q HHPEU WHERP SDQ MKHG \KDUWR IW6EHIHY( - &RQYHMEBI 3UH HIHG 6\RAN Dv FROUGHDIRQ | RIWH SXUKDHR R HDAW LQMMMR 530 7KHBHIHV( 3UHHIHG 6N LY
FROMMEB LR \KDU/R WH &RP SDQ 1V FRP P RQVIRAN DAD FRQYHRQ SUFH SHNKDUH HIXOOR \KEMRAR FHABLQ FROGWRQY Z KLFK [GFOXGH [P R RKHY @P LMY WHQP EHUR \KDWR 6HIH/(
3UH HUUHS 6VRAN WDAFDQ FRQYHWL \KAK FRQYHMRQ Z RX@ H FHHG WH DI JBIDM QP BHUR \KDWWR &RP P RQBVRAN Z KIFK \WH&RP SOQ P D [MKH XSRQ VKK FROHMRQ Z WRAMETFKIQ) WHERP SIQ
REQIDMRQ/XQGEHMH1 $6' $4 QUMD XOVDIGUIXDMRY/ 6HH1 RM

7KH&RP SDQ HYDODMG WHI HDMBVR WHEHINY( & RQHWERISUHHIMHGERANXQEHS 68 DQGRDWILHGWHP DY SHIP DGHQAATXW EHFOXHWHB HIHY( - &RQYHME®!3UH HIHG 6VRAN LV GRAP DQEDRLOD
RUFRQIQIHQ® UHGH-P CEG! DAKH WRANKRTH.IV RSWRQ DG WH QN GDNRQ SUH HIMIFH WDAH IV GRY QRAIDIDZ MMQ WH IXAIFHR 6( & $ FFRQMY 6HIWVSHPDHIR  + 3URHQIBAMRQ Q) LDGADC
6\BP HQWR 2 5HEHPDEGISIHHU-GEOWRN 3865

$VR' HHPEU \KDVR 6HIR 3UHHIHG6\WWAN Z HIHLWWXHG DG RAMBA Q)
6HUH/" & RQYHIAE®I3 UH HUHG 6VWAN , WKHG LQ ( [ IKDQIHR 6HUHVS & RQYHIAE®I3 LH HILHG 6\RAN

2.Q-D0@Y WH&RP SDQ HOMHGLQR DOH FKOQIHDIWHP HUWZ WK: HY KTR/ X \WH&RP SO VAKCLP DQR \WHYRDGR ' LHARLY SXOXOQAR ZKIFK 0 U/ X H AKOQIHG \KDBWR 6HIHVS
3UHHUHS6WAN R WH&RP SIQ KDYLQ) DFDWY QY YODHR IRU  WKOWR 6HIH/' 3BIHUHGEWANR WHERP SDQ 7KH&RP SDQ. GHAMP [GHSWDNKHH AOQHR WHEHINS 3UHHWG
BVRFN [ RUKHGHIENY  3UH HUMG 6\RAN UAXKGMG LOWHH WIXMKP HOAR WHBHUEYS 3UH HIMGEVRAN $ VD UAXOWKH LI HIHGRHERE HHOWH W LY TP RXQAR WHBHIHY/S 3UH HUMG 6\RAN DG WH | DLUYDOH
ROWHGHINY'  3UHHIHG 6\BN R Z D/ UFRIQ] H5 DV D GHP H5 FRONBXIRY LQ WH\ HIUHIGHS ' HRHP BHU WDALGFUDHS DEAUMROSOG LQ FOS\MIDDGG LGFRP H DYDOE® R FRP P RQ
\KDUHKRTEHYLOFOBX DY HLQQIVSHAKDH

( OK\WKDHR 6HIHY/' 3UHHUHG6WAN LV FRQYHWEBILQR FRP P RQWRRNR WH&RP SDQ WH36HIHY'  &RQYHMRQ6KDWY  DADFRQHMRQSHMDHHIXCOR Z KIFK SR LP DMGWHP DINHABURHDA
\KHGEMR \WBQVANRY DAKH RSWRQ R \WH KRGHJ DADQ. WP H D\WWUWH &RP S0 KDY REBCHG \KDUWHKRTHJDSSURYDO RUWH IMBORH R \WHEHIHY' - & RQYHMRQ 6 KDWY SXYAMOQAR \WH KBV R WH 1 DT
6\WFANO DNV

7KH&RP SDQ HYDODMG WH | HDMUI R WH 6HIRY'  3UH HIHG 6VRAN XQGHUS$ 6& DQG ROWL LHG \MHP DV SHIP DHAHTXAW EHDXVH WH 6HIHY ' 3UH HIG 6\RAN LV GRAP DQEDRLID RUFRQMIHO®
UHGEHHP CEB! DAKH WRRNKREHIY ROWRQ DQG \WH QNXIGDNRQ SUH HHIFH WDAH MV GRHY QRAIDIDZ WMQ \KH JIXLADFH R 6( & $ FARXQIQ) BHIVSHBDHIR  + 3UAHIBIRQLQ) ICDQRDOB\BAP HQV R
35HGHPDEBI3HHUGEOWRN 2$65
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127(  +(48.7< FROMMHG
6H1H/%6& RQMHIAE®I3 UH HILHSE 6VRAN ([ WQIXMWKHG5 HIDMGVREDBIR ( TXIW 0 HMRG, QrHWR HOW

* XUQD \KH I LYKNTXDURMUR VR SUWHYHFDK \WH&RP SO0 HOMIHG LOR QVRXWRQYZ W/ CE 6HYLFH/0 62 | RUWH SRMINIOUHEP SIRQR RAULQYHAR HWDIG RY) HEDDW WH&RP SDQ OQG
/ CE 6HYFHV0 62 HOMHE QR D5 H3-P SURQ DGS$ EDQEREP HXS JUHP HOVZ KHIE / [E 6HYIEHVO 62 BEHPHGWH  HDAW LOMMWNIQ/ [E 6HYFHVO0 62 KHBE \WH&RP SO |RUFDK DOG \WH
\KUHOG-UR LW BHIHY % 3UH HUMG 6VBFN KDAQ) DFDW LY YDOHR 7KHDJJWIDM FDK P RQAR WH&RP SO0 | RUWH WHE-P SMRQZ DY ,QDEAMRY SXUXDONR \WHMP VR \KH
5 HE-P SIRQS$ JUHP FONDIOMWOAR \WH&RP S0 1V 6HIEY % 3UH HIMG 6\RN SUAYIRAD IWKHG R 6898, + RBQIV/ / & D/ SOMIOFRMGHDIRY | RUWH HNXW LOMAWR / CERDRY 6HYER/O 62 ZHH
SHIP DCH® \KUHIGHHS DG IHIONXOKHG R WHERP SO 1 RUGR DEAMRCFROUGHIDIRY 7KHAL HHFHR EHE HHQWH FOUW LY YOOHR \WHH WY XMKHE6HIH/% SUH HIMG RN \WHDIJW-IDM
FDWK [P RXQAR \WH&RP SDQ | RUWH UHEHP SIRQ QAR SD CEGV GHWR/ [E 6HYIFHV/0 62 R \VRBIY DG WH FDUN Q) YOOH R \WH HIDXUWY P HKRG LMY HAR zZov
CFFRXQIMG | RUDY DQLGRU-DVHWR DAWRCDOS0G LQFDSAID

6HIHV& & RQYHIME®I3 IHHIHG6WHN 6RG IRUS DK

" XUQ) \WH\ HUHGG' HRH-P BHU WHERP SIQ \RTBDQDIJUHIDMR \KDUR 6HIHV& & RQMINEBI3UH HUMHG WRAN DG BHFHYHS SURFHHBY R ( DA \KOHR 6HIHV& &RQHMEDI
3UH HUHG 6VRAN LV FRQYHMEBILQR FRP P RQWRAN R WHERP ST \WH? &RMHMRQGEKTBY DD FRQYHMRQ SHIMKDUHHTXOOR Z KIFK CBSUR] LP DG WKH P DUNHABUFH DARH GDMR \WDQURNRQ DAKH
ROMRQR \WH KRTHJ DADQ WP HOWUWH @AUR L \KH GDM R WH KDUHKRTHUDSSURYDOR \WH IMKOGFH R WH & RQYHYMRQ 6 KDY SXUXOQMR \WH LXOV R \WH 1 DVGEDT 6VRFN O CUNHA/WH @ BKDUHKRTHU
$SSIRYDD 06 1L \WHRCH\ HOUDQRYHYOY R \KHGEDMR WHI LIKWAKKOFHR D \KDUAVR \WHGHIRV& & RMHWMEBI3UH HIHG6\RAN

,Q-X® WHERPSIQ \RTS  \KIDW/R 6HIHV& &RQMHWNEDI3UH HIMHG 6\RAN DG UHFHYHG GMBURFHHOVR DWJG-GRMY RIHIQ H SHOH/R ( DK \KDHR 6HIHV 8 &RQMHWED!
3UH HUHG 6WRAN LV FRQHMEDI LQR FRP P RQWRFN R WHERP SR \KH2 &RQHMRQEKDWY  DAD FRQHMRQ SHIMKDUH HIXOOWR Z KIFK DBSUR LP DMG \KH P DUNHABUFH DAKH GDMR WBQURNRY 7KH
&RP S IV QRAUHTXILMG W IMKH DD R \WWH &RP SDQ TV FRP P RQ WRIFN XSRQ FRQHMRQ R \WH 6HIHY & &RQAHWE®! 3UH HIHG 6VRAN XQIDWH \KDUHRTHJ CESURYDOI RUNKFK MXOGRH LY REBIGHG B\ \KH
&RP SR

7KH&RP SDQ HYCODMGWHI HDMB/R WHEHINVE & RYHWEBI3UHHIMGE\WNXQELE 68  DOGRDMILHGWHP DV SHIP DOHONANANY BHFDAHWHE HIHY& & RQYHWED 3 UH HUHE 6VREN LV GRAP DOEDRLOD
RUFRQIIIHQ® UH3H-P DEG! DAKH WEANKRTH. 1Y ROWRQ DG WH ANXGDARY SUH HHIFH \WDAH LMV GRAY QRAIDDZ MMQ WH IXAIFH R 6( & $FFRQMY 6HIWVSHPDHIR — + 3UAMHIBAMRDLQ) LCDGADC
6\DAP HOWR! 2 SHEHPDEGI3HHIHGOWRNY 3§65

&RP P RQ6KDH/, WXHG DV& ROYHIAE®I1 RM3 D\ CEGI&RP P LW HQW HH

" XU \WH\ HUHGG' HRHP BHU \WH&RP S WXHG D\RMICR VKDWR IWARP P RQWRAN DV ARP P WY HOAVHH I ROWH SXURRDHR 0 DK &RQYHWER 1 RMDYG-XCH SRQYHWNE®!
1 RM 7 KRHWKDW/ Z HHYDOHS DV \KHI QLUP DONHAYDOHRQWHIUDQAEDMY XMQ) WH UHSRIMG FBMQI \KDUH SUFHVRQWHGM/R JUIAVDQGWHERP SR UHFRE-GIWDYG-BWEVARXQV
,Q-X0 \WH&RP SDQ IMXHGDVRBCR KDHW/R WHRP P RQWRAN D/FRP P W HOVHHI ROWHSXUKDHR! -XO SRQHWEBIL RM 7 KRH KDWY Z HHYDOHG DV \KHI QUP DINHAYDOHRQ

\WHIUDQAEDMXMQI WH UHBRINMG FEMQ) \KDHSUFHRQWH@MR JUIAMDGWHSERP SO HRG-GIVWD/GBMVRQAVEHHLIRM - - X0 &ROMINEBI1 RM
&RP P RQ6KDLIH/6RGIRU& DK

,Q-XH WH&RP SO HQMIHG LQIR D\DBY DI UHHP HQV\KH 36 DBV'$ JUHP HQV Z 1\K 5 RK &CEMIDBDYGHY / / & 35RM  XQEHUZ KK WHERP SDQ P RIHJDG HDIURP WP H\R WP H\KDBVR W
FRP P RQ AN KDAQ) DQ IJBIDMRIHIQY SUFHR XS\ PLARY ' XUQ WH\ HUHGG' HHPEHU 5RK \RT 0 DIJWIDM R \KDUW R FRP P RQ WRAN DADQ DYHIH SUFH R
SHMKDUHR LQHARLY DQGWHERP S0 UFRG-GQHBIRAHB/R QR FRP P IWRQDGRMH-UR I HIQ) FRWR
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127(  +(48.7< FRMXH
&RP P RQ6KDIH/DQG: DUDQVGREBIRU&DK

2Q-X0 WHE&RP ST HMIHG LQUR WDNFHYEEQ \FHRXUMY SXUADVH DI UHHP HQWARH 6HRXUMIY 3XUFKDVHS JUHHP HQIV - Z 1\K D CFFUHEWNG LQYHIRL %4RZ Q 6\RCH &CBMIY V@ \KH2 ARZ Q 6\RGH
SXUNOQWR Z KIFK \WH&RP SDQ DI UHHG\R IWXKH DG VHDR V4R QB\RCH XSROWWHWAMIP \/ DOG FROGMRO/AHWR N LOWHBHDUMI/ 3XUARDHS JUHP HOV - \WKDUW/R WHERP SDQ IVFRP P ROWRFN DG SUH
I XQEHS Z DUDQWV \R SXUDH KD R WH &RP SO0V FRP P RQ RN LQH FKDQIHIRU 7KH\REDQ® BHUR KDWY/ R \KH &RP SDQ 1V FRP P RQ WRAN IWAXCE®! SXUKDQAR \WH SUH I XQEH-G
Z DUDQNLY KDY 7KHFRIQ) R \WHWIQLRMRQRAAXUHGRQ- XO Z KK VZ KHQWH&RP SDQ. UHFHYHEGHABIRHHB/R DWUGBANY RIHIQ) H SHOAR

7KHIDUYDOHR \WH SUHIXQGHG Z DUDQVZ DY DG Z DV EDH3 ROWH YD 6FKRBY SUAQ) P RGHD, GRXWDXXP SNRQY XVHE Z HIHDVIRTBZ V WRFN SUFH SHUMDIHR DUMN | UHLQMBADM
R H SHAMS YRDMWV R HSMAHR  \HLY DQGH SHRAMG GYIGHEG) IHBR R \WH VRUBDJ URW SURRHHGY Z D/ DIRFDMG VR WH Z DUDQN EDAHG RQ \WH UHDMYH | LU YDOH
DIRDIRQ P HMRG Z KLFK KDV BHHD UH BRMS LQ VKDUHKRTEHIAT HIXAW 7 KH Z DUWDQW Z HIH FOWI LHG 1Q KDUHKRTHM HIXW DV WH Q@ BHUR KDWY Z HH |1 H3 DG GHMP LTEG! DJG QR RAHUSIRVMRYY
SUFOGHGHNAW WHR HW R \RHVRBD LRW SURFHHBY Z DY DXBRFDMG DVWHYDOHR  FRP P RQWKDUHY/

7 KH GLAPAFRWY UHIDAG R \WH IMXOGFH R \KH FRP P RQ KDWY DG SUH 1XQGHG Z DUWDQV Z HH 7 KHH QUHAWARIV Z HIH BFRUGHG DY 0Q R IVAADI QM URW SURFHHDY Z 1W EHQ) WFRGGIQ
DEAWRDCENG [QFDEMICDOG EHQ) WFRE-GLQFRP P RQ\KDRQDUHIMYHI LUYDOHEDLY

&RP P RQ6KDLHY, WXHG | RUGHIMAV

* XUQ) \WH\ HUHIGG' HHPEHU WHERP SIQ \MKHS D\RBCR \KDUWR IWFRP P ROWREN | RIVAIYIFHY GGG 7 KHVH\KDY Z HIH YOOHS DV WH I LUP DUNHAYDOHY RQ\KH JUIDY
DM XMQ) WH UERWG FBRQ) \KDLH SUFH/ RQWH CDM/R  JUIQAVDGG WH &RP SDQ. UHFR G5 WRAN EDVHG FRP SHODIRQH SHOHR IRUWH\ HUHG-G' H-P BHU 005G WG DFRXHG
TCHOM/R

©XUQ \WH\ HUHGG' HRPBHU WH&RP SO0 IMAHGDVREOR \KOU/R IWFRP P RQWRAN | RIVALYLEHY UHGHHG DOGVR EHUHIGHIHG 7 KRH\KDUAYZ HH YOOHS DV WHIQUP DN
YDOH/RQWHJIUDQADM/XMQ) \WHUBER MG FRUQ) \KDUH SUFH/RQWHEM/R JUIIOAVDG\WHERP SI) BFRUGHG WRAN EDHGFRP SHODIROH SHOHR IROH\ HOUHQGS' HRHP BHU DG
WA FRXHG IR ONVR DGUFREGSHENGH SHOHR D/R ' HHPEU Z KIFK Z L@EHDP RWHSRYHMHUMR FRUMSRIEQ) VHYFHSHIRGY

&RP P RQBKDLHY/, WKHGIRU:  DUDQW( [ HRVH

2Q1RHPEHJ SUPCQARWHWMP VR HDAMGZ DUDQADI P HQV WHERP SDQ IMKHG \KDUWVR IWFRP P RQWRFN XSRQFDKBWH HIVHR Z CUDQV

,Q0 IUKDBSSUO  SXUMCQMRWHWP VR UHIDAGZ DUDQADI P HQV \WHERP SIQ. IWKHGDQDIJUHIDMR \KDW/R IWFRP P RQWRN XSRQFDK®WH HIVHR! Z CUDQN

&FP P RQBKDLHY/, WKHS IRUS QWP HWRU 5 HHJHES@W

7TKHERP SIQ IWKHG \KDHVR IWFRP P RQUEAN UAKE 1URP \KHURKQAQ) XS R \WHI ITRIREEOKIUA/ DAKHRGH | RUI LIWHQUAHIHWRAN \SOVH | HAMG RQ2 AREH)

3UH) XQGHG: DUDQW, WKHGIRU' HEWD RAULFDARQ

2Q HHPEU WHERP S IWKHG\RO DWW L@DFRP P RQWHRN SXFKDHZ DUDQVRAKHSXUKDHR XSV \KDUA/R \KH&RP SDQ VAR P RQWREN 7KH3UH) XQGHG:  DUIQWVOUHLP P HADMY
H HAMEI DAMKDGH DU XQMDKH3UH) XQBHG:  DUDQNVDHH HIVHGLQI XTDQGKDYHDQH HIFVHSUFHR SHUMKDUH 7KH3UH) XQEHG:  DUDQIVZ HIHFDWIHG DVDFRP SRHQNR . SHIP DGHQAHDAW D/

WH DI GHABIEQ) | LCOGRCOLOMKP HOAKDALY LP P HADAMY H HMEG! GRYCRAP ERG. DO REQIDIRQ I RUWH &RP SIQ R U-SXUAKDUH LW RZ Q\KDWY DG SHIP IKH KRGHUWR UFHYH DI L H5 QP BHUR
\KDUWR FRP P RQWREN XSROH HIAMH
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127(  +(48.7< FRMXH
&RP P RQBKDU, WKHG IRU' HEWE ROYHMRQ

2Q0D WHE&RP SDQ DOGWH-XH  &RHWED! 1 RMKRTHUHIMHG LOR\WDNFHIBQ Z DYH) SXAYKOQAR Z KIFK. GAUQ) WHSHIRGIURP -XCH WRIK' HHP B WHLOMXRU
FROHWGIW-XH  &ROHMEGI1 RMIQWHSUGASDOTP RQWR DG XGEOGLOMMIR QR \KDJWR FRP P RQWRBANR WH&RP SDQ DADSHMKDUHSUFHR 6HH1 RM
2 SWRY

7 KHI RTBZ LQ) \BEGIVKP P O} FVWHWKDUA/R WH&RP SO VARP P RQWRAN IMBCEBIXSRQH HAMHR RSIWRQVRAMBEQ) DN HHP BHU

2 SIRQV/2 XNEEQ) 2 SWRY/( [ HRAME®!
T HIKWG
1XPE $YHIIH : HIKMG 1IXPRU © HIKWMG
2 X\WEEQ) DV 5H DQQ) $YHIIH ([ HMCE®IDV $YHDIH
' HHP R &RQNIRMED ([HRAWH " HHPEU ([HR\H
50QHR ([ HAVH3UWAH / UH <HY/ 3URH 3URH
+
+
+
+
6\RFAN ROWRQCRLYIW | RAWH\ HWHGEHG' HHP B DG ZDVDVIR®ZV
: HIKWMG
$YHIDIH( [ HAM
1 XPEHUR 2 SWRY/ 3UH
2 XWNAQ) DYDY
* DM
([
2 XNBQEQ) DV HHP BHU
* DM
([WHE FOAHDG |RUHWG
2 XWBEQ) DNV HHP BHU
2 SWRYVH HAMEGIDN HAHP BHU
7 KHDJJUH DMIQNIQUE YOOHR ERK WRFN ROWRQVRAMBEQ) DYGWHN RONRQYH HRVCEGIDY HAHP BHU o/
7KHIDUYDOH R ROWRYY JUDQMG GAUQY \WWH\ HUHIGG' HHP B Z HH HXP DG DAKH GOM R JUDQAKMQ) \WH %6DAN 6 FKROV RSWRQ SUAQ) P RG-OZ W \WH | RTZ LQ) DWXP SWRY/  YRDWDN
R UMN | UHUDMR DOOAVIGHEG\ IHBR DGH SHAMGAHR \ HW 7 KHDJJ U DMI DUYDOHR \KHRSWRQVJ WDQME GAUQ) \WH\ HOUHGHS' HRHP BHU zov
7KHIDUYDOH R ROWRYY JUDQMG GAUQY \WH\ HUHG-G' HHP B Z HH B DG DAKH GOM R JUDQAKMQ) \WH %6DAN 6 KRBV RSWRQ SUAQ) P RG-OZ W \WH | RTZ LQ) DWXP SWRY/  YRDWDN
R UN IWHWDMR DCOAYICHEG\ IHGR DGH SHAMGAHR \ HY 7 KHD)JWIDMI DUYDOHR \KH RSWRQY JUDQAMG GAUIQ) WH\ HIUHGHG' HRHP BHU
zov
) ROWH\ HWHXGEG' HHP B DG VRN EDVHG FRP SHQDINRQH SHRH  DEWWR HQNVDXRADMS Z LW \WHFN ROWRQY I UDQMS [P RXQMG R DG R ZKIKK DG

UASHAYHD Z D/UHFR.GHG DVARP SHDIRQ DG MG EHHIW DG oG Z D/UHFRGH5DVSIR HMREO HY UASHRYHD
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127(  +(48.7< FRMXG

2 SWRY FROMXHG
$ WP P DY R WHWEM/R WH&RP S TV QROYHIAG RN ROMRQ/JUIQAGDVR ' HHP BHU DIGAKOQH/GUQ) WH\ HWHGG' HHP B DG LVSHWHOMGEHRZ
: HIKWG
$ YHIIH
1XPEHR ([HAMH
2 SIRY 3UFH
1 ROYHNG DYDY
* (DOAG
9HMG
1 ROMWANGD HAHP BHU
* (DOAG
&OFHDG
9HMG
1 ROMHWNGDY HHP BHU
: DUDQN ( [ AHBVIBLH) XQGHG: DUDQNV
7 KHI RTBZ LQ) \BEGIVKP P D) FVWHWKDWA/R WH&RP ST VARP P RQWRAN IMACEBIXSRQH HIAVHR Z DUDQVRANBAQ) DV HAHP BHJ
© DUDQWV2 XNBQAQ) © DUDQN( [ HRMCE®H
1P B 1XPED T HIKWG
2 XWBAQ) DV ([ HAME®! $YHIDIH
: HIKWGS YHIIH
CHHPEHU 5HPOQQ) DIV HAHP EHJ ([HAMH
&RQMPMID IH : HIKWGS YHIIH
5D0QHR ([ HAVH3UWFH <HIW ([ HAMH3UFH 3UFH
*
+
6\RFN Z DUDQAZARMAW | RAKH\ HWHIG-G' HHP BHU DG ZD/DVIRDZV
1XPEHR
© HIKWGS YHIIH
: DUDON ( [ HFAVH3UFH
2 XWIBECQ) DVDQDY
HHG
&DFHIBG
([HAMG
2 XWBQAQ) DV HAH-P BHJ
([HAMG
2 XWBQECQ) DYGH HAVCEGIDN HHP BHU
6HFRQG: DUDQAZ KIFK Z DVIMKHGRQO D -X® 2 AREHU DQG0 DFK Z DVFDRHIDGLQ-XCH 6HRQG: DUDOAZ KIFK Z DVIMKHGRO- XCH LV VMIRAMBQE Q)

DVR ' HRPEU DG

7 KHD)J W DMIQNIQUE YDOHR ERK WRAN Z CLIDQVRXMERAQ) DQGWRANZ DUDQNMH HIAMEGIDN HHP BHU zZD/
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127(  +(48.7< FROMNG
© DUDQW ([ A-BWBLH) XQGHS: DUDQN FRMQKHG

- DULDQN, WXHGLQO DURK
,QFRGHANRQZ MK \WHIMKOFHR 0 DK &ROMHMEBILRM 6HH1IRM  \WH&RP SIQ IMKHS L DZDUIQARSXADH  \KDBWR FRP P ROWRAN Z LW DQH HVHSUFHR H HAMEBIXQIC
\KHI LYH\ HDUDQQRYHYOW R 0 DK 3) WY DWDQN L DZ DUDQARSXUKDH — \KDWWR FRP P RQWRANZ W DQH HIAVHSUFHR 3GHARQG: DUDQN  Z KIFK Z DUDQAZ DVGHYHUI QUYDOHG

DG Z DV FOGFHIG DG H WY XMKHS DIDQWASD P HOAR \WH O DK SROMHWED! 1 RM \R 0 DX LD DG MKHG D Z DUDQAR SXRDH — WKDW/R FRP P RO WRAN Z WK DQ H HIAVH SUFHR
H HIAMEGIXQMOAHI LYH\ HDUDQRYHIDY R 0 DK R DWLLG SOV DVDI LQEH VI HH

YUDHEXSRQWHERP SDQ VDIOMYR WHRMMIDFRQBIGHSIQ$ 68 WHERP ST GHAMP LGHG\WDADIDAHZ DUDQIVIMKHG RO D LODQG D\KLLG SOV DvDIHLGEH VI HHP HAARHGH LQWRQR DGHIYDAYH

QCHONV D/\KH&RP SO FOQRADRG D GHAFDK \HNBP HQAKQEHUFHYSIQ AP WBFHY 7KHIOUYDDHR WH Z DUDQNZ W DQH HRVHSUFHR H HAME®D! XQMWH I LYH\ HIUDQQYHIDY R
0 DK Z DV FOWL LHG DV D GHIYDAYH QRO RQO0 DK 7KHIDUYDDHVR \WH  Z DUDQNVZ W DQH HAVH SUFHR H HIAME®! XQMWH I LYH\ HIUDQQRYHIOY R 0 DK
IMKHGRQO DK Z HHFRP SXWG XMQ) \WH DN 6PKROV RSIRQ SUAQ) P RGHOZ W WHI RTIRZ LQI DAXP SIRQY WRAN SUFHR YRIWDN R UMN [HHWDMR DQCOGYICHEG
\IHBR  DQGH SHAMG@HR  \ HLY

7KHZ DUDQN Z W DQH HIAVH SUFHR H HIAMED! XQMWH I LYH\ HIUDQRYHYY R 0 DUK IMK-G\R O DIV LA SXUKDH  \WKDW/R WH &RP S0 1V FRP P RQ WRAN Z HHWHDAG D/D
QVARXQINRQWH FRQMNEBIQRMSD, CEGIDQGE Z HHYOOHG DV DQGZ HHIP RMYHGRHAKHWP R WHO DK &RQYHMEGI1 RM

7 KHZ DUDQNZ 1\ DQH HIVHSUFHR H HRAMEGIXQUDAHI LYH\ HIUDQRYHIOY R 0 DK [MKHGVR D\MLG SOV DVDI LQEHIVIFHVR SXRKDH  \KDUWR WHERP SDQ WVARP P RQWRANZ HIH

VDA DY/ FRQHWEGI G-EWAMKOGFHFRIVDQG Z HH YDOHG DV DQGZ HHOP R HGRYHUWHWP R WHO DK &RQHMEGIL RM
: DUDQV, WKHSLQ- XCH

,QFRGARQZ MK \WHIMBOFHR -XQH  &ROMHMEGILRM 6HH1IRM  \WH&RP SO IWKHG L DZ DUDONR SXUKDH \KOWR FRP P RQWREN Z LW DQH HAVHSUFHR H HAMEGIXQIC
\WH I LYH\ FOUDQQYHYOY R -XQH 3) WAV DUDQN L DZ DUDQAR SXPKDH \KDWWR FRP P RQWRFN Z W DQH HIAVHSUFHR H HIAMCED! XQMWH | LYH\ HOUDQRYHIDY R -XCH

36HRQG: DUDQN  Z KIFK Z DUDQAKDOEH FOFHMG DG H WIXOWKHG DIDOMED PHOAR WH-XGH  &RQYHWEGI1 RM RO DM LO DG IMKHGDZ DUDQAR SXUKDH — WKOWR FRP P RQVIBAN
Z 1\ DQH HFMVHSUFHR H HIAMEBIXQMOAHI LYH\ HOUDQRYHIDY R -XCH R DWLLG SOV DVDI LQEH VI HH

YUDHEXSRQWHERP SDQ VOIOMYR WHRMMIDFRQBIGHSIQ$ 68 WHERP ST GHAMP LGHG\WDADIDAHZ DUDQIVIMKHG VRO D LODQG DWKLLG SOV DvDIHLGEH VI HHP HAAKRHGH LQWRQR DGHIYDAYH
QCHONV D/\WH&RP SDQ FDQGRADYRG D GHAFDK VHIMBP HAKQGHUFHMEEQ FLURXP MBGFHY 2 Q0 DK DG -XCH P DI HP HAGHMIP LGHG \WH SUIRTELOWV R DY) \R P DNH DQ TP R DIRQ
SO P HZ KHY GXHR EHUP RIMDQG DVAKAK WHI LUYDOHR WH Z DUDQNVZ W DQH HAVHSUFHR H HAMEGIXQMDXHI LYH\ HUDQRYHYOW R -XCH Z KIFK Z DUDQAKDOEH FOGFHIDG
DQGH WYXMKHG DIDQMED P HOAR \WH-XGH  &RQMHWED! 1 RM KDVEHH HAWP DMGR EH] HR $ FREQIO \KHIDUYDOHR \WH Z DUDQN'Z WK DQH HFAVHSUFHR H HAMED! XQMKH
ILYH\ HOUDQRYHIOY R -XCH Z D/FIOMI LHG DV D GHIYDMHACEON RQ-XGH 7KHIDUYDOHVR \KH Z DUDQNVZ W DQH HFVHSUFHR H HAMEGI XQADKHI LYH\ HUDQYHYOY
R -XCH IMKHG RQ - XCH Z HIHFRP SXNG XMQJ \KHYOFN 6FKRBY RSIRQ SUAQ) P RGHOZ W WH I RTBZ LI DAXP SIRYY WRAN SUFHR YRDAMDW R UM I BHIDMR
DQQOOAYICHEG IHBR  DQGH SAMSAHR  \ HY

7KHZ DUDQN Z W DQH HIAVH SUFHR H HAMEG! XQMWH | LYH\ HUDQRYHYOY R -XCH IMKHG\R O DIV LEDVR SXUFKDH KD R \KH &RP SDQ IV ARP P RQ RN Z HIH\WWHDAG DV D
QVARXQINRQWH FRQHMNEBIGRMSD, CEGIDQGE Z HHYDOHG DV DQGZ HHIP RMYHGRHAKHWP R WH-XGH  &RQHMEGIL RM

7 KHZ DWDQWZ 1\ DQH HVHSUFHR H HAMVEGIXQUOXHI LYH\ HOUDQRYHYOY R -XCH [KHG\R DVMLG SOV DVDILGEHIVIHHRSXUKDH  \KDWWR WH&RP S0 VAR P ROVIBAN Z HM
DA DV FRQYHMEGH G-EWARKOGFHFRWW DG Z HIH YDOHE DV DQGZ HHIP RMYFGRMKHWP R \WH-XQH  &RQYHMEGIL RM
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: DUDOW ( [ FBVBLH) XQGHG: DUDON FROMWQKHG
: DUDQN&DFHIBGIQ- XH

$VR -XH WH &RPSIQ SOG 1Q IXOR W RAMBAQ) 0 D SROMHWED! 1 RM -XO SROMWED! 1 RM 2 AREHU &ROMHWED! 1 RM OQG 0 DK &ROMHWED! 1 RM DG
FOFHBG Z DUDBQAMMGPHWHHFROHMEBIGRM/Z HIHI XT H WIXMKHS
: DUDQN( [HRMG
2Q1RMHPEU Z DUDQNZ HHFDK®WH HRMHG
,Q0 DK DG$ SUO Z DUDQNZ HHFDKOWH HRVHG
$ WP PIY R WHWEM/R WH&RP SO IV QRQYHWAG AN Z DUDQNVIWKHGDVR ' HHP EHU DOGROYHGUQ) \WH\ HWHIES' HHP BHU DG ZD/SHHMGEHDZ
© HIKWMG
$YHDIH
1XPEHR ([ HAMA
;. DUDON 3UFH
1 ROMHANG DNV OQAY
,WKHG
&OFHDBG
9HIMG
1 RQMAMEDN HHP BHU
9HIMG

1 RQBAMGDN HRHP BHJ

3UH) XQ@HG: DUDQN

7KHQ® BHUR SUHIXQEHGZ DUDQVRAMBEAQ) DVR ' HHP BHU VDVIRTBZ V
. HIKWG
$YHDIH
([HRMH
1XPEU
' HAUSIRY 2 XNBEQ) 3UFH
SUHIXQEHGZ DUDQVIMKHGLY' HAHP BHU
3UHIXQEHGZ DUDQVIMKHGLQ-XO
2 X\WEQEQ) DNV HHP BHU
$ WP P DY R SUHIXQEHGZ DUDQNTARMW GAUQ) WH\ HOWHEHS' HRHPBHU oG WVD/IRBZV
. HIKWG
$YHDIH
([HAMH
1XPBHUR 3WH
) XQE{5: DUV 3UFH
2 XWEBQEQ) DVDQDY

3UHIXQEGZ DUDQNVIMKHG
2 XMBQAQ) DV HAHP BHU
3UHIXQEHGZ DUDQNIMKHS
2 XMBQAQ) DV HHP BHU
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7KH&RP SDQ V35& \WRMAOY $ YDIRQ 6KOQIKLL. [V BMMARG LQ LW CHAON \R WDQ/HUD SRWRQ R IW GHADRAAR \WH &RP SIQ. 7KH SD P HQAR' GYIGHIG/ B HQMWY RUIDQ] HG 1Q &KIGD LV \KEVAR
P MBNRY/ SURFHEXUA/ DG | RUP DIMWY 5 HIXTMNRQY/LQWH35 & FXUMR® SHIP IVED P QAR GYIGHIB/RID RAWR CFRXP XIDAG SUR IW DV GHMIP LQHG 1Q CFFRUEIGFH Z W CFFRXQIY) WEED B DQG UHIXOMRQY
LQ&KICD

7KH&RP SO LV WTXLHG R P DNH CSSURSUDARDY \R FHVEIQ UAHYH IXQB/ FRP SUMGQI \WH WEIMARY XSO WA YH DOG \WH GVFBIIREDY VXSOV UAHYH EDHG RO DMUME  GHALGRRP H GHMP LGHS 1O

CFFRUEIGFHZ W JHHD®D CFR-BWG CFFRXQIY SUCASBVR WH35& 335& * $$3°  $ SSURSUDIR\RWHWEMRLY \XEOV UAHYHOHUTXWG\WREHDABDWY R WHD\MMY GHAGRRP HGHMP LG50

DFFREIFHZ W 35& * $$3 XQIDKH HYHIVHDOOR R WH HQWV U MAMIHS FDSABD'$ SSURSUDARQY AR WH GVFBNRDY  \IKUSON WAHYH DUH P OGH DAKH QVFBIROR WHYRIGR * LWHRRLY 7KH

WDMAY UAHYHP D EHOSSOHS DIDQMBUR HOUGRKAY Ll DY DQGP D EHXVHG | RUJHHICEMGHN H SIQURQ QG SRGANRY RULGRUDVH LQ U MG FDSLMID EXWILH CRAGMUEXEE®! DY FDK AYIGHIB/

7KH&RP SDQ GGCRAP DNHIQ CESURSUDIRQ R IR WAHYH | RUS YOBRQ 6KDQIKDL GAUQ) \WH\ HOWHIGHG' HAHP EHJ DG DVINGRUHG GIWRWILQWHSHIRGY $ VR ERK' HHP BHU
DG WH UMM P RXQADYGHMIP LGHG SXOXOQAR 35 & \WIMRY OF VRBDG

5 HDYDQABS & @ V DG UHIXOMRQY UMRAIKH &RP SDQ V35 & \KEMGDY $ YOI 6KDQIKLL 1URP WBQMHUKY D SRMRQ R LW QHADKHN HIXLYDBOAR LW WBMRY  UAHYH DG LW \KDUH FOSMID R \WH
&RP SIQ V\KIHKRTHY IQWHIRP R GDQV DODGFHVRUFDK GYIGHIE/ 2 QD 35 & HIMVYDFRXP XOAMG SURIWP D EHAMMEXMG D/ AYLGHIE R \KH&RP SDQ TV KIHRTHY Z WKRAIKH FRQHQAR D\KLLG
SOW $VR ERK' HHP EHJ DG VRBCUAKMAMG GHADXHN TP RXQMG\R

127( +121&21752// 1* 17(5(67
$VR ' HHPEHU " U<X =KRX |RP HJQURRUDGG IRP HURR FKIH H HAWHRIIFHUR * HHRRPH ZKRRZQ/  R\KHHIDAW LOMMIWVR * HH RRP H Z KIFK 1V QRAKQGHUWH &RP SDQ W
FRQURD' XUQ) WH\ HOWHIGHS' HHP EHU DG WHERP SIQ) GGCRAIIBFDMOQ GHARKARWHCRIFROURIG) [QMIMKRTEHIGHWR IWICTEON RVDM\ \KHHGH AW

127( +&21' (16(' ).1$1&.$/ .1)250$7.212) 7+( 3$5(17 &203%1<

3XUXDQAR\WHUTXUP HOVR 5 XGB! D FOG H RS5HXDIRYG; WHFRGQHGILOGRDOQRP DIROR WHSIUHWRP SIQ \KDOEHI LG Z KHOWHUAMPAG GUDMVR FRORICDMG
VEMADY HAHG R FRORIEDAMSGADMNVD/R \WHHIGR \WWHP RMHHQ® FRP SBIMGI VDD, HIU) RUSKERAVR MY AMAUAMRME GMDIHVR FRORICDME\XEMADY \KDOP HIQWDAZP RQMWR \WH
&RP SDQ IV SRSRMRDMKIHR GADXHVR FRORIEDAMG\VEMADY  D\MLQMIRP SDQ. HIP LQDIRYY Z KIFK D/R \WHHIGR \WHP RUHFHOAYVADO, FOUP D' GRAEH\AIQU HUHG VR \WH SOUHOAWFRP S B
\WEMADY [QWHIRP R GOR/ DEYDFHVRIFDK GYIGHIE/Z IMRAWKHFRQHIWR D\MLGSDW

7KH&RP SDQ SHIRIP HG D\MIRQ \WH UHIURME GHADKHVR FRORTICDAMG VEMGDY 1Q CFFREDGFHZ LW KK UATXLUHP HNDG FRFOIGHG WDAWYZ DY GRACSSTFCEGI VR \WH&RP ST DY WH UAKMEWG GHADAHV
R WH&RP SIQ V35& WEMADY GGQRM FHG R \WHFRQRIEDMGQHADXHVR \WHERP ST WHIH R WHFRQEHQHG | LDCADDWEIAP HONI RMHSDHONARP ST KDYHQRABHUATXLHG

127( &218&(175%$7.216

6XSSTHV

1RWSSIHUIFRQIMGIRU  RUP RIHR \WH&RP SOQ IVSXUKDHGAUQ) \WH\ HWHGG' HHP EHU 0BG

127( +6(*0(17.1)250%$7.21

7KHVHIP HQAB-SRMY \WWKRMUHXVH/\HERP ST VP D) HP HQA-SRUMY \WKAMUHDY W1 RXQEDNRQVR UH BRKRZ \WHERP SIQ. P O HARHEXMGHAHVIQM DD

2Q' HHPEU WH&RP SI) SXURKDHS R 530 ' XUQ) WH\HUHEGG' HHPEHU \KH P DQIHP HQAU-ERMGY \WKPMUH Z DV FRP SRHG R R WMDMILE EXMIGHW XQW P OGO
RJDQ]HGE! \HYFH GGE WH&RP SDQ VEKIH ([ HXWH2 IIFHJZKRIVIWE2' 0 8 Q) WHIFFRXQIG) JXCOGFHRQVHIP HQABERMG) \WHERP SDQ GHAMIP LGHS\WDAWAE R RSHIDIY \FIP HQVZ HM
DIGHZ W IWAR R WBRIBEGIVHI P HQVFRUASRAQ) \RIWRDMILE EXMGHAXQW

" XUQ) WH\ HIUHQEHG' HAHP BHU \KHP DOIHP HQAB-ERIGY) WIKRMUHZ DVFRP SRHGR RGHWADAMLE EXVIGHNXQWP QD RIDQ] HGE MY GGE WHERP SO0 V&K ( [ HRXWH2 11FHJZ KR

VIWE2' 0 8VQ) \WHIFFRXQIY JXAFHROVFIP HONHSRMYY WHERP SDQ. GHAMIP LQHS WDAWRHRSHDI \HIP HOAZ DY/ DI GHS Z LW W RCH U-SRMBEBIVHI P HWRWASRIEQ) \R W RDADLE EXMCHY
QW
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127( #6(*0(17.1)250$7.21 FROMXHS

2Q) HELUOWY WHERPSI) SXKDHG R / CEGHYIFHV/0 62 ' XUQ) \WHI LOXWDXOMUR VR SUVHYHFDK \WH&RP SI0. HOMHGLOR GVPXWRQYY/Z WK/ [E 6HYLFH/0 62 |RUWH SRMIC
WEP SIROR RAULQYHAR HOADGGRY) HEUW WH&RP SOQ DQG/ CE 6HYFH/0 62 HIMMGIQR DS H3-P SNRQDIGS EDQERGP HYVS JUHP HOAZ KHIE / CEGHYIFHV0 62 BEHPHGWH  HDAW
LOMMNQ/ [E 6HYIFHVO 62 KHBE WHERPSIQ %-ILQRQY) Q) HEXDW WH&RP SI1) (R RYHJURIHY GERDRY \HYIRY ' XUQ) WH\ HIUHGG' HHP BHU WHERP S RSHDAG
IQWRUERMEGIBMMAMNHIP HOV — \WHS , JHHIDAMG SRDKIQ) \HIP HOWZ KIFK FRP P HRHGRY' HRHP BHU DG OERDRY WA \HYIFHAHIP HONVZ KIFK HIGHGRY) HEDOW MCH
/ CE 6HYLFHVO 62 VRSHDMY UAXVZ HHUIXDUD BMHZ HSE \WH&RP SOQ VA RSHDMY GHAMRQP DNHVR P DNH GHAMRQY CERHRXUAHY AR EH DXBRFDMG VR \KH D P HOADQG DA W SHIRP DFH
* XUQ) WH\ HIUHIGS' HR-P BHU WH&RP SOQ. RSHDMGLQRCHWERWIEGI EMGHN\HIP HQMDER DAY M) \HYLFH/AHIP HQNIGRH/ CE 6HYLFH/0 62 VRSHDMY WAXWVZ HHUDXDW® B H5
B WHE&RP SIQ IV AKH RSHDIY G-AMRQ P CNHUWR P DNH GHRMRQY CERMBARXUAHY \R EH DERFDAS \R WH VP HOADQG DAHW LW SHIRP DFH 7KH&RP SO0 UHIXOLD WHYLHZ H5 \WWH RSHDIY) UKV DG
SHIRP DFHR / CE6HYFH/0 62 Z KIFK Z DAWH&RP SO VHTXW P HRRGLOMXAMH

7 KHOFFRXQIY SRTAHY| RAKHVHIP HWDUHWH\CP HD/AKRHGHAUEHGLQ1 RM 2 XUUHSRMIEBI V- P HWVOUH DD GHG SUCA SO CURXGGWHGL I HMVIQVHYFHY , GFRP HIURP. HIXW P HARGLQYHWR HY
+/ CE6HYIFH/0 62 [VFIBXOMGE \XEWIRMY [P RMY DARQR LQBQILEGIDMHNIFTXUHGIURP CFTXMWRQI URP \WWHE&RP SIQ VAKDHR / CE6HYLIFH/0 62 WQHAGRRP H DOGS$ , JHHDMG SXEDKLQ) LGFRP H
VFAOBXDME VBN $ , JHHDAMGSEDKQ) FRINR UYHHDIGS , JHHDME SXEQKIQ) RSHDY H SHOH/IURP $, JHHIDMG SXEQKIQ) UYHH 7 KHDWHV OGS FHISQH SHOHYUHDMGVR FRSRIDM
DAY DUHQRADERFDMGVR WHVHI P HQV

" VARQIMXHG RSHIDNRQY DUH QRACFOXGHG LQ WH CESTHER! UHSRINEGIVHIP HQV
, QR DNRQZ LK UASHAAR WHH U-SRUIREGI EXMQHAM\HI P HOVIRWH\ HWHGG' HHP BU DG ZDVDVIR®ZV

<HU( Q&H3' HRPBHU
| E $,

062 SRDKQ) 2\KHJ 7RED

,GFRP HIURP HIXW P HKRGLQHXR HQV / CE 6HYLEH/0 62
2 WHURSHIDIY H SHQH/
2\MHJ H SHOH IGFRPH
, QMW SHOH
| RWRQH WIXMKP HOWR GHEW
2 WHIGFRP H
1 HMFRP H BW

<HU Q&' HHPEHU

GHMNA &RERDM
0 62 2\KHJ 7RED

/ RWIWRP HIXW P HKRGLOYHWMY HOW / CE 6HYRHVO 62

' HPBEU ' HHPBEU

, GONICEDIRY QYHG\BILEGIDAMVDN HHP BHJ DG
&RSRDM2 WHJ

' HPBEU ' HHPEU

, GHNICEGIERQY) QYHG\IQILEGIDAHVDN HA-P BHJ DG
&KID
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) P WP HVR WP H WHERP SID LV \XEMPAR RADY  URACH QU DARQ LGALGHBOR W QRUIP DOBMHN RSHDIRYY 7KH&RP SIQ LV QRAPUMM® D SOV VR DOG LW SURSHWY L CRAKEMAAR DO P DMIDC
GIDOSRHEQIV H A-BWD\HNVR W EHBZ

2Q2AREH) 5 HAHDUAK , QUMM DAL DR LGH &KUGHIV + RAMID 35 DK , QUMM  1LB(5 D &RP STIQAIQ \KH 8 QMG 6VBIAY' MMFAE RAWRUWH 6RAMHD' IMUFAR 2 KIR ( DAMD' LYMRQ
DIOOW U=KRX / L&KHD WH&RP SIQ DQG* HH RIRP HZ \K YOURXVFDIP VI OQXMWHERP SDQ. DG* HH RRP HIGFXAQ) P IMSSIRSUDIRQR WICHVHRMVIQ YIRDMRQR \WH' HHIG 7 WIEHEHUANS A
R DQGYIRDMRQR 2 KR8 QIRP 7WCHEHAWNG PV KH&RP SOQ * HH RRP HDQG\KHS HAHIUAK , QUMMM HOMIHG LOR DEHWBP HYS JUH-P HIWEDMS - XCH WH? 6HMBP HOW DM Z KHIE \KH
&RP SO DIBHG R SO \KH 5 HADUK , QUM RQHFK R WHM[W @ RH\ HDUDQG R\ HUDQQYHYOUHY R \KH 6HWBP HQV DM ,Q DEAMRY WH &RP S DIWHG R SD WH 5 HHIUK
QMMM R WH&RP SIQ IV IQUIOSIHWE SIRIVR R WH&RP SIQ WV VHRG SHWY SIRIVR DG R WH&RP S VWG SHW SIRIVR 7KH SDMWY/
SURMGHGDP XMOOHBDHDYZ HDS$ VR - HAHP EHJ DG \WHOARUHG QM DIRQVHABP HOAZP RXQME\R 3ae] UAS-RAYHD

2 SHDMY / HDWVE&RP P WP HQV

7TKH&RP S VD SDW \R GDVHV I RUR T LIFH\SOAH 7 KRHGDVH DI UHP HQVH SILHWURAIK HRHP B 5 HQAWH SHOHXQGHJDDRSHDINY GDHY/CP RXQMG R CESI [P DMY DG IRUWH
\HWHGEG HPBU DG UASHRAYHD 6 XSSP HQECADK I GZ 1Q RP DARQUHDNMG\R GDHY I ROWH\ HOYHGEHS' HHP BHU DG WDVIR®Z V

<HWY/( @G HH-P B

&DK SOGI RUCP RQNIFOGHGLOWHP HDXUHP HWR GDHICELONY
2 SHDMY FDK | BZ VSOGI RURSHDYY BDH
5LIKWR XVHDMHVRRBICHGIOH AKOQIHI RUBDHREQIDIRY

2 SHDY GDH
7KHIRTRZ LQJ WEGI\XP P D] H/WHP DXUW R GDHICHONAY XQGHURSHDY) GDHDVR ' HRHP BHJ

) RAH<HI QAQ) ' HHP EHJ 2 SHDMY / HDH

DG WHIIW
7REDBDHSD P HOV

$ P RQR GDHSD P HONUSUAH LOMIAV
7RECSAHONDOHR RSHDMY GDHITEDNY

127( +68%6(48(17(9(176

7KH&RP SDQ HYDODMS \KEVHTXHMAYHV DG WDQLLRNRQY \WDARFRXULHS D WWUVKH EDIDCRH \KHHACDM XS VR WH CDMWDARH | LQDGRCOWEAP HQNV Z HIHIWXKHG YDHG XSROWLY BYLH. RKHWDQ DV GARIEHG
EHBZ \WH&RP S0 GGCRACHN DY VEVHIXHWHYHIMNDAZ RXTS KDYHUATXILAG DN HUWRUGMRKUHLQWHI LODGADOXBAP HON

&RP P RQ6KDLHY, WXHGIRU' HEW& RQYHMRQ

" XUQ) \WHSHIRG I URP - DO WURKIK 0 DK DQLQYHNRUFRQYHWG LW FRQAMNED! GRMLQ WH SUGASTOIP RXQAR DQGXQEOG IQMINMR QR \KIWR FRPPRQ
WRANR \WHERP SIQ DADSHMDHSUFHR

&RP P RQBKDUHY, WKHG I RU3UH) XQGHS:  DULDQW/( [ HAMH
, Q-0 WH&RP SI) IWKHGDQDIJWIDMR \KDJWR [IWFRP P ROVIBAN XSRQFDKBIWH HIVHR SUH I XQEHEZ DUDQV
&RP P ROBKOUAY, WKHS | RUGHMAHY

" XUQ) WHSHIRG TURP - DX \WURXIK 0 DK \WH&RP S0 LWXHG DVROR \KDW/ R W FRP P RQ WRFN | RUVHIYLRHY UHQGHIHG DG W BH UHQGHIHG 7 KHVH KDWY Z HH YDOHS DA
\KHI DLUP DNAAYDOHY RQWWHJ UDQAEDMY XMQJ \WH UHBRIMG FBM Q) \KDUHSUFH/RQWH@M/R JUDQN

&RP P RQBKDIHY/, WXKHGIRU:  DUDQN( [ HRAMH

,Q) HLDY SXKCQMRWHWIP VR UHDMSZ DUDQAD) UHP HQN WHERP SDQ. IWKHGOQDIJWIDMR \KDUWR [WHRP P RQWRAN XSRQFDKBWH HAVHR Z DUQN
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SHXUMEV3 XUFKDVHS JUHP HONV

2Q) HELOWY WHERP SDQ HOMIHS LOR DVHRXUMYY SXUFKDH DI UHHP HAZ 1\ DO CFFUHEMMS LQYHWRUSXUXOQNR Z KLFK WHERP SDQ. L\AKHG VR \KH LOYHARUD SURP WRY - CRMLOQ\KH SUCA.SOCTP RXQ!
R IGFOMYHR D RULCOOMAXORHEWRXQA RUJURW SURFHHB/R

2Q) HLDY WHERP SDQ HOMIHS LR DVHRXUMY SXUADH DI UHHP HOAZ 1\ DO CFFUHEWS LOYHIRUSXUXOQAR Z KIFK WHERP SDQ. IMAXKHGVR WHLQYHWRUD SURP MARY . GRMLQWWH SUGRLSDOP RXQA
R LGFOMYHR D RUWLCDOMAXORHGVRXQA RUJUIRW SURFHHB/R

2Q) HLDY WH &RP SDQ HIMHG LR VHRXUMIY SXUFKDVH D UHHP HQIV Z 1AW FHABEQ LOXMANRCDOLOYHARLY | RUVKH IWXOGRH DQG \OB1 LQ D SUYDM SORHP HWRL L \KDUWR \WH&RP SDQ v
FRP P RQ WRAN DAD SXUAKDH SUFHR SHIMKOH L SUHIXQGHS Z DUDQN DAD SXAKDH SUFHR SHUSUH IXQEHG Z DUDQAR SXUAKDH XS \R DQ IJBIDMR \KOWWR WH&RP SIQ WV
FRPPRQWEAN (L 6HIHVS  Z DUDQNR SXUKDHXS \R \KDWR \WWHERP SDQ IVARP P RQWEAN O LY 6HIHVG  Z DUDQAMR SXUKDHXS R \KDVR \WHERP S0 VARP P RQWRRN

$ P HIGP HMWR'S QHXUHG %UGIH RM

2Q) HLOY WHERP SDQ HQMIG IQR$PHIPHQV  WH31 RMS P HIEP HQV R XQHAXUHG EUGTH QRM GDMG ' HHP BHU 1Q WH R DOSUGA.SDOLP RXQAR 7KH1RM
$ P HIGP HW WIGHG WHWP H SHIRG/ XQGHUWH EUGTHGRMI RWHI LIVED P HOAG-DEICH \WHVHFRQG SD P HAG-DBICH DG WLG SD P HOAG-DBICHDVIRTBRZ Y L \KHI LXED P HWGHIEIHXQEHWLY 1 RM
$ P HIGP HQWH WIG-G\R O UK IWRP ) HEDOW WHVHFRQG SD. P HQAG-DBICH XQGHUWH 1 RMS P HIGP HQWVH \WE-HG\RS SUO IR 0 DK DQG UL \WH\MLGSD P HQ
GOGIHXQEWH1 RMS$ P HIEP HOWH \WIG-G\RO D IR $ SUO

$ P HYGHG QG5 FUBWG 0 HP EHUKLS , QMHWB XUFKDWHS JUH-P HOW

$VSUVRA® WBRWG RQ1RYHP BHU WH&RP I HOMIGIQR DO HP BHIKLS , QMBWBXUADHS JUHP HQVWH0 ,38° ZIW: HIKIR/ X WH&KDUP QR WH&ARP SIQ VUROGR ' IHARY
SXUMOQWRZ KIFK L 0 U/ X CFTXUHGI URP WH&RP SDQ R \WH\RIORAWEZEQ) P HP EHIKIS LOMMIVR $YDRQ57  IRUDFDK SXAOHSUFHR  PLARY \WH3$ FIXMWWRG  OQG LU IRUDSHIRGR
\ZHYH P RQKY | RTRZ LQ) \WWHFEBMQI R WH$ FDAVMRY 0 U/ X KDIKDYH \WH ROMRQ\R SXUKDHIURP \WH&RP SO XS WRDQDZAMWRIO R WHRAMBIEQ) P HP BHIKLS IQMMAVR $YDBQ57  IRUD
SXADHSUFHR XS\ PLAORY

2Q) HLDY WHERP SDQ D50 U/ X HIMMG LOR DQ$ P HIGHE 0055 FABMG 0 HP EHIKLS , QMMBXUKDHS JUHP HWVWH3$ P HIGHG0 ,33°  SXUXOQAIR Z KIFK WHERP SDQ \RTS\WRO U/ X
R WHP HP EHIKIS LOQMMWWR $YDRQ57 |RUL CSSI IPDAMY P ILARY OGG L WH\DMOAMRD LQIX®R DQCSSK IPDMY P LARQ EDDIFH GAHRQDQH MY P RWDIHILQDAQ) 7KLY
WBUAHIVDVRBCTP HIGGDIJ W DME SXKDHSUFHR D5SUR LPDAD P LARY

" ILHARLYS HIIQDARQDQGS SSRQM HW
2Q) HLAOW HFKR : LGP % 6WIB |, : LEHW 70X 1Q,, DIG7HA7WR IQRP HEWHERP S0 WDAKH Z I@EHUALIQQ) 1URP WH&RP SIQ VURDEGR ' (WHARY WHYROG  DvZ HODV\KH
&RP SDQ IV %R0G FRP P WY RQ Z KIFK \WH UMSHRAIYHD VHYHG HIFRYH DV R ) HEUOY 0 HAY 6\WIB IV 70X LQV DQG 7WR TV BMIQDIRY Z HH GRAMKH IAXO\R D GMIUHP HQAZ W \KH

&RPSIQ D P DWUUHIAG\R \WHERP ST VRSHIDRQY SRIAHVRUSUIRNH/ \WHERP SIQ VP DI HP HUWRAKHYGROG

2Q) HLOY WHYR0G DSSRQMS L / RAUGY/) HIL DV/DP HP BHUDQG &KOUR WH DXGWARP P IWkH DQG P HP BHUR WH FRP SHQDIRQ FRP P IWkH (L 0 LFKDHD0 DKHZ VDV DP HP BHUR \WWHDXGW
FRP P IWH \KH FRP SHRDIRQ ARP P WH DQG WH GRP LQDIYY) DQG FRSRUDM JRYHDGFH ARP P IWkH DQG &KDUR WH QRP LQDIY QG FRUSRUDM JRYHODGRH ARP P IWH DQG LU 6\WYHD 600GHY DY GG
LQE-SHGHABURRUDGGEKOUR \KHFRP SHODNRQARP P IWH $ @R \WHI RIWR Q) CESRQA HQVDUHH I HAWHDVR ) HEUDY
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8 (GG
$66(76

&855(17$66(76
&DK
5 HRHYCE®I U \OBIR HDAW P HARGLOMAR HOW
3WENGH SHOHDIGRM-UPUHMDAHN
SXUHMDIHNR GVFRQIMXHGRSHDIRY/

7REOEXUWHYS WHV

121 &855(17$66(76
2 SHDMY GDHWKAR XVHDXHN GHV
3URSHW DG HIXSP HQMGHY
, QBRI LEGIDAHN GHV
* RREZ L@
1 RQ PUHMDAHVR GVFRQMXHG RSHIDIRY/

7RBC0L RQ PXUHYS WHV

7RECS WHV

/,$%/,7,(6%1" (48,7<

&855(17/,$%/,7,(6

$ OYOFHIURP SHIEQ) \DBIR \WEMADY  UHIDAMGSOW
" HIYDAYHOCE.OWY

GVREN \XEVFUSIWROACELAOW

YUGIHEDQSD CEG! GHV

&ROMHWEBIQRMSD CEG! GV

1 RMSD CE®I GV

SXUHNTHON/R QVFRQNXHGRSHDIRY

7RECEXUHY ICHONY

121 &855(17/,$%/,7,(6
2 SHIDIY GDHREDI DIRY QRIPUHVBRINKD
1 RO PUMMIEQN/R GVFRQXHGRSHDIRD)Y

7REOL RQ FXUMHQWY (LN
7ROD ICHOWV
&FP P W HOVDQGERAMYHARY 1 RM
(48,7<
SUHHUHGWRAN SOUYDDH KD/ DAKRU HG
GHIVE &RHWEGI3UH HIHGE\RAN DG \KOUAY/IMKHG DG RAMBEQ) DVXCH 06 HHPEU WASHRAIYHD / [TXLENRY
SUHHHFH P LAIRQDVXH
BHIH/ &RMHWEGI3HHWGEWWN  OG KDY/ LMKHG DG RAMBEQ) DVXCH DG HHP B WASHRAHD
GHIV( &RMMEBI3UH HIHG6\RN DG KDL LMKHG DG RAMBIAQ) DVXCH DG HAHPEU
UASHRAIYHD / [TXLAEDNRQSUH HHIH P LADRQDVXH
&RP P ROWRN SOUYDOH KDWY/ DR HG KD/ MKHE DOG \KDUA/RAMBEQ) DVXCH KO/
KGO0 \KOUA/RAMBIQEQ) DV HAHP BHU
$ GAWROSOG LQFSMID
| AW FRP P ROWRENKHIBLQWDXY DVFRW  \KDUWVDVXCH DG HAHPEHU
$ FPXP XOMECGHLIAW
VIR UHVHYH

$ FRXP XOWME REHUARP SIHKHQLYH®RW

7RBC&KDQYHS JHINVER SRIDNRQWRANRTHMTHIW
1 RERQURTY QMW

7RI TXW

7RED ITHOWDYG( TAW

6HHOFFRP SDQ Q) GRAWAR \WHFRQEHHSE FRORICDAG | LQDGRCOWBAP HOW
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$ GHWIQ) DQGP DINAMY H SHOHY
3WRHMRIDOHYV
&RP SHODIRQ DG HDMGEHH W
$ P RUYDIRQR [QEQILEGIDAHN
S&WAWRWH SHOH
2 WHHHDCDQG OGP LQVADAHH SHOH/

7RBC2 WH2 SHDMY ([ SHOH/

/266)520 23(5%$7,216

27+(5 (; 3(16(
, QMBI SHOH CP RWY DIRQR G-BAVFRXQNDG G-BWAMKXOFHFRW
, QMBI SHOH RKHJ
&KOQHIQIDUYBOHR GHUYDAYHICHOW
/ RWRQH WIXMKP HQ\R GEW
2 \WHIGRRP H

7RI WH [ SHOH QW
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1(7/266)520 ' ,6&217,18(' 23(5%$7,216

1(7/266

/(66 1(7/266$775,9878% ( 72 121&21752// ,1* ,17(5(67

1(7/266$)7(51218&21752//,1* 17(5(67

C((0(' &2175,487,21 21 (; &+$1*( 2) (48,7<,167580 (176

1(7/266$775,%87$% ( 72 &+$1* ( $* (176&25325$7,21 &20021 6+$5(+2/' (56

1(7/2663(58&20021 6+$5( $775,%B7$% ( 72 &+$1* ( $* (176 &25325%$7,21
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YDME DGA0MWG FRQMNQ) RSHDIRYY
%DMF DEGA0ME QVARQMXHGRSHDIRY

YDIF DIGAOWG

D (L FH+7(0 $9(5%* ( &20021 6+$5(628767$1" ,1*
UDMF DQGAOMG

&2035(+(16,9( / 266
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6HHOFARP SDQ Q) GRAWAR \WHFRQGHHS FRORICDAG | LQDGRCOWBAP HOW




VDDA - 0Oy

,WXOGHR FRP P RQWRAN XSRQFDKBIN
H FIRVHRL SUH I XQGHG WRRNZ DUDQV

,WXOGHR FRP P RQWRAN XSRQFDKBIN
H FAVAR WRANZ DUDQN

&RMHMROR 6HIHVE& 3UHHUHGE\RAN
LQRFRP P RQWRAN

&RQMHYRQR FROMMEBIGRMSD CEGI
DGORX-GLIQMHNQR AR P RQ
RN

5 HROWILFDIRQR GHIYDAYHACELON R
HDUW

WKOGFHR FRP P RQWBAN| RAHYEHY
6DBVR \HRXUMEVIURP \KH) HEUXD

SUYDMSOF-P HQAGHV
6DBIR \KEMGDY 1RM

) RHIQPXUHA WEQUDNRQDENWF HOV

1 HARWI ROWH\WUHP RQKVHIE-G
0 DK

&+$1*( $* (176&25325%$7,21$1' 68%6,' ,$5,(6
&21' (16(' &2162/, $7(' 67$7(0(1762) &+$1* (6,1 (48,7<
) ROKH7 KIHHDQG61] 0 RQMV( QG-G-XCH
8 (DXQWG

SKDIHS JHINVE RSRDIRB\RENKRTHY ( XU

6HIHV& 3UHHIHG6\WN _6HIH 3UHHIHGEWREN _6HIH/( BUHHIHGE\WWAN _ &RP P ROGWRN 7UWDXY 6N
1XPe 1XPE 1IXPEU 11Xy $CGAWRID 1XPHU

R R R R 3061Q R
SKDWH $PRQN _ 6KOW $PRXQN _ 6KDW $PRQN _ 6KDHW _$PRXQV__ &HMD 6KDW  $PRXQV

$ FRXP XDKG

2\KHU
SFPPXDM 6\WMRY  &RP SUKHQIYH 1 REFRQIRTIY)
| RW )

' HIAW SHHYH

7RED
(DWW

YDDH 0 DK

WKOGFHR FRP P RQUBRNXSRQFDK
H FIRVHR SUH I XQGHGWRANZ DUDQV

SRQMYRQR 6HIH/E& 3UHHIFGE\RAN
IQRFRP P RQUREN

SRQMYRQR 6HIH/  3UHHIHGEWN
IQRFRP P RQUREN

SRQMURQR 6HIH/( 3UHHIHGEVRN
IQRFRP P RQUREN

WKOGRHR FRP P RQWAAN DVEUIGTHEDQ
SO CEGIFRP P WY HQVHH

,WXOFHR FRP P RQWHNXSRQZ DYHAR
RMDIBHP HQV

,WKOFHR FRP P RQWHFN| RAVHYLEH/

6\RAN EDHGFRP SHODIRQ

) RMIQPXUHR WEQDARQDEMY HQN
1 HABRWI ROKH\KUHHP RQIVHIE-G-XQH

YDDFH -XCH

BHHIFFRP SDQ LQJ QRMAR \WHFRQEHQHE FRORIEDMS | LOGADONSAP HOV
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1XPE

R
6KDWHV

$PRXQN

1IXPEU

R
6KDH

$PRQN

1XPEU

R
6KDH
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6HHOFFRP SDQ QI GRAWAR \WHFRQEHQHSE FRORICDAG | LQDGACOWBAP HOW
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1 HABRWI URP. FRQIMAQ) RSHIDIRY
$ GV HIMR UFRGAGIGHARWARGHNDK XVHGLQRSHIDY LRI
" FBUADMRQDQGLP RMY DARQR LQBQILEGIDAHN
SUAWRVSRIMRQ
$ P RMYDIRQR RSHDMY GDHUWKAR XVHDXHV
B\RN EDVHG FRP SHODIRQDQG\HYIFHH SHOH
,GFRP HIURP HIAW P HKRGLOMAR HOV
$ P RWDIROR G-EWAMKDFHFRWVDQG G-EVEVFRX QN
&KDQHIQI OUP DHMDOHR GHIYDAYHACEAW
/ RWRQH WIXMKP HYWR G-EW
&KDQH/IQRSHIDAY DAHNVOQGACELOMY
6HRUMY G-BRIW
3UENGH SHOHOGRM-UDMV
$ FFUHG RO DQGRMHISD. CEGV
2 SHDMY GDHREQIDIRY

1(7&$6+ 86(' ,123(5$7,1* $&7,9,7,(6)520 &217,18,1* 23(5%$7,216

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
3URFHHBYIURP \OBIR HIDAW P HARGLQYHWR HOW
SXUKDHR SURSHW DQGHIXSP HQV
$ FIXMUWROR LOMEODOXVHR \E DA

1(7&$6+ 3529, (' %< ,19(67,1* $&7,9,7,(6)520 &217,18,1* 23(5%$7,216

&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
5HED P HOVR BUGIHEDQ
5HED\ P HOVR FRQYHMEBIGHEW
SURFHHRYILRP IWKOFHR GHEW
3D P HQNR G-EVWARKOGRHFRWV
5HED\ P HQNVR G-EW
SURAHHOVI URP WURAN VKEVAUS\WRQ ACELAOWY
$ OOJFHIURP SHIEQ) \DBIR \KEMGDY
30 PHWR RIHIQ FRW
SURFHHBYIURP Z DDAV HIAVAY
SURFHHB/UHFHYHG URP \KH) HELY SUYDMRHIY
* VEXOAHP HQNI RUWH) HEDDW SUYDMRHIQ) FRW

1(78&$6+ 3529, (1 %<),1$1&,1* $&7,9,7,(6)520 &217,18,1* 23(5$7,216

' ,6&217,18(' 23(5%$7,216

1 HNDK XVHGLQRSHIDAY CRMMAVIURP GVFRQMHG RSHIDIRY

1(78&8$6+)/2: 686(" ,1' ,68217,18(" 23(5%$7,216

())(&72) (; &+$1* ( 5$7( 21 &$6+ &217,18,1* 23(5$7,216
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&$6+ EHIQQ R SHIRG

&$6+ HBGR SHIRG
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121 &$6+,19(67,1* $1' ),1$1&,1* $&7,9,7,(6
&RP P RQWRAN MXHG | RUXAMUHVHYFH

&RP P RQWRAN IMAXHG | RUDAFRXHG ACH O

2 SRV IWAKHG | RUDFFUXHG AICHOW/

5 HFHYCEGIUHIDAG\R\OBIR- HIXW P HERG QYWY HQV

5 HIMG SO SD CEGIH W XAKHEXSROVDBIR. HIXW P HMRGLOYHMY HOW

6HIHY/% & RQYHWNEBI 3 UH HIHG 6\RAN H W XNKHG UHDAMG\R\DBIR - HIXAW P HKRGLOQYHIR HOV

6HIHY/"  &RQYHWE®I3UH HUHG6\RAN IMAHGLOH ROQIHR 6HIHV/S & RQYHWEBI3UH HUHG6\RAN

6VBFN Z DUDQN/IMAHG DV SOR-P HQADIHQWVHH

6HNBP HOAWR GHLYDRYHICA QW

WXOGFHR FRP P RQUWREN XSRQFDKGWH HAVHR WRAN Z DUDQV

, WXDEFHR FRP P RQWRFN XSRQFDK®WH HIAVHR SUH | XQAHEWRAN Z DUV

,QWICE 2 8 DAHNDGGDHIHDW

&RMMRQR FRQYHMEGIQRMSD CEGIDGE CFRXHG LOMIVNOR FRP P RQWRAN

GHINV/&: & RQHWE®I3UH HUHE6\BFAN FROHWGLOR FRP P RQWREN

6HIHY'  &RQYHNE®I3 UH HIHG 6 WHN FRQYHIMG LOR FRP P RQWIRFN




BHIHV( &ROYHINEBI3UH HUMHG6\RAN FROMHMGLQR FRP P ROVBAN
5 HIDMG SOV JOQRYGHRQRIEDNRQR $ YDRQ57

" HHWGI LDOAQ) FRUVIQCFFHG (LR

WKOGFHR FRP P RQWRAN XSRQZ DLYH MR HQMULQR GRMDI P HW
&RP P RQWREN IMXHE DV QRMSD, CEGIFRP P L\ HOWVHH

6HHOFARP SDQ QI GRAWAR \WHFRQGHHS FRORICDAG | LQDGRCOWBAP HOW
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&KOQUHS$ JHON&RSRIDIRD | ND$ YORY* GERROMHERS WHIGRPSI)” RP&+* $° Z DVICFRERDMGXGEUWHOY VR WHE\BMR * HIY DHRD-XO 2Q-X0 WHERP S FKOQIHG
IWQ@P H\WR &KDQJHS JHQVER SRIDIRY

7KH&RP SOQ RSHDM/ WURIK TR EXMGHN \HIP HQV L D DMYLFLDOLQMII HIFH R \E DI VFHIP HQMMURKIK Z KIFK \WH &RP SDQ. GHYHBSV QG FRP P HADT H/ DQ$ , GUYHD KRWRP DIHMF YIGR
JHHDIRQ SINRP DG 0 DIHQIF * HHDAYH ( QILGH2 SWP 1] DIRQ * (2 VHIFK SIRGENRSHDMG B $YOBRQ4 XOQMP $, // & DZKRD® RZQGHGWEMGNY |RIP HG 1Q FRQGHANRQ Z W \KH DFTXMUWRQ R
530 ,QMIPMH ,(F 1Q' HHPEHJ DG L DFRQAP HIKHIGN \WWAKGRBU\ VTP HOMMURXIK Z KIFK \KH&RP ST0. GMMEXMAKH. HRS LUEW-DATD] HUGHVFH - DQRQ LOYDLYHFRQAP HUELHDKDD] HAKDY
P HDOAKUAY/NHIRMY BYHY DG IVARTSLQ1 RS P HIFD BHIUQ) DY) $ WHIIMADNRQ QAP BHJ

7KH&RP SIQ LVDWKERRI\ | RAXVHEFRP S Z W DVADMILF | REXVRQGHYHBSIQ) LQGRYDIYHS JHQIF$ , \RIA CLHDQG FRQUXP HUKHDEK SURGEW DAL HAFRQUXP HY DG WP DDEXMQHAHY 7KHERP S
WFHQ® DQRXGRHS WH LQMAR H SDQG LQR GRH LQMIHBURQ DG \KYHADGFHS , HKOGRHG WRKGREB\ \VROMRQY WWURKIK WH HABEDWP HOAR $ XWRGRP RS LU HHQHGB\ AP V/ / & 7TKH&RP S LV
CRMHD VHHN.Q) FRP SBP HBY ERIRQS , CFTXMMRQVARDNRXT JHH DM GHIUMAP . UHYHXHWR VXSSP HWAXUHNRSHIDIRQY DV ERK VP HOVFRQIAHR GHYHBS

2Q0 D $YDBQ+ HOMFOHE\ WP @ 3$+6" Z DVIGFRSRIDMGXQGHMWHOZ VR WHE\BMR ' HDZ. DH $ +6 RZQV R \WHFCBMIDWRAN R $ YDIRQ 6KDQIKLL + HIGKFOH7HKQRBI\ &R
/\@ *$YORQEKIQKIY  ZKIFK IVDZ KR |IRHIQRZ GHG HQMSUMA RIDQ] HE XQAHWHOZ VR \WH3HRSBIVS HOEDE R &KIQD 2358 $ YDIRQ 6KDQIKIL Z DV IGFRSRIDME RQ$ SUO DGZDY
HYDIHGIQP HAFDOUHIMWG FRQXG) VHYLEHYI RUPXVRP HY ' XHRWHZ IQEQ) GZ QR \WHP HAFDOHDMS FRQKANY VHYIAHVIQ  WHERP SIQ GHAGHG\R AFDHDIRSHIMRY/R $ YORQBKDQIKDL G
QREYHKVDY P DMIDOAYHHRUH SHOHVIQS YDIRQEKDQIKIL $ VDUAKENG YOIRQEKDQIKDL LV QR (R HUDQRSHDMY HIMY

2Q) HELOW WHERPSI) IRPHESYOBRQ57  3URSHWHY // & $YOBQS57 °~ DI1HZ -HIH (P IWGIHON FRPSIN 2Q0 0 $YDRQ57  SXURKDWHG D UHIDSURSHW GFDAG 1Q
7TRZQKIS R ) BHRE &RQIVR 0 RPRAK 6\BMR 1 HZ -HIH  KDAQ) DWHINGAHNVR 5RAM  6RAK ) UHKRT 1 - 7KLY SURSHW Z DV SXUFKDHG\R VHYH DV \KH &RP SDQ WV Z REB Z 1GH

KHDGTXOLWMY | RUDEFRSRUDM DEP LOMMDARD DQG RSHDIRYY |, Q DEAWRY WH SURSHW JHHDAY UQBOIGFRP H $YDBRQ57  RZQ/MVRIFHEX@Q) $YDRQ57  IVBMQHN FROMVR \WHRZ GHIKLS DG
RSHDIROR WHIGFRP H SURGAQ) UDCHABMSURSHW 101 HZ -HYH 2 Q) HEUDY WHERP SI) \RG R$YORQ57 \R: HJKIR/ X WH&RP SOQ WVAKOLP DQR WHYROGR ' LUHARY

2Q2 AREHU WH&RP SIQ |RP H3DZ KR RZ GHG\WWEMGADY $YDRQ/ CERDRY 6HYIRY ,(F *$YORY/ [E D' HIX DHFRP SDQ 2 Q) HELDW $YOBQ/ (ESXAKDHS R WHIMKG
DOG RAMBOAQ) HRAW QMW R / CERDRY 6HYIFH/0 62 // & D SUYDM QP LMG FRP SIQ IR HG XQAHJ\WH @Z VR WH 6\BIM R ' HIY OUH RQ 6HBWP BHJ 3/ [E 6HYMFH/0 62°  DOGIW
\MEMADUHY / CE 6HYLFAH/0 62 \WURKIK IW\KEMADUHY VHIDIHGIQSIRIAQ CERDRY W) VAYLEHY ' XUQ) \WHI LUANDOMUR VR SIHHYHFDK WH&RP SDQ. HOMIGLOR GVPXWRY/Z WK/ CE
6HYLFH/0 62 |RUWH SRAMIDUHEP SWRQ R RXULQYHAR HIWDGG RQ) HEUOW | [E 6HYFHVO 62 WEHPHGWH  HDAW LQMIMANIQ/ CE 6HYFH/0 62 KHB R $YDRQ/ [E $ FRAQIO
EHLQQQ Q) HEXDWY ZHRGIHR HITERDRY \HYIFHY

2Q0 D WH&RP S IRP HSDZ KRD RZGGEMGDY 4 $ ' IMUBANRY/ / & 34 $' IMMBAURY D7THDVARPSN 4 $ ' IMUBURQLVHYDIHGIQAWIBWROR . HES LUGHVFH

2Q) HLDY WHERP S IRPHEDZKR® RZGHG\KEMADY 1H XVO HIHSXE/ IPIWG *1H XV DYAMK 9LUIQ VDB 3%9° FRPSDQ 7KHHZ DVQR CRMW | RUWH \VVEMADY MGRHIW
LGFRBRIDMRQWURKIK -XCH

2Q HPBEU \WH&RP S IRP H5DZ KR RZ GHGVKEMADY $YDRQA XOQMP $, // & 3$YDBRQ4AXOQMP $,” D1 HYDDARP S

2Q' HHPEU WHERP SI) CFTXLHG530 ,QMIRMH ,GF D1 HYOE FRSRIDIRY 3530 1Q CFFRUEDGAH Z W WHWMP VR \WHS JUHP HUADQG 3OQR 0 HIHJ CDMG' HHP BHU o/
PHGGE $PHEPHOMR QAG' HHPEU DV/IP HIG-G WH20 HIHS JUHP HQV B DQGIP RY WHERP SIQ $YDEQAXIQMP $, // & D1 HYDED AP WG ACELAW FRP SO DG DZ KR
RZQGKEMADY R WHERPSI) WH20 HIHUBXE DQG530 3XUXCQAR\WHO HIHUS JUHP HW530 P HIHGZ W DQGIQR\KHO HIHUBXE SXYXDQAR Z KIFK \WWHO HIHUBXE Z D/ANH\KYLYLQY HOMY
DQGEHTP HDZ KR® RZ GHG\KEMADY R WHERP SDQ WH0 HUH)

$VDUAKXOR WHOERYHO HIHMBQIRMRD HIHRAMWH' HHP BHU $YDBQ4 XOOMP $, LVDGYDERQ) (H WHHDIRDS , \N APV LGFOGQ) DARP DMG YIGR JHHDIRY DQG\P DTEMCHN P DN
DXARP DARQ\VROMRY/
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" HEOYR \WH&RP ST V\KEMADUHYZ KIFK DHLGFOGHGE LQWHHFRIGHHG FRQRICDMG | LDQRDOMIAMP HQVDVR -XCH DHDVIRBZ V
3QFHOG' DMR 3HAQWHR
1PHR 6XBME0Y , FRERDIR) 2Z HIKIS SUCASDCS ARV
$ YDBQ+ HIGKFDUH6\ WP, (F 3$+6° ' HDY DA KHTE +RAQ) FRP SI) 1RUSD IRGDGRAHH SHOA/
oD $/ %7
$YORQ 6KDQJKOL + HIKFDH7HKQRRI\ &R /B 35& KHBE 1 RIFRQUGHHGDQRSHDIY) HYMV
3% YDIRQ6KDQIKDY.
$SUO $+6
* HH RRP H7THKERBIY,F  3* HH RRPH 1 H/OD KHEZE 1 RPAUHARRAWANAR U-BRWERIP DQV
-X0 $/ %7
$YDRQ/ CERDRY 6HYF ,(F 3$YDRQ/ [E ' HDZ DA KHBE 1 RPUHATRIWAAR U-BRWERIP DOV
2 AREHY $/ %7
4 $' IMUBURY/ /& 34 $' IMUBDMRY 7H DV KHBE " MUEXAY. HRS LUGHVIFH
0D $/ o
1H XV0 HIHBXE/ [P WG 31 H XV %9, KHBE 1 REUHMRMUWANR BERW
) Uy $/ %
$YOBQAXOP $, // & 3$YOBQAXOUP $, 1 HOD KHTE $ GOFG$S JHMFS, W MW V LFOGQ) DARP DAMGYIGRIHHDIR)
' HHPEU $/ o

127( +9%$6.62) 35(6(17$7.21$1' *2.1* &21&(51&21'.7.21

YDIVR 3UHHIMRY

7KHHLQMIP FRQEHQAHG ARQRICDAG | LDGADOMEAP HOVR WH &RP SO DQG W KEMGDUHY DUH XQXGAWS , Q\WWH RSIGRQR P DI HP HVDEDIGWR HQV FRQIMMY R GRUP DOUHXUILGQ) DR DG
QWFRXUA/GHFHADY | RUDI QUSHHIBMRQ R \WWHHLQMIP FROGHHSE FRQRIEDAG | LDGADOWIIAP HQV KDYH EHHQLGFOGHG 7 KH UKV USRI LQ WH FRQGHQVHS FRQRTCDMS | LDGADOWEAP HQV I RUDQ

LQMIP SHIRG/ DHGRAGHHADUD [QAFDAYHR WHUAXOV\KDAP D EHUERNG | ROWHHMH\ HDU 7 KHCFFRP SDQ L) FRQGHOVHG FRQURICDAG | LQDGRDOWIAP HIWVKDYH EHHQ SUHEDHG LQ DFFR EIGFHZ W \WKH
XOV OB U XDIRY/R \KHBHRXUMEVDG ( [ FKDQIH&RP P IWIRQ WH?6( & DG GR GRAFOGH DAL RIP DARQDYG| RRERM/GHHAOY | RUDFRP SBIMSUAHIBIROR! | LDGACOWBA HOVIQFRQIRP W Z W
CFFRQMY SUCASBY JHHIWM CFR-BMG LO\KH 8 QUG 6\BIMY 38 6 * $$3°  7KH &RP SDQ IV FROGHOHE FRORIEDMS | LCOGRDOMBIAP HON LGFOGH WH CFFRXQIVR WH &RP SI) DG LW \KEMADUHY $ @
\LJQULFDQNQMIRP S0 CFFRXQV DG \WIQRNRQY KDYHEHHQHIP LODAMGLOFRORICDIRD

&HMEOQ LQ RIP DIRQ 0G| RRGRM QVFRKUIY QRUP DD LGFOXGHS LQ WH DOXCOFRQRIEDAG | LDGADOWBM HOV SUEDWG 1O FFREDFHZ WK 8 6 * $$ 3 KDYH EHHD FROGHQHG RURP WG 7 KHH RGOS
FRORIEDAS | LQOGALCOWBAP HINVVKRXE EHUIGLOFRIMGRIROZ W \WHE&RP ST 1V DXGWME FRORICDAG | LDGADOXIAP HWOGG RMANHHR LFOGHGIOWHERP SO0 V8 QOB HERWRQ) RP . IRUKH
\HUHGG' H-P B ILBGZ WWHB( & RQO DK

$VR -XH WH&RP SOQ. GHMP LQHS WDARHIBIQ DAHV\WDAKDG EHQ AVGRHG R P HARH FUMID | RUGVFRQIMHE RSHDIRQ/ SUAHQEBINRY ) RUDDSHIRGY SAHIMG WHRSHDI) UAXOVDXRADMG
Z 15K WH DXHV GVSRHG R KDYH EHHQ UHRIDMI LHG LOIR GHAGRW 1 URP GAVFRQIOXHGE RSHIDMRQY LQ WH & RIGHHS &RQRICDMS 6\BAP HOVR 2 SHIDRQY DQG &RP SUHKHMYH/ RW 7 KH DARADMS DAHN DG
CCELOMY KDYH BHHQ UH GRMS D/ PXUHADOG (R WP DAHV DG CCEONY/R - AVFRMXHE RSHIDIRQY LQ WH & RIGHHS & RORICDMS YDDIFH 6KHV 05 \WH DK | BZ VIR \KH&RP SO IV QARG
RSHDIRQ/ DHSHHMGLQWHE RIGHRHG & RORIEDMG VB HOVR &DK ) BZ VI RUDTBHIRG/ SUAHOAMG
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YDUIVR 3HHIDIRY FROMXHG
&HYELQ SURJ SHIRG EDDGRHY UHDMG \R WH &RP SDQ 1V WBRISEG! \FIP HOW DQG QVARQMMHG RSHDMRY KDYH BHHD UFDWILHG R FRIRP \R \KH PUMMASIAHIBIRY LOQ WH | LDCRDOMEBA HON DG
CFFRP SO0 LQJ GRAV 7 KH RV VR \WH & ROGHOUHG &RORICDAG ) LDGRDOB\BMP HON DUH SUAHIMG RO D FRAXQ) RSHDIRYY EDLY XQBW RKHZ VA QRAG SHHAWR 1 RM ' WARQMXHS 2 SHIDRQY OQG
" WSRO RUDGAMRDOQ RP DIRQRQWHERP S0 IV AVRQMMHG RSHIDIRY/
* RQJ &RFHD

7 KHVH FRQGHQHS FRORICDA | LQDGR DDA HONKDYH EHHD SUHSDUHG DAKP LQ) WWDARHERP SDQ. Z LFRUMXHDVDIRQ) FROFHD Z KIFK FRQM SO/ TP RY RKHAKLQIV \WHUIT DARQR DAHNDQG\KH
\DMW CAMRQR CCELOM/IQWHQRIP DOFRXUHR BXMGHY

$ VUH GRWG LQWHDFFRP SDQ LQ) FRQGHHG FRQRTEDMS | LCDGADOWBAP HV WHERP SDQ. KDGDZ RINQI FCBMIOGH LAWR DSSUR P DMD DVXCH DG KOG LGRXUHG UHRXULIQY GHARAHY
IURP FRQINQ) RSHIDIRYY DG JHHIDAMG GHIDAYH FDK 1GZ [URP RSHIDIMY) CRMIMWY/ R FRQMX.Q) RSHDMRY/R DSSIR P DMD 3ae] IRUMH M P RQKY HIGHG - XCH
UAS-HYHD

7KH&RP SDQ. KDVDAP WWGRSHDMY KIRY DG IWFRQNMXHG I URZ W 1V G-BHIBHIKSRQWHFRQIMOIRQR JHHDY UAYHHIRMHIQ) R . HRS LU JHHDMY BYHHIURP DO/DR-GS JHAUFS , X PV
LFOAQ) DARP DM YIG-R JHHDINRQ DQG \P DIDEXMGHA P DN DARP DIRY 006 RAEQQ) DEAMRIO LIGAQ) R I XQG | XWUH REQIDMRQY DQG S ACELOW DUMGQ) | URP GRUP COBMGHW RSHDIRYY |, Q
DEAWRD \KHPXUWHWDK EDDIGFHFDQCRAEH SURVIRAG\R FRYHHRSHIDIGY H SHOA/IRAKHGH VWEZHYHP RQMVIURP \WHUHBDHGEDMR \MYBERWZ KRAHP DAY UIVH\KEWSQAIOCRENERWWKHE RP SO0 1V
CHON \R FRQMHD/DIRQ) FRFHO 7KHIEMY R WHERP SIQ VR FRQMXHDYDIRQ) FRIFHDLY G-BHIGHONRIWHERP SO0 v CELOW \R UNVH DEAWRDOFCSMID P SBP HIWMWEXUGHN SR DG JHHDM
\LIQULFDQABYHOH 7 KHIHDUHCR DAXUDEFAKDARHERP SO Z LOEH\KAFHM XAQIWH | RW\R JHHDAMVLI QUULEDOABYHH P DQEQVK | LAHINDW EDDGFHRUL ERYEUR \MIEGIRSHDIR/RAR FROMXHDVD
JRQ) FRIFHO 7KHERP SO0 SO ROUIMEY) FOSAIDKURAIK WHVDBIR HIXUWY VR 1P SBP HONWBXMCHN SO0 + RZ HYHJ WHH LY CR DXXUICFHWHA SO0/ Z LGEH D] HG DG WD) DEAMRIO0 LCCHQIV
Z |@EHDMOEGI\R\WHERP S0 ROVDINCRRY WP VOGS FREAWRYY U 0Q

7 KH OFFRP S0 LQ) FROGHOVHG FRORICDAG | LDGALDOWEAP HOV GR QRAIGFOGH D DM HOW UHIAG VR \KH UHFRYHIELQN RUFDWI LFDARQ R DAHAFDUY LQ) TP RXQN RUWH P RXQIV DQG FOWL LFDARQ R
CEOMAKDP D BAKOWKRXG\WHERP ST EHXQEGIVR FROMXHD/DIRQ) FRFHO

127( +6800%$5<2)6.*1,).&$17$&&2817.1* 32/ .&.(6

8\HR ( WP DMV

7KH SWEDDIRQ R FROGHQHE FRORICDAMS | LDGADOWEAP HQV LQ FRIRP W ZIWK 8 6 * $$3 WXL/ P DRIHP HYANR P CNH HIP Db DQG DIXP SWRQY \WDADH HAAKH WERIMG CP RXQV R DWVHN DG
ICHOMY DG GVFRKHR AR HADXHN DG CCELON DAKH MR WH I LGDGRDOWBMP HOWV DG \WH BHBRIMG TP RQVR  UYHXHYDQGH SHOH/ GAUQ) \WH BRI SHIRG &KDQIH/LQWKHH HXP DY
DQGDIKP SWRQY/P D KDYHDP DAMIDOP STRWRQWWH FRQGHVHSE ARQIRICDAG | LDGALCOWBAP HQV DG DARRP SO 1Q) QR 0 DNGQY FVNP DAY/ UHATXULAY P DRI HP HQAR H HIAVHVLI QU LEDQAMGI P HQ, VA DABDX!
WDRIED SRUEGIWDAKHHXP DMR WHHIHVWR DFRQGWRY VIWDIRQRIVANR  FLLPXP WIHHV\KDV] IMG DAKHGDMR \KHI LDGADCOWBR HQN Z KIFK P DCDIHP HUWRQUGHBGLOI RIP XTI LWHXWP DM
FRX@ KO HIQWHGHIMP GHVR RGHRUP RIHIXMUHARQLLP Q) HYHQV $ FREQI® \KHORNICUHAXOVARXG G HMIQILFDQ® |URP \KRAHHWP DAY

6LIQULFDQNAKIP DAV GUQ) WHWUHDGM] P RQMVHIGHE-XCH DG IGFOGHWHXVHXOIHR LQBQILEGIDAHN WWHDXXP SIRQVXHELQDAHMQ) [P SOUP HMWR & WP DN \WHDIBZ DFH
IRUFBAWERNY \KH YDODIRQ R GH HIMG S DWHIV DQG \WWH DARADAG YOODMRQ DIBZ OFHY \WH YDODMRQ R \WRFN EDHS FRP SHODIRQ \WH YODDMRQ R 6HIHY'  FRQYHMEG! SUH HIMG WRAN 26HIHY
3UHHWGE\RAN  DOGWHGHMP LDIROR \WHIQUYDOXHR \KHZ DUIQN
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&DK DQG& DK ( TXLYDBQW

$WXH DG HHPEU WHE&RP SDQ VDK EDDGRHVE. JHRIUDEKIE DHDZ HHDVI RTBZ V

SRQY -XH CHHPEHU
8 QIWGE\IAY

&KID
7RICFDK

) RUSKSRAVR \WWHFRQGHQHS FRORIEDAG AP HOVR FDK | GZ V \RH&RP S0 FRUGHY DOKUIK® QIXGLONMKP HIVZ 1\ DP DMIMY R WUHHP ROMVRUBIWZ KHO SXUKDHEDOGP RH. P DUNANTFFRXQN
R EHFDK HTXLYDBON 7 KH&RP SOQ KOG QRFDK HIXLYDBOVDVXCH DG HPEU

) DW9DOHR ) LGOGAD] QWAKP HMWDQG) DLUSDOHO HOKUHP HW

7TKH&RP SR DEROMG WHIXAIFHR $ FFRXQIY 6\DEDGY &RAILFDIRY 2$6&” 1RUIDUYDOH P HDXUHP HQV Z KIFK FOUll LHY \WH GH IQWRO R 1RUYDOH SUAAUEHY P HKRGY | RUP HDUWUQ) | UYDDH
DOGHWEQKHYDI DUYDDHKIHDFK \RFDWMI \WHLOBXWXVHGLOP HDAXUQ) | DUYDOHDVIRBZ V

/ HHD , QBXWDUHXQDEAMMG TXRNMG SUFHVLQ CRRYH P DUNHV I RULG-QINFDCDWHNV RUCCH OINAY DYDMEG DAKH P HOWUHP HONEDM

/ HHD , CBXWDUHXQDEWMAMG TXRAMG SUFHY I RMP LOUDMVHN DG ACHOWA LQDRRYHP DNHV TXRMG SURHY I RUGHINFDCRUMP LOUDKHNV DQG ICH QWY LQP DINAMKDADHCQRATARYH LOSXIWRNHWDD
TXRMG SUFH\WWDNDH REVHYTCE®! DOGLCBXWGHIYHS T URP RUFRURERIDMGE. REVHYDE®IP DINANDID

 HHD , CBXW DUH XGREVHLYCEGH LGB Z KIFK UH GRVINH USRI HAMMVY RZ Q DRKP SWRQYRQ Z KDADAXP SIRQY/\KH P UNAASDIMASTIONV Z RXG XVHIQ SUFLQ) \WH DAHARUCCELON EDVHS RQWKHEHX!
D/DMEGIQ RP DARQ

7KHIOUYDOH R WH &RP SDQ IV DAVHIV DQG (CEMMY ZKIFK XA\ D/ | LDEADDIQIKP HW XQ@-U$ 68 7TRIF 3) DU9DOH 0 HOKUP HQN' DBSUR] LP DAV \KH FLLY [Q) TP RXQN UHSUAHQIMG 1Q \KH
OFFRP SDQ LQ) ARQE-QHG FRQRICDMG | LQDGADDWSAP HQV SUP DU® GHR\KHILNKRVIMP QM

$WHN DQG QRO P HVKUHG DAYDLUYDOH RQ D UHRXULIQ) EDVY &HYEEQ DAHIV DQG QCELOUWA DH P HDKUHE DAYDUYDOH RQ D UHAXUICY EDUY 7 KHVH DXHN DQG CCELOWA DUH P HDKUHG DYOUYDOH RO )
RYRQ) EDIY 7 KHHDXHN DG QRO LFOCHGHIYDAYH RO

" HIYDIYHAOCH@N ' HIYDRYHTHOW LV AWUHG DAVDUYDOHDQG P HDAXUHGRQDQRYRQ) EDLY 7 KHBEBIEHBZ H GRVKHORLYIW R GHIYDRYHACE O P HDXUHG DAVDUYDOHI RMHML P RQKMVHIGHS- XCH

6LIQULFDQV
8 REVHLYLE®!
,BW
| WD
YODEFHR GHIYDAHICE@ONV DVR -DQDY
/ RWIURP AKDQIHIQWHI LUYDOHR GHUYDAYHACEOW
5 HROWLU LFDIRQR  DEAMRGDOSIIG LQFDSANOXSRQFRQMHRY
YODEFHR GHIYDAYHICE@OV DVR -XCH
$6& 2) LDGADD, QAKP HQN'  DEBZ V HQM¥Y VR YROQIKD FKRRH \R P HDJXUH FHABIQ | L DGRLDODWHIV DQG CCELONY DADUYDOH 1 0UYDOH RSWRY 7 KH IDIUYDDH ROMRQ P D EH HBRMS RQ )

LONKP HAE\  LOXUKP HAEDUY DQG LV LUHYRFCEG! XQBWDQHZ. HBRIRQ GDMRFFXY |, | \KH 1 CLUYDOH ROURQ LY HBRRG | RUDQ LOWIKP HVXQUHDT] HG JO.QV DQG GWHY | RAKDNQIIKP HWKRXES EH BHBRIMG O
HOQQIVDAWIAK EVHTNXHABBRMWY GDM 7 KH&RP SIQ AGCRMBRAMR 0SSO \WHI LUYDDHRSIRQWR DO RAMBDAQ) LOXWKP HOV




&+$1*( $* (176&25325%$7,21$1' 68%6,' ,$5,(6
127(672 &21' (16(' &2162/, $7(' ),1$1&,%/ 67$7(0 (176
8 (DXQWG

127( +6800%$5<2)6.*1,).&317$&&2817.1* 32/ .&.(6 FROMXHS

&UHAWE N DQG 8 QRHORIOARY

7KH&RP SIQ P OQEQ/DSRYRDR IWFDK RQG-ERWZ W EDON DQG | LDGRDOQUMANR) Z MMOQWWHS 6 \WDADAP H/P D H FHHG I HEHDD LQXBGIP IWR 7KHE&RP ST P DDIH/\KLY FBHEW
UNE FRAQADNY IWFDK EDDGRHVIQKLIK TXOIW | LDGACOLOMMIRYY DG B SHIRAFDD HYDOOMY \WH FUIWIXODN R \KHSUP Y | LCDGRDOQANMANRYY KRTQ) WK G-BRUW 7KH&RP ST KDV QR
H SHIHFHG00  GWH/LQVKFK EDON DFFRXQIVOGS EHIHYHYIWY QR SRHG\RDQ. UMWRQIWFDK LQEDON CFFRXQN $ WXCH WHHZ HHQR EDDGRVIQH FHWVR \WHIHEHID LQKUHEIP LW

6DBIR 6XEMADU

,Q) HELOW WHERP SDQ \RGIWZ KRD RZ GGEMADY R $YOBQ57 \WR: HIKIR/ X WHERP SIQ VAKOLP QR WHYROGR ' (WHRARY $YDRQ57  RZ GHG DQG P DHS WHFR SRIDMR I LFH
EX@Q) GDMGDN  SRAM  6RAK ) UHKRS 1 - Z KIFK VHLYHS Dv WH &RP SO0 TV KHIGTXOWMY DG BDVHG RIHUVGERH VR WDV XQIDWH\DB! 0 U/ X SOG I DUYDDHR PIARY 7KH&RP S

VREG R DEAMROSOG LQ FOSABODY D UAXO\R \KH FDSBOWEQWTRIRQ Z 1\ UHIWMG SOV XQG-UCESOFCEG! 6( & WIXDNRY/ WBIHINY WH SURRHHDY R ZKIFK IV FRQIMMG R
DOYDEFHR \DMW CAMRQR CRMSD CEGIR DGSD Q) R GHWRUHDMSSOW R RQEHODR WHERP SIQ  [QH AHWR WD LQ) YDOHR

6RVZ DLHDQG 3MARP

7KH&RP SDQ FEBB HY/FRAVAR GHYHERS RUSXUADVH\R I DUH DG SDARP [QCFFREIFHZ NS 68 VFRANRD ,QEIEGY? * RREZ LODG2 WHJ & RAVLPXUHG\R GHYHERS \RI VI DUHDQG STMRIP CUH
H SHOHS DV LGRXUBG GAUQ) \KH SUHIP (DY SURWAAKEIH 6R\&DUH DG SINRP . GHYHERSP HAFRWV DUH FDSIAB] HG XSRQ SXUAKDVH DQG GAUQ WH DESTFDIRQ GHYHESP HQAEIH Z KIFK LV DWW L \KH
SUHIP LY SURMAAKEDH LY FRP SBIMG 006G L P DCDIHP HOADAKRU] HY DQG FRP P LW R IXQAQ) \WH SURWRADCG LY SURETEG! \WH SURWRAZ LODEH FRP SBIAG DQG XWHG \R SHURP WH IXQRIRY LOMG-G
&CBMDT] DARY A-DAY DAKH SRIQAKH VR \E DUH DOG SOMRP SURVAALY \KEWBQIDE FRP SBIM DOG UDG. | RULW LQAMIEHE XVH  DQG DA DIDVEWERMOWXIGY 1V FRP SBING 8 SIUDGHY DQG HKDGH-P HOV O
FOSAD HG L LY SURETEG! \WDAKRVH H SHIGWMUA Z LAUAKXOVQ DEAWRIIOI XQRIRDIW $ P RMY DINRQ LY SURYLGHS | RURQ D WL KWACH EDUY RYHUWH H SHRMG XVHXOMH R \KH \R\ZOUH DG SCUMRP
GHYHBSP HONFRWN DG UHIDAG XSIUDGHY DQG HKOGR-P HQV © KHD H LMY \R\E DUH OQG SOWRP DUH USOFHG Z W Q7 \R\E/DWH DOG STMRP  \KH XQP RMYHG FRIWR WH RG \R B DUH DG SDMRP DA
H SHOHGZ KHOWHQ \R\E DHDGSDIARP DHUDE | RUWIQMG-GXH

6N 6XEVAUSWRY/ LCELON

2Q-XH WHERP SDQ. HOMIHG LR DVEVRUSINRQ DI UHHP HWZ 1\K DQLQYHARU Z KHIE \KDBWR FRP P RQWRAN R WHERP ST Z HM\KEVAUEHG | RUDV SHMDOH $ VR -XH
WHERP D) WFHYHS SIRFHHBYR $VR -XH \RHVH KDL KDYH GRAY FABHHQ LWKHG DG WH SURAHHDY/ R Z HH BFRUGHE Dv D KD WKEVFUSIRQ CCELOM XQMDVKEK WP H D/ \KH
FRP P RQWKDUWA/DHIMKHG

3HJ6KDWH' D

$6& 7RAF  3( DMQQIVSHUIGKOH UHTXUA SUMHOBMRQR ERK EDVF DG AOWG HAQQIVSHMKD 3( 36" Z W DUFRGACDARQR WH QP HIDRUDQG GHIRP ICDRUR WHEDVE ( 36 FRP SXBINRQ\R \WH
QP HDRUDQGGHRP LDRUR \WHAOWG( 36 FRP SXIMRQ 9DV ( 36 H FOGVAOMRY ' LOWG( 36 UH GRVKHSRMANOEOMRQWWDAARXTS RAFXULL VARXUMIEY RURKHUFRQUEFWAR MKHFRP P RQWRANZ HIH
H HIAVHGRUFRQMHMG LOR FRP P RQWIRAN RUBAKXGAGLQWHIMAOGFHR  FRP P ROWRAN WDARHO\KDUHG LQWHHDQQIVR \WHHQMY

YDIF GHABRW SHMKDUHLY FRP SUMG B GYIGQ) GHABRW DYDXDEG\R FRP P RQWRFNKRTHYE\ WH Z HIKWWG DHIIH Q® EHUR WKDWV/R FRP P RQWRAN RAMBEQ) GAUQ) WHSHIRG ' LOWG GHARW SHU
KDHLYFRP SARMGE. AYIGQ) GWRWE. WHZ HIKWGDYHIIHQ®P BHUR WKIVR FRP P RQWRAN FRP P RQWRAN HTXLYDBON QG SRMNED GOMYHVHRXUMI/RAMBIEQ) GAUQ) HIFK SHIRG 7KH&RP ST
KIG IQGHP HG FRQUBARQ GUQ) WHM[ P RNV HIGHG - XCH Z KIFK LGRUDVHY \KH QP HIDRULQ WWH GHARW SHVKDUH FOBXOMRY ) RIWH\KMIHHOQG M P RQIYHIGHG-XCH DG
SRAMQNIID GOMYHFRP P RQKIUHY FROIMMG R \WH FRP P RQ KDL IWKCE®! XSRQ WH FRQYHMRQ R FRQYHMIE®! SUH HUHG \KRFN DG FRQYHMEG! GRAM/ XMQ) WHLL FRQMIMG P HMRG DQGH HAMVHR
FRP P RQWRAN ROIRQY DG Z DUIQN XMQ) WHWHDKY WRAN P HARG  &RP P RQ BN HIXLYDIBQW DH GRAIGFOGHS LQ WWH FDBXMWNRQ R GOMIS GHABW SHUMKDUH UL WHUH I HAWZ RXQS EH DQNGOMYH , QD
SHIRGLQZ KIFK \WH&RP S KDV/DGHARW DEERMMID GOMYHVHXUME/DHH FOG-GIURP \WHFRP SATINRQR GOMWG\KILUA/RAMEQEQ) D/WH Z RXGSKDYHKDG DQDQIVGOMYHLP SRV
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3HJBKDH' DB FROAMQXHS

7 KHFOBXOMRQR EDUF 0UG AOMWE GHARW SHUFRP P RQKDUH DMIBXBEGIVR WHERP SDQ. FRP P RO\KDUHKRTEHY LGFOGY sse] R WHSUH I XQEH5 Z DUDQMADAMP DGHS RANBAQ) DVR -XCH
oG UAS-RLYHD

7 KHIRTRZ Q) WEBI\XP P D) H/WHVHRXUMA/WWDAZ HHH FOGHG I URP - \WH G OWG SHMKDUH FOBXOWRQ BHFIDAHWHH | HAAR LFOGQ) \WHH SRMANIOKDUW/ Z D/ DQMEOAMYH

7KUBHO RONV( QEHG-XQH 61 0 ROMV( QGHG-XCH

$ WKP HG\WHE HIHY/& FRQYHINE® SUH HIHG WHFN Z D FRQHIMGLOR\KDH/R FRP P RQUWRAN R WH&RP SR DADFRQYHMRQSURHR SHMDH
$WKP HoWHEHIHY  FRQYHMNEGI SUH HUHG WRAN Z DY FRQYHIMG LOR\VKDU/R - FRP P RQWRRN R \WH&RP SO DADFRQYHMRQSUFHR SHMDH
$ WKP HGWHGEHIHY/( FRQYHINEGI SUH HIHG WRAN Z DY FROYHIMG LOR\KDUHVR - FRP P RQWRRN R \WH&RP SO DADFRQYHMRQSUFHR SHMDH

$ WP HGWHFRQYHWEBI CRMY/ Z HHFRQYHWG LOR\KDUWYR - FRP P RQWRRN R WH&RP SDQ DADFRQYHMRQSUFHR SHAKDUHI RIMHWUHDGM] P RQKVHIGHE-XCH

&RP P W HOVDQG & ROMIHAR

, QWHQRIP DOFRUHR BXMGHN WHERP SDQ LV\KEMANR FROMY HIAHY \KFK DvG0 DCBURAHHAQIVOQGRIIP VIUMEQ) RAWR IWBXMGHA WDNRYHUDZ LGHWDQIHR P DY / LCELOM¥AY| ROVKFK FRMIHCARY
DHUHR GG Z KHQIWY SURTTEGIWDAD CCELAM KDY EHHQIGRXUHE DQG\KHEP RXQAR \KHDWHAP HUVDQEHU-DREIED HAWP DAG

6HIP HVB HSRUAQY

7 KHVEDP HOA-SRCY \IKFUMUH XV \H & RP SO0 v P DI HP HQAU-SRIY \KAKFUUH D LW RXQEDIRO\R UH GRNKRZ \WH&RP SIQ. P DI HY/WH BXMCHAAY LOMCDD DG Z DVP OQD RIDQ] HEE HYFHY
* XUQ) \WH\KUH DG ] P RQMY HOGHG - XCH WH&RP SI) Z D/ RJDQ] H5 LOR RH VADMILE EXMGHN XQW $, JHHDMS SEDKQ) VHYLIFY ' XUQ WHM] P RNV HIGHG -XCH WH
&RP SO Z DRI HG LOR RHDADLE EXMGHN XQW QERDRY MDY VHYIFHY Z KIFK HIGHG RQWH UHE-P SIRQ CDM ) HEUOWY 2 ZKEK ZHHOGE RAUMMDMLE BXMGHK XQUP DDIHY
2 SHIDNY \HIP HOWDUHGH LCHS DVFRP SRHOVR DQHIMSUMA I RUZ KLFK \HSDUDM | LQDGALCOLQ RUP DARQLY DYDMOE® DG HYDODMS UIXOL® B \MHAKH RSHDIMY GAMRQPINU2&2' 0 IQGHAQ) KRZ
\RP CNHRSHDMY G-RAMRQ CERFDMUARXUA-Y DG DMWY SHIRP DIFH

2Q) HLUOWY WHERPSDQ SXKDHS R / CEGHYIFHV/0 62 ' XUQ) WH I LXWDXOMUR R SUAHYHFDK \WH&RP S0 HIMIHG LOR GVRXWIRQYZ W/ CE 6HYLFHV0 62 1 RUWH SRMQIC
WHEP SIRQR $YORQ/ CEIV LMK HQADG RQ) HEUAY | [E6HYIFH/O0 62 ULHPHGWH  HDAW LQMIWNQ/ [E 6HYFH/O0 62 KHEE $YDRQ/ [E &RPPHHAQ 1URP WH SXUKDH DM
) HEDOW URKIK \WHUHG-P SIRQEDM ) HEDDW WH&RP S Z DVCAYHIQWHP DEHP HWR / CE6HYIFHV0 62 %4-0LGRQY) Q) HEXOW ZH@RGIHIR I HIOERDRY \HYLFH/
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6HIP HONB HBRUMY  FROAQXHG

7KH&RP SDQ W&KIH ([ HRAUYH2 [IIFHUVIWE2' 0 7KH&RP ST USRWRSHDIRTODDWRIWE?2' 0 DAKHVHIP HWBYHD Z KIFK KHX\VAAR HYDODMSHIRUP DOFH DG DERFDM UARXUAHY EDHG RQLGFRP H
IURP HIXW P HRRGLOMXR HQAL / CE 6HYIFHVO 62 DOG$ , JHHDAMG SEDKQ) RSHIDIY LGFRP H

2Q) HLOW WH&RP SIQ DJG: HJ KIR/ X \WWH&RP SDQ VAKOLLP DQR WHYRDER ' LWHARY HOMMGLIQR D0$ P HGHG OG5 HABMG0 HP EHIKLS , QMIANBXURKDHS JUHP HONSXUXOQAR Z KLFK
WH&RP SO \RB\RO U/ X R \WHP HP BHYKLS LOMMAVR $YDBQ57  7KH&RP SDQ GHMIP LGHS \WDKH DAHIV DG RSHIDIRQ/\WDAKDG EHY AVSRHGR- P HAKH FUMAID | RUGVARQIXHS RSHIDIRY/
SUAVHIBURY ) RUDDSHURG/ SUAHQAMS \WHRSHIDACY WXOVDXRADMS Z LW \KHDWHVAVERHG R KDYHEHHQ UFOWI LHG LR GHAVBRWI URP. GMVARQMKHS RSH.IDRQY LQWWH & RQGHOHE & RQRTEDMS 6\BAP HQV
R 2 SHDMRQ/ DG &RP SBKHMYH/ RW 7 KH DARADMS DXHN DG QCELOWA/ KDYH BHH UH GRMG DY FXUMHADGE (R WP DXHV DG QCELOMWY R GVFRQIXHE RSHIDIRYY 1Q WH &RGHHS &RQRICDMG
YODGFHEKHIV DOG\WHFDK | BZ VIURP \KHE&RP S 1V AVFRQIXHG RSHIDINRQY DIHSUAHMG LQWHE RIGHHE & RORICDAG 6\BAP HQVR &DK ) BZ VI RUDDSHIRG/SUHHIMG

5 HH/$ FFRXQWQ) 6VEQEDLGY

,Q1RHPEU WH ) LDGRDDS FFRXQIY 6\BELGY %R0G 3)$6%  IWKHG $ FFRXQIQ) 6\IQEBY 8 SCDMY 3$68” ,GRPH 6\BMP HQV 5 BRI &RP SHKHQUYH , GRPH ([ SHOH
C DMIIGIDIRY VFRKUAY 6XEWRSLE " MIJBIDNRQR |, GFRP HE\BAP HQN [ SHRFY , Q- DAY WH) $ 6% IMK-G$ 68 1R ,GFRP HEVBRP HQV 5 HBRU) &RP SUHKHQMYH, FRP H
([SRH' DIIGIDIRY' DRIV 6XEWSIF &OUI\ LI \WH ( [THAWH® DM $ 68 UATXLAY SXEQF FRP SDQHY VR AVFRAH 1Q IQMIP DQG BRI SHIRGY DEAURIOIQ RP DIRQ CERX
AHVIOH SHOAYIQ\KH | LODGACOWBAP HON $ 68 D/FOUILHGE $68 LV H 1 HRAMH | RUSXETF HM¥Y | RUDQQCOSHIRGY EHILQRQ) DWW HAHP BHU DQGIQMIP USRI SHIRGY
EHIQQQ) DWJ HHP BHU ( DD CERSWRQLY SHIP WG DQG LV H | HAYH RQ HWKHUD SURVSHRMWH EDUY RUBNRSHAMHEDAY 7KH&RP ST 1VAXUHA® HYDODMY WHLP SCRAKDAKH XSCDMG WIELG
Z IGKDHROWHERP S VAVRRXUYZ MK QWHFRQGHOHG FRORIEDMS | LDCADOXBAP HON

,Q6HBWP B WH) $ 6% IMKHES FFRXQIY) 6\IQEL5/8 SADM1 R 3 QBQILEGY? * RRZIODG2WH? ,QMEDO8 \HE6R\EDH 6XEWSIF " 3868 " 7KHLP HP VIO
$68 WP RYH DU HIHIFH AR SUAFUSIYH DG VFNXHQNDOWR VB DU GHYHBSP HQAKEDHY DG UMTXLUA HOMYA/ \R \KBWFDSAB] L) VR \& DUH FRAV Z KHQ P DQD) HP HAKDY DAKRL HG DOG FRP P LWKG \R
IXQAQY \WH R\ DUH SRWRADIGS MY SURECEG! WDAKH SURVPAZ LODEH FRP SBIMS DO WH \R \E D Z LOBEH XVHG\R SFURP \WH IXQRIRQ LOMIGS $ 68 LV HIHRMYH | RUILVADOL HOY EHILQQQ) DWW
CHHPEU DOGLOMIP SHIRGYZ MMOQWRHIMDO, HOY DOGP D EHOGROMGRODSIRG-RAIYH P RAILHS RUMIRSHAMHWEQMRQDSSURTK (D DERSWRQLY SHIP WG 7KH&RP SDQ. LV AXUHI®
HYDODI) \KHLP STRAR WLV XSCDMRQLWFRQEHHG FRORIEDMS | LCDGRDONBAP HON

Q' HHPEH  WH)$6%IMKG$68 = QMIP 5HERWY 7RIF 1 DWRZ + 6FRSH,P SIRHP HON $68 FOL LHV\WH CESOFCEMV R LQMIP WERWY JXIGDGRH DG WRIDQ] H/OG
FOU LHVLQMIP GVFERAUH U HIVXQEHUS 68 \RIIF  LFOAQ) \WHDCAWROR DAVRRKUH SUGASDOUANXLQ) GVFERAKUHR P DIMIDOHYHIV RFFXUIQ) MGRHWH P RUNGHFHNIQQCOU-SRMY SHIRG
$68 LV HIHRAWH | RULQMIP USRI SHIRGY Z IWLQ DOQCOSHIRGY BHIIQRQ) DWW HAHP BHU Z W HO® DERSNRQ SHP WG 7KH&RP SO LV FXUHQ® HYCODM \WH P STRAR WY
\WDQEDLG RQIWFRQGHHS FRQRICDAG | LQDGRCOWBAP HW

Q' HHPEHU  \KH) $6%IMKHES 68 SOWMIDIRY, PSRMHPHIN 68 + P INAVVBLIHAG P HYGP HWR YOURXVARSLEY Z WQWWHS FFRXQUNY) 6\BIQEDLBY & RE LFDIRQLQMIGHG R RO
H LMY IXAFHOGRRUHAP IRUGFROMMAY $68 LVHIHRARHIRUQMIP DG 0QOOUSRWY SHIRG/EHILQRQ) DWW HHP BHU Z MK HID DERSIRQSHP WG &HMBIQP HIGP HQV
UATXLHUANRSHRAMHESSOFADIRY 7 KHE&RP SIQ LVAXUHQ® HYDODM \WHIP STAWR WKLY WSQEDLG RQIWFRQEHQHG FRQRICDMS | LDGADOWSAP HQV

2 \WHJCFFRYXQI) WBQEDB/ \WDAKDYH EHHQ IWKHG RUSURSRWHG B ) $ 696 WDAGR QRAUHTXLUM DERSURQ XQIOD | XUHUH CDM DUH QRAH SHARG VR KDYH D P DAUIDOLP STRARQ \WH FROGHHG FRQRIEDAG | LQDGADC
WM HV XSRQ DERSIRY 7KH&RP SID GRAY RAGVAXW UHHABURRXGRHP HON WDADUH CRADQIFA.SDAMS R KDYH DR LP STRARQ RUDUH XQUHIDMG \R LW FRQGHOVHS FRQIRICDMS | LDGRDOFRQAMRY XAV R
RSHDIRY/ FDWK | GZ VRUGWRKXUAY/
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$WXH DG’ HHPEHU SWENGH SHIHDQGRMHPXUHMDAHVARQIMAG R \WHI RTBZ 1)

XCH " HRPEU

3UENGS IR HMRIO HY
3UENGARRYIDEGR | IFHVCCEON IQXDFHSWP P
3UENG1$6' $4 QXD IH
" HHWGRIHIQ) FRW
) LQWKHBIRRG/
5 HFARYHIE®! YOOH DoGHG\Y
2 WHY
7RID
127( +' .6&217.18(' 23(5$7.216%$1"' ' .6326$/6
2Q) HLOWY WHERP S DQG: HIKIR/ X WH&RP SIQ VACILP QR WHYRDGR ' AR HOMIGLQR DQ$ P HIGHGDQG5 HABMG0 HP EHIKLS , QMIMNBXUFKDHS JUHP HQVAKH3 $ P HIGHG
0,3 SXUXDQAMRZ KIFKWHERP SDQ \RT\RO U/ X R \KHP HP EHIKIS [QMIIVR $YDBQ57  IRJ
7KHEMGDY FRP SUMA/RXUUHDOSURSHMY RSHIMRQVVHIP HQAS VD UAXOWR WHSTIQIHS GVGRIMRQR WHKEMGDY  \KHU-DOSURSHMY RSHIDMRQVVHI P HAP HAKH FUMAIDXQGH.IS 66 VR EHFOW LHG

DV QVARQIXHG RSHDIRY $ FFRAQIO \WH KIMRUFDOUAXWVR  RSHIMRQY R \WH UHDDSURSHWY RSHIDARQY VI P HAKDYH EHHQ UH GRS DV GVARQIHS RSHIDNRQY 1Q RXUFRQGHHS FRQRTEDMS | LQDGADC
WP HQWRUDTSHIRG/ SURMRWHS P HIGHG0 ,3$ RQ) HEDOW

7 KH\MEGIEHBZ RAICH/\WWHJI DO ROVOBI GAVAUEHGCERYH

&DUJ LQJ DP RXQWR DWHIVDQG QDELDARY
&DK

5 HUABFHYCE®!

3UENGH SHOH

* HHWMG/ HUQJ &RWW
3URSHW DG HIXLSP HQWGHV

, QI HONQUDOHDM QHV

$ FUHGEOMY

7HDQMMHRXUM G-ERIW

7RECFDL LQ) DP RXQVQHV

&RUIGHDIRQIURP \DBIR \KEMADY
* DQRQDBIR \KEMGDU

7KHERP SIQ. UFREGHG\WHIDQRO\OBIR \WEMGDY R \R DEAWRDOBCLG LQFOBMICDV DUAKOWR \WHFDSMBOADQCRANRQZ WK UHIDMG SOV XQEHUDSSTFCEGIG( & UHIXTNRYY
" HEYR WHQHARWI URP GVARQIXHG RSHIDIRQYYZ HHDVIRTBZ V
7KUBHO RONV( Qa5-XCH 6] 0 RQMV( Qa-H3-XCH

5($/ 3523(57< 5(17$/ 5(9(18(
5($/ 3523(57< 23(5$7,1* (; 3(16(6
5($/ 3523(57< 23(5%$7,1* ,1&20 (
27+(523(5%$7,1* (; 3(16(6
3R HMRIOHV
&RP SHODIRQ G IHIAG EHHIW
7RI \WH2 SHDMY ( [ SHOH/
1820 ( /266 )520 23(5$7,216
27+(5 (; 3(16( ,1&20(
,QRUAXY] SHOH TP RMY DIRQR G-ENAVARXQATIE G-EWAMKDFHFRWW
, QMY SHOH RM-U
2WHU H S-OH IGRRP H
7RI WHI( [ SHOH QW
/266 %)25( ,1&20 ( 7$; (6
1820 ( 7%; (6
1(7/266
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7 KHIRBZ LQJ \EEGIVKP P O FAWHDXHVDGACEQNVR \WHAVFRUWHG RSHDIRYY

$66(76
&855(17$66(76
&DK
5 HQABFHYTED!
3UENGH SHOHDUERMHUPXUHDIHV
7RI XUHY/S WV
121 &855(17 $66( 76
SURSHW DQGHTXSP HQMGHV
, QMHAR HONQUTCHATM QHV
" HHIHGGDIQ) FRWVDJGRKHIGRQ PAUHNDAHV
7RE0L R PXUHY/S WHV
7REDS \WHV

/,$%/,7,(6
&855(17/,$%/,7,(6

121 &855(17/,$%/,7.(6
" HHUHGUHQBOGFRP H
7RI0L RQ XY ICHONY
7RO LCEONY

7 KHOERYHWBEGVH FOGHIQMFRP ST SO CEGWV\RDADHHIP LQDMG Z MQRXUFRQGHHS FRQRICDAG EDDGFHVKHIV
127( +.17$1* 9% ( $66(76
, QY LEGIDIHNVP 0G0 FROMWR \WH YDODIRQR! LGHUIYLDEGH L QUG LEGI DAV DFTXLHG L FRIGHAIRQZ W WHIFTXMWROR 530  UBUAHNY GHYHBSHEWAKGREI\ DIGWECHQ@P H 7KH&RP SIQ. XVHVIW

EFWIP DAV DG DWKP SWRQY/DY SOIVR \KH SXUFKDJH SUIFH DERFDINRQ SURFHY VR CFRXUDAMD YDOH \KH L GHUILCE® LQUBEY LEG DAV DAKH CFTXMMNRQ GDM 7 KHWLIKAGCHP HRRGR 0P RUMY DINRQ U BV
WHERP SO VEHWWAXIP DMR WHAMWIBWRQR \WHHRQRP [F YODHR \KHIG-QIVICEGILQEQILEGIDIMAV

, QDEAURY LOFRIGHRANRDZ W \WHIFDAVMROR 530  \WHSXUAKDHSUWFHH FHHEHGWHI DUYDDHR QGADKANCFTXLGE 7KH&RP SDQ DEBFDAG\KH H FRM\RIRRE LO@* RREZ L@
LVCRAZP RMY H5 EXVWA\MAG | RULP SOLP HWDVXCH 2Q-XH WH&RP SO0 DAHWHGIWIRREZ L@ RUDQ. LP SDILP HADQG FRIFOIGHGWDAKHHZ HMQRAQRFDRYR P SOUP HQNVR -XCH
* XUQ \WH \WUH DG M P ROKY HIGHS -XQH WH &RP SIQ FLSMIT H5 FHVIO \R\ET DU DG SDIRP GHYHIRSP HIAFRWV LGPXUMG P RXQI) R DG UASRYHD GRH WH

&RP S0 AR\Z HDGSOARP GHYHBSP HYBURWANZ HIHLO\WHCESTFDNRQ GYHESP HOMBIH 7 KHVR\Z DHOQG SDMRP  KDYHQRAY HABHD SOFHGLOVHYLIFHDVR -XCH
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$WXH D' HHPEU QB LEGIDAHNVFRQMMER WHI RTZ Q)
XCH " HRPEU
8\HXQ UH

" HYHBSHG\WKGRBI\ <HU
7WCHEPH <HU
6R\ZDHDIGSDIRP <HW
* RRZ 1O
| AW CFR® XDMGLP RMY DIRD
) ROWH\KUH P ROKVHIGHS - XCH DG P RMY DARQH SHOH P RXQAG\R DG UASHRWHD ) RUWHM] P ROMYVHIEG-XCH DG [P RMY DARQH SHOH P RXQMG\R

DG WASRHD
$ P RMWDIROR LQEQILEGIDAMHNV H FOAQ) \R\EDHDQGSDMRP  Z KIFK KDYHQRA HAEHHQ SOFHGLQVHYFHDVR -XCH DMIEXEEGIVR | XUAUHSHIRGY LY DVIRTRZ V

$ P RMY DIRQ
) RANH7Z HYH P RQN 3HIRG( QAQ) -XCH $ P RXQV
DOG\WHIO W

127( +8219(57.9 ((127( 3$<$% (
XH  &ROHINEGILRM
2Q-XH WH &RP SDQ HQMIHG LQR VHRXUMEY SXUFKDH DIBHHP HQWV Z W O D LD RUNKH IMKOGRH R VHIRUVHRXUHG SURP IMRY . QR 1Q \KH DJJUHI DM SUGASIOP RXQAR
FRODADHD WH2-XGH  &ROMHWEDIL RM  FROMWEGILQR \KDUWR \KHE&RP SDQ W FRP P RQWREN DV/Z HIDV\WH MAMXOGRHR \KDWR FRP P RQWRFN DV DFRP P IV HQAVHH DG Z DUV | RUWH

SXFKDHR \KDWWVR FRP P RQUWRANR WHERP ST 7KH&RP SDIQ DG IW\KEMADUHY KDYH DOR HMMIHG LQR DVHRXUMY DIUHP HQAVFUHDIG) DVHRXUMY LQMMNQ FHVBIQ SURSHW R \WH&RP SIQ DQG
IWAKEMGDUHYAR VHRXUH\KH SURP SABD P HQWVSHIRUP DFHDQG AVAKIUHIQI X@R DUR WHERP SIQ VREQIDMRQ/XQ@EHMH-XH  &RMHINEGH 1 RM 3UGASICIP RXQAIG LQMIAMKQEHH- XCH
&RQHWER! 1 RMOHFRQHMEGILQR KR FRP P RQUBRNR \WH&RP SIQ DADFRQMURQSUFHR SHAKDHXQBWWKHERP SIQ | DOVR P INHDQP RWY DNRQSD: P HQWZ KHQGH 1QZ KIFK FDH
WHFRQHMRQ SUFH\KDTIEHWHOIWHIR RAKHP DNHBUFH D/GHIGGIQWH-XQH  &RQHMEDI1 RM

0 DIV LOTFTXUGWH-XH  &ROYHUNEGI1 RMZ LW SUCASICIP RXQIR DG SOGWHSXUKDHSUFHR D\MUDQRWLDOMKHAVRXQAR 2Q-XH WH&RP S
IMXHG L DZ DUQAR SXFADOH \KDW/R FRP P ROWRFN Z W DQH HIAVHSUFHR H HIA\CEBIXQMD XCH 3) LWV DWDQV L DZ DUDQAR SXADH \KDJWR FRP P RQVIRANZ WK
DOH HAVHSUFHR H HIAMEBIXQMD- XCH 36HRQG: DUDQV DQG UL \KDWWR FRP P RQWREN DVDFRP P MY HWHHIROWHSXADHR WH-XH  &RQHWEBI1 RM Z KIFK Z HH
HAQHGLQIX@DVR -XCH 2Q-XH WHERP SI) GHIYHIG\KK GO H HXMG-XH  &RQYHMEGI1 RM Z DUDQWVOGGFRP P ROWEFNVRO DI LODIDQIMEHIYHY R \KHSXUKDHSUFH

2Q HHPBU WH&RP SOQ DQGO DA LADHQMIHG LOR WDNAHMEIQ FROHANINGRZ GG HP HOWDG Z CLYHUDI UHHP HQVSXOXOQAR Z KIFK O DI L@ CLYHS DIODP RMY DIRQ S P HOV UHTXLUHG\R EH
POHXQ@GHMH-XH  &RQMHMEBI1 RM \WH&RP SIQ SOGDZ OYHUIFHR VRO DWW LODDQG\WHERP ST IMKHG\R O DIV LADFRP P ROWRAN SXUKDVHZ DUBQNRAKHSXUKDHR XS \R
\KDUWR WH &RP SOQ IV FRP P RQWRAN 33UH) XQGHG: DUDQN  7KH3UH) XQGHG: DUDQN DA LP P HADMD H HIFAMIEG! DAMXOGRH DQG XQMWH 3UH) XQGHG:  DUDQN DUH H HIAVHS LQ | XQODQG KDYH D)
HHRAHSUAHR ~ SHAKDWH
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-XH &ROHINEDIL RM FRQMXHG

2Qo D WHE&RP SO DQ50 DWW LTHQMAHGIQR WDNFHMIQZ DYHU \KHE: DYH)  SXUKOQARZ KIFK O DM L@ LAUARIQ DIUHIAG GOMYHIWMOFHUWKWXQEHBHARY — H R \KH-XCH
SRQMWEBIL RM SURMGHG\WDAD). DOV HQXQEHUBHAIRY  H R WH-XQH  &RQYHMEBI 1 RMVKDTEH\XEMPVAR DSHAKDUHI GRUSUFHHIXOOR

Q HHPEU  WHRRPSIQ USOG-XH  &RMMEGI] RMSUGASITP RKQIR IQFDK

" XUQ) WHSHIRG IURP -XH WURAK ' HHP BHJ 0 DWW LODFRMHWGIW-XGH  &RQHME®G! 1 R LQWH SUGRLSTOLP RXQAR QR KO R FRP P RQWIRAN R \KH

&RP S DADSHAKDHSURHR

,Q-0RAY 0 DIV IOFRMWWGIW-XH  &RQYHWE®I 1 RMIQWH SUGASOOIP RXQAR QR \KDWVR FRP P RQWRAN R \WH&RP SDQ. DAD SHAKDHSUFHR 6HH1 RM
&RP P RQBKIUWV, WKHGIRU HEARRQYHMRY 7 KHFRQYHMRQZ DVGRGHSXUMOQARWHWP VR -XGH  &RQYHMEGIL RM 7 KHH RUH QRIDQRIRWZ D/UHFRIQ] H3 1 RAMHFRQMHMURY

X0 &RQMHINEGILRM

2Q-X0 WH&RP SDQ. IWXHGI R FRQHMEBISURP IMRY QRAY 3-XO SRQMWEBIL RM  \R\F R CFFUHAMNG LQYHWRLY RQIGHQINFDOMP V 7 KH-XO &RQMHWNEBH 1 RIMKDY D SUGASDODP RXQY
R EFDWDRHWP HIQMIWWADIHR DQGP DMA/QGHP ROKVIURP \KHADMR MKOGFH

SXUXOQARWHWP VR WH-XO SROMWEBI1 RM EHILQQQI M P ROKYDWUWHMKH DM \WH\ZR LQYHARLYP D FROYHWWRH RAMBOEQ) SUGASOCO0G DFRXHG LOMMMNQR \KDW/R \KH&RP SIQ
FRP P RQWEFN DD ] HG FRHMRQ SUFHR SHUNKDUH \KEMPYR FHYEIO DWW HV DY SIRVIGHS | RULQ\KH-XO SROMHWEB! 1 RM I RJWREN \SOW GYIGHIB/ FRP ELCDIR)Y RUUHRDMILFDARY/
7KH&RP SOQ PD. SHED. WH-XO S&ROMMEBIL RMDAIQ \WP HZ LKRVEHIOV

$ VRRQUAHDNRQI RAWH\E R LOYHXRIAISXUKDHR \KH- XO SROMHWEBI1 RM \WHE&RP SO IMKHG \KDW/R WAXMIRWG FRP P RQWRRN R HOFK LOYHWRUDY DFRP P WY HQVHH 7 KH&RP SR BHFRGHGD
\REDGHEVEVFRXQNR UHDMG VR \WHFRP P RQWRFAN DAXHGVR \WWH\E RLOYHWRLY Z KLIFK Z DvEP RMWY HERYHAKHWMP R \WH- X0 SRQHWEBI1 RM

,Q0 DFK WHERP S UEDGIQI XOKRH-XO SROMHWEDIL RM

7 KHFRQMHWEBIGRMYSD CEGIDVR -XCH DG’ HHPEHU ZD/DVIRTBRZV
XCH " HRPEHU

3UCASICIP RXQN
1 HW X@P RMY H3 G-EVAVARXQWV
&ROMHWEBIGRMSD CEG! G
) ROWH\MUH P RQIY HIG-G - XQH DG P RMY DNRQR G-EWAVARXQABHIDAG \R FRQMHMEGIGRMSD CEGIP RQIM\WR DG LFOQQ) WHIQWIO DUYDOHR \WHEHRQG: DUDQAR

UASHAYHD  Z KIFK KDYH BHHQ LGFOGHG LQLQMIAMH SHOH2 [P RUWYDMRQR  G-EAGMVARXQADE G-EMXOGRH FRAV RQ WH DFFRP Q) 1Q) ARQGHQUHG FRQURICDMS WBIAP HQVR RSHIDIRQY DQG
FRP SUKHQUYH@ERW ) ROWHM] P RQNVHIEHG-XCH DG P RMY DNRQR G-EWEVARXQNHHIMG R FRQYHMEGI GRMSD) CEGICP RXQAME\R DG LFOQQ) \WHIQWIO DUYDDHR
WHEHRQG: DUIR UASHAYHD Z KIFK KDYHEHHDIGFOG-GLOLQMIMWY SHOH? TP RMY DIRQR G-EVWAVARXQADQG G-EWARKDGRH FRWWRQWWH CFFRP ST Q) FROGHOHS FRORIEDAG WBAP HOV
R RSHIDIRQ/ DG ARP SUKHLYH@RW
) ROWH\KUH P RQMVHIGG - XCH DG LQMAXN] SHOH UHIAG \R FROMHUNEGICRMSD CEGIP RQMWR. DG UASHAYHD Z KIFK KDH EHDLGFOGGLOLQMIN] SHOH2  RMHURD
\WH CFFRP D0 LQ) FROGHOVHG FRORIEDAG WIAP HOVR RSHIDIRQY DG FRP SUKHOLYHERW ) ROWHM P RQMVHIEHG-XCH DG LOMMINY SHOH UHDAG R FROYHMEGI CRMSD, CEGI TP RXQMG

W 58] UASHRRMHD Z KLIFK KDYHEHHDLQFOG-GLOIQMMNW] SHOH? - RKHURQWHIFFRP SO0 1Q) FROGHQHE FRORIEDAG WIAP HWR RSHDINRQY/DGFRP SUKHOLYH®RWY
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2Q HPBEU WHERP SI) HOMMGLQR DVHRXUAMAY SXUFKDVH DI UH-P HOWZ WS @02 &DIH-U DQLGAYIGOD SXYMOQMWR Z KIFK \WHERP S0 KHG DOXQHAXUHG ELIGIHQRMZ LW DP DM GDMR
$3UO LQWHSUCASDIOXP R 7 KHEUGIHQRMFOWHG DO RWLCDOMKHAVRXQAR $FREQO RY' HPEU $ RSIGWHSXUADHSUFHR R\WH&RP S
| ROWHEUGIHQRM 7 KLY ELIGIHQRM QG GRAB-DULQMIMNT KH&RP SDQ. Z D/UHTXLUHG\R P CNHWHI RTRZ LQ) SD P HOVIOFDK \R$ GRXE-UWHEUGIHRM L RQ) HELAOY I

RQO DK DG UL RQ$ SUO 8 SR WH RFPXUMIHR D) HHMR  GH DXOWKQEHUWH BUIGIH QRM $ @D P D FROMHWKH EIGIH QRM LOR WH &RP SOQ I FRP P RQ WRAN DAD
FROHMRQSUFHHDOOR R \KHYROP HZ HIKWG DHIHSUFHR WH&RP SDQ VFRP P ROWRFN GAUQ) WHILYH  WDEQ) @D SHIRG SUR VR WH UASHRYH FROMMRQ COM WH? & ROHMRQ3UWFH
\NEMPVIR DOV HOADY SURYLGHG LQ\KH EUGHQRM DV'Z HODV EHH LADORZ GHYKLS @ WIMRQY 7 KH&RQYHMRQ3WFHP D CRAEHGZ HIWDQWHI GRUSUFH ZKIFK LVHDXOOR R \WHO LQP XP 3UFH D/
KK \MP 1V GHIGHS B\ \KH KBV DQG WXDIRY/R \WH1DAT 6WNO DMV / & 5XBI G $  PHIXUGIURR WHHIHRAMWH COMR \KH \HRXUMIY SXUFKDVH DIUHH-P HQVRUNKAK BRZ HULP RXQADY
SHP WG 1URP WP HVRWP H B\ WH1 DT 6VRFNO DUNHAKEMPAR GRZ (Z DG DO HOWI RAVKDUH\SOV \KDUHAYIGHIE/ KDUHFRP ELQDIRYY WHCEMU DARQYRURKHUMP [GUHYHON | RAWHDYRGDGFHR
CREWMKDH VDV \KDLH AYLEHIG/ \WKDUH FRP ELCDINRQY UHFDSIBIT] DR RURKHUMP LOUHHWV KDEDGRAFDVH DQ DAY HAR LGFUDHWH I GRUSUFH  7KH&RP ST DIUHG R LMKH \KDWWR W
FRP P RQVIRAN DV DFRP P WY HQVHHVRS @B SXXOQAR WH VHRXUMYA SXURKDVH DI UHHP HV7 KHVHRXUMIA SXURKDVH DI UHHP HWFRQELQY PXANRP D UHBUAHQBINRYY Z DU DG FRYHIDQVR WH&RP SDQ
7KHMMXOFHR \XFK \KDUH/DVZ HODVDQ FRQMMRQR \WH EUGIHQRMIQR \KDWY/R \WWH&RP ST VARP P RQWERN LY XEWRAR WH SURUMKDUHKRTHUDSSUIRYCCR WH&RP S0 DVIV UG R \KH
DSSIFCEG XV DG BHIXOIRY/R \WHL DVADT 6\WRANO DNAVRUDQ \KFFHARUHQMY

2Q) HLOY WHERP SIQ. HOMIHGLQRS P HIEP HOMKH? 1 RMS$ P HIZP HOV \RXQHPUHGEUGIHQRM 7KH1 RMS$ P HIGP HOW \WOGHG WHWP HSHIRGY XQEHH EUIGIH GRM I RAWHI LLWED P HA
GDBICH WHVHFRQG SD P HWGHDRICH DG WILG SO P HAGHDEIGHDVIRTBZ Y L WH I LLWAED P HWG-DRICH XQEHMY 1 RMS$ P HIGP HAVH \WEHEWR 0 DK WP ) R WHVHRQG
D P HWG-DEICHXQEHMH1 RMS P HIEP HOMVH \WIG-G\RS SUO WP 0 DK DJG UL WHWLGSD P HOAG-DGBICHXQEHMWH 1 RMS P HIEP HOWVH \WIG-G\RO D IURP $ SUO

, OFRICHANRQZ W WHIMKOFHR \WHEUGIHQRM WHERP S LGPXUHG G-EVWWKOFHFRWR Z KIFK Z D/FCSMI H3D0GKOGEHHQIP RWY HELQR QMY SHOHRYHMHWP R \WHEUGIHQRM
,QUFFREDIHZ NS 6& WHERP SDQ GHMIP LGHE \WDAKH FROYHYMRD SURVIMRQY FREQ O HP EHEGHE GHUYDIYH | HDXUH DG \WH &RP ST YDOHG \WH GHUYDAYH | DM \HSDIDAD BFREQ)
GENAVFRXQADGG GHIYDAYH ACELAW |Q DFFREXFHZ WK WH SIRMRQV R \WH BUIGIH QRM + RZ HyHU P DI HP HOAGHMIP LGHG \WH SURETELOW R RFPXAUUHFHR DO HYHAR GH DXOWQG-UWH BUIGIHQRMZ DY
WP RIMDQG DVAKEK WHI LUYDOHR \WHHP EHEGHG FRQHMRQ! HDMUHKDG EHHOHAP DAGVREH] HR

7TKH&RP SR R GHG DVRMOGHEVWEVRXQR UHDWMG VR \WH RUI LADONXH GMARXQADQG FRP P RQWKDWYZ KIFK WH&ERP SO DI WHHGWR MAKHDVDARP P W HOVHHRS @0 Z KIFK Z DvVEP RW HGRYHJ
\KHWP R \KHEUGIHQRM

,Q0 DFKDQGSSUO  WH&RP S UENGIQI XORHEUGIHQRM

7 KHEUGIHEOQSD CEGIDVR -XCH DG’ HHPEHU ZD/DVIRTBZV
XCH " HRP B
3UCASICIP RQN
1 HW X@P RMY H3 G-EVWARKOGFHFRWN
1 HW XQ@P RMY H3 G-EVAVARXQW
&ROMHWEBIGRMSD, CEG! G
) ROWHWKUHHP RQIVHIEG-XQH CP RWY DARQR G-EWAVARXQATIG G-EWARKDGRH FRAV UHIDMG\R \WH EUGTHQRMEP RXQRMG\R Z KIFK KDYHEFHQLGFOGHGLQIQMIAW] SHOH? | TP RWY DARQR
GENBVFRXQAIQG G-ENMWKOFHFRINRQWHIFFRP S LQ) FRQGHOHG FRORICEDMG WIAP HQVR RSHDNRQY DG FRP SUKHLYH@RW
) RAKHM[ P ROKVHIG-G-XCH P RMY DARQR G-EVA\FRXQADE G-EWAKKOCFH FRIV UHIOMG VR WHELIGTHQRMIP RXQMG\R Z KIFK KDMHEHDLGFOG-GLOIQMIY] SHOH? TP RMY DIRQR

GEVAVFRXQAING G-EWAKORHFRWRQWHIFFRP SO0 LQ) FRIG-OHGFRORIEDMWIAP HOVR RSHDIRQ/DOGFRP SUKHOLYHGRW
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,Q) DY WH&RP SIQ HOMMS LOR &R \HRXUMEY SXUFKDH DIWHP HONV Z W 9 DDA ) XQAQ) * RS |, SXOXTQMR Z KK WH &RP ST LAKHG R WH LOYHARUVER SURP IMRY - CRMY LQ \WH
SUCASIOP RXQAR | RUDSXUKDHSUFHR ORI DQRWLCDOMKHAWRXQR WH1RM  7KH1 RMFDUH/DRHWP HIOMMWWAKOIHR DOGLVUED CEGILQVHYHD
P RQMD SD P HONV BHILQRQ) $ XIXW LQWH P RXQAR DOGIRUMWHQH W P ROV WHBD\MILQ WH P RXQAR 7KH1 RM P DM/ RQ) HEDOW ,Q FROHARQ Z WK \KH
IMMOFHR WHER SURP MRY QRAV \KH&RP S0 LOPXUHS G-EWMMOFHFRIWR Z KIFK LVFCSAD HG00GZ LOEHEP RMY HELQR LOMW] SHOHRYHAHWMP R \MHE R SURP IMRY GRM/

2Q0 DK WH&RP SOQ. HIMIGLQR DYBMQHN/ RIQDQG6HXUMNS JUHP HOMKH 06MQHN/ ROQ$ JUHP HOV Z WS JLBY/ HIAQ) / / & SXOKOQARZ KIFK WHERP ST RAIIGHS DBDQIRP \WH
LOMXRULQWWH SUGASDOIP RQMAR WH2OBMQHW/ RIG Z W QHABRFHHB/AVRWHERP SDQ. R |RGBZ LY WHSD P HQAR CQDCP LOMDIRQ! HHR Z 1\ DVRBOWSD P HQAZP RXQA
R (FOQQ) LOMMWWADIH/R DXXP Q) DESD P HQV DU P DEHRQWP HOQGWHYSMQHY/ RIQLYQRABUENG UWED CEBILQ  Z HND LQWNEP HQVR Z1\K DP DMIW @MR
2 AREHJ SXUXOQAR WHYSMGHW/ RIQS$ JUHP HOMKH&RP ST JUDQAG WHLQMHXRUD FRQMIAQ) VHRXUMY LQMIAXNQ FHIBEQ FREDMDO DV GH LGHBLQWHYSMGHW/ RIQS$ JUHP HQV , QFRQGHRAIRD
Z WKKHYSMGHW/ RIQ WHERP S IMKHGWHLQYHWRUD& R HAHG- XGIHP HYBHRXUHG3URP MRY 1 RM \WH6HXUHG1 RM  GDMG0 DK LQWHLP RXQW Z1\KDP DMWY GMR 2 AREHJ
, QWHVHFRQG DOWMUR WHERP SDQ POCHUSD PHOVIQ  ZHND LQABED HWR WBAHIY SUCASICR DG QMR RS JIGY HBQ / / & 2Q-XH

WH&RP SDQ HQMIHS LQR DAP WG RGH WP HZ DLYHUDQG ARQHQAZ WS I/ HIBQY) / / & SXUXOQAR Z KIFK \WH&RP SOQ. RBBIGHE DAP WG RGH WP HZ DLYHJDQG FRQHNSHIP WY WHERP SIQ WK
LGPUGHZ. SUH HUHG WRFN DG WHERP SO DIUHHG\R WKH \KDUWR IWFRP P RQWRAN\RS JIGY HIBQJ / / & 6HH1RM  + &RP P ROGKIUW, WKHGXSRY: CLYHUVR ( QMUIQR 1 RM$ JUHP HOW 7KH
&RP S0 UHFRG-GGEVAVRQIR HIDMG\RWH FRP P ROWKDUWY/IMKHG\RS JLBY HAQ / / & Z KIFK Z LEHDP RUY HGRYHAMHUWAMP R WHIBAMCHN/ R

2Q-XH WHERP SDQ. IMKHGSURP IMRY QRMR® XGH( TXW + RTIQIV/ / & 3 XQH  LQWH SUGASDOIP RQAR IGFOMYHR D RWLDOMMXIGFHAWRXQV WHE' XHLRM  |RU
JIRWSIRHB/R 7KH' XQH1 RMP DMWRY' HHPEHU DG KDV DRGH WP HIQMBMWAKDI HHIYXOOR R WH SUGA.SDOCP RXQARU S0 EGIQADK $Q SUCASICRUIFAX-G
EXVKGEOGLQMAMWRQWH' XQH1 RMZ KIFK IV QRABIGZ KHYGHWODIFFUHIQMMWWDIDMR  SHUDQRP  WHE' XQH' HDXOVQMMW 7 KHSUGASDOTP RXQAR WH' XQH1 RMRIHKHUZ W CFRXHS
EXVXEOGLQMANKDOEHSIG DY IRBZV L \KDOEHSOIGRQHIFK R 6H0WP BHU 2 AREHU DQG1 RYHP EHU DG LU WHVRIOUP DQQ) EDDFHR WH' XGH1 RMWKDOEHSOG
RQ HHPEHU

2Q-XH WHERP SDQ LMAKHG SURP IR GRMR) LOUVLUH* (REDOR SSRIMQUAY) XQG / / & 2) LXMUH  LOWH SUGRLSDOTP RQAR LGFOMYHR D RUWLCDOMXOGFH GVFRXQN \KH
3) LUMUHL RM 1 RUJUIRW SIRAHHO/R 7KH) LOXMUAL RMP DMUBVRY' HHP BHU DG KDV D RHWP HIQMINADI HHNXCOR R WH SUGASDOIP RXQAVRU SO CEGILQFDK
$Q SUCASIORJDFRXHS BVKGEDG LOMMMNRQ WH) LIAMUH 1 RMZ KIFK 1V GRABOG Z KHD GH KDIFFUKH LOMBMDAD DM R SHIDQRP \KH?) LML HDXOVQMMWY 7 KHSUWGRSDOTP RQAR \KH
) LML 1 RMVRIHAHUZ LW CFROXHS EXWKGBOG LQMAMYKDDEH SOG DV IRTRZ VL \KDDEH SOGRQHIFK R 6HEWP BHU 2 AREHJ DOG1 RPEHJ DG L \WH\REOUWP DQQ)
EDDGFHR \WH) LWXMLH1 RMKDGEHSOGRY' HAH-P BHU

7KHQRMSD CEGIDVR -XCH WVDVIR®Z V

3UCASICIP RXQN
1 HW XQP RMY H3 G-EVARKOGFHFRN
1 HW X@P RMY H3 G-EVWAVARXQIV

1 RMSD CEGI QW

) RARHWUHHP RQMVHIGHG-XQH [P RMY DARQR G-EVEVARXQADQG G-EVIAKKDGRH FRAV UHIMRG VR QRSO CEGICP RQMS\R Z KIFK KDHEHQIGFOG-GLQLQMIWW SHOH2 TP RUY DMRQR
GEVANFRXQAIG G-EWAKDGFHFRWIRQWWHCFFRP ST Q) FRQGHQVHG FRQRTEDMG WP HQVR RSHIDINRQY DG ARP SUHHQUYHARW ) RAKHM] P RQKYVHIG-G-XQH P RMY DNRQR GHEVAVFRXQADG
GEAMNOGFH FRWV UHIDAG VR CRM SD CEG CP RXQAG \R ZKIFK KDYH BHD LFOG-G 1O LOMIWNH SHOH2 P RMYDIR) R G-BAGVRXQADQG G-EWMXOGFH FRWRQ WH CFFRP S0 1) FRIGQHS
FRQRICDAG WP HQVR RSHDINRQYDQGARP SUHKHQUYHRW
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) ROWH\MUH P ROMY HIG-G - XCH LOMMINY SHOH UHDAG VR QRM SD CEGICP RXQAG\R Z KIFK KDYHEH-DLGFOG-GLQ LOMMNY SHOH  RMHURQ\WH CFFRP SO0 L FROGHHG FRORIEDAMG
BAP HOVR RSHIDIRQY DG FRP SUKHDLYH@RW ) ROWHM P RQKVHIGHG-XCH LOMMIW SHOHUHDMG\R GRMSD CEGICP RQM\WR Z KIFK KDHEHQIGFOG-GLOLQMIW SHOH  RMHU
ROWHIFFRP SO0 LQJ FROG-QHGFRORIEDMEWBAP HOVR RSHDIRQ/ DGR SUKHLYHGRW

127( +'(5.987.9(/.$%/ .7<

2Q0D WHERP SO IMKHG  Z DUDQNZ LW DQH HAVHSUFHR H HAVCEGIXQMD D R D\KLLG SOV DVDILQEHIVI HH 8 SROHYDDDIRQ WHZ DUDQNP HHAKHGHLQURQR D
GHIYDIYHIHOW XQEHB 6&  DWHERP SDQ. FOQERADYR G DCHAFDK \HIVBP HYMQGHURHMIIQALRP WIRHY $ FFRAQIO \WHIDUYDOHR WH  Z DUNQNZ DVFOWL LHS DVDGHIYDAYHICEMY R0 D

2Q-XH WHHMP DMGIDUYDOHR WH  ZOWDQVZ DY 7KHHWP DAMGI DUYDOHR \WWHZ DUDQNZ D/FRP SXMGDVR -XCH XUQ) YDN 6FKROVRSWRQ SUAQ) P RGHDZ LW \KH
|RIBZ 1Y DAXP SIRQY WRANSUFHR YRIWDNVR UM | BHWDMR DQQTOAVICHEG IHBR  DQGH SAMG@HR  \HWY

2Q-X0 WHERPSDQ IMKHG  Z DUDQNVZ W DQH HIAVHSUFHR H HAME®! XQMD XO VR DWMLG SOV DVDILQEHIV | HH 8 SRQ HYDDDUMRQ \WWH Z DUDQN P HAAKH GHIQWRQR D
GHIYDIYHITHOWXQ@EHBE 68 D/WHERP SDQ FOQURADYRLG DQHARDK VHIMBP HIKQGEHURHMIQ AR WIGFHY $ FFREQIO \WHIDUYDOHR WH  Z DUDQNVZ DV FOWL LHE DVD GHIYDAYHICE.OW RQ- X0

2Q-XH WHHMP DAGIDUYDDHR WH  ZDUDQNZDY 7 KHHWMP DMG I UYDDHR \WHZ DUWDQIVZ DVFRP SAMGDVR -XQH XMQ) YDFN 6FKRBVRSWRQ SUAQ) P RGHDZ WK \WH
| RTBZ LQJ DAXP SURQY/ WRAN SUFHR YRIWDV R UM | BHUDMR DQQTOAVICHEG IHBR  DQGH SAMGAHR  \HY

2Q2 AREHJ WHERP SDQ IMXHG  Z DUDQNVZ W DQH HIFVHSUFHR H HAMEGIXQMR AREHJ R D\KLLG STV DVDI LQEHV I HH 8 SRQHYDODINRY \WHZ DUNQN P HAAKHCH IQURQR
DGHIDIWHATHMN X@EHS$ 68  D/WHERP SDQ FDQGRADYRG D GHARDK \HABP HQAKQE-URHMIQ AP WBRH/ $ FFRBQIO \KHIDUYDDHR WH  Z DUDQAZ D/ FIDAI LHG DV D GHIYDAYH QCEL.OW RQ
2 AREH 2Q-XH WHHXP DRGIOUYDDHR \WH  ZOWDQNZ DY 7 KHHWP DAGIDUYDOHR WHZ DUDQNVZ DVFRP SXAGDVR -XCH XMQ) %DFN 6FKRBVRIIRQ SUAQ) PRA-D
Z \\KHI RTBRZ Q) DRXP SWRQ/ \WRFN SUFHR YRIDMDW R UMN | BHHIDMR DQQCOAVIGHEG IHBR  DQGH SAMGAHR  \HIY

2Q0 DK WHERP SIQ IMKHG  Z DUDQNZ W DQH HVHSUFHR H HAVCEBIXQMD0 DK R D\KLLG SOV DVDILQEH VI HH 8 SRQHYDDDIRY \KHZ DUDQVP HHAKHGHILQUWROR D
GHIYDIYHIHOY X@GU$68  D/WH&RP SIQ FOQGRADYRG D GHAFDK \HIYBP HOAKQE-URHMIO FLURP MBRHY $ FFRAQIO WHIDUYDDHR WH  Z DWIQN Z D/ FOWI LHG D/ D GHIYDRYH CCEOY RQ
0 DK 2Q-XH WHHP DMSIDUYDOHR WH  ZDWDQVZDY  7KHHAWP DAGIDUYDOHR \WHZ DUDONZ D/FRP SAAMGDVR -XCH XMQ) Y%OFN 6 FKRBYROWRQ SUAQ) P RAD
Z MKWWHIRTBRZ QI DIXP SWRY/ KRN SUFHR YRIDAMWVR UM | BHIDMR DQCOAVICHG IHGR  DQGH SAMS@HR  \HOW

2Q-XH WHERPSDQ IMKHG  Z DUDQNVZ W DQH HAVHSUFHR H HAME®BI XQMD XCH R DWLLG SOMY DV DILQEH VI HH 8 SRQHYDODIRY \WHZ DUDQN P HARH GH LQWRQR D
GHIYDIYH@HON XQHE 68 D/AKH&RP SO FOQGRADYRG D GHAFDK VHABP HOAKQEHURHMEQ FLURYP MBRHY $ FFREQIO WHIOUYDOHR \WH  Z DWDQWZ DV IO LHG DV D GHUYDAYH QCEOW RQ
-XCH 2Q-XH WHHXP DMGIOUYOOHR \WH  Z DUDQNZ DY/ 7 KHHXP DAG | LUYDDHR WHZ DUDQNVZ DV FRP SXMGDVR -XCH XMQ) YOFN 6FKRBYRSWRQ SUAQ) P RAD
Z WKKHI RTBRZ QI DRXP SWRQ/ WRRN SUFHR YRIDWDWVR UM | BHDMR DQQTOAVICHEG IHBR  DQGH SAMGAHR  \HW

2Q-XH WHERP S KB Z DUDQN Z W DQ H HAVH SUFHR H HIAME®D! XQMD-XH VRO DIV L@ 6HH1RM 8 SRQHYDDDIRQ \KH Z DUDQN P HHMKH GHIQURQR D
GHIYDIYHITEON XQ@HS 68  DVWHERP ST FOQGRADYR G D GHAFDWK VHIMBP HYWQGHUFHYBIQ ALY MBRHY $ FFRBQIO \WHIDUYDDHR \KH Z DUDQNZ DY/ O LHG DY DGHIYDAYHACHDN RQ
-XH 2Q) HLOWY WHH HIFVH SUFHZ D/ DEWVAG R DQG QP BHUR KDWY/ XQ@HDLQ) Z DV DORMAG\R EDHG RQFHIBIQVSHAL LHG HYHQWV 2 Q) HELXOY WHH HFAMH
SUFHZ DVDOXVMGR DQGQP BHUR KD XQEHOLQ) Z D/ DERAG\R EDHGRQFHIBIQ\SHAILHG HYHQV 2 Q) HEUDY Z DUDQNZ HHFDKGWH HRMHG 2 Q) HEUTW

WH H HIAVH SUFH Z D/ DOWWAG \R DQG Q@ BHUR \KIW XQEHOLQ) Z DV DENVAG \R EDHG RQ FHMIQ \GHAILHG HYHQIV 2 Q) HEDTW Z DUDQN Z HH FDKBW H HRAMG 2 Q
) HELY Z DUDQNZ HIH FDKBW H HAVHG 2 Q-XCH WHH HIAVH SUFH Z DV DOXMMG \R DG QP BHUR \KDUW XQCHOLQ) Z DV DOWMG \R EDHS RQ FHMIIQ\SHALLHS
HYHOV 2 Q-XCH WHHXP DAGIQUYDOHR \KHUP DQQ) Z DUDQNZ D/ 7 KHHXP DMG| DUYDOHR WHZ DUWDQWVZ DVFRP SXAAGDVR -XCH XMQ) %OFN 6FKRBVRSIRQ SUAQ)
P RGDZ W WHI RTRZ LQJ DXXP SWRY/ WHFN SUFHR YRIDMWR U | BHIDMR DQOOAVIGHEG! IHBR  DGH SAMGAHR  \HOW
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&KOQHLQI QUYDOHR \KHGHIYDAYHACEOW DUHLGFOGHG D/DFRP SRHQAR VRIICRM-UH SHOMYLOWHCFFRP SO0 LQ) FRIGHOHE FRORIEDMG\WIMP HOVR RSHIDIRQY DG FRP SUKHOLYH@RW 7 KHFKDQIHY

R \WH GHIYDAYHICEON UAXAMGLODGFUDHR DG LQWKHGHYDAYH CCEOW DY WHFRUIRSRIEQ) LGFUDHLQRKHULGRRP HDVDJIDQ! RAWH\KUHHP ROKVHIGG-XCH 3se]
UASHRRYHD 7 KHFKDQI H/AR \WH G-LLYDAYH CCELOW UGG LO DOLGFUDHR DGDGFRIDHR LQWYHGHYDAYH CCELOW DG \WHFRUIMSRIEQ) LGFRUDHIQRKHUH SHOHDYDERWIRAH
[ P ROMVHIGHS-XCH DOGLRUDHIQRKHLGRRP HDVDJIDIQI RAWHM] P ROKMVHIGG-XCH AS-RLYHD

127( +5(/$7(' 3$57<75$16$&7.216

6HYAH/3WRIG-GE 5 HDWG3 DUV

YURP WP HVRWPH : LEHWDX 1Q DIRP HUGHRARUR WHERP SIQ DG KLV \RQ SURVGH FRQXAI) VHYLIFH/ R WHERP S0 $ VARP SHODIRQ RUSUR HUMREIOHYFH/ SIRMGHS WHERP SIQ WHFRIQ] H
FROXAQ) H SHOHVR 3ae] | RUWKH \KUH P RQMY HIGHG - XCH DG UASHAYHD  Z KIFK KDYH BHHQ LQFOGHS LQ SUR HMRQDO! HHV RQ WH CFFRP S Q) FRQGHQHS FRORICDAG
WBAP HQVR RSHIDARQY DG ARP SUHKHRUYHERW $ VARP SHDIRQ! RUSUR HMRDOHYFH/SIRVIGHS WHERP SIQ. UHFRIQ] HEFRQKAMY H SHOHVR DG IROHM] P RQKVHIGHG-XCH
DG UASHAYHY Z KLFK KDYHEHHQIGFOXGHGLQSUR HMRQDO! HAVRQWHLFARP SOQ 1Q) FRQGHHG FRQRICDME WIIAP HQVR RSHIMRQY DG FRP SSHKHMYH®RW $ VR -XCH DG HAHPEHU
WHCFFUHS DQG XQEOIGVHIYLFHY KO H UHDMG R MY GLHRRIVVRQLP RQAMG\WR. DG UASHRIYHD Z KLFK KDYHEHHQIGFOGHG LQDFRXHS SUR FMRDO HVROWHIFFRP SDQ Q) FROGHQHG
FRQRICDAG EDDIFH\KHV

$ FRXHG/ ICEIOWHYDQG 2 WHU3 D\ DEGV+ 5 HIDWG 3 DUAHY

o) WH &RP SDQ CFTXLUHG * HH RRP HIV \MEMADY  Z KIFK Z DV GWRYHS 1Q IRUD FDK SD P HMWR $VR ERK -XH DG’ HHPEU WH XGBOG DFDAMNRY
FROIGHDIROR ZD/SD CEGIWR' U<X=KRX |RP HUGLHARUDQGIRP HUFRRAH H HXAWHRIIFHUDGG ~ RZGQHUR * HH RRP H DG KDY EHHLGFOGHG LQ CFFUGHG AR MM DG RMHUSD) CEGY
2 UHIDAG SO ROWHIFFRP SIQ 1Q) FROG-QHE FRORIEDAG EDDGFH\KHIV

0 HP EHJKLS , QMHXBXUFKDVHS JUHP HOW

2Q1LRHPEHJ WH&ERP SO HOMBGLIQRDO HP EHIKLS , QMINBXURDHS JUHP HWZ WO U/ X WH&RP SOQ VAKOILP DQR \WHIRDGR ' LHARLY SXUKDQARZ KIFK L 0 U/ X Z L@OFTXLHI URP
WH&RP ST R WHRBCRAMBQAQ) P HP EHIKLS LQMMAVR $YOBQ57  DZKRD® RZ HG\WKEMADY R WH&RP SIQ |RUDFDK SXUAKDHSUFHR WH$ FIXMURY  OQG L IRUDSHIRG
R \&HYHP RQMVIRTBZ LQ) WHFRQ) R WHS FIXMURQ 0 U/ X \KDOKDYHWWHRSIRQWR SXUAKDHI URP \WH&RP SIQ XS\RDQOEAMRID R WHRXMBQAQ) P HP BHIKIS IQMMIVR $YDBQ57  IRUD
SXADHSUFHR XS\R WH2 SIRG  \KEMPARWH\MIP VDG FREGMRQ/R DP HP EHYKLS LQMIAMEXUAKDHDI WHP HOAR EHGHIRIDMS DG HOMMGLOR EHE HHQ0 U/ X DOGWHERP SO DAKFK
WP HWDVD U/ X GMUAARH HFVHWH2 SIRQ

2Q) HLDY WHERP SDQ DGO U/ X HIMIG LQR DQ$ P HIGHG 0UG 5 FABMG 0 HP EHIKLS , QMBBXUFKDHS JUHP HVWH3$ P HIGHG0 ,35”°  SXUXOQAIR Z KIFK WHERP SDQ \RTS\RO U/ X
R WHP HP EHIKIS IQMAWR $YDBQ57 IRU P IAIRQ \WHI DLUP DONAMDOH RQWDQLRNRQ DM 7KH&RP SIQ WHFRG-G SURHHGYIQH FHWR IWFDUWNLQ) YOOH DSSIR IPDMD  PLARQ \R

DEAWRDOSOG LQFCSMICDYDUAKXOR \WHFDSMIOMDIQRNRQZ WK UHDMMG SO XQGEHUDSSTFCEGIG( & UHIXOMRYY

TKH&RP SR UHHYHG WP 0 U/ XDVR ' HHPEHU ZKIFK Z DV RG-S DV DG/DFH 1URP. SHIEQ) OBIR \KEMGADY + UHIDAG SOV RQ WH CFFRP SDQ 1Q) FRQGHHG FRQIRIEDAMG
EDDQFH\KHHV 7 KHOGYDFHR ZDVOSSHHGWRWHSRFHO/R P LARQRY) HELOY 7KHHRMH D/R -XCH \WHOG/DGRHI U SHQAQ) VOBIR \KEMGDY + UG SDW Z D/

( [ FRDQIHS JUHP HQW

2Q) HELOW WH&RP SO0 HOMMGLQR DQ( [ FKDQIHS JUHP HWZ LW IWEKOLP ) : HJ KIR/ X XQGHUZ KIFK IMDIBHG\R IMKHO U/ X \KDUWR LWFRP P ROWRFN \KHS ( [ FKDQIHBKDWY
IRUWH \KIBWR 6HIHY/' 3UHHIMGWNKHT B KIP |RTRZ Q) \KDWKRTHJCSSIRYDD 7 KH ( [ FKDQIH 6KOWA/ Z DY HIXCOWR \WH\RBOR \KD/R FRP P ROMIBAN O U/ X Z RXT KDYH EHHQ HON@G \R
UFHYHXSROFRQHMRQR KIVEHIH  3UHHUHGB\RAN 7 KH( [ FKOQIHBKOWYZ HHIMKHG\RO U/ XRQ0 D | RTBZ L) \KDHKREHUDBSSURYDODAZ KIFK WP HWHWKDUWY/R 6HIHY 3UH HIHGE\RANZ HIH
FOOFHDG
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2 1IIFHESDFHILRP 5 HIWG 3 DUV
&RP P HAQ) RQO DK WH&RP SO GDHVRIIFH\SIFHIURP $YDRQ57  ZKIFKLVZ KR® RZQGHEE : HIKIR/ X WH&RP SDQ VAKOLLP DQR WHYRDGR ' LUHARLY ) RANHWUHHDQGM] P RQMY
HGG-XQH WO SHOHUHDAG\R RILFHODHGIRP $YDRQ57 TP RXQMS oG UASHAYHD Z KK KDYH BHQLQFOGHS LQ JHIHDODGG 0P LOVWWDIYH - RMHURQ\KH CFFRP SO0 LY
FROGHOHGFRORICDME WM HOVR RSHIDIRQY DG FRP SUKHLYH@RW

127( +(48.7<

7KH&RP SO LVDXKRU) HGVR MXHDQDIJWIDMR \KDWWR FRP P RQWRANDQG \KDW/R 2 EGNAKHAN SUH HIHG MRAN

6HIH/& & RQYHIE®I3 UHHILHG 6WAN

2Q" HRHPHEU WH&RP S0 [LBGDRHWIFDMR GMIQ@IRY/R SIHHHHAY WKW DGAP MARQ/R 6HIH/ & SUHHIHG6WAN WH3 6HIH/& &HWIFDMR * RLJQDIRY  Z W \KH' HSDUR HOAR
6\M ' IMMRQR &RERDIRY R \WHEWUMR ' HDY DH Z KIRK SIRYIG | RUWHGMIQDIRQR KDWR 6HINV& 3UHHIHGEWANR WH&RP SDQ SDUYDDH SHMDH ( DK\WKDHR 6HINV&
3UHHWHG6WAN KDV DWIAKMG YDOHR

7KHEHIH/& 3UH HIHG 6\RAN KDDUDN L VHIRUWR \WH & RP SDQ VARP P RQURAN DQG D). RKHUFDW RUVHIHVR ADBMUDUWRAN R \WH&RP SDQ- RHDIMG KHIHD MU WHWMUP VR Z KIFK \GHALLLFDDD SURVIGH\KD/
XK FOW RUVHUHY \KDDUDON MQRUR\KHGHIHV & 3UHHIHGEWWAN [l SDULSDAX Z W DR FDWRUVHIHVR ACBMUOWRAN R \WH&RP SDQ- FHDIMG KHHD\MUVGHAL DD IDONQY B IW\MIP V RQSDUZ W \KH
6HIH/ & 3UHHUHG 6\RAN LI SO SDWX Z W 6HIHY % 3UHHWHG 6WWAN R WH &RP SO Z W URSHRAIR (W WKW SUH HIHAHY DG BAIIRIRYY 06 LY \WERADM \R \WH 6HIH/$ 3UHHIHG 6\WAN R \WH

&RP SR

+ROHY R \WH 6HIHY & 3UHHUHG 6\RAN \KDDEH HON®G \R UFHYH D06 \WH &RP SDQ \KDDSD  GYIGHIBY RO KO R 6HUHY & 3UH HUHG 6\BAN HIXOD RQ DO DVl FRQYHWE VR FRP P RQWREN EDIY
AVHIDEQ |RAVKFK SXSRHDI) FRYMYMROCP MIRYVKHIXQG-U \R DG LOWH\LP HIRP D/AYIGHIG/CRXD SIGROWKDWYR WHFRP P RQWEAN Z KHD DVOgGL \KAK QYIGHIB/DHSOGROKDAVR \KH
FRP P RQWRAN

+ROHYR \WH6HIH/& 3UHHWHGE6WAN KDYHQR YRWQ) SRZ HH AHSWD/RKHZ DMHUATXUWGE \WH' HDY DiH* HHDO&RSRIDNRY/ ¥

8 SRODQ OTXLADRY GWROMRQRUZ LQAQ) XS R WHERP SDQ Z KHAHUYROQEY RUQROQEY D3/ [TXEMRG  WHKRTHYR WHEHIHV& 3UH HIHS 6VRAN \KDIEH HOMBG R UFHYHRAWR \NH DAHV
DYDIDEG! | RUGMUEXRQ R WRANKRTHY L 01 WUDQG VKEMPAR \WH SO P HQALQ | X@R DEDEP RXQN UHTXLLAG R EH GMUEXMG \R \WH KREHY R DERKHUFOW RUVHIH/R WRAN R WH&RP SO WDQNQ) RQ
OMXEMRQ SURJDQG LQ SUH HIHEFH R WH 6HIHY & 3UHHIHG 6\RAN LFOAQ) WHBHIHYS SUHHIMG 68N LU UDBED ZIW D) FOWRIVHIH/R AN DQN.GQ) RQ MIXADMRQ RQ STUM Z [\ \KH 6HIHY &
3UH HUHG 6VRAN OQG UL 1Q SUH HIHGAH DG SURIMY VR WH KRTHY R WH\KDUAR AR P RQWRRN DQ P RXQAHIXTOR R WHE\BMG 9 DOH R WHBHIHY & 3UH HIHG 6\RAN LQ SURSRIRQ R WH | XTDG
SUH HIHQNDCEP RQAKDNDIDKDBVR \RHEHIH/&: 3UH HIHG6\BAN DUHHQMBG\R BAHYH

( DA \KDHR 6HIHY/& 3UH HIHG 6\RAN VKDEDEH FRQYHMED LQR FRP P RQWRAN \KH3 6HIHY & &RQHMRQEKDWY  DADFRQHMRQ SHMDHHTXOOR DAKHRSMRQR \WHKRGH DAIQ WP HOWUKH
OMR L \KHOMR \WH\KIHREHJDSSURYIOR WH IWHXOGFH R \WH 6 HIHY & & RQYMHIRQ 6KOUHY SXWKDQAR WH KBV R \KH 1 D/ADT 6VRAN O DNHADQG 1L \WHRGH\ HIUDQRYHYY R \KHGMR WH 1 LW
IMXOQFHR DQ \KDUWR WHEHIHVE: 3UH HIFGEWRAN , QDEAWRY \KHKRTHMKDIGRAKDYHWHUIKVWR FRQMHWIQ. SRMRQR WHEHIHVE 3UHHIFGE\RFN L CNAMUIIYIQ) HIHAAR WHFRQYHMRD VKK KRTGHU
VRIHKHUZ W WD IIDMY Z RX@ EHHIADD RZ QIQH FHWR R \KHQ®P EHUR \WKDWR \KHFRP P RQWRFN RAMBAQ) 1P P HADMY DWUJIVIQ) H I HAR \KH IMKXOGFH R \WH UASHRRWH 6HIHY &
S&RQMYRQBKOY 2 Q0 D WHERP S 1L BGDFHWIFDMR TP HIGP HQAR WHEHIHVE & HWIFDMR ' HLIQDIRQY SXYXDQAR Z KIFK \KHEHH LFDORZ GHYKLS QP MINRQR ZDVIPHGG
W

,Q0 DK \KDBWR 6HIH & 3UHHIHG 6\RAN Z HH FROYHWS LOR KDV R WH &RP S0 1V FRP P RO BN 7 KH FRQYHMRQ Z DY GRIH SXXOOAR WH\MP VR 6HIHY & 3UH HUHG 6\RFN
7 KHHRH RIDQRURWZ D/WHFRIQ] H3 1 RAKHFRMYRD

Q0D \KDBW R 6HIHY & 3UHHIMG 6VRAN Z HIH FROMHWG LOR KO/ R \KH &RP SDQ 1V FRP P RO W 7 KH FROYHMRQ Z DY GRIH SXUXOQMR \WH WP VR 6HIHY & 3UHHUMG 6\RAN
7 KHHRH RIDQRURNZ D/WHFRIQ] H3 | RAKHFRMMRY

$VR -XH DG HAPEU DG \KDH/R 6HIH/& 3UHHIHG6\RAN Z HHIMWXHG DQGRAMBAQ) UASHRYHD
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6HIH/" & RQYHIAE®I3 UIH HIHG 6WAN

2Q- \WH&RP S [LBGDAHWIFDMR GUI@DIRYYR SIHHHAH WKW OGP MIRQ/R 6HIH/ 3UHHUIHGE\RAN \WH36HIH/' &HWIFDMR ' HUQDIRY  Z W \WH' HSDWW HQR 6\BIM
" IMMROR &RSRIDIRY R WHE\BMR ' HDY DH Z KIFK SURMGHY I RAHGALI QDNRQR \KDW/R 6HIH' 3UHHIHG6\WWANR \WH&RP SOQ. SDUYDDH SHMKDUH XSRQ\WH WP VDG FRQGMRYY
DV\HAVRW LOWHEHIH/  &HWIFDMR ' FMIQDINRY/ ( DAK\WKOHR 6HIHY - 3UH HUHG 6 AN KDV DWIAMG YDOHR

7TKHEHIH/"  3UHHUHG 6\RFN WDOUWDN L VHRRAR\KH&RP SOQ VARP P RQWARAN DG D). RKHUFDW RUVHIH/R FOBMIOWRFN R \WH&RP SOQ- FUHDIMG KHHD MU \KHWLP VR Z KIFK \GHALLFDD SURYIGH KDY
XK FOW RUVHIH/ \KDDUDN MQRAR\KHEHIH 3UHHUHGE6\RAN Ll SOULSDWX Z W DR FOWRUVHIHVR ACBAMIDWRAN R \WHE&RP SDQ- FRHDMG KHHD\MNVGHALLIFDD WDONQY B W\MLP V RQSDUZ W \KH
6HIH/" 3ULHHWGEWAN UL SO SDWX Z W \KHEHIH/ % 3UHHIHG6\WAN R WH&RP SOQ Z W UASHRWR LW UKW SUH HIHGAHY DG UAWIIRNRQY DG LY SDULSDRX Z W \WHEHIHY & 3UHHIHG6\RAN R WH

&RPSIQ

+RCHYR \WH6HIH/"  3UH HIHG6\RANKDYHQR YR SRZ HUH A-BADVRKHZ VHUHIXUUHGE WH' HDY DH* HHIDOS.RERIDIRY/ 2

8 SRQDQ ATXLAMRQ GWROMRQRUZ LQAQ) XS R \WH&RP SIQ Z KHAHUYROQEY RUIQROQEN D3/ ITXEDMRG  \WHKRTHYR WHEHIH/  3UH HIHG 6VRAN \KDEEH HQW®G R UFHYHRAWR \KH DAHV
DYDMDEG! | RUGMMEXIRQ VR WRFNKRTHY L DI\WMJDQG EMAAR WH SO P HOAIQ IXER DEDEP RXQN UATXLLHG R EH GMMEXAMG \R WH KRTHY R DERMHURDW RUVHIHVR VRN R WHERP ST NG R
OMXEMRY SURJDQG 1Q SHHHFHR WHEHIHY'  3UHHIHG 6\RAN LGFOGQ) WHBHINVS UHHIMG 6N L UDBED ZIW DR FOW RUVHIN R AN IDQNGQ) RQ ATXLEDIRQ RQ STUMWY Z [\ WH 6HUHY !
3UH HUWHS 6VRAN DOQG UL 1Q SUH HIHGFH DOG SURUMY \R WHKRGHY R WH\KDUVR FRP P RQVIBFN DQ P RXQAHTXCOR R WHO\BMGODOHR WHEHIH'  3UHHUHG6\RAN 1Q SURSRURQ\R WH I XQ@D0G
SUH HHQMNIOTP RXQAKDADEDKTA/R WHEHIH/  3UH HIHG VRN DUHHQNMBG\R BFHYH

( CAKC\KDUHR 6HUHY'  3UH HUHE 6\RAN \KDDEH FROHWEG QR FRP P RQWRAN \WH3 6HINY & RYHMRQGKDWA  DAD FROMMRQ SHAKDHHDOOR DARHRSWRQR \WHKRGHJ DADQ. \WP HO\MAKH
&RP S0 KDV RABGHS\KDUHKREBHUCSSURYDO RAWHIMKOFHR WHEHIHY & RMMRQBKDUAY SXOUXOQAR\WHUXGVR \KH1 DUEDT 6\WWANO DN, QDEAWRY \KHKREHNKDIERMDYHWH U KR FROYHWWIQ
SRWROR WHBHIH  3UH HUHS6\RANLL DVMIILYLQY HIHRARWWHFRQYHMRO \KAK KRTH VRIHAHLZ W WD LIDMY Z RXGEHH LADD RZ QIOH AHWVR R \KHQ®P EHUR \KDWR \WHFRP P ROVBAN

RANBEQ) P P HADMY DWUIIYQ) HIHAARWHMXOHR \WHWHSHRRHEHIH & RHMRQ6KDWY

2Q0D WHERP S IMKHG KDV R W FRP P RQWRAN \WWH 3 ( [ FKOQJH 6KOWY  \R LW AKOLP DD : HIKOR/ X | RTRZ 1Q) \KOWKRTHJ DSSURYDOLQ H AKOQIH IRU KD R \WH
&RP SDQ VEHIH 3UHHUWGERRNKHBGE KPP Z KIFK \KDWWR 6HIH/  3UH HUMG 6\RAN Z HHFDQRHIBG 7 KH( [ FKOQIHG KDWY IWKHE Z D/ HDXOOR WH\RBOR \KDUR FRP P RQWRANO U/ X Z RKGKDH
EHOHONBGWR UFHYHXSROFROMMROR KIVEHIH/  3UHHIHG6\RFN

$VR -XH DG HHPEU DG \KDWHW/R 6HIH/"  3UHHUHG6\RAN Z HHMWWXHG DOGRAMBAQ) LRSHRRYHD
6HIH/( & RQYHUAE®I3 IHHIHG6\WAN

2Q HAPEU WH&RP SOQ 1IBGDFHWIFDMR GAIQ@IRYR SUHHIAHY WKW DQG TP MANRQY/R 6HIHV( 1 RQ9IRIY &RMHMEBISUH HIMG6\BAN \WH3 6HIHY/( &HWIFDMR ' HUJQDIRY
ZIKKH' HSOWW HQAR 6VBM ' LYIMRQR &RSRIDIRYY R \WHB\BMR! ' HIY. DUH Z KIFK SURYLGHVI RAWHGHLIQIRQR \KDBVR 6HINY/( 3UHHIMGEWRANR WH&RP SO SCUYDOH SHMWDH
XSRQWH\WWIP VDQG ARQAWRQY DAFWRWK LQWHBEHINY/( &HWIFDMR ' HUIQIRQY ( DK WKDWHR 6HIHY( - 3UH HIMGE\RAN KD/DEVBMGO DOHR

7KHEHIRY (- 3UHHUHG6WAN WKDDUDN L VHQRUWRWH&RP S0 V&RP P RQ6\WAN DGO RKHUFDW RMVHIHYR FCBMIDIRAN R \WH&RP SO FUHDIMG KHUHD WU \WH\MP VR Z KIFK \GHAILIFDD SURYIGH\KD/
XK FOW RUVHUHY \KDDUDON MQRUR\KHGHIHY (- SUHHIHG6WAN L SDWL.SDWX Z WD) FDWRMAIH/R FDSMUIOWRAN R \WH&RP SO FUHDIMG KHHD\MUNGHALLFDD IBONQ) B\ IW\MUIP V RQSDUZ W \KH
6HIH/( SUHHWHGEWRAN LI SDULSDXX Z WK 6HIHY & & RQHMEBISUH HIHG6WAN R \WH&RP SDQ Z LM URSHRAR WU KW SUH HIHAHY DG UAAMRNRYY DG LY SDULSDAX WHEHIHY' & RQYHWEBI3UH HUHG
6\WWINR WH&RP SIQ

+ROHYR \WH 6HIHY ( 3UH HIHG 6\BFN \KODEH HONBG \R WAHYH DOG \WH &RP SIQ WKDDSD AYIGHIG/ RO KDWY/ R 6HIHY (- 3 HUHG 6N HIX0O RQ DQ DVl FRQHWG R &RP P RQ 6\RAN EDILY
AVHIDEQ |RAKFK SXERHDQ FROMURQTP MIANRQYKHIHKGE-U \R DOGLOWH\LP HIRP DVGAYIGHIE/CRMID SOGROKDM/R WHERP P RQB\RANZ KHY D/DQGL VKK AYLGHIG/DHSOIGROKDMVR \KH
&RP P ROB\RFN
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6HUHY( &RQMHIAEGI3UHHILHS 6N FROMOXHG

+ROHYR WHBHIH( 3UH HIWHS 6\RAN KDYH QR YRID) SRZ HUH AHBADY RKHZ DMHUTXUMG R \KH' HDY DH* HHDOSRSRDIRY/ ¥ 1 REMWMWEEQ) WHIRMRQ) 1QDEAWR) D/&QY D/DQ \KDBWR
6HUHV( 3UH HUHG6\RAN DHRAMBIESQ) \WH&RSRIDNRO\KDIRAZ MKRAAKHD LU DIYHYRMR \WH-+ RGHYR DP VUMY R WH\WHDRAMBOAQ) \KDUVR \WHBHI( 3UH HUHS6\RN YRIG) DvVD\VFEDDM
FOW D DIMJRJFKOQHOGYHYHD \WHSRZ HY SUH HMIFHY RUWKWILYHOVR WHB IV 3UH HIMG 6\RAN LO\MY & HWIFDMR ' HUQDIRY E LRUIDHWHQ® BHUR DARRU HGWKDW/R 6HIHV( 3UHHIMG
6WWFN F DARRU) HRUMXHDQ DEAWRDOROWRNHIH/R FESAMIOWRAN WDADQNAVHRRARWKHEHIHY/( 3UH HIHG 6\RAN Z WK WASHRAR WHAMMEXIROR DAMHVRQAIXADIRD RU G HOMIQRDQ DIUHP HA
ZOKNASHFARD) R \WHIRWRQ)

8 SRODQ MMXAMRY GWROMRQRUZ LQAQ) XS R WHERP SDQ Z KHKHUYROQEY RUIQROQEY D3/ ITXEDIRY  WHKRTHYR \WHEHIHY( 3UH HIHG 6\RAN KDIEH HQMBG \R UFHYH RAWR \MH DAHV
DYDIDEG! | RUGMUEXRQ R WRANKRTHY L 01 WUDQG VKEMPAIR \WH SO P HQAIQ I X@R CEDEP RXQN UHTXLLAG R EH GMUEXMG \R WH KREHY R DERKHUFDW RUOVHIH/R WRAN R WH&RP SDQ. WDQNQ) RQ
OMXEMRQ SURJDQG LQ SUH HMHEFH R WH BHIHY ( 3UHHIBG 6WAN LFOQQ) WHBHIHVS 3UHHIMG 6N L UDBED ZIW D) FOWRUVHINVR WRAN WDQN.GQ) RQ MXGDMRQ RQ SN Z W \KH 6HIHY
3UH HWHG6\RAN QG UL LQSUH HIMIAH DG SURINY VR RHKRTEHYR WHWKDUA/R &RP P RQGVRAN DQIP RQMNXCORWHIBDMIR L R \KHE\BMGO DOHR WHEHIHV( 3UH HIHG6\RAN LQSUIRSRMNRQWR
WH I XEDQG SUH HHQMICTP RXQARDNIEVKDUAR \RHEHIHY( - 3UH HUMG 6\RAN DUH HQVBGR BFHYHRU L VXFK CP RXQABHMKDUH DV Z RX@ KDYH BHHQ ST CEGIKDG DIWOVR 6HIHV( 3UHHIHG6\RAN EHQ
FROMWWGLQR &RP P RQB\RN Z IWRMBHIDLG\R Q. QP WINRQY/RQFRQHMRQVHWRIN KHIHQRURKHZ [MH SXUXDQAR 6HAIRY P P HADMD SURMR\KAK / LTXLADIRQ

( DK \KDHR 6HIHY( - 3UH HIHG 6\RAN KDOEH FRQYHMEBH QR &RP P RQ6\RN \KH3 &RHUMRQEKOWY  DADQ WP HIURP DQGOWWUO0 D RUVKFK HUDHWP HDVFRQHQAG\R B \WHERP SR 1Q
Z UM DARHRSMRQR \WH+ REHAMHIR  LORWDA® BHUR \KDW/R &RP P RQGVEN \KEWMRAR FHIBIQIP MINRDY GHMP IGHGE. GYIAQ) WHEWBIMGI DOHR VKFK KOHR 6HIHY/( 3UHHIMGE\RANE WH
&RUMMIRQ3UFHR ,QDBAWRY \WH KRTHUVKDIDGRAKDYH WH UJKWIR FROMHWDD. SRIMRQ R \KH 6HIHY ( 3UHHIHG 6N IL DWMUJLYLQY HIHAKR WH FRQYHMRQ KK KRTHU \RIHMHUZ W LW
DILIDMY Z RX@ EHHIADD RZQLQH AHW R \WHQ®BUR WKIBVR WH &RP P RQ 6\RAN RANBRECQ) 1P P HADMD DWAUJIVQ) HIHAGR \WWH IWAOFH R \KDUW R &RP P RQ 6\RAN [WACED! XSRQ
FROMYRQR 6HIHV( 3UHHIHGE\RANKHBE \WHOSSIFCEGIKRTEHU

,QDEANRY WHERP ST \KDIDCRAMKH I \KDUV R &RP P RQ6\RAN XSRQFRYHMRO R \WHGHIHY (- 3UH HUHE 6\VBAN RURKHZ LVH SXOKOQAR \WH\MP VR \WHGHIHY ( &HWIFDMR ' RUJQDMRQL \WH
IMMOFHR WA \WKDWY/R &RP P RQ6WWAN Z RXG H AHHGWHDIJUIDMQ® BHUR \KDWWR &RP P RQBVEN Z KIFK \WH&RP SO0 PO IMMHXSRQH HIVHRUFRQMHMRY D/WHFDHP D BH R WH6EHIH/(
3UH HUUHS 6\RAN Z LKRANEUHIFKLQY \KH & RP SDQ v REQI DARQY XQEHWH UXBV DG U XOMRQY \WH QXY LXBVR WH &RP SO0 TV 3UCASIO0 DIHMKHP P XP QP BHUR \KDUWR &RP P RQB\BN Z KIFK
PO EHIWKHS Z WWRAWRDI) \KFK XV DG WIXDIRY/ WH? ([ KDQH&DS  H A-BWKDAGKK TP MBNRQ \KDDQRALSSD LQWH HHAWKDAKHERP SDQ. $  REMEIQV\WH CSSURYDOR LW \WRFNKRTHY DY
WTXULHGE: WHDSSOFTEGXGY DG U XTMRYVR \WH3UGRSOOD DINANVRUMAKOR/R \KDBVR &RP P ROGVRRNLQH FHWR \KFK TP RQAMKH? 6\RANKRTHS SSIRYDO DM RU % RBIIQVDZ UMKDRSIQRY
1URP RANCHFRXQHOR \WH&RP ST WDKK DSSURYDOLY CRABITXLIG Z KIFK RSIQRQ\KDOEHU-DREIED \DIV CRRY \R\WHS HIXUWHG+ REHY DV/GH LGHSLOWHEHIHY/( &HWIFDMR ' HUIQDIRY

,Q0 D \KDVR 6HIRY( - 3UH HIHG 6\RAN Z HIHFRQMMGLQR \KDW/R \WHE&RP SO VFRP P RQWRAN 7 KHFRQHMRQZ DV GRGH SXUKOQAR\KHWP VR 6HIHY( 3UH HIHGEVRAN 7 KHM R
RINQRURNZ DVUHFRIQ] H3 | RAMHFRQMHYRY
$VR -XH DG HHPEHU DG \KDVR 6HIRV( 3UH HIHGE\RANZ HHIWKHG DQGRAMBQAQ). UAS-RAIYHD

&RP P RQ6KDIH/DQG: DUDQNG6RGIRU&DK ILRP WH) HELXDU 3UYDM2 [1HIQ]

,Q) HELOW WHERP SDQ. HIMHGLQR VHRXUMAY SXUKDHDIUHHP HQV \KHE 3XURKDVHS JUHP HON Z WY FHMBEQ L QUWAIRDOLQYHWRLY WHS 3XUAKDHY | RUWH IMXOGFH DQG\VDBHLQ D SUYDM SOFHP H

WH3 3UYDM3@A-P HQV R L KDWY WH6KDUW R WHE&RP SDQ VARP P RQWRAN DAD SXUFKDHSUFHR SHUBKDH Il SIHIXQEHGZ DUDQNV \KH23UH) XQGHG: DUDQN  DADSXUAKDHSURH
R SHU3WH) XQ@-G:  DUDQAIR SXUKDH XS \R DQ DIJWHIDM R \KIWR &RP PRGN \KH33UH) XQ3-G: DUDQASKIY UL 6HINVS  Z DUDQIV\R SXUFKDH XS \R KD/ R
&RPPRQGVEAN WHGHIEVS  © DUDQV DQG\WH\KDU IMKCEGIXSRQH HAMVAWHBR \MHE6HIH/S  © DCUDQMSKOWY OQG LY 6HIH/S  Z DUDQN\R SXFKDHXS \R \KDW/R &RP P RQGVEN

WHIGHIN/S  : DUWDON \RIRKHUZ MWHGHIEYS  © DWDON \WH®: DUDQN  DOG\WH\KDU/IWACEGIXSROH HFVAWHBR \KH36HIN/S  © DUDQMSKOBY \RIHKM-UZ AKKHBHINS  : DUDQMBKDY
WHS3: DUDQAGKDWY  7KHGKDWY \KH 3UH) XQOHG: DUDON \WH 3UH) XQGH5: DUDQASKOWY WH:  DUDQWV OQG WH :  DUDQASKOY DUH FRIBAIYHD U HUHE \R KHIHO D/ WH3 6HXUMEY 7 KH\REDIURW
SRAHHA/Z HH
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&RP P ROBKOLH/DQG: DUDQWERT I RUEDK ILRP WH) HELXDU 3UYDM2 11HIQ) FROMXHG

(ORK:  DUDQAKDY/DQH HAVHSUFHR SHKDH 7KH:  DUDQVOHQRAN HAMVEGI XQIOXHERFNGRTHYR \WHERP ST CESRYHWHIMAKOFHR WH:  DUDQVOGG\H:  DUDQNB KD/ XSRQWHH HAMH
WHIR  \WH26\BRNKRGHUS SSRDD  7KHEHIS  : DUDONZI@H SUHILYH  \ HDWIRTRZ LQ) \WHEMR 6\RANKRTHS SSIRDD7KHEHINYS  : DUDQNZ LOH SIHHIKMD P ROMVIRTRZ Q) \WH
DMR 6\BANKRTEHS SSIRYDD$ KROHJP D RV HAVHDY SRMRQR WHERP P RQ:  DUTQN VR WH H WONKH 3XUKDHUZ RXG RZ QP RIH\KDQ R WHRAMBGEQ) &RP P ROB\RAN LP P HADMY O
H HFMH $ KREUP D [GRUDHRUGHFUDH\KLY SHHQIBIHZ W UASHRAAR HWKHAKHEHIN/S — &RPPRQ: DUDQNRUWHEHINVG  &RPPRQ: DUDQNMR DSHHQIIHGRAQH FHWVR H A-BAKDAIQ
KK LGRUDH\KDEIUHTXLLHDABDWY G0 VISURUGRIEHVR WHERP SDQ

7KH3UHXQE5: DUDQNDUHLP P HADMY H HRMEGIDQGP D EHH HIAVHE DADGRP L0 HRVHSUFHR SHAKDHR &RP P RQGWRAN DADQ WP HXQIODDR WH3UHXQGHS:  DUDQN DHH HAMHGLO
IX®$ KROHPD GRAH HAVHOQ SRWROR WH&RP P RQ:  DUDQWV\R WH H WWKH 3XUKDHUZ RX@ RZ QP RIH WD R WHRAMBQAQ &RP P RQ6\RAN LP P HADMY DWWUH HAVH $ KRTGHUP D
LGRUDHRUGHRUDH\KLY SHIHQBI HZ W UASHRAAR3UA XQGHG:  DUDOMR DSHAHQBIHQRAQH FHWVR H AHBAKDAIQ \WXFK LQRUDH\KDTUAXUHADABDXY G0 VISURUGRIFHVR\KH&.RP SDQ

$ VAR SODRQR+ & : DQZ WKW &R // & DvV\KHH FOMYH STRHP HQAD HQNQ FRQGHANRQ Z LW \KH 3UYDIM 3@FHP HQMKH? 30FHP HY$ JHQV  \WH&RP SDQ. SOIG\WH3OFR-P HY/$ JHMDFDK [HHR

R WHDJJ U DM I URW SURFHHBY UIVHG LQ WH 3 UYDM 3 @FHP HQVSOV D P DDIHP HQWHH HTXOOR, R WHJIURW SURFHHEY UIVHG LQWH 3 UYDM 3 @FHP HQADQG UHP EXUWHP HWR FHIBIQH SHQHVDQG
GIDOHY 7KHERP ST DOR IWKHGZ DUIQMR GAMIGHVR \KH3ORHP HYS JHQMKH? 3ORHP HYS JHQV DUDQN  \RSXUKDHXSWR R \KHDJJUIDMQ®P EHJR \KIW/R &RP P RQB\RAN STFHGLQWH
211IHKY HDOMY R \KD/R &RP P RQGWN WH2 3@FHP HY$ JHQV DUDQMSKDUY 7 KH3@AHP HY/% JHQW  DUDQIVKDYH\XEWERAXD WH\CP H\MP VD/WHEHINVS  : DWDQN H F-BAKDAKH
3@AP HY$ JHQV DUDQVKDYHDQH HAVHSUFHHDXOOR SHAKDH

,Q FRQQHAIRQ Z 1\ \WH 3UYDM 3@F-P HIMKH &RP SDQ HOMHG LR D U IMADNRQ UKW DIUHP HOV\KH 2 5 HIMADARD 5 LIKWS JUHP HOV - GDAGDVR ) HEUOW Z 1\K WH 3XURKDH SXOXCQMR
ZKIFK \WH&RP SIQ DIUHHG\R SU-SDUH DG | LG4 D W MADMRO\IBAP HOAZ LW \WH B HRXUMEY DG ( [ FOQIH&RP P MIRD \WH36( & WIIMMIQ) WHUADBIR 6KOWY/DOGWHWKD/R &RP P ROB\RAN XQEH DL
WH3UWH) XQaH5: DUDQVOG\WHERPPRY: DUDQVGROAMDD @ VOWUWHGMR \KH5 HIMIDIRDS LIKWS JUH-P HIWDGG R XVH BRI | RIWAR KDYH \KH G- MADNRQ MDA HAG-FOLG HI HANYH DY
SURP SV DvSURNDOM-IOWU DOGLOM) HHONROMMID @ VIRTZ 1Q) WHEDMR \KHS5 FIMADIRDS LIKWS JUHP HOVRU @D VIRGBZ LQ) \WHEDMR \WH5 HIADIRD'S LIKWS JUH-P HONOQKHHHON
R D3 IXQUMEZ" B \WHEHXUMEY OGS [ FKOQIH&RP P IWRD

7KHIDUYDOHR WHEHIN/S  : DWDQWZ DY DQGZ DVEDHS RQWHIDFN 6FKRBYSUAQ) P RIHD, GBXWDIKP SRV XVHG Z HIHDVI RTBZ V WA SUFHSHAKDHR DUMN [ UHLQMHAXNDAM
R H SHAMS YRIWDN R HSHAMGOHR  \ H1Y D@GH SHAMGAYIGHG HEBR

7KHIDUYDOHR WHEHIN/S  : DWDQWZ DY DQGZ DVEDHE RQWHIDFN 6FKRBYSUAQ) P RAHD, GBXWDIKP SURQYXVHG Z HIHDVI RTBZ V \WRAN SUFHSHAKDHR DUMN | UHIQMAXNDM
R H SHAMS YRIWDN R HSHWGOHR  \ H1Y DQGH SHAWGAYIGHEG HBR

7KHIQUYDOHR WH3@A-P HY$ JHQV CUDQVZ DV DQGZ DVEDHE RQWHYDN 6FKRBVSUAQ) P RAHD, GBXDIKP SWRQ/XVHG Z HIHDVIRTRZ V WRAN SUFH SHAKDUHR DUMN [ UHLQMN
DMR H SHAMG YRIDMWIW R HSHAMOHR  \HLY DIGH SHAMGAYICHEG IHBR

R WHREBOI URW SURFHHBY Z D/ DIRFDMG\R\WH3UH) XQG-G: DUV 6HIHVS  © DWDQV DQG6HINVS DDV EDVHE RQ WH UHIMYH | LUYDOH DERFDMRQ P HKRG Z KIFK KDV EHQ UH GRMGLQ
\KDHROHMTHIAW 7 KHVHZ DUDQWVZ HIHFOWI LHG LQKDUHKRGHIATHIXAW DY WHQP BHUR KDWY/ Z HHI L HE DG GAMIP LDE®! DG QR RKHUSURYIMRQY SUFROGHG HIXAW WHOR HQV R \WKHRIDJRW
SURAHHOVZ DV DERADMG DVKH YDOHR  FRP P RQWKDUH

7 KH GUHAWFRV UHIDAG \R \WH IWXDGRH R WH FRP P RQ KD/ DQG \KHVH Z DUIDQW Z HH 7KHH GURAFRIV Z HIH UFR GG DV DQ RIVHADI QM URW SURFHHBY Z W EHQ) WREGIQ
DEAWRIICENG IQFDBMICIOG EHQ) R G-GIQFRP P RQ\KDH/RQDUHIMYHI UYDBHEDLY
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&RP P RQ6KDLH, WXHG | RUGHIMAV

* XUQ) WHM] P RONVHIGG-XCH WH&RP SIQ IMXHSD\RBOR \KDUVR IWFRP P RQWRAN | RUVHLYLEHY UHOGHHG DOG R EH UHIGHIG 7 KRH\KDUAYZ HH YDOXHG DV \WHI OLUP DN
YDOHYRQ\KH.J IDQAEDM/XMQ) \WH U-SRIAG FBRMQ) WKDUH SUFHY/RQWHEDM/R JUIQAVDQGWHERP SIQ - UFR.GHG WRAN EDHS FRP SHODIRQH SHOHR IRUKHM] P RONVHIGG-XCH DG
WAHGFRXH CCEOMVR DGUFREGSHENGH SHOHR DVR -XCH Z KIFK Z L@EHCP R HSRYHWHWWR FRUMSRIEQ) VHYFHSHIRGY

&RP P RQBKOUHY, WKHS I RU3UHIXQGHS:  DULDQAE DKGW/( [ HAMH
,Q-DoMy WH&RP S IWKHGDQDIJWIDMR \KDU/R [IWFARP P RQWRAN XSRQFDKBWH HIAVHR SUH I XQEHEZ DUDQAMR SXUKDH \KDWR FRP P RQURAN
&RP P RQBKOUHY, WKHG I RU: - DULDQW& DKGW/( [ HAMH

,Q) HELQW SXUOMCQARWHWP VR UHIWG Z DUDQARI P HQV WHERP SDQ. IMXHGDQDIJWIDMR \KIWR IWFRP P RQWRRN XSRQFDKBWH HAVHR Z DUDQNMR SXUFKDH \KDWVR
FRP P ROVIRFN

&RP P RQBKDUH, WKHG I RU3UHIXQGHS:  DULDQARDWK ( [ HAMVH

,Q$ SUODG - XCH WH&RP SR IMXHG DQ IJUHIDM R VKD R LW FRP P RQ WRFN XSRQ DK H HAVH R SUH I XQGHG Z DUDQW \R SXUAKDH VKDW R FRP P RQ WRAN | RUDJJUWHIDM
SRHOVR

&RP P ROBKDLHY, WKHGIRU' HEW& ROYHUMRD

,Q-DOMY WH-XH  &ROMHWEGIL RMKRGHUFRYMHWGIW-XGH  &ROYHMEG!L RMIQWHSUGRLSDODP RXQAR DG XEOGIOMMNR IOR \KDWWR FRP P ROWRANR \WH
&RP SIQ DADSHMDHSUFHR 7 KHFROMMRQZ DVGRHSUXIOARWHWMP VR -XGH  &ROMHMEBIL RM 7 KHH RIH QRIDQRUGRWZ DV BFRIQ] H5| RARHFRQHMRQ

&RP P RQBKDH/, WKHG | RU$ FRXHG%8UGIH/ RDQ3 D\ CEGI&RP P LW HQW HH

,Q-XCH \WH&RP S IMMHG VKDW/R IWHARP P RQWRAN | RUDARXHG FRP P WY HQVHHI RAWH SXURKDVHR BUGIHEDR 7 KRHWKDUWHY Z HHYDOHG DV \WH I QLUP DINHAYDOH RQ\KH I UIDQAEDM
XMQI WHUHBRINMG FEMQ) \KDHSUFHRQWHA@MR JUDQAMDG\WHERP S BHGHE-GIFRXHGFRP P W HOVHFHR

&RP P RQBKOHY, WKHEXSRQ:  DLYHUVR( QMULQR 1 RS JUHP HOW

,Q-XH \WH&RP SR MXHG VKDHWR IWHRP P RQWHRAN LQ FRQUGHDNRQ DZ DYHJ 7 KRH KDWY Z HH YOOHG DV \KH I DUP DUNAAYDOH RQ\WWH JUDQAEDM XMQJ \WH UHBRIMG FBMQ) \WKDH
SURHRQWH@MR JUDDMGWHERP SIQ HRG-GIWVAGBEWAVRXQVG6HHL RM  + 1 RM3D CEM 1 HV

2 SWRYY

7 KHI RTBZ LQ) \BEGIVKP P DLl FVWKHKDWA/R WH&RP ST VARP P RQWRAN IMKCEBIXSRQH HIFVHR ROWRQ/RXMBEQ) DVXCH

2 SIRY/2 XNBEQ) 2 SIRY/( [ HAME®!
1XP EHJ . HIKWKGS YHIDIH . HIKWG 1XP B T HIKWG
50QHR 2 XMBEQ) 5HP0QQY $YHIIH ([ HAMEGIDV $YHIIH
([ HRMA DVXCH SROMPMO LIH ([ HFAMH -XCH ([ HAMH

SURH <HY SUFH SURH

I+

+ I+ 1+
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2 SWRYY FROMXHG
BRFN RSWRQCRYLW | RAKHM] P RQKVHIGHE-XCH ZD/DVIRTBZV
© HIKWG
$YHIIH
1XPEHR ([HAMA
2 SIRY 3UFH
2 XMBQAQ) DAYOROY
* (DQAG
([9UG
2 XWBEQ) DVXCH
2 SIRQVH HRAMEGIDVXH
2 SURYVH SHRARG\R YHAV
7 KHD)J W DMIQNIQUE YDOHR WRAN ROWRQYRAMBIAQ) DG WRAN ROMRQVH HIRMEBIDVXH Z DVIBS LP DMD DG UASHAYHD
7KHIDUYDOH/R RSWRQY/JUDIQMG GUQ) WHM] P RQMY HIGHG - XCH Z HIHHXIP DAG DAKHEMR  JUQAMGQ) WH DN 6FKRBY RSIRQ SUAQ) P RAHOZ W \WH I RGBZ 1Q) DAXP SIRY YR R
UMN [WHWDMR DCOAMGHEG\ HBR  DQGH SFAMGAHR \ HOY 7 KHDJJU-) DAMI LUYDOHR \WHRSWRQYJUIQAGGAUC) \KHM[ P ROKVHIGHE-XCH zo/
7KHIDUYDOH/R ROMNRYY/ JUDQMG GAUQ WHM P ROMYVHIGG-XCH Z HHHANP DAG DARH MR JUIQAKQ) WH DN 6FKRBYRSNRQ SUAQ) P RAHZ W \WHIRTRZ LQ) DAXP SIRYY YR R
UAN | BHWDMR DOOAVIGHEG\ IHBGR  DOGH SAMGAHR  \ HOW 7KHDJJW-IDMI DUYDOHR \WHRSWNRQYJUIQAGGAUGQ) \KHM P ROKVHIGHE-XCH zZD/
) RUMH WUHH P RQKY HOGHG - XCH sa¢] KRN EDVHG FRP SHODINRQ H SHOH  DOWWR HQAVDIVRADAG Z W RN ROMRQY JUDQMS CP RXQMS R oG R ZKEK DG
Z D/UFRGH5DVFRP SHODIRQDQG UADWG EHH W DQG DG Z D/UFREH5DVSIR HMRIO H UASHRYHD
) RAKHMI P RQMVHIGHG-XCH oG AN EDVHG FRP SHODIRQH SHOH DOWAR HOVDWRADMG Z LW \WRAN RSIRQY JUDQMS CP RXQAG\R ssc] R ZKFK DG
UASHALYHD Z D/UHFRGHG DVARP SHDIRQ DG MG EHH W DG 33¢] Z D/UHFREH5DVSIR HMREO HY UASHRYHD
$ WP P DY R WHWIM/R WHERP SDQ IV GRQYHMMGIRN RSWRQ/JUIQMSDVR - XCH DGAKDQH/GUQ WHM] P RQMVHIGHS- XCH LV SUVHIME EHBZ
© HIKWG
$YHIDIH
1XPEHR ([HRAH
2 SIRY 3UFH
1 RN DV DD
* (DQAG
OHAMG

1 RQMUNGDVXCH
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: DUDQWNV ([ AHBVBLH) XQGHG: DUDQW

7 KHI RIZ LQ) \BEGIVKP P D) FVWHWKDWA/R WH&RP ST VARP P RQWRAN IMACEBIXSRQH HIAVHR Z DUDQVRAMBOAQ) DVXCH

: DWDQW2 XNBAQ) : DUDON( [ HAME®!
1XPEU T HIKWKGS YHIDIH - HIKWG 1XPBEU - HIKWG
50QHR 2 XWBECQ) DV 5HP0QQ $YHIIH ( [ HAMEGIDV $YHIIH
([ HRMH -XCH &ROMPMO LIH ([HFAMH -XH ([ HAMH
3UFH <HW 3UFH 3UFH
+
+
+
B\RFAN Z DUDQAZRRYWY | RAKHM] P RQKVHIGHE-XCH ZDVDVIRBZV
© HIKWG
$YHDIH
1XPEHR ([ HRH
: DUWDON 3UFH
2 XWBEQ) DVDQDY
5 HBUFLQ) DOV HQV
([HAMG
2 XMBAQ) DVXCH
( [ HAMEBIDVXCH
7 KHDIJ W DMIQNIQUE YDOHR ERN WHAN Z DUDQVRAMBRESQ) COGWHAN Z DUDQNVH HIAMEBIDAVXCH ZD/CSSIR LP DMD

- DULDQN, WKHGLQ) HEXDU

,Q) HLOW WHERP SDQ. MG LORVHRXUMEY SXUFKDHDIBHP HQV \WH3 3XUKDVHS JUHP HON' - Z IV FHABIQ LOANANRCDOLQYHARLY \RHE 3XUFKDVHY | RUVKH IXOGFH DG\ LQ D SUYDM SRR H

\KH33UWYDM3@APHOV R L KD WH3 KD R WH&RP SDQ VARP P RQWRAN DADSXUKDHSUFHR SHIBKDH L SUHIXQEHEZ DUV \WWH33UH) XQ&-G: DUDQN  DADSXUKDHSUFH
R SHUBUH) XQEHG:  DUDQMR SXFKDH XS W DQ DIJWHIDMR KDWR &RPPRQ6\WWAN \WH33WH) XQG-G: DUDQAGKDWY UL 6HIHVS  Z DUDQW \R SXUFKDH XS \R \KDWR
&RPPRQ6\WWHAN \WH36HIH/$  : DUV DOG\WH KDWY MXCEBIXSRQH HAMHWHER  \WH36HIH/S  : DUDQASKDWY DG LY 6HIHVS  Z DUDQNVWR SXUKDHXS \R VKDWR &RP P RQGWHAN

WHIGHIN/S  © DUDQN \ROHMHJZ MWWHEHINS  © DUDQN \WH®: DUDQN  DQG\WWH\KDUIMACEBIXSRQH HFMVAWHBR \MH6HINVS  © DUDQMSKOBY \RIHKHUZ MKKHBHINVS DUDQNBKDHY
WH?: DUDQMSKDUY 7 KHEKDUAY WH3UH) XQGHG: DUDQN \KH3UH) XQGHG: DUDQMSKDUAY \KH:  DUDQVDQG\KH:  DUDQMSKDUAY CUHFRTBRAMHD UH HIHG\R KHIHQDVWH? 6HXUMEY

(DK DUDQADYDQH HAVHSUFHR SHMKDH 7KH:  DUDQVOIHQRA HRAMEGI XQUDXHERANKRTEHYR \WHERP SO CESIRYHWHIAOEHR WH:  DUDQIVOQGWH:  DUDQABKDUA/XSRQWHH HIAMH
WHIR \WH3 6VIANKREHUS SSIRDD  7KHBHINVS @ CUDQVZ L@ SWHILYH  \ HOWIRTBZ LQ) WHADMR 6\RFNKRTEHUS SSRDD7KHEHINS  © DUDQNZ I@H SUIHHIKMD P RQKYIRTRZ 1Q) WH
@MR 6\WRANKRTEHUS SSIRYDDS$ KRTEHJP D QRAH HAVHDD SRMRQR WH&RP P RY:  CUDQN\R \WH H \WOARH 3XURKDHUZ RXG RZ QP RUHWID R WHRAMBGEQ) &RP P ROB\RAN LP P HADAD DWW
H HFMH $ KRE-UP D [GRUDHRUGHFUDH\MLY SHI-QIBIHZ W UASHRAAR HWHAKHEHIN/S  &RP P RY: DUDQNRUWHEHINVG  &RP P RQ: DUDQVMR DSHFHQIIHGRAQH FHWVR H AF-SAKDAIQ
KK LGRUDH\KDIUATXUHDABDAY - G0 VISURJGRIFHVR\WH& RP SDQ
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: DUDQW ([ ABVBWH) XQGH5: DUDQV FROWMXHG

7KH3WHXQE5: DUDQNDHLP P HADMY H HRMEGIDEGP D EHH HIAVHE DADQRP L0 HAVHSUFHR SHAKDHR &RP P RQGVRAN DADQ WP HXQIMODOR WH3WHXQEHS:  DUIQNDHH HAVHGLO
IXD$ KROHPD R\ HAVHOD SRWROR WH&RP P RQ:  DUDQWV\R WH H WWKH 3XUAKDHUZ RXG RZ QP RIH\WDQ R WHRAMBQEQ &RP P RQG\RAN LP P HADAMY DWWUH HFMH $ KRTGHUP D
LGRUDHRUGHRUDH\KLY SHIHQBIHZ W UASHRAR 3UAXQEHG:  DUDOMR DSHAHQEIHQRAQH FHWVR H A-BAKDAIY \WFK LQFBDH\KDTUAXUHDABDXY - D VISURJGRIFH\R\KH&RP SDQ

$VARP SHODMRQ\R + & : DQZ WKW &R / / & D/MHH FOMYH SOFHP HARIHQNQ FRQGHRNRQ Z IV \WH 3UYDIM 3@FHP HQM\KH3 30FHP HY/S JHQV  WHERP ST SOIG\WWH3@AHP HY/$ JHWDFDK [ HHR
R WH DI U0 DMIURW SURFHHBY UIVHG LQ WH 3 UYDM 3@FHP HQVSOV DP DQDIHP HQWHH HTXOOR R WHJIUWRW SURFHHEY UIVHG LQ WH 3ULYDM 3@FHP HQADQG UHP EXWHP HNR- FHMBIQH SHQHYDQG
GIDOHY 7KH&RP SIQ DOR IMKHGZ DUBQMR GALIGHVR \KH3@RHP HYS JHQMKH? SORHP HYS JHQV DUDQN  \RSXUKDHXSWR R \WHDJJUIDMQ® EHJR \KDBWR &RP P RQB\RAN STFHGLQWH

211HIKQY HDOIMY R \KDWR &RP P RQB\RAN \WH2 3@FHP HY$ JHQV DUDQMKDWY 7 KH3@FHP HY$ JHW  CUUDQN KDYH\XEWSQADD \WWH\LP H\MP VDV\KHEHINVS  : DUWDQV H AHBAKDAKH
3@A-P HY$ JHQV DUDQNVKDYHDQH HAVHSUFHHIXOOR SHAKDH
, Q FRQUHAIRQ Z 1\ WH 3UYDM 3@FHP HQMKH &RP SDQ. HMHG LQIR D U IMADNRQ UKW DI UHP HQV\KH 2 5 HIMAMRQ 5 LIKWS$ JUHP HQV - GDAG DVR ) HEUXDY Z 1K WH 3XUFKDVH. SXOXOQAR

Z KIFK WH&RP SIQ DI UHG W SUHEDUH DG | LB1D U MADIRQ WP HQAZ [\ \WH B HRXUMIAY/ DG ( [ FKDQIH&RP P DWMRQ WH36( & UHIWMIQ) \WWHUADBIR 6KDUAY/DQGWH\KDA/R &RP P RQ6VWAN XQGHOLQY
WH3UH) XQaG: DUDQNVDGWHERPPRQ: DUDQVQR @MY Q) VOWUKHGMR \WH5 HIMDIRQ'5 LIKWS JUHP HQAVDIE R XVH ERIH | RIW R KDYH \KH UH DR WBMP HAG-ROUHG H I HARYH DY
SRP S® DvSUIRNFONHHIW DGLQ0) HHONR@AMMDY @ VIRBZ Q) WHEMR \WH5 HIMIDIRQS LIKWS JUHP HQVRU - QD VIRTBZ LQJ WHGAMR \WHS HILMADARQS LIKWS JUH-P HQANQWKHHHY
R D3 IX@UMEZ " B \KHEHXUMIYDQG( [ FKDQIH&RP P WIRQ

7 KHHZ DUDBQNZ HHFIDWI LHG LQVKDUHRTHMHNXW DARHQP BHUR \WKDUWA/Z HHI L] HGDQG6 GHAMP LQTE® DG QR RMHUSURYMRQY SUHFOGHGHIXW WHR HQV

: DUDQN/( [HRAWGLQ) HEUDY

,Q) HEXDY SXUXOQARWH\MP VR UHIMMG Z DUDQAR) UHP HQIV Z DUDQVZ HHFDK®WH HIVHG

3UH) XQ&H3: DUDQW

7KHQ®P BHUR SUHIXQEHGZ DUDQVRAMBAQ) DVR -XCH WVDVIR®Z V
T HIKWMG
$YHDIH
1XPEU ([HRWH
" HAUSIRY 2 XWBEQ) 3UFH
SHIXQE-GZ DUDQVIMKHGIQ' HHP BHU
3UHIXQE-GZ DUDQVIMKHGLQ) HEXDY
2 XWBEQ) DVXCH
$ WPPDY R SUHIXQEHEZ DUDQATRRYIW GAUQ) WHM P RQMVHIGHS- XCH VDVIR®Z V
: HIKWMG
1XPEHR $YHDIH
3UWH) XQ3G ([HRWH
. DUDQNV 3URH
2 X\WBEQ) DVOQDY

3UH I XQE-GZ DUDQVIUDQMG
3UHIXQE-5Z DUDQVH HAVHG
2 XWBEQ) DVXCH
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3UH) XQ&H5: DULDONV FROMXHG
3UHIXQEHG: DUDQN, WKHGIQ) HELOU
,Q) HLOW WHERP SIQ HOMBGLORVHRXUAMEY SXUFKDHDIUH-P HOV \KH2 3XUKDHS JUHP HON  Z W FHYBIQLOXMANRDOLQYHWRLY \WKH2 3XUAKDHY | RAWHIMXOGRH DQG\DBILQ D SUYDMSTHHP H

\KH33UWYDM3@RPHV R L KDWY \WH3 KD R WH&RP SDQ VARP P RQWRAN DADSXUKDHSUFHR SHIBKDH L SUIHIXQEHGZ DUV \WH33UH) XQ&-G: DUDQN  DADSXUKDHSUFH
R SHUBUH) XQEHG: DUDQMR SXFKDH XS W DQ DIJWHIDMR KDWR &RPPRQ6\WWAN \WH33WH) XQG-G: DUDOAGKDWY UL 6HIHVS  Z DUDQWV \R SXUFKDH XS \R \KDWR
&RPPRQ6WHAN WH36HIH/$  : DUV DOG\WH KDWY DMXCEBIXSRQH HRIMHWHER  \WH36HIH/S  : DUDQASKDWY DG LY 6HIHVS  Z DUDQNVWR SXUFKDHXS \R VKDWR &RP P RQGWHAN

WHIGHIN/S  © DUDQN \RIHMHUZ MWWWHEHIN/S  © DUDQN \WH®: DUDQN  DQG\WH\KDU/IMACEBIXSRQH HFMVAWHIR \MH6HINVS  © DUDQMGKOBY \RIHKHUZ MKKHBHINVS DUDQABKDHY
WH?: DUDQMSKDUY 7 KHEKDUA WH3UH) XQGHG: DUDQN \KH3UH) XQGHG:  DUDQMSKDUAY \KH:  DUDQVDQG\KH:  DUDQMS KDUAY CUHFRTBRAMHD U HIHGWR KHIHQDVWH? 6HXUMEY

7KH3WHIXQEG: DUDQNVOMHLP P HADMD H HAMERIDQGP D EHH HAVHE DADQRP LGICH HFMVHSUFHR SHAKDHR &RP P RQGWAN DAY WP HXQMDTR \WWH3UHXQEHG: DUDQNOHH HAMGLQ
IXD$ KREUPD R\ HAVHOI) SRWROR WH&RPPRY:  DUDQWV\R WH H WOWKH 3XUAKDHUZ RX@ RZ QP RUH WD R WHRAMEQEQ) &RP P RQGWEN LP P HADMY D\WJH HFMVH $ KRGHUP D
LGRUDHRUGHFUDH\MLY SHIHQEIHZ W IASHRAWR3UH XQE-G:  DUDQMR DSHAHQEIHQRAQH FHVR H A-BAKDAIR XK LRBDH\KDTUWATXUHADABDY G0 VISURJGRIEHVR\KH&RP SDQ

127¢( 67$78725<5(6(59( $1' 5(675.&7("' 1(7$66(76

7KH&RP SDQ V35& \WRMANY $ YDIRQ 6KDQIKLL. 1V BMMARG LQ LW CHAOW \R WQJHUD SRWRQ R IW GHADRAAR \WH &RP SIQ. 7KH SD P HQAR' GYIGHIG/ B HQMWY RUIDQ] HG 1Q &KIGD LV \KEVAR
P MBNRY/ SURFHEXUA/ DG RUP DIMWY 5 HIXTMRQY/LQWH35 & FXUMR® SHIP IVED P HQAR GYIGHIB/RID RAWR CFRXP XIDAG SUR IW DV GHRMIP LQHG LQ CFFRUEIGFH Z W CFFRXQI) WEEDB DQG UHIXOMRQY
LQ&KICD

7KH&RP SO LV WTXLHG R P DNH CSSURSUDARDY R FHVEIQ UAHYH IXQB/ FRP SUMQI \WH WEIMARY XSO A YH DOG \WH GVFBIIREDY VKIS0V UAHYH EDHG RO DM GHALGRRP H GHMP LGHS 1O

CFFRUEIGAHZ W JHHD® CFR-BWG CFFRXQIY SUCASBVR WH35& 335& * $$3°  $ SSURSUDIR\R WHWEMRY \KEOV UAHYHOHUTXWG\WREHDABDNY R WHD\MMY GHAGRRP HEGHMP LGB0

DFFREHZ W 35& * $$3 XQIOKH WHYHIVHDOOR R WH HQWV U MAMIHS FDSABD'$ SSURSUDARQY AR WH GVFBNRDY  \IKUSON WAH.YH DUH P OGH DAKH QVFBIROR WHYRIGR * LWHARLY 7KH

WDMAY UAHYHP D EHCSSOHS DIDQMBUR HOUGRKAY Ll D) DQGP D EHXVHG | RUJHHICEMGHN H SIQURQ DQG SRGANRY RULGRUDVH LQ U MG FDSMID EXWILH CRAGMUEXEE®! DY FDK AYIGHIB/

7KH&RP SDQ GGQRAP DNHIQ CESURSUDIRQR WAL UAHYHI RS YDRQ6KDQIKDL GAUQ) \WHWKUHHDQGM] P RQKYHGHG- XQH DG DVIWRUHS GHARWIQWHSHIRG/ $ VR ERK-XCH
DG HHPEU WHUMMPRMG CP RXQADYGHMIP LGHG SXOXOQAR 35 & WIMRY OF VRBDEG

5 HDYDQABS & @ V DG UHIXOMRQY BAMRWIKH &RP SDQ 135 & \KEMADY $ YOI 6KDQIKLL 1URP WBQMHUY D SRMRQ R LW GHADKHN HIXLYDBOAR LW WBMEY  UAHYH DG LW \KDUH FOSMID R \WH
&RP SIQ V\KIHKRTHY IQWHIRP R GDQV DODGFHVRUFDK GYIGHIEY 2 QD 35.& HIMVYDFRXP XOAG SURIWP D EHAMMEXMG D/ AYLGHIG R \WH&RP SDQ TV KIHRTHY Z WKRAIKH FRQHQAR D\KLLG
SOW $ VR ERK-XCH DG’ HHPEHU VRBCUAAMERG DXV TP RXQRMGWR

127¢( +&21' (16(° 1$1&.$/ ,1)250$7,212) 7+( 3$5(17 &20 3$1<

3XVXDQAR \WHUHTXLLP HQVR 5 XBH D FDB H RSHXIMRYG6; WHFREG-QHGILQOGADOQRP DNRQR WHSDUHQWARP SIQ \KDEEHI GG Z KHQWHUAXMRRG GUDMAVR FRQRICDRG
VEMADY HAHG R ARQRICDAG GHADMAVDYR \WHHIGR \WHP RMHHQ® FRP SBIMGI VD HIU) RUSXUERAVR MV ARAMBMMRRG GHADAAVR FRQRICDMG\KEMANY \KDOP HIQWDAZP RXQMWR \WH
&RP ST 1V SURSRWRDM\KDHR GHADMHVR FRORICDAG VEMADY  DWWULQMIRP SIQ HIP LQDIRYY Z KIFK DVR WHHIGR \KHP RIAHFHQVIVADD, HIUP D QRABH I HIHG \R \WH SOMOAFRP ST B
VEMGDY LQWHIRP R GOQ/ DGYDEFHY/RUADK AYIGHIB/Z MKRAMHFRQHMR D\MLGSOWY

7KH&RP SDQ SHIRIP HG D\MIRQ \WH UIIRAME GHADKHVR FRORIEDAMG \VEMGDY 1Q CFFREIGFHZ LW \KFK UATXILHP HONDG FRIFOIGHG WD D/ GRACSSTFLEGI R \WH&RP S DV WH UAKMERG GADAHN
R \WH&RP SIQ V35& \WEMADY GGQRV FHG R \WHFRQRIEDMQHADXHVR \WHERP ST WHIH R WHFRQGHQHG ! LDCADDWBIAP HONI RMHSDHOWARP ST KDYHQRABHUATALHG
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BXSSTHY
1 RWSSTHUDFFRQMSIR)  RUP RMR WH&RP SDQ IVSXUADHGUQ) WHWUHHDQGM] P ROMYHIEHS-XCH bsc)
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/ MWIDARQ

) URP WP HVR WP H WHERP SO LV \XEMPAR RELGDY  URAH QU DARQ LGA.GHBOR W GRUP DOBXMGHW RSHDIRYY 7KH&RP ST LY GRAPUH® D SOV VR DQG LW SURSHWY LV GRAKEMANR DQ P DMIDC
GIDOBRHEQIV H A-BWV\HVRW EHBZ

2Q2RAREH) 5 HAHIURK , QUMM DAL DIRQY LGH &KIGBHIV + REMID 35 UK , QUMM 115G D &RP STIQAIQ \KH 8 QMG BVBIMY'  [MMPAR RAUW RUWH 6RAKMHD' IMUMPAR 2 KIR ( DAMD' LYIMRQ
DIDQWY U=KRX / L&KHQ WH&RP SIQ DQG* HH RWRP HZ I\ YCURXYFDIP VI DQXMWHERP SDQ. DG+ HH RRP HIGFOXAQ) P IMESIRSUDIRQR WICHVHMVIQYIRIMRQR \WH' HHIG 7 UIGHEHUANS A
R DG YIRDARQR 2 KIRS QIRP 7UDGHEHFWING FW7KH&RP SIQ * HIH RIRP HDQG\KHS FUHDUK , QUMMM HMHG LR D6 HABP HY/S JUHP HOABDMG - XH WH? 6HAMBP HQV DM Z KHBE, \WH
&RP S DIBHG\RSD WHS HEDUK , QXM ROHFKR WHM[ W @ RH\ HUDQG R\ HUDQQRYHIDUHVR \KHEHWBP HQW DM , QOEAMRY WHERP SO0 DIBHG\R SO WHS HFIUFK , QAMAM

R WH&RP ST VIQWIOSHY SIRIVR R WH&RP S VVHREG SHW SIRIVR DG R \WHE&RP SIQ VWG S SIRIVR 7 KHSDMAY SIRMGG D
P XXDOHBDHD/Z HD$ VR ERK-XCH DG HPEU WHIFFUGHG QM DIRQ\HABP HOAZP RXQRG\R

2 SHDAY / HDWV&RP P W HOW

7KH&RP SDQ. LVDSDWV \R BDAHYI RUR I LFH\VSDFH 7 KRHEGDHDIWHP HOVH SWWHWURKIK ) HEUDY 5 HQW SHOHXQE-UDORSHDNY GDH/CP RXQAG\R CBSUA LP DAMD 3se] I ROKH\[
P RQMVHIEG-XCH oG UAS-RAYHD
6XSSBP HAEOFDK | BZ. LQRIP DIRQUHDM\R BDAVI ROWHM] P ROMVHIGHG-XQH DG WDVIRBZV

6l[ 0 RQKV( QB-G-XCH

&DK SOGI RJIP RXQVICFOG-GLQWHP HDXUWP HQR GDHIEONA

2 SHDIY FDK | BZ VSOGI RURSHIDIYY GDH
5LIKWR XVHDWHVREBGHGLOH FKDQIHI RUGDHREDI DARY

2 SHIDIQ BDH
7 KHIRIBZ LQJ \EEGIVKP P O FAWHGDHWMIP DG AVFRXQADMI RAH&RP SDQ IVRSHIDIY GDA/D/R -XCH
2 SHDMY

/ HDH
: HIKAWGDHDIHGP DQQ) GDHWP 1O\ HLY
- HIKWGDYHIDIHGWFRXQNDM
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2 SHDWQ) / HDH/&RP P VR HOWFRQMWQKHG
7 KHI RTBRZ LQ) \BEGIXP P 0 HAKHP DM R GDHICELONYXQEHRSHIDNG GDH/DVR -XH
2 SHDIY

) RANH7Z HYH P RQN 3HIRG( QAQJ -XH / HDH

DG WHIDIW
7REDBDHSD P HOV

$ P RQR GDHSD P HONUSIAHI LOMIAV
7RECSAHONDOHR RSHDMY GDHITEDNY

127¢( +68%6(48(17(9(176

7KHE&RP SIQ HYDOXDAG \KEVHTXHAHYHV DG WDQUCRNRQY \RDARFRXUHG 0 WUVKH EDIGRH VKHHACDM XS VR \KH CDMWDARH | LQDGADOWIMAP HQNVZ HHIMKHG 9DHG XSRQWLY BYHZ. RKHWDQ DV GARIEHG
EHRZ WH&RP SIQ GGQRAGRIN DQ \KEVHIXHAYHIMKDAZ RXTS KDYHUHTXLUAG DEWWR HOARUGMRBRKUHLQWKHI L COGRLDONSAP HQV

6HUIHY) & RQYHIAE®I3 HHUHG 6N

20-X0 \WH&RP S [LBGD&HWIFDMR ' HWI@IRQR 3WHHIHAHY 5 LIKWDQG/ 1P MIMNRQ/R 6HIHY) & RQYHWEBI3UH HUHG6\RAN Z WK \WHE HRUARY R 6\BMR WHE\BIMR ' HDY DH GMIQDNY
\KDH/R \WH&RP SDQ v DXKRU HG SUH HUHG WRAN DV 6 HIHY) - & RQYHWNE®! 3UH HWHG 6\RAN- SDUYDOH SHMNKDH WH36HIHY/) 3BHHWGE\WWAN  7KHP DMIDOMP VR \WH6HIH/) 3UHHIHG
6\RFAN DUH\XP P DU HSEHBZ

B\BG ODOHDQG5DONQ) ( DRKWKOHR 6HIHY)  3UH HIHG 6\RFAN KD/ D WRIMG YOOHR TKH6HIH) 3UHHUHG6WWAN DN L VHQRUR WH&RP SO0 fVARP P RQWRAN DG Q. RKHUFDW RUMHIHYR
FESAMUOWRAN KHHD \MUFBHDMG\WWDAR. WP VBNV MQRAR\KHEHIHY) 3UHHIHGEWAN DG L MQRARDQ RMHJFOWRMUH/R FOSMUOWRFN R \WH&RP SO

" IMCGHIBY 1 RAYIGHIB/DHSD CEGIRQWHEHIHY) 3UH HUHGEVRAN H AHBWRUMRAN GLYLGHIBY RUGMUEXWRQY| RUZ KLFK DO HIVDUHP DEHWR WHFRQYHMRQSUFH

9RIY) 5LIKW + REHYR 6HIHV) 3UHHUHG6\RAN KDYHQR YR SRZ HUH A-BADY RKHZ VHUDXUUHG B \WH' HDY DH* HHBOSRSRIDIRY/ 7 + RZHYHJ IRMR &Y DVDQ WKDWWR 6HIHY) 3UHHIHG
6\WAN DHRANMBEQ) WH&ERP S P D QRAZ WNRXWKH D LLP DRYHYRMR \WHKRTHYR DP DVRUMW R \KH\WWHO RAMBAQ) \KDW/R 6HIHY) 3UHHUIHGE6WAN YR D/DVHDDMFDW D DAMURURKDQIH
DGHYHY WHSRZ HY SUHHHARUWKWR \WHEHIHY) 3UHHIBHGEWAN E LGRUDHWHQ® BHUR DXAWRU] HG\WKDWR 6HIHY) 3BHHIBHGEWAN RU F HOMJIIQRDQ QWP HOAZ W URSHRAWRDQ R WH
IRHIRQ

1 ITXEIRQ3HHHFH 8 SO ANXMAMRY GWROMRQRUZIGAQ) XS R WHERP SO KRTGHYR 6HIHY) 3UH HIMHG 6\RAN DUH HONBGR UHFHYH SURVR D) GMUBXWRQVR KREHYR FRP P RQWRRN [
P RXQMTXOOR R \KH\WDIMG YOOHSHAKDH

SROMMRQS5LIKW ( DK \KDHR 6HIEY) 304 HUHE 6\RAN LY FROYHMEG! DANHRSWROR \WHKRTHJ DA WP HOWUMWHGKDUHKRTHLS SSURYDOLY RAEIGHS LOR\KDWY/R FRP P RQWRAN DADFROYHMRQ SUFH
R SHUMKDUH \XEWFVR DOVWF HQVL R [ ITFARCDOWDW/ R FRP P RQ RAN Z LODEH LWKHG XSRQ FRHMRY LQ @K WHIR \WH&RP SDQ ZL@SD FDK RUURXQG XS R \KH QH WZ KRB KD DAKH
&RP SDQ VRSIRY 7 KHFRQHMRQR WHEHIHY) 3UH HUHG 6VRFN LY \XEWMRAR D EHH LADORZ GHYKLS @P \MIRQ R R WHRAMBOAQ) \KDWR FRP P ROV 7KH&RP SO0 LV QRABIXLMG\R LWH
D0 KDWR FRP P RQWRFN XSROFROMHMROR \WHEHIHY) 3UH HUHG6\REN XQIDKHGEKDHKREHS SSIRYDOVRBEIGHS
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6HUHY) & RYHUMEGI3UHHIHG6WN FROMXHG

$QN LOMROS AV HN 7 KHFRQMMRQ SUFH LY \XEWRAR SURSR MRCDOOENY HIAMOQWHHYHAR WEFN GYLGHIB/ WREN VSOV UYHIHWEAN VSOV FRP ELCDIRQY WHROWL LEDIRQY DG MP LOUHYHON , Q\WH
HYHQAR DQ UHFCSADT DARQ UHRUIDQ] DR FRORIEDARY P HIHRAIBIR DORNXEWEQNIM DOR \WH&RP ST VDXHN KREHYR 6HIHY) 3UH HUHG6\WAN Z LOEHHIMBGWR WHHYH XSROFRQMHMRD \KH
\CP HNGG DQGEP RXQAR BN VERXUMIY RURKHUDKHIVRUSURSHW \WWDARTHYR - FRP P RN Z RXTS UHFH YHLQFRQGHAIRQ Z MW \KAK WEQLRNRD

0 DQEDRY 5HEP SURY 7KHERP SIQ LV UBIXUHGWR UHEHP R \WH\WMHQRAMBQAQ) \KDUWR 6HIHY) 3UHHIHG6WANRQHFK R 2 AREHU 1RMHPEHU CHRPEHU DOG- DM
DAD UHEHP SWRQ SUFHSHMKDHHIXTOR R WHWBAG YDOH $ KREHUP D HBRAR FROMWWKDUA/ \XEWMAAR P DQEDRY UHE-P SIRQLQR\KDUWR FRP P ROWRFN DATQ WP H SURUVR \WH CSSOFCE®!
P DQEDRY WHE-P SMRQEDM DQG0Q KOAAR FRQYHWG Z LOUHSAHWHQ® EHUR KD/ AKEMAAR UHEHP SIRQRQVKAK CDMRQDMKDUH | RUNKDUHEDY

2Q-XH WH&RP SIQ HQMMGLQR DVHRXUMIY/ SXUKDHDI UHP HQAZ WS @2 &DIH-U DQLQAYIGDOCAFHEAWG QMR WH? , QAHIRU. SXUKDQAR Z KIFK WHERP SOQ. DIUHHGVR [MWKHDQG\VHT
WWH,QHIRU L \KOWWR WH&RP SIQ WEHIHY) 3UHHIMGEWRAN DQG 1L \KD/R WHERP ST VFRP P RQWRAN DY DEAMRDOFRUGH DRI RAKH, QAHARUVSXUKDHR WHBHIHY) 3UH HIHG
BRI | RUDQDYJ U DMSXUKDHSUFHR 7 KHWIQORMRQFRHERQ- XO

&DK®W/( [ HAVHR 3LHIXQGHG: DUDQN

,Q-X0 WHERP SIQ IMKHG  \KDWWVR IWFRP P RQWREN XSRQFDKBIWH HIVHR SUHIXQEHGZ DWDQN

&DK ([ HAMHR 3LHIXQEHG: CUDQW

,Q-X0 WHERP SIQ IWKHG KOBVR IWARP P RQWRFN XSRQWHFDK H HIFVHR RAMBIEQ) SUH I XQEHGZ DUDQVI RUDJJ U DMSURH-G/R

&RP P RQ6KDIH/, WKHG DV&RP P MR HQNY HH

,Q-X0 WHERP S IMKHG \KDVR LWFRP P ROVIBFN DVFRP P AR HQWHHI RAKHSXUKDHR 6HIHY) & ROMHWEDI3UH HIHG6\BFN
,Q-X0 WHERP S IWKHG \KDR LWFRP P RQWRAN DV EXMQHV GOQFRP P W HQVHH
2 Q% XIXW WHERP SIQ [IMKHG \KDBWR WARP P RQWRAN DVDGDQARP P WY HYWHHI RAWH SR MRY QRMIMAHG\R) LLIXMLH2 SSROMQUAY) XQG / / & RQS$ XIXW

&RP P RQ6KDLHY, WXHG | RUGHMAV
" XU WHSHIRGIURP -XO \KURKIK $ XIXWW \WH&RP S IMXHGDVRBCR VKDWR IWHRP P RQWRAN I RUVHYIRRY UHGHHG DGR BEHUHIGHIHG

&RP P RQEKDUIHY, WXHG I RUGHIHY( & RQYHIAE®I3 UH HIUHG 6 VAN & RQYHMRQ

2 Q$ XIXWW WH&RP SIQ IMKHGDODIJUIDAMR \KDHR LWARP P ROMBAN XSROFRQYHMEQR \KDBVR IWEHIHY/( &RQMMEBIZUH HIHG6\RAN

1 DP H&KDQIH

2Q-X0 WH&ERP SIQ ILGGD&HWIFDMR $ P HIEP HOAMR WS P HIGHG0055 HFUBMG&HWIFDMR |, FRISRIDIRY DVEP HIGHGZ MW WHEHAWAMY R 6\BMR \WHE\BIMR * HIY DUH\R FKDQIHWHQP H
R \WH&RP S [URP 3$ YDBQ* GEREDHERS ™ \R®&KDQIHS JHON&RERDIRS HIHAMWHDVR -XO WH31 CPH&KOQH  , QFRQCHRAIRDZ W WH 1 [P H&KOQH \KH&RP SO0 VMEAQ) X P ERORU

LWHRP P RQUWRAN B DQWDEQ) RQ7KH1 DV &CEMUD DINHARD- XO XEHMHUYPERG&+* $°
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( TXIW 3XURKDWHS$ JUHP HOW

2Q-X0 WH&RP SDQ. HOMIHG LOR DO TXW 3XURKDHS JUHP HIWKH2 3XUFKDIHS JUHP HOV Z IW+ XORQ* GECCOHYMUIY / / & D1 HYDEDIP IMGATEON FRP ST \WHS, QYHARD  3XUXOQAR
\KH 3XURKDVHS JUHHP HOVXSRQ WH WP \/ DOG \MEMPAIR WH FROGURQY \HW R \RHMHMO \WHERP SIQ PO 1R WP HR WP H GXUQ) \WH &RP P WY HABHUIRG 1O LW \RBI AVABIRD AT WH , QMHIRUVR
SXURDH\KDWR WHERP SDQ VFRP P RQWRAN SDUYDOH SHAKDUV &RP P ROB\RAN  KDYLQ) DQDIJWIDMSXUKDHSUFHR XS\R DADI L] H5 SXUAKDH SUFHSHKDOHR 7KH
&RP P W HQABHIRG HIB/ ROWH HOMIHMR L WH GDM RQ Z KLFK \KH , QYHWRUKDY SXURKDVHS VKDY HTXOOWR \KH POWPXP FRPPUWHIAPRXQV L P ROKMVD\MMWHEMR WH3XUADH
$ IUHP HW LLL Z UWWDQRIFHR WP LCDIROE, \WHERP SDQ \R\KH, QHARU \MEMPAR FHABIQ TP WIMRQY DG LY FHABQEDONISE UHDAMGHHW

, QFRQGHRANRD Z [\ WH 3XUFKDWHS JUHHP HOMAH&RP SO LWAKHG R \WH, QHWRUD FRP P RQWRFN SXUAKDH Z DUDQAVRH? - DUDON VR SXUKDHXS R \KDWR &RP P RQB\RAN DADQH HAVHSUFHR

SHUNKDUH \XEWRVWR DOWWA HOADY SURVLGHG LQWKH:  DUDQW7 KH: - DUDQAYH HIAVCEGIDADY. WP HIRTBRZ Q) WHANKRTEHUDSSURYDOR WH VKDLV IWACEBI XSRQH HAVHR \WH:  CUDQAKH? 6\RANKRTHJ
$SSRDD DM XQMD  SP ( DAMOQWP HRQWHCDMWDAY I LYH\ HILY DMUWH 6\RANKRTHS SSURYDD DM \XEMPAIR WH WP \/ DG 0P MBINRQY \VFWRW WHIHQ LGFOGQ) D EHH LADORZ GHIKIS
TP MIIRQ

YXMGHW/ RDQDQGBHXUW $ JUHP HQV

2Q-X0 WH&RP SO0 HQMIG LQR DYSMGQHW/ ROQ DQG 6HXUMY $ JUHHP HQVWKH36MGQHW/ RIQ$ JUHP HQV' Z W DFRP P HIADOI XQAQ) \RXUFH \KH3/ HIGH)  SXUXDQAR Z KIFK \WWH &RP SDQ)
REVIGHS DGR URP \KH/ HIGHULQ WH SUICR SOTP RXQAR WH3 MW/ RIG Z W QGHABRRHHD/\R WHERP S0 R IRTZ Q) WHSD P HQAR D CCP LQMADARQ | HHR DG
WED P HQNQIXTR WHRXUHQNBDQI URP $ JIGH/ HYAQ) IQWHEP RXQAR Z 1\ D\RIBOUSD) P HAP RXQMR IFOGQ) LQMANWADIH/R DXXP 1Q) DIED P HQVOHP DEHRQ
WHDGWH-XO  / RQIVQRBUENG WED CERIQ  Z H-ND LOANIP HQVR Z W DP DXUW GDMR -XO SXOKOQAR \KHYSMGHY/ RIS JUHP HUMKHERP SO JUDQMG\KH/ HIG-UD
FROMXQI VFHRXUMY LQMMNGQ FHISIQ FRIDMIIO DY GHIGHG LQWHSMQHN/ RIS JUHP HQV , QFRAGHAIRQ Z W \WHOSMQHN/ RIQ WHERP SIQ IWKHG/ HIGHUD&RQHAHG - XGIHP HWGHRXUHG 3URP IR
1 RM \MH26HXUHG1 RM - GDM3-XO IQWHIP RXQW Z W DP DXUW GDMR ) HEXOW

) RIEEFDUDQRH/ HAMUS JUHHP HOW

2Q-X0 WH&RP S0 HOMIHG LQR D) RE-DUDGFH/ HIRUS JUHHP HOAZ WK $ I/ HOAQ) / / & XQEHUZ KIFK IMDIUHG \R I \KDBWR W FRP P RQWIRAN \WH ) RE-DIDGFH 6KOWY  1Q

FROIGHIDIRQ R $ JLB1/ HIBQMY DIHP HOMR | RIB-DUMH - XO SD P HQADQG VR GRAXQGHUWRH O DK YSMGHY / RDQ DG 6HRXUMW $ JUHP HOABHE HHQ \WH &RP SDQ. DQG$ JIBH/ HAQ) 7KH
&RP SO JUDQMGS JLBY HIEQ) SLIJ\ EDFN BIMADARQUUIKWZ 1\ BASHRWRWH) RUB-DIDCRHB KDY

2 WIQDOWKH' DARXQNBLRP IMRU 1 RMIMKHGWR) LUWV/LLH2 SSROMQWHY) XQG / / &

2 Q$ XIXW WHERP S IWXHG SURP IMRY GRMWR ) LLYXMLH 2 SSRIMQMAY) XQG / / & 3) LUKV, U4 LQWH SUGASIOLP RXQAR IGFOMYHR D RULCDOMXOGRH GVARXQV \KH
3) LAMUHL RM | RUJURWSURRHHO/R 7KHERP SDQ LQMIB/\RXVHWH R WHQSRHO/R WH) LWMLHL RMRWED WOWHMEQ  SURP IMRY GRMLQWH RULLDOSUGASDOTP RYXQA
R IMAKHG\R DO ) XQAQ) * IRXS, F DQG\WHUHP DLQGHUI RUZ RINGY FOBAMICDG.JHH DOFR SRUIDMSXUERHY

7KH) LWAMUH 1 RMP DMVRQ) HEXOW DQGKDVDRGH WP HIQMIAWAKDLI HHTIXOOR R WH SUGRSDOTP RXQAVRU SO CEGIQFDK $Q SUGASIORUIFFXHE EXVKGEOG LQMBMNRQWH
) LMUH1 RMZ KIFK IV QRABIG Z KHY GHKDRIFFUHIQMAMNDAD UDMR SHIDQRP WHE' HIDXOVQMMW 7 KHSUGASOIP RXQIR WH) (LML 1 RMRIHKHZ W DFRXHG EXVKQENG
SOGDVIR®ZV L \KDDEHSOGRQHIKR 1 R/ BHU DG’ HHPEHU DOG- D@ DOG IL \KH\REOUP DQQ) EDDEFHR WH) LXMUH 1 RMKDEEHSOIGRY) HEXOY

7KH&RP SO JUIQAG) LWIAMULMD? P RIWDYRMGQDIRYY  SURYMRQZ LW BASHPARWHIWXOFHR D) G-RWKDAY GRAFRQYHMEGILOR FRP P ROVBANR WHERP SD). RUCP HIB/IQ. QRO FROMWEGIG-EAKD!
Z D/IMKHGEH RIAWH, WXH' DM, QDGAMRD WHE&RP SO DIUHG\RXH R WHQH/SURH/1URP DQIMAOFHR HIXAW RUG-EARADBIR DAHMEWED [P RQNVRAMBGEQ) XQGHKH) (XMUAL RM

,QDEAURY LI DADQ WP HRORUDNMMWHIMAKHCEDMR \WH) LXMUA1 RM DOG SURNRWHI XO@UED P HOMKMHERP SIQ URUDQ. R IW\KEMGDUHY \KH2 6XEMADUHY  BRHYH/FDK SURFHHEY/IURP WHIMBOGFH
R HIXWY RUGEWRJWH\DBIR DAHV LFOAQ) EXWRAIP MG \R UDOSIRSHW B WHERP SDQ RUDD R WHOYGRURZ HIV 6XEMADUHY \KH) LA, U KDIDKDYH WH U KWQ LW VR GVFBANRQ VR DAL \KH
&RP SD0. RUWHEXEMADUHARLP P HADMD 0SS0 XSW R KK SURRHHBY GHAR RAMBOAQ) BI00 HVR WHYRWRZ HJ XQEHZ UMMURUBIR\HUGHDBUH SHOHDG G0 00 HHUHP EXSHP HOV RANBAQ)
DXAWUIHVR \RHIRURZ HJ RAMBOAQ) WD HUDJHWHY/ R WHYRWRZ HJ DQG 1 HVR \WHE( & DJG) ,15$ LQFRIGHRANRDZ LW \VKFK WDQLRNRY LOHIFK FDHL RUED DORJDQ SRWRQR WH
RAMBQAQ) 3UGHSDCS P RQIGLOMIMFOAQ) DY ' HDXOYQMMMAHGHXQGHMLY 1 RM




6KDLH/R &RP P RQG6WHN

&KDQRHHQW &RUSRUDWLRQ

35(/,0,1$5< 35263(&786
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7 KHIRTRZ 1Q) \BEG! SUAHQV \KH FRWV DQG H SHRAV LQ FRUGHAIRQ Z W \KH IMAXDGRH DG GMUMBXNRQ R \WH VARXUMAY \R BH U IMMB G RMHUWWDD XQGHZ UMY GVARXQIVDQG FRP P IWRQY SDCEGIR. XVIQ
FRQGHANRQZ W \KH\DBIR &RP P RQ6VERN EHQ) WHIMMBG ( [ F-SWD/RIMHE VHQRAG Z HZ @SN DOR \WHHLP RXQWV $ @IP RXQNVDUHHXP DRVH FHSWKHEHRXUMIY/ DG [ FKOQIHERP P IMIRQ 26( &
U LMADIRQ| HH

$ P RXQAR

EHSDG

7REHILBGE [P HIP HWV
MP L QEP QUIFDMRQR ' LUHARY/DQG2 HIFHY

BHAIRY R ' HIZ OH* HHIDZRSRDIRY/ [Z WH3' * &/~ SHP IWD FRERIDNRQ\R HIP LCDM \WH SHYREDOICHMNV R GLHARYR D FRSRIDIRQ R WH FRUERUIDIRQ RUIW WRANKRTHY | RUP RGHEY
@P DI/ IRUD BHFK R 1IGADY GAV DV D QUHRARU H F-BAZ KHIH WH QUARRUEHRKHG KV GOV R G DOV 065 \R [RAIQ JRRG IW. HYIHG LQ LQMMREIOP MRGANRINGZ LQI® YIRDMS D OF
DXARRU) HGWWH SD P HAR D AYLGHIG RUCBSURYHS D RN BHEXURKDVHLQ YIRTMRQR * HIZ. DUHFRSRUIDM @Y. RURBBIGHS DQLP SURSHUSHYRGDOEHH W2 XULP HIGHG DQG UWBMG FHWIFDM R LGFRISRIDIRQ
SURVIGH/WDNR GUHARUR WHERP SDQ. \KDIEHSHYRID ACEGIR IWRUIWWRANKRTHY | RUP RHBY GIP DIH/IRUDQ K R 1LGADY GAV DVDAUHARU QRE MWINEQ) D) SIRIMRQR OF [P SRIQ)
KK CCHAOW H A-BMRWHH \WOAKDAKH' * &/ SUREIWWHHIP |CDNRQRUIP MINRQR (CEOW R GLHARYI RUBHIFKHVR 1IGHADY G

BHAURY R WH' * & SIRVIG\WDAD FRUSRIDIRQ KDY/ WH SRZ HAR IQG-P QI\ DARARU RILFHU HP SR HH RUDJHAR \WH FRUISRUDIRY RUD SHYRQVHYIQ) DAKH UTXHMR \WH FRUSRUDINRQ | RUCCRKH
FRISRIDIRY SDNGHIKLS MRLQAYHOXUH VWKWARU RAHUHOMSUNH LQ UHIMMG FOSCRMY DIOOMH SHOAY LGFOGQ) DR M THY  MGIP HW 11QH/ DOG [P RXQN SOG 1O \HVBP HOATRMID DG WDRIED
LPUWHGE \WH SHYRQLQ FRIGHAIRQ Z LW DO CANRY \WRUSURAHHAQ) R Z KLFK KHZ DV/RULY D SOV RULV\MUHDAMHG VR EHP DGHD SDW \R 0 \WUDAHS HIBQ) RUFRP SBIMG CRIRD \KWRUSIRRHEQ) B
WDROR \KAK SRIMRD L \WXAK SHIRQCRMGLQJRRG | DK DOGLODP DOGHUKHUDRIED EHIHYHGE\R EHLORUGRARSSRHGWR WHEHMNOQMIMVR WHFRSRIDIRD DG QD) FUP LDOTAMRQRUSIRHHAQ) KOG
QR U-DRIEGI FDVH R EHIHYH KLY FROBAWE DV XQDY | XOH A-BWKDMOWHFDHR CRIRQYEIRIKWE. RULQWWH UWKWR WHFRSRIDIRD QR LGE-P QU LFDIRQ \KDDEHP DEHZ W UASHRAR D) FDIP  MKHRU
P DIWUDY R Z KLEK WA SHYRQ \KODKDYH EHHD DOWGIHS \R EH C0EG! R \WH FRERIDIRQ XQBW DJG RO \R \KH H WOAKDARH &RANR. &KOGFHY RURKHJDGNAFDNY FRANGHMP LGH/ \KDNVGASW \KH

DOWAFDIROR ICEMN BWOQYIHZ R DOR \KHFLUAXP WBGRHVR \WHFDH \WAK SHYRQLY | LD DOG UDRIED HAMBG\R LQG-P QWY | RIVKFK H SHIHYZ KIFK WHERIWR &KDFRHY RUNKAK RMHUFRXWYKDD
GHP SRS

2 XUSHWIFDMR , FRERIDIRQ DG Y8 @Y VSURVIGHIQEH QU LFDNRQI RURXUGUHARLY DGR | LFHY R WHI XCDWWH \WO/BHP IWHGE \WH' * &/




, WP 5 HHQWMDBVR 8 QUHIIMMHG 6 HRXUWH/

SHNVRWN EHBZ LVIQRP DIRQUHIDEQ) \KDWHWR FCEMUIOWRFN IMMHG B XVZ WKLQWWH SDVWUHH\ HIY $ QR LROGHE LY \WWHFRQUGHDNRQUHRHYHG L XV ROVKFK VKDWY DG LQ RUP DNRQUADMY VR \KHVHANRQ
R WH6HXUMH/$ PARUKBIR \WH6( & XQEHUZ KIFKH HP SWRQIURP UHIIMADNRQZ DVRDIP H5

7KHIRRZ 1Q) LVDOWR XQUIH IMMHG\VOBY R RUHDAW VHRXUMAY GAUIQ) WH SURUHH\ HOY/

2Q2 AREHU WHERP SDQ LMAKHG\R DOLOMMMRTOQMARU.  VHIRUVHRXUAS SURP WRY - CRIMVLQ\KH DI W DM SUGFLSDOCP RXQAR FROAIVHD WH2 AREHU  1RM  FROMHMEG!
LQR\KDWR FRP P RQWREN DvZ HOD/\KHIMKOFHR XS \R \KD/R FRP P RQWRAN DvDFRP P L\ HOWVHH DG Z DWDQW | ROWH SXUKDHR XS \R \KOU/R FRP P RQWRAN DATQ LQWIOSUFH SHU
\KDHR DG FRP P R \KOUH SXUFKDVH Z DULQN | RAWH SXUKDHR XS \R KDV R FRP P RQ BN DADQ LQWIOSUFH SHVKDHR 7 KHLXOGRHY Z HIH P 0EHLQ UHIDGFH ROWHH HP SR
IURP UHIADARQXQEHAHEHXUMAVS PAIIRGHGE, 6HANRY D \WHBR

2Q-XH WHERP SO LWXHG\R DOLQMMMRDOIQMARU  \VHIRUMHRXUG SURP IMRY RV LOWH DJJ U DM SUGRSDOCP RKQAR FROAVHD WH3-XGH 1 RMW  FROMHWEGIQR
\KDU/FRP P RQWREN DVZ HODVWHIMMXOGFHR XS\ \KDW/R FRP P RQVIRAN DVDFRP P WY HWHH DG Z CUDQNVI RARHSXUKDHR XS \R \KDUWR FRP P RQWRAN 7 KHSXURDHJDFTXULHG\RH
-XH 1 RN/ Z \W SUCGFSOOIP RXQAR DG SOIG WH SXURDH SUFH R D'\WJDQ RWLCDOMAH QVFRXQAR Z 1\ D FRMHMRQ SUFHR \XEMRAR DAV HADY
SIRMGGIQ1 R 7KHERP SIQ LQMIG-GVR XVHWHSUIRAHHDY/IURP IMKDFHR WH-XGH 1 RMARUWSD RIWHO D 1RM WH-XH  1RMW/DGWH2 AREH) 1 R 7KHLMXOGHYZ HH

P DEHLQUAIDGFHROWHH HP SIRQIURP U IMADNROXQEHHGHRXUMEVS PADI RGGE 6HURD D \WHIR

Q HHPEU  \WHERP SIQ IWXHGWR DQIQUMNRDOLQYHIRUD FRP P RQWRAN SXUFKDVHZ DUBQVRUWHSXUKDHR XS\R \KDR ARP P RQURAN LQARQUCGHIDRQR DZ DAHIRQRAMBRAQ) R/
1 RSRFHHB/Z HHUFHYHS 7 KHIMKXOGRHZ DVP DEHIQUAIDGFHRQWHH HP SIRQIURP UHIMADARQXQEHMHE HXUMAVS PAIIRGHGE 6HARY D \WHBR

2Q HHPEU WH&RP SIQ \R® \KDW/R 6HIFV& & RQMHWE®I3UH HIHGE\RN | RU 7KHSURFHG/R WHIMMXOGFHZ HHXVHGI RUHHDCFRSR DMSXUERHY 7 KHIWKOGFHZ DVP DEH
LQUAIDFHRQWHH HP SIRQIURP UHIMADMRQXQEHAHEHXUMA/S PADIRG-GE, 6HARQ D \WHBR
2 Q-DMY WHERP SIQ HQMIG IQR DQH AKOQHDIBHP HUWZ W HIKIR/ X 3/ X \KH&KOWP DQR WHYRIGR ' WHARYR WHERP SIQ SXUXIQAR Z KIFK / X H FKOQIHG KD/ R

6HINVS 3LHHIFGE\RNR WHERPSIQ IRJ \KDWR 6HIN'  3UHHIFGE\RFNR WHERP SDQ SXUXIQARDQH HP SWRQIURP UHIMDIRQXQEHUGHANRY D R WHBHRXUMI/S VL RSURFHHBYZ HH
WFHYHG I URP \KHIMXOGFH

2Q-XH WHERP SIQ \RG \KDJWR FRP P RQWRRNIRU VR 0Q CFFUHAMWG LOMHUIRU 7 KHSURFHHBYR  WH IAXOGFHZ HM XVHS | RUJHHDOFRSRUIDM SXSRWAY 7 KHIMKORHZ DVP DEHIQ
UHIDGFHRQWHH HP SIRQIURP U MADMRQXQGHARHBHRXUMA/S P RGGE 6HAIRD D WHIR

2Q-X0 WHERP S MKHG KD R FRP P RQ WRFN DQG SUH I XQGHS Z DUDON \R SXUKDH \KDWR &RP P R BRI \R DQ CFRUHAMS LOYHIRUIRU 7KHSRAHHO/ R \KH
IKOGFHZ HHXVHG | RIHHDOFRSRIDMSXUSRHY 7 KHIWKOGHZ DvP DEHLQUAIDGFHROWHH HP SWRQIURP. W MADMRXQEHMWHEHXUMA/S PADIRG-GE 6HUMRY D WHIR

2Q-XD WHERP SDQ LWKHG DQDIJWIDMR \KDUR FRP P RQWIBFN \R D AHAIEQ GRAKRTHUXSRQ FROMMRY/R W QRN 7 KHWXOGRH Z DVLQ UHIDGFH RQWHH HP SIRQIURP. UHILMADARQ
DIRGGER 6HUWRY) D DQGRUGHAWRY D R WHEHRXUMA/S FW

2Q-X0 WHE&RPSQ \RG  \KDW/R 6HIH/& &RQYHWNEB 3UH HIHG 6 WWAN R 0Q CARUHAWNG LOQYHWRUIRU 7KHSRAHHVR WH IWXDRH Z HHXVHG | RUJHHIDOARUSRUIDM SXUBRAHY 7 KH
LMHORHZ DVP DEHIQUHIDFHRQWHH HP SINRQIURP . UH MIDNRQXQEHMHE HRXUMHWYS PADIRG-GE 6HAWRQ D \WHIR




YT HQ-XO DQG-XO WH&RP SDQ. IMKHE DO DIJBIDMR \KDUAV/R XQUAI MG FARP P RQ RN R D GRAKRTHUXSRQ SOMPOARQHMRQ/R DQRAMBQAQ) SURP IMRY GRM 7KH
IMANDGFHZ DVP DEHIQUHIDFHRQWHH HP SWRQIURP U IMADIRQXQEHMHBHXUMIVE PN RG-GE 6HARQ D \WHIR

2Q-X0 DX WHERP SO IMKHG oG KDY BASHRIHD R XQUHIIKMG FRP P RQVIBFN \iR D QRAMRT-UXSRO SOMPOFRHYR)VR CORAMBEQ) SURP MRY (RM 2Q
-XO WHERP IO IWKHG SURP IMRY . QRN \R FHBIO CFRUHAANG LOMHIRY \RIHKHU WH3 -XO 1RM  3XUXOQMR \KH\MP VR \KH-XO 1RM/ WHERPSIO IMKHG  \KDBWR
&RP P RQG\RAN D/ FRP P LW HQWHH\KDUAY | RUMBOFHR \WH-XO 1 RM/ 7 KHKOGFH Z DV P DCHLQ WIDFHROWHH HP SIRQIURP UHIMADAR XQG-UWH 6HRXUMAYS PADIRG-GE. 6HANRY D
WHIR DGREXG!  SURP XODME\WHIHKGEHU

2Q-X0 WH&RP SDQ DOR IMKHG DO DIJWIDMR UMMRMG\KDWY/R - &RP P RQB\RAN VR FRQKXATONVLOQH FKOQIHI RAVHYLFHY UHGHIHG 7 KHIMKOGRHYZ HMP DEHIQ UHIDEFHROWHH HP SIRQ
IURP UHIADARQXQGHAKHEHXUMAVS PATIRGHGE, 6HANRY D \WHBR

YHEHD-XO DOGS$ XIXW WH&ERP SO IMKHGOQDIJWIDMR \KDUA/R XQUAIMAHS FRP P ROV Vi D CRMRTEHUXSRO SOMIOFRYHMRVR  DORMIBIEQ) SURP MARY CRM 7KH
MAXOGFHZ DVP DEHIQUHIDGFHRQWHH HP SWRQIURP U IADIROXQEHAHBHAXUMAVS P REGE 6HURQ D \WHIR

2Q HHPEH WHERP SDQ IWKHG \KDWR 6HIH/( 1 RQORIY &RQYHME®!3UH HIHG 6VRAN R \WHI RUP HAMDUHKRTHYR 530 , QMIRMYH D1 HODFRSRDIRY 3530 |QIFFREIGH
Z 1K WH WP VR \KHS JUHP HQADQG 30QR 0 HJHJ GOMG' HHP BHU D/IPHEGE $PHEPHOQMR M’ HHPEHU DVIP HIGG WH20 HIHUS JBHP HV B DQGLPRY WH
&RPSIQ $YOBQ4A XM $, // & D1 HYDED TP WG ACHMY FRP SDQ DUGDZ KRD RZ GHGVWEMGDY R WHERP ST WH0 HIHUBXE  DQB530 (DK \KDUHR 6HIHY( 3UH HUHG 6\RAN KDV D WBAG
YOOHR SHUKDUH \WWH26\BRGODOH DG LY FRQHMEBILQR DQ® EHIR WKDW/R &RP P RQB\RAN HIXOOR WHE\BAGO DOHAYIG-G R WH? &RQMHMRQ3UFH  \KEMPAR FHVBQ FRQAWRY/
ZKIFK LFOGH [P RY RKHY TP MY WHQ® BHUR KDWY/ R 6HIHY (- 3UH HIHG 6VRAN WDAFDQ PRI \KFAK FRQYHMRQ Z RX@ H AHHG WH DIJUHIDM QP BHUR WKDWW/ R &RP P RQ 6VBN Z KLFK \WH
&RPSIQ PO IWKH XSRQ WK FRQHMRY Z MKRXWEHAAQ) WH &RP ST 1V REQIDIRY/ XQEHUWH 1$6' $4 QXY WXV DJG WIXDIRY 7KH WKXOGRH Z DV P DEH 1Q UHIDGRH RQ WH H HP SIRQ | URP
UDIVADIRQXQEHMWHEHRUMIYS PADIRG-GE 6HMRY D WHIR DGRBXBI  SURP XODAG\KHIQEH)

2Q HHPEU WH&RP SDQ. DIUHGWR [WKH DQ DIJWIDMR UMWMRNG \KDU/R FRP P RQWRFN VR FROXGIQVR \WH&RP SIQ 1QH FKDQIHI RUVHIYLEHY WHIGHBG 7 KHIMMXOGRHZ DVP DEHIQ
UHIDGFHRQWHH HP SINRQIURP U MADIRQXQEHARHEHXUMEYS PWD I RGGE! 6HARY D WHIR

,Q-0oaY WH&ERP S0 IMMHG \KDU/R FRP P RQWRAN XSRQFROHMRO R FROMWNE®! GBS UHIAG CFFUGHS LM KEVH KDWY Z HIH WKHS SXOXCQAR \WHH HP SIRQIURP ULVADINRD
SRIGGE 6HAKRY) D DOGRJ D R WHEHDUMA/S FW

,Q-DoMy WHERP SO IMMHG \KDW/R IWFRP P RQWRAN XSROFDKGWH HAVHR H LMY SUHIXQGHGZ DUDON 1 R SRFAHHE/Z HHUHFHYHG XSROH HIAMH 7 KHHWKDUA/Z HHLMKHE SAUKOQ!
R\KHH HP SIRQIURP WIIMADMRQSIRIGGE 6HAR) D DOGRJ D ROWHBHRUMA/S FW

2Q) HLDY WHERP SN IMKHG \KDWR LW FRP P RQ WRFN VR D FROXAEQAKQEHUD FROKAY DI UH-P HQNRUVHYIFHY BHIGHBG 1 R SIRFHHBY Z HIM UHFHYHG 7 KH MWKDGRH Z DV P OGH1Q
UAIDGFHRQWHH HP SIRQIURP U MADMRQXQGHARHBHRXUMA/S P RG-GE 6HAIRY D WHIR

2Q) HLDY WHERP S0 IWKHG \KDVR LW FRP P RQ WRAN W D FRQKXGBAKQEHUD FROKE) DIUHHP HOARUVHIYLEHY HIGHMG 1 R SURFHHBY Z HH WHFHYHS 7 KH IMMXOGRH Z DV P DEH1Q
UHIDGFHRQWHH HP SIRQIURP U IMADNRQXQGHARHBHRXUMA/S P RGHGE 6HAIRY D WHIR

2Q) HELOWY WHERP SDQ. IMAXHGR DQLQAMANRDOIQYHARUD SURP IMRY QRMCDMG) HETW RQ) HEUOY LQ\KHSUGASICIP RXQIR I RUDSXUKDHSUFHR

UHBRANMY DQRUWICDOMMHAVRXQIR \KH?2) HEUA 1RM  7KH) HEOOY 1 RMFOUHY DRGH WP HIQMAMWACUIHR DGV WED CEGIQVHYHRP RQKO SD P HIVEHILQRQ
$XIXW LQWHIP RXQAR DQGIRAHGH W P RQMVRHIWULQWHIP RQAR 7KH1 RMP DMUW/RQ) HEXOW 8 SROWHRFAPXUHIFH DG GAUQ) WHFRQIMOIRQR D))
( YHQAR ' HDXOVDY/GHIGHGIQWKH) HEUDY 1RM \WKH) HEDOY 1 RMEHFRP H/FROMWEGILQR \KDUA/R RAUFRP P ROWHFN DAKHWHOH MY FROMMRQSUFH HDXDR P XQSTHS
B \WHO DUNHABUFH D/AFWRWEHBZ  WHBUHQMY DAVARXQANIDMR 30 DNHMBURH P HIQV/WHEZ RIWBEQ) SUFHIRURUARP P RQUBRN GAUQ) WHWD — WIBQ) @D SHIRGHYAQ) RQ\KH MMM
FRP SBIMWIGQ) @D SURUWR \WH FRQYHMRQ QDM 7KH&RP ST LQMIB/ R XVHWH SURFHHR/R \WH) HEOW 1 RMIRJJHHIDOZ RING FESMIDSXSRAY 7 KH IMKOGRH Z DY P DCH 1O WHIDCFH RO WH
H HP SIRQIURP WHIMADIROXQEHMHEHXUAMAYS PADIRGGER 6HARQ D \WMHIR




2Q) HLDW WHERP S LWKHG R DQ LQAMANRDOLQYHWRUD SURP MR GRM LQ \WWH SUGALSDODP RXQAR IGFOMYHR D RUJLCEOMKOGRH GVFRXQIV \WH2) HEUDY

1RM  IRUJIRWSIRHO/R 7KH) HEUQW 1 RMP DXUB/RQ) HEXTW DQGKDVDRHWP HIQMAWKDJHHDAOOR R WH SUGASDOIP RXQAVRU SO CEGIQADK RU
XSRQWHRFPUMHFHR DQ( YHMAR * HIXOVDY GHIGHS LQWH) HEUAY 1RM PD BHARYMWG LOR KDWVR \WHE&RP SO TV FRP P RQWRFN D/ \HWRIK LQWH) HEUAOY 1 RM 8 SROWH
RAPXUHFHR DQ( YHOAR ' HDXOWKHLQMARUP D FRQHVIKH) HEDOW 1 RMIQR &RP P RQ6VEFN DAD FRMMRQ SUFHR PXAIBIHGE WHO DNAABUFH DVGHIGHSCERH 7 KHIMSORHY
Z HHP DCHIQUHIDFHROWHH HP SIRQIURP U MADIROXQEHMHEHXUANAYS DI RGGE 6HANRQ D \WMHIR

2 QHIFKR ) HEUDY ) HEDOW DQG) HELOY WHERP SIQ IMKHG DG \KOVR IWFRP P RQWREN UASHRYHD XSRQH HIAVHR H I Z DUDQVRODGHV
H HIAVHEDAY 1 RSURAHHB/Z HHUFHYHEXSROH HIRVH 7 KHHWKOUA/Z HIHIAKHE SXOKXCOARWHH HP SIRQIURP WIIMIDIROSIRYIG-GE, 6HUWR) D DIGRU D R \KHEHRUMA/S FW

2Q) HLDWY Z HHOMHMGLQR DFROXAN) DIWHP HOKQEHUZ KLFK Z HDIUHHG\R IWH WMMRMSWKDU/R &RP P RQB\EN | ROVHYLFHY UGS 7 KRH\KDBY Z HHIMKHGIOS XIXW  7KH
MXOGFHZ DVP DEHIQUHIDGFHRQWHH HP SWRQIURP U IADIROXQEHAKHEHAXUMAVS DI REGE 6HURQ D \WHIR

2Q) HLOW WHERP S WKHG\R AHABQLOANNRCDOLQYHARLY L \KDWR &RP P RQB\RAN DADSXUADHSUFHR SHAKDH 1L SUHIXQEHGZ DUDQN \WHE3UH) XQGaH5: DWDQN DA
DSXUKDHSUFHR SHUSUH) XQHG:  DUDQAR SXUKDH XS \R CQDIJ WIDMR \KDWR &RPP RGN LIL 6HINS  Z DUTQM\R SXFKDHXS \R \KDWR &RP P RQG\RANZ WK 0D
H HAVHSUFHR SHAKDH DG LY 6HIH/S  Z DUDQAMR SXFKDHXS \R \KDWR &RP P RQBVRAN Z IW DQH HAHSUFHR SHMKDH 7KH&RP ST DR IMKHG Z DUDQNAR SXUKDH

\KDWR &RP P RQ6\RAN Z W DQ H HIAVH SUFHR SHUMKDUH \R \KH SOFHP HQADIHQAT RUWH WEQUTRIRQ 7 KH IWKDGFH Z DY P DCH 1Q UHIDGRH RQ WH H HP SURQ 1URP U IADIRQ XQGHJWKH
BHRUMIVS PADIRGGE 6HUWRY D \WHIR DIGRSXB  SURP XODMSWHIXQGHU

2Q0 DK WHE&RP S MXHG KDWR W FRP P RQ WRAN R DQ LOUNAMNRDOLQYHIRUXSRQ FROMHMRQ R VKDWR VHIH/ & SHHIHGWRAN 1 R SURAHHG/ Z HH UHRHYHG | RUKH
DO 7 KRHWKDUAY Z HIHHG SWXOQMR\WWHH HP SIRQIURP WHIMADIRQSIRVIGGE 6HAMRQ D DQGRU D R \KHEHRXUMW/S FW

2Q0D \WH&RP SR MXHG KD/ R IW FRP P RQWHRN \WH 3 ([ FKOQJH 6KDWY W W ROWP D : HI KR/ X IRBZ 1Q) \KDWHRETHJ CBSIRYDOLQ H AOQIH 1RU KDHWR WH
&RP S VEHIH' 3UHHWGEWNKHGR KIP Z KFK\WKDWR 6HIR 3UHHUHG6\WAN Z HHFDQRHDG 7 KHIWXORHZ DVIQUAIDFHRQWHH HP SWRQIURP WWIMADNRQDIRG-GE 6HAWRQ D DGRU
6HAIRD D R \WHEHXUMH/S PV

2Q0 D WHERP S IWKHG \KDWWR FRP P RQURANXSROFRHMEROR  \KDUWR 6HIH/& 3UHHIMGE\RAN 7 KHIWKDFHZ DVIQUHIDGFHRWHH HP SIRQIURP BILMADARQDH RG-GE
6HAIR) D [DOOGRIBHANRD D R \WHEHXUMAS FW

2Q-XH WHERP S IMKHG KD/ XSRQFROMHMROR \KDUWR 6HINV( 3UH HIMGE\RAN 7 KHIXOERHZ DVIQUAIDGFHROWHH HP SWRQIURP UHMDIRODIRGGE 6HARD D
DGRUGHARD D R WHBHRXUMA/S FW

2Q-XH WHERP ST IMKHG WMMRMG\KOVR &RP P RQB\RANR DFRQXAIMR WH&RP SO LQH FKDQIHI ROVAYLEHVUHIGHHG 7 KHIWAKOGRHY/Z HIHP DEHLQUAIDFHRQWHH HP SWRQIURP
WDMADIROXQEHWHBHRUMIVS PADIRG-GE 6HUWRQ D WHIR

2Q-XH WHERP SDQ AKHG WU\ HOURSWRYY 32 SIRY R SXUKDH \KDVR &RP P RQB\RAN SXWXDQAR WH 3 OQ R FROMEBQN LQFRUCHDIROR VHYLFHY UHIGHIG \R WHERP ST0
DQGKDAQ) DQH HAVHSUFHR SHMKDOUH 7 KHIKOGRHYZ HIHP DEHLQUAIDGFHRQWHH HP SWRQIURP U ADIRQXQGHWHBHRUMIVS PADIRG-GE 6HURY D WHIR

2Q-XH WH&RP SOQ VIMAKHGWUHH\ HOURSIRYY \MH22 SWRQ/  \R SXURKDH \KIBWR \WHERP S0 V&R P ROGWINSXSOQARWH  ( TXW3@OR WH30Y \RWHIRTRZ LQJ RILFHY
R WHERPSDI) L ROMRY/\R SXUKDH \KDUW\R / XD, QIDJIRD &KIH 6WDAD\ 2 [1IFHJ Ll RSWRQY R SXUKDH \KDW\R O HY / L IQMIP &KIH ( [ HPAUYH2 [1IFHUDG 1L RSIRY/\R
SXUKDH \KDWR FRP P RQWRAN\R AR I(QDFDOOQG6EP . QSSHU&KWH ) LCDGRDCR |1 LFHUDY FROUGH DR RAVHYLFHY UHIGHIHG DG KDYQ) \WHH HVHSUFHHDTOR SHMDHR &RPPRQ

BWAN 7 KHIWKOGHY Z HHP DEHIQUHIDF-HRQWHH HP SWRQIURP UH MADNROXQEHMWHGE HXUMWSG P IRGGE 6HARQ D WHUIR

2Q-XH WH&RP S IWKHG2 SINRQR SXUFKDH \KIWR \WH&RP S V&RP P RQB6\IAN R IWQRQ HP ST HHGLHRARYIQFRQUGHDIRQR VHYIFHV HIGHFE\RWHERP SIQ. DQGKDQ) )
H HR\HSUFHR SHAMKDHR &RP P RQBVERN 7 KHIKOGAHYZ HIHP DEHIQUHIDGFHRQWHH HP SIRQIURP UHIMADARQXQEHAHE HXUMEVS PATIRG-GE 6HANRQ D \WHBR




20-X0 WH&RP SR IMKHG KD RU&RP P RQG6\RAN LOFRMGHDINRQR DZ DYHJIURP - W NVHRXUHG BLCHY UHDNMG R \KH&RP SOQ IV IMKOAHR 6HIHY)  SUHHUHG6WAN 7 KHIWWXDAZ HH
P DCHIQUHIDFHRQWHH HP SNRQIURP UH MADNROXQGHARHE HRXUMHVS PWDIRGGE 6HWRQ D WHIR

2Q-X0 WHERPSIQ IMKHG  \KDWW/R 6HIHY) 3UH HUHG6\RAN DOG \KDWWR &RP P RQ6VRAN \R DQ DFFUHAWG LQHWRUIRU 7 KHIMKXOFHZ DVP DEHLQUHIDFHROWHH HP SIRQ
IURP U MDARQXQEHMHEHRUMIVS P RGGE 6HAMRY D WHIR DGR XGB! SURP XODMWHIKQEH

2Q-X0 WH&RP SDQ L\KHG DO DIJWIDM WMMRMS WKDB/R &RP P RQG\RAN VR FROXGIQVR WHERP SIQ LQH FKOQIH I RUVAYLERY UHIGHIG 7 KH WKOGRHY Z HIH P OGHLQ UHIDGFH RO WH
H HP SIRQIURP U MADAROXQEHMHEHXUANAYS PADIRGGE 6HARY D \WHIR

2Q-X0 WH&RP SDQ LWKHG D FRP P RO RN SXUAKDH Z DUDQAR SXUKDH XS R \KDUWR &RP P ROG\RN DADQH HAVHSUFHR  SHUMKDUH R \WH LOMXBUXQEHUDR ( TXW 3XUKDH
$ JUHP HWQMHELOR ROVKAK DM \WKH? (/ 2 & 3XUKDHS JWHP HOV H HAVCEGIDADQ. WP HIRTBZ LQJ) \KHB\RANKRTHLS SSIRYDO DM DVGHLGHGLQWH( / 2 & 3XUKDHS JUHP HOVDQGH SLUKY [LYH

\ HDW O \MUWKH 6\RANKRTHS SSURYDD DM 7 KH IWAKDGRH Z DV P DCH LQ UHIDGRH RQWHH HP SIRQIURP . UHIIMADIRQ XQEHUWH 6HRXUMMYS PADIRGGE 6HARD D WHIR DOGRUSX®I  SURP XODAG
WHIKQ@EU

2Q-X0 WHERP SIQ IWKHG UMMRMG\KDW/R - &RP P RQGVRAN VR DQDH LADMR IWVHRXUHG GIGHUSXUXOQAR D) RIBHDUDGRH/ HWLUS JUH-P HOW7 KHMKOGRHY Z HIHP DEHIQUAIDGFHRQWH
H HP SWRQIURP U MADRQXQEHMHBEHXUMMVS PADIRGGE 6HARY D \WHIR

2 QS XIXW WH&ERP SIQ IMKHGDQDIJWIDMR GMMRRG\KDW/R - &RP P RQBVRAN VR FRQXGIQVR WHERP ST 1QH FKOQIHI RIVHIYLFH/ UHQEHIG 7 KHIMKOGRHY Z HHP DEHIQUAIDGFHRQ
WHH HP SIRQIURP U ADIRQXQEHMHBHXUMIVS PN RG-GE, 6HMRY D \WWHIR

2 Q% XIXw \WH&RP S IMMHGDQDIJUHIDMR \KDHR ARG & RP P RQGWHN XSRQFRQYHMRQR VKDW/R IW6EHIHY( & RQYHINE®I3 UH HIHG6\RFAN 7 KHIWXDORHZ DY IQUATDORH
RQWHH HP SIRQIRP WIIWDNRQDIRG-GE 6HWRQ D DGRUGHAIRY) D R \KHEHRXUMW/S FW

2 Q$ XIXW WHERP S KB \KIWR IWFRP P RQ RN Dv (R0Q FRP P W HQATHH I RUIMBOEHR D SURP IMRY GRM 7 KH IWXDGH P DEH LQ UHIDGFH RQ WH H HP SWRQ | URP
U IVADIRQXQEHMWHE HXUMIYS PADIRG-GE, 6HMRY D WHIR DQGRBXBI  SURP XODAG\KHIXKQEH)

2 Q$ XIXW WHERP SDQ L\KHG D SUH I XQEHG Z DUDQAR SXUFKDH \KDWR IWFRP P ROWRFN DADQH HAVHSUFHR DV DQLQBAP HOWRULQYHARLY\R SXUADH R RWLQC
[MXH QVFRXQASRP IR QR IWKHS RO KK GDM 7 KH MKOGRHY Z HH P DGH LQ UHIDGFH RQWH H HP SIRQ 1R WHIIMADNRQ XQG-UWH 6HRXUMIYVS PADIRGHGEL 6HARD D WHIR DOGRUS X!
SURP XODMG\WHINQE

2 Q6HBMP BHU WHERP SDQ LWKHS D SUH | XQGHS Z DUDOAIR SXUAKDH \KDUWR LW FRP P RQWRFN DADQH HIAVH SUFHR DV DQLQGFAP HWRULQYHIRLY \R \R SXUKDH R
RUJLCDOIMWKH GVFRXQABIRP XRY - GRA LWKHE RQVKFK CDM 7 KHIMWXOGRHY Z HHP DEHLQUHIDGFHRQWHH HP SURQIURP U MADMRQ XQEHMWHGHXUMKYS PADIRG-GE 6HARD D \WHIR DOGRUS X0
SURP XODMG\KHIKQEH)

2 Q6HOWP EHJ WH&RP SDQ LWKHG D SUH 1 XQEHG Z DUDQAR SXUFKDH \KDUWR IWFRP P RQWRAN DADQH HIAVH SUFHR LQFRUCHDIRQR DZ CiYHJ 7 KH KOG/ Z HHP DEHLQ
UHIDGFHRQWHH HP SIRQIURP UHIMADARQXQCHAKHEHXUMAYS PADIRGGE, 6HARY D WHIR DQGREXGT  SURP XODMSWHIHKQEHU
2 Q6HBWP BHJ WHERP SIQ [WKHS D SUH 1 XQGHS Z DUDQAIR SXURKDH \KDWR W FRP P RQWRAN DADQH HIAVH SUFHR LQFRQIGHDIRQR DZ DYHJ 7 KH KOG Z HHP DEHIQ

UHIDGFHRQWHH HP SIRQIURP UHIIMADMRQXQCHAKHEHXUMAS PADIRGGE 6HANRY D WHIR DQGREXGT  SURP XODMGWHIHKQEHU
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0 HPEHYKIS . QMHVBXADHS JWHPHOVAMSIRMPEH) B DOGOP R WHS5 HIMAIN ERIDRY 6HYIFVO0 62 // & 6&%& + RAQIV/ / & $YDRQ/ OFRDRY 6HMNAY
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UHHHFH\R ([ KIEW  \R\KHUH MDA/ EXUHYVB FBRWRO) RPP . [IBGZ WNWHE( & RO)HEUXDY

$ P HIGGO0G5 HIUMG&HWIFDMR . GFRERDNROR WHS HIMAQVICFR SRIDMGER UH HHOFHWR ([ KEW R WHEXUWO/B HERWO)RP . $ 1LBGZ (W \WHE HEXUMHY DG ([ FKDQIH
&RPPIWRORO$SUIO .

&HWIFDMR $ P HXEP HOAR\KHS P HOGHG D065 HWBME & HWIFDMR |, CFRBRIDIR) DVEP HGHS R $ YOBRO* GERROHERS ICFRERDMGE WHHHFHW ([KIEW R WH5 HIMWOA/
SXUHVB FBRWRQ) RP . [IGGRO-DOMY

$ PHEG OG5 HIBMG % @Y VR \M—ISI—DMV_L(B.&RDABE\ WHHHAHW ([KEW R WHEXWHMB FERWRO)RP . $ 11GBGZ W WH 6 HEXUMAY 00G ([ KOQIH&RP P IMMRQRQ
$3Uo

SHWIFDMR ' HLINROR 3WHHHAY 5 LIKWOOG/ 1P MMRVR WHEHIH/S & ROYHWEBI3UH HIHG 6\RAN ICFRSRDKMGE WHHHFHWR ([ KIHW R WHS5 HI WOV &XUWHNG FERW!
RQ) RP NGGROIRMPEAJ

&HJWLFDMH HUWVSU DG/ 1P MRNROVR - WH 6 HIHY % & ROYHWNEM 3UH HIHG 6\RAN [CFRERIDMG R UHHHFH\R ([ KIBW R \KHS5 HI AP &XUHONG FERW
RRP . IGGRO)HEXDY

S&HWIFDMR EP@I—_QMZF\FEHJ _ ICRSRDMER HHHAHW([KBW  \RWHUH MO EXWHG FBRWRO) RIP . [IBGGZ WWHE( & RO2AREH)
SHWIFDMR ' RMIIRYVR 3UHHHAYVOOG5 LJIKWR 6HINVE& &RYHWFRSWHHIHG6WANR WHERP SO DVILBGRY' HAHPEHJ —  ZIW\KH' FEDW HOAR 6\BM ' IYIROR
&RERDIRY R WHEVBMR ' HDY DH ICFRERDMGE BHHIHFHWR ([ KIHW  \R\KHUH IVADOAVEXUWHOE FSRWRO) RP . [IBGZ WWHE( & RQ' HRPEHJ
SHWIFDMR ' MIDIRY/R SWHHHFAVDIG5 LJKWR 6HIHY'  &RHWFAISUHHIHG 6\WRAIN R WHE&RP SOQ_DVILGGRO-0OMY  _  ZIW\WH' HEDWHOAR 6\UM ' LYIVROR
&RERDIRY R \WHEVBMR ' HDY DH ICFRERIDMGE, BHHIHFHWR ([ KIHW  \R\KHUH) NVADOAVEXUWHE FSRWRO) RIP . | LBGZ WW\KHG( & RO-0OXAY

SHWIFDM R ((@P LCDNRY) HDIWY) VR \WWH 6HINY$ 3UH HUHG 6\REN 11BG Z W \WHE6HRHWMY R 6\BMR * HDY DHR) 0 DK 1RIRDM R WHHBCRH\R ([ KEW R \WH
MO XUWHG HERWRO) RP . [IBGGZ WWHE( & RQO DBFK _ _

SHWIFDM R ((@P LCDNRD HDIY) VR WH 6HINY % 3UHHUHG 6VWEN |LBG Z W \WH 6HRMEY R 6\BMR * HDY OH RQ 0 DFK ACFRERDMS B HHHFH\R ([KBW R \KH

UMDV EXUWHYVS FEBRWRO) RIP . 11BGZ DK\KHG( & RO0 DK




$PHEPHW R \RWHSYDRQYS @Y V D/DERSWS DIG ESRYHG R \WHS YOROYRAGRO0 DFK ACRSADMSE UHHHAHR ([ KIBW R \WH UH) DOV & XUHONG FBRWRQ
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)RP R 6XBFISIROS JUHP HWR DOGERE HHD$ YDBO* GERGOHERS DOGWH' HHPEHU S FRUGWS, OYHWRY IFRERDMGE, UHHMFHWR( [KIEW R \WHEXUWHWE FERVR)
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RRP . 11GBGZ W \KHEHRXUMHYDOG( [ FKOQIH&RP P IMIRQROS XIXWV.
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MIGIH1 RM EHEHDWHERP SO DOGS$ @02 &NH-U MD/R ' HHPEHJ ARISRDMGE WHHHFHWR ([ KEW VR \KH U MOV XUHNG FERWRO) RP . 1LBG
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ZHKRR)\ &R_/\G DOG' DRD/ L0 CDMGS$ SUO (QOKWOMIRY (FREADMGE IHHHFHWR([KEW R WHEXUWHOMBFHERWRO)RP . $ [LOGZ W \KHEHXUMA/
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__&KICD YR KHIBHWFY/ \@ COM52 AREHJ AGRIRDME, HHHAHWR( [KEW R \KH&XUHYS HERWR) RP . 1LBGZ WK \KHEHRXUMHY DG [ FKOQIH&RP P DBMROR)
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6H:)<thN-k/|I13( [FOQH&RP P IWRORO$SUWO
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7KHXQEHUI GHB U ADQAKHBE) XQEHWINHY
7RILG GUQ 0Q SHIRGIQZ KIFK R 1 HYRMIBYDHEHQ) P DEH DSRWH | HAHIP HIEP HYAMR MY U MADNRQ IR HQW
L 7RIFOGHI) SRGPMWUIXBGE VHUWRY D R \KHEHXUM/S AR

L 7R U GRAIQWHSIRGHAMY DY | DRV RUHYHV DUMQ) CIMUH H I HRYH CDM R \KH U LVADRQ WBAP HOWRUWH P RAABFHOASRWAH | HRMH CP HIGP HOMMHIR  Z KK LGAYIGOm RULQWH
DIJUWODM WBIHHINDI XQEP HMBCRKOR HLQ\KHLQ RUP DARQVAVRIW LOWH U LADNROEIAP HQVL RE MABAQ) \WHIRIRQ) D LRUDHRUGHRUDHLQ YROP HR VHRXUMEVRITHIG 1L \WH
VREDGRMUYDOHR VHRXUMYR | HIG Z RXG RV FHHGWDIZ KLFK Z D/ BIMMIG DQG00  GHYIDIRQIURP WHEZ RUKUIK HIGR WHHMP DMGP [ LP XP RIHIQ) DDJHP D EHWH ORMELQWH
IRP R SIRG-RMY LG Z W WH&RP P MWRQ SXOMOOQNR S X E Ul 1QWH DIJUIDM \WWH FKOQIHY LQ YROP H QG SUFH WBIWHAWR PRHWID  AKOQHIQWHP O P XP DJJWIDM
RIHIQ) SUFHVHVRIW LOWH? & DBXOMRQR 5 HIMIDIRY) HH \BEGILQWKHH | HARYHUH MADNRQ BAP HW

Ll 7RIGFOGHDQ P DMIDOLQRIP DIRQ Z IW UASHANR WH SDQR  GMUEXINRY GRASHYRAD GVFERHG LQWH U AIDMRQ WIAP HMRUDQ. P DMIDORKDIR)HWR VKK QI RUP DINRQ LQ WH U VADINRD
VBKP HQV

SURNGHG KRZ HYHJ \WDASDIIWSKY L LU OQG UL GRGRAZSSO Ll WWHUHIMADARQ WIAP HQWVRQ) RP 6 DQGWHLQ RIP DIRQ UNXLHG VR EHLGFOGHS LQ D SRWAH T HAMHLP HIGP HUWR WRH
SOUIUDSKVLY FRQEGHG LQUHSRIWI LG Z LW RUIXUQMKHG R WHERP P DWIRQE WHUIIMAIQASXIMOQAR6HARY  RUBHAIRY G R \WHBHRXUMAY/( [ IKDQIHS AR WDNUHIGFRSRUDMG
B U+ HHFHLQWHU-I LADARQ WA HOAMRULYFRQEEGHGIQDIRP R SIRGHAMVILGGSXWMOQARS X E \WDAVSOWR \KHUHI ADRQ WP HQV

7KDMRUWHSXBRHR GAMP 1QQ) DQ ACHONV XQEHUWH 6 HRXUMH/$ FAR HIFK \WFK SRWAH [ HARYH CP HYGP HWKDOEH GHHP HG\R EHD QHZ. UHI VAR WIARP HQABHID) \RX WH VHRXUMWY/
RIHHGWHHOQ DOGWHRITHIQ R \XRK VHRXUMY DAKD/AMP H\KDOEHG-HP HGWR EH\WHLQWICER(DIHLGHR T HIQ) WHIHR

7RUP RYHIURP WHIMADIRQE, P HIQVR DSRWAH T HAMWHIP HYGP HQAIQ R \KHVHRXUMYA/EHQ) U IMMBGZ KLFK UHP DQXQURT DAKH\MP LQDIRQR \WHRI I HUQ)

7KDMRAKHSXSRHR GHMP LQQ) CCELON XQGEHHBEHRXUMEVS PAR VRDQ SXUKDHU HFK SRGHMVILGGSXACOMRS XB!  E D/SDWWR DUIMADNREIAP HOAHD \RDQR | HIQ)

RNHADQU MADIRQBAP HOVUHDLQ) RO5XB1 % RURKHMIDSIRGHFMAYIBGIOUHIDFHROS XB $ \KDOEHGHP HS\REHSOWR DOGLGROGHGLQWH U MADMRQ AP HOADVR \RHEDM
LAV LLYKAKVHG DNMUH | HAYHOHW 3URYLGHS KRZ HYHL \WDACR \WBRP HOAP DGHLO D UH) AR \WBAP HONRUSURSHRMY\WDALY SDUAR \KH U LMADNRQ \WBAP HARUP DGHLQ D GRAXP HONGFRSRIDAG RU
GHP HGIGFRERDMG B UH HIHFH LOR \KH U MADNR \WBAP HOANRUSUIRVSHRMY KDALY SDIWR - \KH U MADINRQ WP HOAZ LD D/ \R D SXUAKDHUZ AW DWP HR FROMPVR \VOB! SURUVR \WKFK | LXK
\KSHYHGHRUP RAI\ 0Q \WBAP HYAKDYZ Dv/P DEHLQWKH U MADARQ WA HONRUSUR/SHRAMVARDAZ DV SOWR \KH U MADARQ IR HNRUP DEHLQDQ. \KFK GRAXP HWP P HADMD SURMR\KFK CDMR

ILAAXVH DQG

7KDMRIKHSXSRHR GHMP LQQ) QORI R WH U ADQAXQEHAHGE HRXUMEVS PR VROQ SXUKDHILQWHLQUWIOGMUEXWRQR WWHVHRXUMEY \WHXQEHILI GHS U0 DA QGEHIBNH/ \KDAQ
DSUP DY RIHIQ) R VHRXUMAY/R \WHXQEHILI GHS U ABQASXUUXOQAR LY U AR WA HAMUH) DUBBAY R WH XQGHLZ UMY P HNRG XVHG VR VHIDWH VHRXUMIV R RH SXURKDUHU Ll \KHVHRXUMEY
DU RITHHG RUVRG \R KK SXKDHJE! PHDQVR 0Q R WHIRTBZLQ) FRP P XQFDIRQY \WH XQGHILI GHG W) IADQAZ LGDEH D VHIBUWR \WH SXUAKDVHDQG Z LADEH FROUGHIHG R RITHJRUVHIDVKK
\HRXUMEV VR VKK SXURKDHU

L $Q SHIP LY SRG-FM/RISIRG-M/R WHXQEHLI GHG U IMATOAHDINY WKHR | HIQ) UTUHGWR EHI LG SXAKTQARS XB!
L $Q IBHZ UMY SRS-FMYHDNY \RWHR IHIQ) SUEIHGE RURQEHKDD R WHXQEHLI GHG U IMABQARUXVHG RUUH HIFGVR B! WHXQGHYI GHG U QWY

L 7KHSRMROR DO RAHUIUH Z UMY SIRSHRMY UMY \R \WH R1HIQ) FRQEIQQ) P DALIDOLQ RUP DR CERAVMKH XQEHMIGHG WHIIMADQARU W \HRXUMKEY/ SIRIGHS BT RURQ BHOD R \WH
XEHIQG-GU MIDAMDG

LY $Q RKM-UFRP P XQFDIRQWDAYDQR | HUQWHR I HIQ) P OGHE WHXQEHLIGHS WD MATOAR WHSXUADH

, QR DUDV [QE-P QULFDARY | RUCCEL QMY DIMQ) XQGHU\KH 6HRXUMAY'$ PAR PD EHSHP WG R QUARLY RILFHY DUG FRMRMQ SHIRQ/R \WH U ABQASXUXCOMR WH I RIIRQ) SIRIMRYY RJ
RMHZ 1VH WH U MADQAKDY EHHD DGYIVHG WDNIQ WH RIQRO R \KH 6HRXUAY DG ( [ FKDQIH &RP P WIRQ WWAK LQGHP QULFDIRQ LY DIDQMEXETE SRIR DV H SUMHS LQ WH 6HRXUMEYS$ PR DG LY
WHH RUH XQHIRIAHCE®! , QWHHYHOAKDADFOIP | RULQE-P QULFDINRQ DI DQWAKFK CCELOWY RMHANDQWHSD P HOAR WHUDIMADQR H SHOHVIGRXUHGRUSTIGE, DALHARU R LFHURJFRQARTY) SHIRQR
\WH U ABQAQWHKFFHM XCGH HOHR D) CRMRQ \KVWRUSIRFHHEQ)  LYDWHWGE! \KAK GLHARU R LFHJRUFRQURTG) SHYRQLQFRIGHARQZ W \WHVHFXUAAYEHQ) BDIMMIHG \WHU-IWREQAZ LOXQBWIQ
WHRSIQROR [WARXQHOKHP DWUKD/EHHQVHWBGE. FRONRTGY) SUHFHHMMKEP YR DFRXWR . CESURSUDM MUMGFMRQWH TXHXNRQ Z KHKHKAK LGP QULFDNRQE. WY DIDQMBXETF SRR DVH SUHIMHG
LQWHS PADQGZ LOEHIRYHQHGE, WHI LCDCDOXAFDMRQR \KAK LWKH
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SXUKCQAR WH UTXLP HOV R \KH 6HRXUMEY $ FAR DVIP HGG \WH W IMABQAKDY GO FDOVHGWMYSPHIP HOM R \R 5 HIMADIRQ 6\BWP HARQ) RP 6 \R BH\UIGHS RQ IWEHCD B\ \WH
XEHLIGHS WHIKQR GO DRI HELQWHEIW R ) UHKRT 6\BMR 1 HZ -HYH RQGHSWP BHJ
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&KDQIHS$ JHQV&RSRIDARY
SRAM 6RAN 6XUM
) BHRS 1 HZ -HIA

5H_5 HIMIDNRO6\BIRP HWRD) RP 6
/ DEHDE* HBPH

- HKDYHCRAG D/ FRXQIHOR & KD HS$ JHONVERSRIMRY D' HIZ DHFRSRDIRD WH&RPSDQ ™ LOFRQGHARQZ WK WHSU-EDIDIRQDQG LAY B \WH&RP ST R D
5 HIVDARQGVBAP HONRQ) RP 6 WH? 5 HIMUDANRQG\BAP HON Z LK\WHS 6 6HPXUMEVDQG( [ AFOQIHERP P WIRD \WHS &RPPMWRT  XQEHMHGHRAUMAVS PR D/
P HIEG \WH36HRXUMEVSFW RO RUCERANKH CDMKHIR  Z LW UASHRAR \WH R I HUDGG \DBH  URP. WP H\R WP HE\ \WHVHI WRANKREHY (TP HEWHHQ HIFK D3 6HIQY
GRFNKRTE) DG FROIBAIHD WH36HIY 6WANGRTHY R XS \R DQDIJUIDMR KDWY WH3GKDBY R \WH&RP S IV FRP P RQWIRAN SCUYDOH S
\KOH *&RPPROGWWAN FROMMY R L XS\R \KIW/R &RP P ROB\RN \WH3 3XVBKDBY  WKHG RUMMCEGIR + XORQ* GEDDHQMUY / / & D1 HYOEDAP MG
UHONFRPSI) 3+XORJT D/DUAKOR \WHERP SI) AU + XGRQR SXUAKDHVKEK KD IURP \IP HVR WP H SXUXDQAR \WH ( TXWN 3XUFKDHS JUH-P HOAGDMG - XO
D/IPHGGE $PHIPHOM R  \R( TXW 3XUKDHS JUHP HONEDMGS XIXW DG IXUMHUIP HBGE $PHIPHOM R \R( TXAW 3XUKDHS JUHP HA
DAGEHBAP BHU DVEP HIGHG \WH3 3XURKDHS JUHP HQVRUWHS ( / 2 & 3XUADHS JUHP HOV - DADI L HG SXUKDHSUFHR SHAKOH L XSWR \KOWWR
&RP PRGN \WH3(/ 2 & : DUDQASKIWY MMXCEBIXSRQH HAMHR D AR P RQWRAN SXUKDH Z DUDQAMKHG \R + XGRQ RQ - X0 WH3(/ 2& : DUDQV DADQ
H HAMHSUFHR SHNKOWH H HAMEGI DAY WP HI RTFZ LQ) WH EDMRQ Z KUK WRFNKRTHUDSSURYDOR \WH KDWY/ IWAXCEGI XSRQH HAVHR \WH:  DUDQAY RARICHS DG
GHPHGHIFAWHXQEH HIZ DH@Y.  \WH3 6\RANKR@HUS SSURYDO DM LLL \KOWWVR &RP P RQGVRAN WH3$ JIBH: DYHUBKDUWY  IMXHGWRS LI &CBMND) XQAQ)
/1 & SXUXDQARKH) RIB-DUDGRH/ HAKLES JUHP HAEDAG- XO B\ DQGLP RY WHERP SI) $ JLGI&CEMID) XQAQIV/ / & OGS JIIGY HIAQ) // & LY KDWY/
R &RPPRQG\RAN WH3$ JIB: OYHUBKOWY ~ IKHGWRS JIGI&CRAND) XQAQ) / / & LOFRUGHDNRQR DZ DYIHIMKHERY-XO Y \KIW/R &RP P RQB\RN
WH? O IMROBKIY  IMKXHGWRO IMRQ&DEMIDL < ,(F SXWKOQAR \WHERQKAMY $ JUHP HONEDMG-XO B\ DOGEREHQWHERP SIQ DOG9 IMRQ&DEMIOL < ,(F YL
\KIW/R &RP P RGN IMKHG\R' XQH( TXAW + REBQIV / / & WH3' XCHEKOWW  YIL \KOW/R &RP P RQBVRAN WH3 2 GH (\ HG- CANGKIWY \RIHKHUZ LK
WHS IO DIYHUBKDUY WHS JLB!: DYHUBKDWY  WHO IMRQBKOUWYOG\WH' XCHEKDU \WH2 &RP P RQBKIWY  IMMHGWR2 GH ( \ H3-CAN( QMSUMAY / / & SXOUXDQAR\KH
SROKXANY $ JUHP HWE, DG EHEHQWHERP SIQ DQG2 CGH(\ H3-0AN ( QMBUMAY / / & CDAG' HR-P BHU DVIP HE-G) HEUOY YL \KDW/R
&RP P RQG\RAN XQEHOLQ) \WH3UH) XQE-G: DUDQN \WH3& 0 3UH) XQE5: DUDON IMX-GWR & 0 &DSMID0 DRMJ) XQ5/ 3 ROHIFK R $ XIXW DQG6HBWP BHU
WH3& 0 3WH) XQG-G: DUDQAGKDWY I KO R &RP P RQ 6\RAN XQEHOLQ) 3UH) XQG-G: DUDQN WHS3: 93 3UH) XQE5: DUION IMXGWR: 93
(PHJLQ) 0 DIHI2 QKRM) XQG / / & + & 0 &OBMIDBHIH/RQHIFK R $ XIXWV DOG6HBMP BHU WHE: 93 3WH) XQG-G: DUDQMBKIWY | KDWY/
R &RP P RQB\MAN XQEHOLQ) 3UH) XQEH5: DUDQV \KH3' XCH3WH) XQEG: DUDQNV DWKHG\R' XCH( TXW + RBQIV/ / & RQ6HWP BHU WH3' XQH3WH) XQ@@G
: DUDQBKDBV DQG [L \KIW/R &RP P RQB\RAN XQEHDLQ) 3UH) XQEH5: DUDON \WH3) LOXMUH3UH) XQG-G: DUDQV \RIHKHUZ DNWWHE 0 3UH) XQaHG: DWIDN
WH: 93 3WH) XQG-G: DUDQNVDQGWH' XQH3UH) XQEH5: DUWION WH33UH) XQG-G: DUDQN  IMKHGR) LWAMUH* GEDR SSRWQUAY) X35 / / & ROBHBMP BHJ \WH
3) LWAMUH3UH) XQB-G:  DUDQMBKDBY \RIHMHUZ N WHE 0 3UH) XQB-G: DUDQMBKDBY \WH: 93 3UH) XQB-G: DUDVGKOUVOGWH' XQH: DUDQMBKDBY \WH? 3UH) XQ&-G
. DUDQMBKOBV

7KYRIQROGIWHLYEHQ) GHIVHIGIQIFFREDGFHZ MOWHUTXUP HOVR WP E L R SHIXDWR6 . XQGE-UMHEHRXUMAYS PADIG QR RIQROLYH SUAHG
KHHODARD) P DWUSHYIQQ) \R\WHFRQAMVR \WH5 HI DNRQG\BAP HOV

, QFRIGHRAIRDZ WK \WHIMKOFHR WY RIQRQGIWKL Z HKDYHH TP LGHE RILCDY RUFRSIHY FHWLHG RURKHZ VHLGHIVIHG R RAUNVDIN CAMRQ R \WFK UFRGY/R \WH
&RPSI) DG WK DIUHP HOV FHWLFDMY DG WFHSW R SXECF RILADY FHWIFDM/ R RILFHY RJRKH WSUAHBIMY R WH &RP ST DG RKHY DQG \WAK RKHU
GRP®P HQV DV Z H KDYH GHP HG QA0 RUDSSURSUDM DY D EDAY | RUWH RIIQRQY WBIMG EHBZ $V\R D0 | CFW UHBYDQAR WH RIQRQ/ WG KHIHOQ WDAZ H GG QR
LQE-5-G-0® HIEEQK RUYHI\  Z HKDYHUHDHG XSRQWBA HOVOQGU-SUHQDMR)V/R R 1 LEHYDQGRM-UUSIAHOBYHVR \WHERP SI) DOGR SXECF R IADY

,QRXUH [P LODMRQ Z HKDYHDWXP HG D WHJIHGHHWR DOMIDMBY LGFOGQ) HIGRYP HON E \WHGICOFDECAW DG FRP SHMA R DODMIDSHIRY, F
WH DAKHQIAW R DIDGREXP HQV \VMEP WG \R XVD/RWIDY G \WHFRQRIP LW \R RILQDOGRAP HOVR DGR HOWV\KEP WG \R XV DV | CFVP L HBRURQE FHWLHG RU
SKRRWDIF FRSHY DOG \WH DAKHQIAW R WH RIIDY R \WKAK FRIHY  H WH ODFRXUIR. FRP SBIMHW DGG DAKHQIAW R FHWIFDM/ R SXEIF RIADY 06 | \WDAMKH
&RP S Z LOKDYHRABICHE XA WBFNKRTHUCSSURYDOR WKHWHGE KOWA/DY/P D EHUTXHG B, \WHDSSOFCEG! XGV DOG B XDMNRQ/R 7KH1 DG 6\WANO DN / &
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YOHEXSRQWHI RIHRQ) DG \XBEWRYR WH TXOM LFDNRQY DG DAXP SNRQVWRMSKHHOQ Z HDHR WHRSIQRQ

7 KH3XW KDUHY KDYH BHH GO DAKRU HG DG Z KHYWH 3X\WW6 KDUHAY DUH IWXHG DG GHIYHIHG DI OWARD P HOAKHH RULQ CAFREDRH Z LW \RHWMUP VR \WH 3XUKDH
$ JUHP HOAVZ LOBHGO DAKRU] HG YDIGD WXHG [X@ SOG DGR DVHAE®]

7KH(/ 2& : DUDQABKDSY KDYH EHH) GXO DAKRU] HZ B\ DUV FRSRUDM CRIRQ RO WH SOWR WH&RP SO XQE-UWH' HIY D * HHDDSRSRDIRY/ [¥
WH' * &~ DQG ZKHQWH(/ 2 & : DUDQE KDY DUHGHIYHHG DQG SOG | RUQCFFREDGFHZ WW\RH\MP VR WH( / 2 & : DUDQNIGE Z KHOHYGHIFHR \WHIMOFH\WWHIR 1V
GO UFREGLOWHERP SIQ VERRWIOGUFRGY WH( / 2 & ;  DUDQSKOWYZ LQEHYDIED MXHS |XO® SOG DGR DAHKIE®!

7KH&RP P RQ6 KD KDYHEHHQ GXO DAKRU] HoGB  DUHNXMM FRISRIDIM CRNRQ RQWH SDWR WHE&RP ST XQAHUWH' * &/ DQGOUHYDIXD [MXHG IX@ SOG DG
RQ DARWCE®!

7TKH3W) XQE5: DUDQASKOUA KDYH EHD GX® DAKRU] HGE\ DEDUNXMAM FRUSRIDM DAMRQ RO \WWH SOWR WH&RP ST XQEUWH' HIY O * HHDDS RSRDIRD
[ WH3 * & DOG ZKHQWH3UH) XQEH5: DUDQASKOWY DUH GHIVHMG GG SOG | RULQ DFFREIFH Z W \RHWUP VR \H3UH) XQEHG:  DUDQWVDQG Z KH) FYMGHTFHR \WH
DMMOFHWHIR VGO UHFREGIOWHERP SO IVERRNVDQGUFRGY WH3UH) XQEHE:  DUDQMGKOA/Z LETEH YDIGD IMAKHG |X® SOG DGR DAHAED!

7 KHRIIQRQ Z H HGHUKHHO LV QP WG R \WRVH P DMLY JRYHOHG B WHEMBMR 1 HZ <RINDQGWH' * &/ DVR WH@OMKHIR DGZHAWDIP 0Q REQIDNRQWR
URYIVH RUNKXSSBP HOAH RSLQRQ UHGHHG KHIHOQ WKRX@ WH DERYH IHHHR-G @Y VEHFKDQIHG B GIMVDAYHRUBIXORY CRNRQ MAADOG-HAMRQ RURKHZ DM : HH SIAW
QRRIQRYDVWRZ KHKHJ RUWHH WRARZ KIFK WH@Y VR DR SDWAXOUMUNGRNRQCESO R\KH\XEWRNP DMUKHIR : HH SHWQRRIQRQD/\R P DMLY IJRYHIHGE DQ
Q7 VREHMDQWHEMBIMRA 1 HZ <RINRUWH' * &/

: HDORKHHE  FRQHNR \KH UH HIHFHWR RXUILLP - XQAHWHFDBWRQ3/ HIDD0 DAY LQWHSIRSHRMYZ KIFK |RP VSOWR WHS HIWRIDNRQ 6 MBIP HQWV, QJILYLQ) WLV

FROHQWVZ H GR GRADEP IMINDAZ H DUH Z WMQ \WH FDMIRY R SHYRQY Z KRVH FROHALY WNXULG XQEHUGHRAIRD R WHS$ PAVWH LXBV DQG BIXOMRY/ R \KWH &RP P WIRQ
SRR XODAGWHIKQGURU\WP R 5 HIXDIROSG .

: HH SUAW R RIIQRODV\R P DWLYJIRHO-GE. D) QZ VRMHWIQWH' * &/ 1 RRIQROLVH SUWHG KHHQZ W UAGHRAR \WH TXOM LFDMRQR \WH 6 KDWY/ XQG-U
WHVERXUMAYRUEOHW. @Z VR D) WBAMRUDQ | RLIQMUMVGRRY
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7KLY RIQRQ GIWHULY BHIEHHE D/R WH CDM | LWZ UMW CERYHDQG Z HAVFDIP D) REQIDARQVR DEYMH\ RX R 1 CAW ALLRXP WBIGRHY HYHOV RUGHYHESP OV Z KIFK
KHIHDIWUP D, EHEURKI KR RAUDMIRQDQGZ KLFK P D DO O HAWRUP RAIN \WHRSIQRQH SUAXMHGKHIHO 2 XURSIQROLYH SWAG TP WMGVRWHP DAKYAFWR Y CERYHDOG
ZHUBURRSQRY Z KHKMHUE 1P STFDMRQRURKHE VH DR DQ RAHUP DIVAY UHIIY) VR WHE&RP SO RUWHBKDUA RUDQ. RKHUDI UHHP HOVRUMDQLRNRQ/\KDAP D EH
UHDMWHHR RUFRQMP SDMGWHIE, © HOWHH SBWQ) GRRIQRODARDQ REQI DIRQ\KDASMY REHMDQWHERP SDQ P D KDYHXQGHURUQUASHRNR \KHBKDUWRUDY/
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IXNWOQMRSXB  XQEUWH 6HXUMEVS PAR DV OP HIG-G RUWH 6HRXUMIEY$ FAAKLY U DR WA HADBR FRYHY DO DEAWRIOV-RXUMEY\KDAP D EH
RIHIG IMXHG RUBHFRP HIWKCEGILQ FROGHRNRQ Z W DO RN VSN G YIGHIG RUMP LOUMBQRNRQ RUSXUXCQAR DOVAOWMR)SIRMMRY/R 0 R \KHVHRXUMEY/

) RUWH DE3WRI0 VKDWWR &RP P RQ6\VWN HIMMHE ROQWHS PHIEPHOQM R WR)RP 6 ILBGZ W \WWH6( & RQ6HBWP B-U WH&RP S XMHGD
\KOH SURHR D/WHO O P XP 3UFH SHJ8 QWZ KIFK Z DV \WHDHIIH R \WH KWK DG GZ  WHSRWNWG \DBY SURHY R WH UHI MDY FRP P RQ WIRFN RQ \WH
1 DA &CE\UDD DINHARQG6HBWP BHU IRUSKXIBRH/R FDBXONRQR WH UH DMADINRQ | HHSXUYXOQWR S XB1 F XQEHMHE HRXUMW/S FW

IXNWOQMRSXB  XQEUWH 6HXUMEVS PAR DV OP HIG-G RUWH 6HRXUMIEY$ FAAKLY U DR WA HADBR FRYHY Q' DEAWRIIOV-RXUMEY \KDAP D EH
RIHIG IMXHG RUBHFRP HIWKCEGILQ FROGHANRQ Z W DO RN \SOAKEAN G YIGHIG RUMP LOUMBQRNRQ RUSXUXCQAR DOVAOWMR)SIRMMRY/R 0 R \RHVHRXUMEY/

) RUWH DEAWR0 VKDWW/R &RP P RQ6WAN WIMMBGROQWHS PHIGBP HOQM R W) RP 6 1LBIGZ WK \KH6( & RQ$ XIXWWV WH&RP S XVHGD\KDH
SURHR DVWWHO O P XP 3UFHSHJI8 QWZ KIFK Z DV\KRHDHIDHR WHKWIK DG ®Z  UHBRWMG \DBY SUFH/R \WH UHI MDY FRP P RQWIRFN RQ\WH 1 DWADT & DB\NC
0 DUNHARQS XIXW IRUSKIBRHVR FDBXONRQR WH UH MADINRO | HHSXUXOQWR S XB1 F XQEHMHE HRXUMW/S PV

IXNWOQMRSXB  XQEUWH 6HXUMEVS PAR DV OP HIG-G RUWH 6HRXUMIEV$ FAAKLY U DR WA HADBR FRYHY Q' DEAWRIOV-RXUMEY\KDAP D EH
RIHIG IMXHG RUBHFRP HIWKCEGILQ FROGHANRQ Z W DO RN VSN G YIGHIG RUMP LOUMBQRNRQ RUSXUXCQAR DOVAOWMR)SIRMMRY/R 0 R \KHVHRXUMEY/
) ROWH \KOWW/R &RP P ROB\RN UIMABGRY) RP 6 ILBGZ LKWHGE( & RO$ XIXW WHERP SIQ XVHG\KOHSUFHR D/WHO O IPXP 3UFH
SHUS QU KIFK Z D/WHDYHIDHR \WHKLIK DQGGZ WERWENOBYSUFHVR WH U MADQWFRP P RQWRAN RQ\KH 1 D/ADT & CHABCD CUNHNRQS XIXWW IRUSKERHVR

FOBX@INRQR WH UHI IMADINRQ | HH SXUXDQAR S XB1 F XQEHMHE HRXUMW/S PV



