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* HH RRP H7THKQRBILHY, GF 1 HDED KHGR $/ %7 1 R PXUWHNTRRYMA/ VR U-BRWERP DOV
3* HH RRPH -X0
$ YORWYW9ARAHFRHY, GF 1 HDED KHBR $/ %7 ' RP DNV
3% YORUY -X0 VIQSIRHWVR EHQ) GWROHS
$ YORIY1 DM URAHTH/ \G 35& KHGE $YORY ' R DNV
3$ YORIY/1 DM 0D VIQSIRHWVR EHQ) GWROHS
$ YD/ CERDRY 6HYAH ,GF ' HDY DH KHGR $/ %7 / IERDRY KRGBIQI ARP S ZIWD  PHPEHIKIS
3$ YD/ [E 2 AREHY LOMAWNG/ DE 6HYLFHVO 62
4 $" MUBANRY/ / & 7H D/ KHGR $/ %/ " IMMEXAY. HRES LUGHFH
34 $" DUBX\IRY oD
127( +%$6.62) 35(6(17$7.21$1' *2.,1* &21&(51 &21' 7,21
YDMVR 3IHHIDARY

7KRHIQMIP FROGHOHG FRORIEDAG | LODGADOWEAP HOVR \WH &RP S DG LW \KEMGDUHY DH XQDXGWS , QWHRIQROR P DDIHP HVDIDDEWW HOV FRQMMY R
RP OUPAUQ) CROCY D5 QVFBRKUY GHFHAOY 1RUD | DUSUWHREBINRQ R \KHH LOMIP  FROGHOHS FRORIEDAG | LDIADOMBAP HON KDYH BHHQ LFOGHG 7 KH UKV
UHBRUAG LQ WWH FRIGHDHG FRORICDMS | LCDQRDOWEAMP HWIRUDQ LQMIP SHIRGY DH GRAGHHADUO LQAFDIYHR \WH WAXOV\KDAP D EH U-ERYMG | RUWH HOMH\ HU 7KH
CFFRP SO0 Q) FRQGHOVHG FRORIEDALG | LCDGRLDOWEIMP HOW KDYH EHHQ SUHSDUHG LQ CFFRUEDGAH Z LW WH LXBW DQG B XORQVR \WH 6HRXUMEY DOG ( [ FKDQIH&RP P DMRQ WH
36( & DOG R QRALGFOGH DIDLQ RIP DINRQ DOG | RRERMY GHFHADY | RUD FRP SBIM SIAHIMR R 1 LCDCRDOMBAP HOV 1Q FRIRIP LW Z W CFFRXQIY . SUCHA.SBY JHHIDDm
CFR-BAG LO WH 8 QWG 6VTIMY 28 6 * $$3°  7KH &RP SO IV FROGHQHS FRORIEDAMG | LGDCADOWEM HOW LQFOGH WH DFFRXQIVR \KH &RP S0 DQG IW KEMADUHY $ @
\LIQU LFOQAQMIFRP SDQ CFFRXQV DG \WIQLRANRQY KDYHEHHRHIP LCDAGLOFRORIEDIRY

&HVEQLQRIP DIRQ QG | RRERM AVFBRXUAY GRUP DI LGFOXGHS LOWH DOQXIOFRQRICDMS | LOGADOWIAP HOV SUHSDB G LQFFREDGFHZ LK S 6 * $$ 3 KDYHEHD FRIG-HG
RURP WG 7 KHVH FRQEHQVHS FRORTEDAG | LGDCADOWTMP HON \KRX@S EH UG LQ FROUGRNRD Z L\ \WH & RP S v DXQWMS FRORIEDAMS | LDRLOOWEAP HQNV DQG GRM/\WHHR
(FOGGIOWHERP SIQ V$ QOO FHERVWRQ) RP - . |RUH\ HIUH@GG' H-P BHU ILBGZ MW WHE( & RQS$ SUO
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* RQJ&RFHD

7KH&RP SDQ VD FRP P HADOWIIH FRP SDQ GHAFDAG \R GHYHBSIQ) DQG GHIVHQ) LQCRYDAYH WM RUP DIYH SUHAMRQ G0 QRUMFY DQG FIQFDOTER DAY HYLFHY 7KH
&RP S 1VZ RNGQ) \RHABEDK DODEQ) URBIQWHLQGRYDMROR GLIGRMF WA X\ QI SURSUHEY WAKGRB\ R GHIYHUSUHAVH JHGHIFY GIYHUAKOV 7 KH&RP SO0

DOR SURMGV@ERDRY VHYIFHAMRIK W HIDW LM HQAG/ CE 6HYLFH/0 62 RIHIQ) DERIGSRWRIRR GDICRANF WAV LGFOGQ) GXI M) \H LFRBY\ DG
DERIGDUD R \WAHYLFH/ |URP JHHIDEGRE RN R DDRP LF SDNRBV\  DOG XUGH W] IFRBY\ |, Q DEAMRD \WH &RP SIQ. RZ QY FRP P HIADOU-IOHNIAM WDAKRXHY LW
KHIGDOWMY Q) UHKRTS 1 HZ -HIF 7 KHH XQDXGWMS FRIGHHS FRORICDMS | LCDGRDOWEMAP HOW KDYH EHHD SUMSDUHG DAXP LQ) WDARH&RP SIQ. Z LAOFRQMXHD/DIRQY

FRIFHD Z KIFK FRQAP SOV [P RY RMHANQIV \WHUHIT DARQR DAHVDQG\WH\D CFMRQR  CCELOWAVIOWHCRP DCFRXUHR BXMCHY

$V UHORAG LQ \KH CFFRP SDQ LQJ XQXAWMG FROGHOHG FRORICDAG | LCDGRDOMBAP HOV \WH &RP SIQ KOG D ZRINGQ) FCSMIDGHIFAMR  D5SUR LP DAD DA
6HBKP EHU DG KOG LGRS UHRXULIQ). GHARHY DQG JHHIDAMG GHIDMYHFDK | BZ 1URP RSHIDICY CRAYMWY/R CESUR LP DAD ssc IROWHQCH
P RQNVHI3-G6HEWP BHU UAS-RLHD

7KH&RP SOQ KDVD TP WG RSHIDIY KIMRLY  DOG W FRQMHG JURZ \ LV G-BHIGHWSRO WH FROMXOMROR  JHHDIY WQEOUHYHMHIURP LWIGFRP H SIRGALQ) WHDOHMDM
SURSHW 1Q1 HZ -HYH DQGLGRRP HIURP HIXW P HARGLQHAY FOAMMRIK W LQMMING/ CE 6HYIFHV0 62 DOGRABQQ) DEAVRIO LOGAQ) R I XQG | XMUHREQI DIRYY
DIGSD QCELOMMYDIMEQ) |URP QRUP DOBXMCHNVRSHIDIRY , QDEAWRY \WHPXUHAFDK EDDQFH FOQCRAEH SURMAMG R FRYHWHRSHIDAY H SHOMYI RAWHGH WEZHYHP ROKY
IURP \WHU{BDH@MR \MV4 XOW® 5FRVWRQ) RP 4 7KHH P DY UINVH\XEWBQMORENERAYKH & RP SO0 v CELOW R FRQMXHDYDJIRQ FRFHO 7KHOEMWY R
WHERP S0 \R FRQMXHDYDJIRQ) FRFHOLY G-BHIHMRQWH&RP S0 v CEMN R UV DEAURDOFCEMIO LP SBP HWWBXMCHN ST QG JHIHDM LI QU LFDQABYHHY
7 KHHDUHCR DAXUIDGFHWDAKHERP S Z LOEHVKFFHM XOQIWH | RWAR JHHIDAM\LI QU LFDQABYHOHY P OQEEQNA | LFHNADWK EDDIFHRUBER VSUR MIEGI RSHIDIRY/ROWR
FRQIMHDYDJIRQ) FRIFHD 7KH&RP SIQ STIQV\R UMV FEBAMIDMURIK WWHVDBIR - HIXUWY R LP SBP HINW BXMGHN SOQ + RZ HYHJ WHIH LY GR DWKUIGRH \WHH ST/ Z LOEH
WD HEOEGWDAIQ DEAMRIO LDAQIVZ LOEHDOCEGMWRWHERP STQ- ROVDM CRRLY WP VDQGFROGURYY L )

7 KH CFFRP SDQ Q) FROGHOVHG FRORIEDAG | LCDGRLDOWEIM HOWV GR GRAGFOGH DO DEWWA HOWV UHIDAG VR \KH UHFRYH.TELOWY RUFODAL LFDARQ R DAHAFDUY LQJ TP RXQWRUWH
[P RXQNVOQG FOWL LFDIRQR ICELOWNAWDAP D BAXOVKRXG\WHERP SO0 EHXQEGIVR FRQMXHDVDIRQ) FRFHD

127( +6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

8\HR ( AP DM/

7KHSUEDDIRQR FRQEHQHGE FRQRICDMS | LD DOWEAP HQVIQFRQRP W Z W8 6 * $$ 3 UHNXLIYP DRI HP HYAR P DNHHANP DY/ DG DXXP SINRQ/ARDAT| HAMKHU-SRIMG
P RQNVR DAHNV DG CCELMMY DG AVFERKUH R FRQMIHADXHN DG CCELONY DAKHGOM R \KH | LOGADOWEMP HOV DG \WH UHSRIMG CP RXQVR UYHDHY DG H SHOHY
GAUQY WH USRMGY) SHIRG &KOQIHY LQ WHH HANP DM/ DG DWKP SWRQYP D KDYH D P DAUIDOLP SCRARQ WH FROGHVHS FRORIEDAG | LGDGADOWEMAP HN DQG DFFRP SOQ) QY
CRM/ 0 DNQJ HAWP DM/ WXL P DRI HP HQAR H HIAVH\LIQULEDQAMGI P HOW, WA DABDINIHDRIED SRAUEGIWDAKHHAP DMR \WHHIHAAR DFRQEMRY \WDARQRMVANR
FLURXP WBGFH/ WD LMAMG DAKHCDMR \KH | LCDGADOWEM HQNV Z KLFK P OEDIHP HQWFRQUGHIG Q| RIP XOY W HKP DM FRXE FKOQIHLQWHGHIWWP GHWR RHRUP R
IXMHARQLP LQ) HYHQV $ FFREQIO \WHORXDOXAVFRXG AL I HMI QL LFDQ® |URP \KRHHKWP DM/

6LIQU LFOQAFKP DMV GAUQ) \WH \WUHH DG QQH P RQMY HYBHG 6HBMP BHJ DG LGFOGH WH XVHXOTH R LMY HOALQ W-DDHXIM DQG LQNQILE®! DAHV WH
DAKP SIRQ/ XVHG LQ DAHMQ) P SOWP HOAR (R \MP DAHV \KH YOODIRQ R GHHUG \Ef  DWHIV DQG \WH DARADMS YDODIRQ DIRZ DGR \KH YDODIRQ R RN EDFHG
FRP SHODIRY WH DAXP SINRQY/ XVHEWR GHAMIP LGHI UYDOHR  Z DUION DG HP EHEEHE FROMMRQ | HDMUWAYR FROYMMED! GRMSD CEG! DG \WHIDUYDDHR WHFRQUGHDIRD
JLYHDDQG DAHVIFTXUHGLQWHSXUAKDHR R / CE6HYEH/O0 62
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) D9 DOHR ) LODQAD] QUAXP HOVDQG) CLUY DOXHO HOKUP HOW

TKH&RP S DERSWG \WH IXIGAH R WH ) LCDCADOS FFRXQIQY) 6\BAEDGY/ YROEV 2) $6%  $ FFRXQIY) 6\WBIEGY &RALFDNRY 3$6&° IRUIDUYDDH P HDXUHP HQV
Z KIFK Foull LIV\WHAH IQUWROR [ QUYDOH SURRIEHYP HKRGY I RUP HDAXUQY) 1 UYDDH DG HWEEDWKHY DI DUYDDHKIHIDAK VWRFDWMI\ \WHLCEBXWXVHGLQP HDOXUQ) | DUYDOH
DVIR®BZV

/ HYHD , CEXW DUH XCDEAMAMG TXRMG SUFHYLQ CRRYH P DNV I RULGHINFDCDWHN RUCCH QWA DYDOE® DAKH P HDXUHP HONEDM

/ HYHD , CEXW DUH XGOS TXRMS SURHY | RMP LOUDKHN DG ACH QWY LQ CRRYHP DINHV TXRMS SURHY | RUG-QIFDCRUMP LOUDWVHN DG ACH QWY LQP DINHVKD/
DHQRAZRIYH LOBXWRKHMKD TXRWMS SUFHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIRERIDMGE. REVHYCE®IP DNHNEDD

/ HHD , CBXW DUH XQREVHYLE® LGEXAW Z KLFK. UH GRAKH U-ERIG) HWMI RZ Q DIXP SWRQY RQ Z KDADRKP SINRQY WH P DNHASDIMASTION Z RX@ XVH 1O SWALQ) \WH
DAHNRUQCELQN EDHG ROWHEHXMDYDMEGILQ RP DIRQ

7KHIOUYDDHR \WH &RP SO0V DAV DQG ICEOWY Z KIFK TXOX\ DV | LCOGADDIQANKP HOVXQEHU$ 6& 7RIF 3) DUYDOH O HDXUHP HQA' CHSUR LP DM \KH FOLY LY
P RXQNU-SUAHQMSLOWH DFFRP SO0 LQ) FRQGHOMHG FRORICDAS | LCDGRDOWBAP HOV SUP DU® GXHVR\WHUAKRYWAP COMUM

$\WHV DQG ADELOMAY P HDVKUHG DDLU YDOH RQ D UHRXULQ) EDVY &HVEIQ DAHN DQG CCELMMNY DUH P HDXUHG DAVDIUYDOH RQ DUHRXUQY EDMY 7 KHH DXV DG CCELONY DA
P HDXUHG DAVD.UYDOHRQDQRYIRQ) EDUY 7 KHVH DAV DG CLELOWN LGFOGH GHIYDIYHACELOW

" HIYDAYH QOB * HIYDIYH QOELAW 1V FDUIHS DAYCLUYDOH DQG P HDKUHG RQDQ RYRQ) EDLY 7 KH\BEGIEHBZ. UH GRW\KH CARW R GHLIYDAYH QCELOW P HDAXUHG DALY
YDOHI RAMHQCHP RQKVHIG-G6HBAP BHU

6LIQULFDQW
8 RAVHLYCED
, BXW

/ WD
YODOAHR GHUYDYHOCE@N D/R - D0
, QU0 UYDOHR GAYDAYHACEL Q)Y DMIEASEGIVR Z DUDQNVIWKOGFHZ MO DK DQG-XCH  IXQEUIMAY
* DQIRP ACYHLQWHIQUYDDHR GHIYDYHOEMN
YODGHR GHIYDAYHIE@Y D/R 6HBMP BHJ

$WHN DQG QDELONY P HDKUHG DAIDLU YOO RQ D QRQUHRXULIQ) EDVY & HWEQ DWHV DQG CCEMIAY DuH P HDXUHE DAIDU YOOH RQ D QRUMAXULQY EDAY 7 KHH DAHV DG
QCEOMY DH GRAP HDAXUHG DAIDUYDDH RQ 0Q RYRQ) EDIY EXADUH EMANR | LU YDOH DEWVR HOW 1Q FHAEQ FLURXP WA 7 KHAH DAHN DQG QRO LGFOGH HIXUW
P HARGLOME HOAKDAYZ UMK GRZ Q\R | QUYDOHZ KHRLWVLP SDLHG

( TXW P HARG LM HQAQ/ CERIDRY 6HYEH/0 62/ / & 7 KHICRRY XVHGWR GHAP LGH | DUYDOH CUH\XEMANR P DRI HP HMVMGIP HWDQG H SHMYH 7 KHUHDWKP SWRQ/
WBUAHQY HYHD LGBXW |, P SOILP HAR HIXW P HKRGLQYHWY HQAR/ CERIDRY 6HYIFHVO0 62 / / & |RAKHQCHP RQMVHIG-G6HBWP BHJ zD/

$6& 3) LQOADD, QAP HQN - OXBRZ V HQIMWY R YROQIELID FKRRVA W P HDUKUH FHABQ | LQDGADODWAN DG ACHOWY DADUYDOH |DUYDOHRSWRY  7KH IDUYDOH
RNRQP D EHHBRRG RQDQLOQMKP HOAB.  LOWWKP HQAEDVY DG LV LUMYRATE®! XQBWDQH. HBRNRQAMRAEXY |, | \HI DUYDOHRSNRQLY HBRWMG | RUDQLOXWKP HQAVXQUHIT H
JDQV DG QWA | RUWDAQIKP HOAWKRX@ BH WHBRIAG LQ HIQQIV DAHTIK \KEVHTXHOAUERWY GOM 7KH &RP D) GG QRAHBRMR C5S0 \WH | U YDOH RSWRQ W Q)
RAMBEQ) LOXKP HQV
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&DK DQG& DK ( TXLYDBONV

$VBHEWP BHU DG’ HHPEHU WH&RP SO VDK EDDGRHY/E\ JHRIWDSKLF DBDZ HHDVI RTBZ V

&RXQU 6HBNP BHU " HHPEU
8 QAMG6\DM/

&KICD

7RICFDK

) RUSXSRAY R \WH FRQEHQHG FRORIGDMG WBMP HOV R FDK 1GZV \KH &RP ST FROUGHY DIDKLIK® @IXLG LQAKP HON Z W D P DMUMY R \KUHH P ROV RUGW Z KHD
SXUKDHGOGP RN P DINHATFFRXQM\R BHFDK HIXYDBOQW 7 KH&RP SO KDGQR FDK HIXLYDBQN D/ HBMP BHJ 0 HHPEHU

&UHEWS [\N DQG 8 QRHURLQARY

7KH&RP SO P OQECQ/DSRMROR IWFDK RQG-SRIWZ [\ EDON QG | L(DIRDOLQMBANRD Z MQWHS 6 \KDADAP H/P D H FHHG I HEHID LQXBGIP IWR 7KH
&RPSI) P ODIH/ WY FBEWIANN B\ FRAHQIDAYY LW FDW EDDQRHY 1Q KLIK TXOMW | LQOGADDIQANMIRYY DG B SHIRGAFDM HYDOOMY WH FUHIWIXDDW R \KH SUP DY

I LOCADOLQAMMANRDY KRTEQ) \IKFK G-BRUW 7 KH&RP SO KDV(RWH SHIHFHG D). GV LQ\KFK BN CFFRXQIV DG EHIHYHY VY QR SRHGWR DD UMW RQIWFDK LQEDN
CFFARXQNV $ VB HBWWP BHU WH&RP SO VFDK EDINRH/LQ8 QWG G\ EDON CFFRXQVKDGLBSUR 1P DAD LOH FHWR WHI HEHDID 1QXSHGIP W

7KH&RP S Vv FRAHADIRYY R FBHAWUMN Z 1 URSHRAR LW BHQAMHFHYEE® LV @P WG GAH WOAKRWMP SDP HOAMMP V 7KH &RP SO DOR SHIRPV RQJRQ) RUHAW
HYDOONRQ/R WM DOV VR KHS | XURHUUHGFHRHAWIMN

, QYR HONQS QFRORICDMG & RP SDQ

TKH&RP S XWVH \WHHDAW PHKRG R CAFRXQIMY | RULW LQYHWR HQAIQ DG HOQ) RUGRW R LOQYHWRHY WDAMGRH QRAFRQUROEXMRYHUZ KIFK IMGRHY H HYWWLI QU LEBQA
LQOHFH 7KH&RP SDQ DESTH/\WHHIXW P HERGE LQWIDD UHFRGQ) WHH LOYHXR HWDAFRWWDY HIXW P HKRG LOYHIRY HOV \MEVHTXHQ® DEWMMG | RUHDAW LOHIQQIV
DOGAK GMWEXWNRY

TKH&RP S} FRMGHY Z KHKHUWH IDUYDDHR W HIXW P HNRG LOYHWR HOAKDY GRICHS BHBRZ. IW AW 1QJ YDOH Z KHHYHUDGYHYH HYHQWV RURKBQI HY LQ AURXP MR
LQAFDM\KDNHRGHG YDOHP D (RABHUHRYHIES |, | WH&RP S3Q FRMGHY DR GRICHWR BEHRKHWKDQ WP SRV EDHG RQ YDURXV I DRRY LFXAQ) KIMRUFDO! L(DOADC
UAXOV DG \WHRYHDOKHII R \WHLQYHIAMH  \WHODZ UMY GRZ QZ RX@ EHUHRGHG\R HANP DG | QUYDDH , P SOUP HOAR HIXW P HKRGLOQYRXR HOAP RXQMG\R DG

IRAMHQCHP ROKVHGHG6HWP B DG UASHRIYHD 6HH1RM [RUGMVXWRQR HIXW P HKRGLOQYHWR HOV

TKH&RP S KWL LHY GMWMEXWNRQY UHFHYHG TURP HTXW P HKRG LOYHAR HOV XMQ) \WH PP XOWRYH HRQQIVCSSURTK ' IMMEXWNRQY UHRHYHS DUH FROUGHIHG UHXUDY RQ WH
LQYHWY HOADQG FDWMILIHG DV FDK 1QEZ VIRP. RSHDIY AW |1 KRZ HYHU \WH LOYHIRUY FXP XOWMWYH GMWIEXWRQY UHFHYHS GW GMMEXWRQY UHFHYHS LQ SURJUSHIRGY

CHMP IGHE\R EHUMOQV/R LOYHXR HOAH AHHBYPXP XOWYHHMW LOHAGIQIVUBFRIQ] H WHH FHW LY FROIGHIHG DUAMDR LOMWR HOADQGLY FOWL LHG DVFDK LQ GZ VI URP
LOMHAAY) CRRYNY

5 HDOB URSHIN 5 HWICE HYHQXH
7KH&RP S KDVGHMP IGGWDB 68 GRVQRATESD R UHBCFRQAMFW Z KLFK DUHZ WMIQWH\VARSHR RKHUUAYHOH UHFRI QURQ CFFRXQIY) W5/
5 HQEOGFRP HIURP RSHIDIY GDHVLYUHFRIQ] H3RODVMLIKAICHEDLYXQGHMWHIXADIHR $6&  / HDHSD P HONXQEHAMDOABDAHY DUHUHFRIQ] H3RODMVALLIKWICH

EDAY RAHWH WP R \KH UHDMG GDAHY 7 KH FXP XTWYH Gl HHEFH BHE HHQ GDVH UYHXH UHFRIQ] HG XQEHJ\KH LI KWACH P HKRG DQG FROMPMOOGDH SD P HON DM
LGFOGHG LQUHQNBRH.YDEGI RQWH FRIGHHG FRQRIEDAG EDDFHKHAV
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&RP P W HOVDQG & ROMIHHAH

, QWHQRP DOFRXIHR BXMGHN WHERP SIQ. LV \KEWMRAAR FROMY HZAHY \KFK Dv B COSURAHHAQIV OQG FROIP VOIMQ) RAWR IWEXMGHY \WDVFRYHUDZ LGHUDQIHR P DY
/ CELOMAVI RIKFK FRQIMIHALHY DUH UHFRUGHG Z KHD W SURECEGIWDAD CCELAM KDY EHHQLGRXUHE DG \KHIP RXQAR WHDXAWP HOWDQEHWDRIED HXP DAG

3HJ6KDH' D

$6& 7TRIF  3( DQQIVSHIBKOH WNXUYSHHIBIROR ERK EDIF DQGA0WS HIQQIVSHMDH 3( 36” Z MW DUFRGAIDIROR \WHQP HDRUDGE GHRP LODRUR WH
EDVF ( 36 FRP SXBINRQ R WH QP HIDRUDQG GHRP LLDRUR \WWHGOMWG ( 36 FRP SXBINRY YDMF ( 36 H FOGHAOMRY ' LOWS( 36 UH GFW\KH SRMMDOGOMRO\WDAFRX
REFXULL VHRXUMEY RURKHUFRQAEFW\R LKHFRP P ROWRN Z HMH HIRVHG RUFRQYHMG LQR FRP P RQWRFN RUUAXGMG LQWHIMAXOGFHR FRP P RQWRAN WDAMHQ\KDUHG LOWH
HIQQIVR WHHMY

YDUE AW SHMDUHLYFRP SXMGE. GYIGQ) GHARW DYDKDEGIVR FRP P RQWBANKRTHY/E! WHZ HIKWG DYHDIHQ® BHUR \KOUWWR FRP P ROWHFN RAMBOAQ) GAUQ) \WH
SHIRG ' LOWG QAW SHUMDIH LY FRP SOAMG B\ GYIAQ) GAGRWE WH Z HIKMG DHIIH QP BHUR \KDWWVR FRP P ROWRAN FRP P RQ AN HIXLYDBIN DQG SRMMDI
AOMYH HRXUMEY RAMBAQ) GAUQ HIFK SHIRG ) RUWH \KUH DOG QQH P ROMY HIGHG 6HBWWP BHU DG SRMUDD GOMYH FRP P RQ KD FROMMAR \KH
FRP P RQ KD/ WKCE®! XSRQOWH FRHMRQ R FROYHWED SUH HUMHE RN DOG FROYMMEGI GRAV XMQ) WH UL FROYHWAG P HKRG DG H HIAVHR FRP P RQWRFN ROURQY QG
Z DUION XMQ WHWHDXY WRANP HKRG  &RP P RQWRFN HIXLYDBONV DUHQRACFOGHE LOWH FDBXMMRQR GOMIG GHABRW SHVKDUHLL WHUH | HAWZ RXTS EHDQVGOMYH , QD
SHIRGLOZ KIFK \WH&RP SDQ KDVDGHARW DOSRMMDID GOMYHHXUMEYDHH FOGHG I URP WHFRP SXBIROR GOMG\KDUWY/RAMBIEQ) D/KH Z RXTS KDYH KOG D DRV
QOMYHLP SCRW

7 KHIRTBZ LQJ \IEBI\XP P D) H/AKHVHRXUMA/\WDAZ HHH FOGHGTURP WH A OMWIS SHMKDUHFDBXOWRQ EHDXVHWHH T HVR  LFOGQ) WHHSRMMDOKDUA/ Z DY/ DONIOMYH

7KBHO ROMV( Q&5 11CHO ROMV( Q&5
6HBAP BHU 6HBAP BHU
2 SNRQ/AR SXUAKDHFRP P RQVIBFN
: DUDQNMR SXUKDHARP P RQWRAN
6HIN/S FRQYHINEGISUH HIHG MRAN
6 /%% FROYHWNEBI SUH HUHG RN
&ROMHMEBICRM/
3RMNTD GOMYHVHRXUMEY
$ WP HEWHBHUHYS FROAMINEGISUH HIHGWRAN Z DVFRMHWGLORKDBVR FRP P ROWRANR \WH&RP S0 DADFRQMHMRQSUFHR SHAKOH
$ WP HE\WHB HUEY %6 FROYHMWEGISUH HUHG RN Z D/FROMIMGLOR\VKDUAYR FRP P RQMBRNR WHERP SO0 DADFROMMRQSUFHR SHAKDH
$ WP HG WH FRQYHEG! QR Z HIH FROHWG LOR WKDBR FRP P RQWHAN R WH&RP SIQ DAD FRQMHMRQ SUFHR 0% oG 0G SHJ
\KDUH | RUMH WWUHH DG QCH P RQMY HIGHS 6HBWP BHU $ WP H5 \WH FROYHME®! QR Z HIH FROMUWG LOR KDWY R FRP P RQWRAN R WH &RP SDQ DAD
FROMMRQSUFHR SHMDUHI ROWH\WUH DG QCHP RQMVHIGG6HBMP BHU
5 HROWL LFDARQ

&HIQ SURJSHIRG BP RXQNV KDYH BHHQ UHFDWMI LHG \R FRQRP - \R WWH PXUHASHIRG SIWHBINRY 7 KHH UHFDWAML LFDNRQY KDYH (R HITHRARQ WH SUMIRXAO  WHERIMG | LQDGADC
SRIMRQ BHWXWVR RSHDNRQYDIGAK I BZ V
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6HIP HAB HBRUAQY

7KH&RP SDQ X\HV3\KH P DI HP HQACBSURDFK 1O GHMP 1QQ) WHBRMIE®! RSHIDY \HIP HQN 7 KH P DI HP HADBSURDFK FROUGHY \WH LOMCDORU O] DINRQ DQG UHSRY
XHG B \WH &RP SIQ WV FKIH RSHDMY GHAMRQ P INHUIRUP ENGQ) RSHIDIY GHAMRQY QG DAHMQ) SHURUP DFH DV WH VRXUFH | RUGHAMP LQQ) \WH &RP SO 1/ WHBRMIE®
\HIP HQV 7KH &RP ST IV FKIH RSHDMY GHAMRQ P INHULY \KH &KIH ([ HAMWH 2 11LFHU 3&(2° DG SUMGHOAR WH&RP SIQ ZKR UHMEZ V RSHIDIY UKOV \R P DNH
GHAMRQ/CERMWITBFDIG) UARXUAHY/ DG DWHAMQ) SHURUP DFHI RARHHIMHERP S

2Q) HxY \WH&RP SO SXUAKDHG R/ CE6HYNAVO0 62 &RPPHHAQ IURP \WHSXUKDHEM ) HEXDY \WH&RP SR LVORRYHLQWHP DRI HP HWR
/ E6HYAYVO0 62 ' XUQ) WH\WKUH DG QCH P RQOKVHGG 6HBWP BHU DG WH&RP S3Q RSHIDMG 1O\ R WHBRUBEI EMCHVVHIP HQV - \WH BHDOSURSHW
RSHDIY) \HWPHOAMDG QERDARY WY VHYIRHY \VHIP HQWZ KIRK FRP P HRHG Z W WH SXUKDH @M ) HEXOY MQH/ CE 6HYIR/0 62 VRSHDIY WXV DH

WHIXOW® UMHZ HG B \WH &RP SDQ v RH RSHDIY G-AMRQ P DNHUMR GHMUP LCH WH URRXUAHY R EH DIBRFDMS R WH VI P HOADQG DAVAW LW SHIRWP DRH 7KH &RP S
UHIXDO Ui VIRHRSHDIY) URVXAOVDQGSHIRP DOFHR / CE6HYIAV/0 62 |RUZ KIRK\WWH&RP SDQ CFFRXQVI RUXQGHMHHTXW P HKRG

5 HYHOHGWAN 6SOWV
TKHERP S HIFRXMDMGD IRU UAYHYHMRAN VAR IWRARBEQ) \KDW R FRP P RQ WRAN RQ 2 RREHU 7 KH BAYHIH \SDNAG QRAFKDQIH WH SOUYDDH R

FRP P ROWRAN $ @UH HHOFHV LOWHH FRQEHVHG FRORIEDMG | LDGRDOWEIAP HOVVR VKDWY \KDUH SUFHY H HIAVH SUFHY D5 RMHUSHVKDUHLQ RUP DINRQLQ DISHURGY KDYH
EHHODEXVMG RODUANRTRRAHEDLY \IR UH GRAKH UYHYHWHRN \SDW

5 HRHQ/$ FFRXQAMQ) 6VBQEDUGY
LOSXIXWW  WWH) $ 6% IWKHGS FIRXQIY) 6\BEIG/8 SADM 3$68” CHRW ' HEWZ LW SRR DG 2 WHU2 SIRYY 6XBRSLE D' HUYDAMHYDQG
+HIIQ) 2 &RQUPNIQ( QM2 ZQ( TXW 6)XBRSIE VR VP SO\ CFFRXQIGY | RUFHYSQ | LCDGALCOLQWAKP HON $ 68 HIP LGDM/ \WH PXUHOAP RGHY WD

UTXUH WEDUDINRQ R EHH LADDFRQYHMRQ DG FDWK FROMMRQ | HDMUY [ URP FRQYHNEG! LOXNKP HOW DG MP S LHY WH GHUYDRYH \FRSH H FHBURQ JIXAIFH SHYIQQ) R
HIXWY FOWILLFDARQ R FRQMFWLQ DO HMWMY RZ QHIXW 7KHGHZ \WHIQEDLE DOR LQARGAAHY DEAWRDOGVFERXUAY | RUFRQMHWES! G-EADGS | HHIEREQ) LOMKP HOVWDADH
LG HGWR DOG\HMBG LOCOHIMVIVRZ QHIXW $ 68 CP HIB/\WH GOMG HLQQIVSHMKDUHI XD LFXAQ) WHUADUP HOAR XVHWHLL FROYHNG P HARG | RUDT
FROMMEGI LOXWKP HON $ 68 LVHI HRAMH I RUIVADO, HOWEHILQQQ) DWW HRHP BHU LFOQQ) LQMIP SHIRG/Z MMQWRHI MDD, HIY Z WK HO® DERSIRY
SHIP WG 7 KHDGRSWROR $ 68 AGRMDYHDP DAUDCH | HAWRQWHE RP SO0 IVFRQRIEDAG | DA DOWTM HW DG UHDAG GVFERKUSY
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5 HRHOVS FRRXQAMQ) 6VBQEDUEY FROAOXHG

Q HHPEU  WH)$6%$68 GFRPH7O K/ 7RIE ,P SIRYHP HON\R, FRP H7I] ' VFRKUAY 7 KLY IXLEDGRH LY LQMIGHS R HKOGRH WHWEQSDHR. DG
GRMRQXHXTHNR LR H\Ef GVRRKUY 7 KHIDP HIEP HOVIQS 68 DEEHW LOMXRUUHNXHIV | RUHKDGRHG LGFRP H\H - LQ RUP DIRQ SUP DU WURKIK FKDQIHV\R
AVFRKHUDDAEQ) UDMUFRFAIDNRQ DG LGP H\E H/SOGERKN LOWHS 6 DOGLQIRHIQMUMVGRIRYY $ 68 LVH I HRAYHI RUILADO, FOWEHILQQQ) DWW HAHP BHU
RQ D SIRGHRYH EDY Z 1K \KH RSWRQ W D550 \WH WIELG UMRSHRAIYHD (DD DERSIRQ LV SHIP WG 7KH &RP SO LV PXUHQ® HYDODMY) \MY IXAIFH \R
GHAMP LGHWHLP SCRAMP D KDYHRQIWFRQEHOHG FRORICDMS | LDGRLCOWIAP HONAVFBRK Y
2 \WHUDFFRXQIGY) \WBEDUB/ WDAKDYH EHHD LWKHG RUSURSRHG B ) $ 696 \WDAGR GRAUHTXLUH DERSWRQ XQIDD | XM DM DUH GRAH SHRAMS VR KDYH D P DMUDOLP STRARQ \KH
FRORICDMS | LDADOMBIAP HONV XSRQ DERSMRY 7KH&RP SIQ GRHV CRAGMAXAW UHFHASURRXCAHP HOW WDADUH QRADQIFLSDAG Wi KDYH DO LP SCPARQ RUDUH XQUHIMG R LW
FRORIEDMG | LCDGRDCFROGURD WAKOVR RSHIDIRYY FDK | BZ VRUGVFBRKUAY

127( +35(3%.' (:3(16($1' 27+(5 &855(173$66(76

$VBHBWP BHU DG HHPBEU SUEOGH SHYHDGRMUPUHMDIMNVFRQIMMGR \WHIRBZ LQ)
6HBNP BHU " HHPEHU

$ CYDFHWR\XKSSTHU

3UEDGSIR HMRIOHV
3UENGAURRY DGR | [FHYQCEON [QXDFHSSP P
3UENG1$6' $4 QAN IHH

" HHWGRIHIQ) FRW

" HHWGODIQ) FRW

BHXUM G-ERIW

*XHIRP EUR\HU

2 WHY

7RED

127( +(48.7<0(7+2' 19(670(176

2Q) HELDY WHI&BMQ ' DM \WH&RP SDQ HOMMHGLQR DQG FRVHG DO$ P HIGHG D055 HABAGO HP EHIKLS , QMMVBXUFKDHS JUH-P HOMKH?E$ P HIGHG0 ,3$
B DIGOPRY $YOBQ/ [E 6&%& +RAQV/ /& WH36HBU WH=RH) PO 7UMVOAYDQ &R DJG60UK & DV LQAVIGONY HIFK DQ32ZQHJ DOG FRBAHD WH
32ZCHY  DQG/ CEGHYIFH/O0 62

3XIXOQYR WH WP VDG AROGMR/\FWRIK LQWHS P H)GHG0 , 3% $YDIRY/ CE CFTAWBGIURP WHEHBU R WH IWXHG DOG RANBDAQ) HIXW IQMIWR / CE 6HYIEH/
062 \WHE3XUKDHS, QMW 7KHFRQIGHDIRQSOGE $ YDIXQ/ [E R 6 HIBUI ROH 3XUFKDVHS,, QAIAIVARQUMAMG R ZKIFKZDVARP SIMGR L

IQFDK L SXUXOQR \KH MKDGRHR \KDUWA/R \WH&RP SO0 V6 HUIHY %6 & ROMMEBI3UH HUHG6\RAN \KH? 6HIHVY% 3UH HIMGEWRAN B YOOH
WH326HIH/ % 6\BMG 900H  Z KUFK DSSUR LP DMG\WH I DUYDDH OGG UL D FDK SO P HOARQ) HELXDY 7 KH 6HIHY 96 3UH HIHG 6\RAN 1V FROMUNEG! LOR
\KIUW/R \WH&RP SO0 IVARP P RQWRAN DAD FRQMHMRQ SUFH SHAKDUHHIXOOR Z KIFK CSSUA LP DMG\WHP DUNHABUFHDARHADMR FRIQ) RUDQDIJBIDMR
\KOUWA/R \KH&RP S VFRP P ROWRAN Z KLFK DUH\XEMPR DBFN XS SHURG DQG UAMMRNRQ/ROVDB

/ CE 6HYIFHV0 62 WURIK W \XEMADUHY 1V HYDIHG 1Q SIRYIAQ) GERDRY \MAMY VHYLFH/ $ YDBRQ/ CE DQG DQ XQUHIAG FRP SIQ. KDYH DR RZ GHIKLS IQMINIQ/ [E
6HYIFH/0 62 R DG UASHRAHD
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(ODFREDFHZ NS 68 WHERP SO0 GHMP LGHS\WWDW CE 6HYIERV0 62 GRACRADGI\ DvDYDULCEBILQMMNWMY GRUGRHYIWDYHDFRQANRTILY | LICADOQMIMRYH
\WH GICOHOMY + RZ HYHU \WH &RP S0 GHAP LCHS \WDAMGRHY KDYH VI QU LFDQAIQ OHCFH DV D UAKOAR| LW ERDG UHBUAHOIMRY 7 KHM RUH \WH &RP S0 WDV \WH HDAW
LY HNOQWHFRQRTEDMG | LDGRDOWBAP HQVXQGHAWHHDW P HKRG 8 QGHAKHHDAW P HKRG WHLQHAR HOW QU UHFRGHG DNFRIWVOIGWUAG I RUDQ. H FHWVR \WH
&RP SO0 WVWKDHR \WHSXURDHG COMI DUYDOH/R \KH QYR LGHINLDEGI GHADMHVRYHWHFRWWR WHLOMHWR HOVLL D $ W HEDOW CDMR LM HOV WH
H FHWR \WH&RP SDQ VWKDHR \WHI QUYDOH/R \KHLQMHXAH LGHLCEG GHADXHNV RYHAHFRIAR WHLQYHWY HOAZ DVCSSUR LP DMD Z KIFK Z DV DMIEX\RE®
R LQIQILEG! DAHN DG JRREZ LD 7 KHHDNAL \WH LOYHWR HA DIWME | RUMH SRUNBXUFKDVH FKDQIHLQ \KH & RP SDQ VKD R \WH LOYHWAH GUDXHV QG Q. LP SOLP HQA
W/ UHDMY \R\WHLOMXF HOW

, QEQJLE®! DAHV FROIVAR \WH YOODIRQ R [GHOWITE® QIR LEG! DAHV DFTXLUHG WHBUAHMY \NDGH QTP HY DQG PP HY UHDMRQKISV Z KIFK D BHQ) TP RMYHG RQ D
LI KWACH P HKRG RYFUWH HAP DAG XVHXOMHR  \ HOW 7KH WMLIKWICH P HARG R TP RWY DIRD WSOV WH &RP S0 Y ERMEMP DM R \KH GVMMEXMRO R WH
HRQRP IF YDOH R WH LGHQWLCE®! LQBCILE® DAV ) RUWH WUHH P RQMY HIGHS 6HBAP BHU DG P RMY DARQH SHOHR WHH LI LE®I DAV TP RXQAG R

s8] UAGHRIYHD Z KIFK Z DVIGFOGHGLO GRW LGFRP HIURP HIXAW P HARGLQYHAR HQY  / CE 6HYIFHVO 62 LOWHDFFRP SO0 LQ) FROGHOHE FRORIEDMS
WBAP HOV R RSHIDIRQY DG FRP SUHKHDUYH G ) RUWH QGH P RQIMY HIGHS 6HBMP BHU DG | RUWH SHIRG [URP ) HEDOW MR LQHAR HOVWURKIK
6HBKP EHU P RWYDARQ H SHOH R \WHH LQIQILEG! DAHN CP RXQAG \R DG UAGHRHD ZKIFK Z DV IGFOGG IQ BW LFRPHIURP HIXW
P HRRGLOMWY OV / CEGHYLFH/0 62 LOWHIFFRP SDQ LQ) FRIGHOHGFRORIEDAMGWEIAP HOVR RSHDINRQY/ DG FRP SUKHOLYHERW

* RREZ LOU-BUAHONWHH FHWR WH SXURKDH SUFH SDIG RYHUWH | IUYDOHR - QHADKHN CFTXLUHG LQ WH EXMGQHW CFTXMMRQR! / [E 6HYIFHVO0 62 LGRXUHG RQ) HEUOW
* RREZ LOLY QRATP RMY HG EXW \MARG | RULP SOLP HOADABDIRGFH DO RUP RUH 1 UHNXHQ® UL HYHON RURKDQJHY LQ FLUFXP \KBFHY LG FDAM KDAKH DAHAP LIKWEH
1P SOUG

,Q6HBAP BHJ WH &RP S DAFWHS LW HTXWY P HARG LOMWE HONQ/ CERIDRY 6HYIFHV0 62 // & IRUDQ P SOUP HOADQG FRIFOGHS WDKHH Z HM LOGFDRY R
LP SDLP HQADVR 6HBWP BHU 7KHERP S FOBX@ME \WDAKH HANP DMG XQEMRXQME FDK | BZ VR JRREZ @Y HHGW\WDQWHFDW LQ) TP RXQIR JRREZ LAIHDMS
R WKH HDAWY P KRG LOYHWR V7 KHERP ST KDVUWHRIQ] H5 DQLP SOUP HONRW R UHDAG VR \WH XY P HNRG LOYHWY HOVRUWH QQH P RQMY HIGHG 6HBWWP BHU
) RAKH\KMUHH P RQKYHIGHS 6HBWP BHU DG WH&RP SO0 V\KDHR / CE 6HYIEHVO 62 VQHARWZ D/ DG UASHRAWHD Z KIFK Z D/LGFOGHS
1Q AW LGFRP HIURP HIXW P HMRGLQYHAR QY / CE6HYFHVO 62 LOWHIFFRP S0 1Q) FRIGHOHG FRORICDMEWEM HOVR RSHIDIRQY DG FRP SUKHLYHEW

) RUWH QCH P ROV HIG-G 6HBWP BHU D35 | RUWH SHIRG 1R ) HEUDW MR LMY HOV\MRXIK 6HBWP BHJ WH &RP SDQ IV \KDWH R / [E
6HYFHV0 62 W HMGFRP HZ D/ DG UAGHRMHD ZKIFK Z DV LGFOGHG LQ GW IGFRPHIURP HIXAW P HNRG LM HOA?  / CE 6HYLIFH/0 62 LQWH
OFFRP SO0 QY FRIGHQHGFRQRIEDAGMBAP HOVR RSHDNRQY DG FRP SUKHOMYHERW

, QWHQCHP RQKVHIG-G6HBAP BU CRRYWY UHFRGHG| ROWHERP S WVHIMXUWY P HKRGLOYMWT A/ CE 6HYLFH/0 62 IVAKP P DU HGLQWHI RTZ L) \BE®

( TV LOMHIR HOWDUN QY TP RXQADV Q@Y

| CE6HYIFVO 62 VCHALFRP HDMIEXBEGI\RWHERP S0

, QR LEGI DAHNLP RWY DARQLP RXQNV

" MUBMRQR HIQQIVIURP. HIXW LOYHAR HQW
,P S0P HOR JRREZ L

( TXW LOYHAR QWD LQJ TP RXQAVG HBWAP BHU

$VR 6HBWP B WH&RP SO IV FOWN LY YOOH R \KH LGHQIVLHG LQUECI LEB! DN DQG JRREZ LOZ KLFK DU LGFOGHS LQ WH HINXUWY LOYHIY HAFDUY 1Q) TP RXQAZ DY
DG UVASAMHD $VR ' HHPEU WH &RP SO0 IV FOUY LY YDOH R \WH LGHQNHG LQIQILE®! DAV D5 JRREZ L7 KLFK DU LGFOXGHS LQ WH HIXAW
LOYHKR HQNFDLY LY TP RXQIZ DV DG UASHRALYHD
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7KH\BEGVEHBZ SURHWKH\KXP P D) H3 1 LQDGADOLQ RUP DARD DVSUIRNMG-GWR\NHERP SIQ B\ \WHLQYHAMH | RAKHXQFRQRIEDMG AR S0

6HBNP BHJ " HHPEHU
EXUHNDXHN
1 RIPUHDIMN
XUHQNTEDNY
1 RPUHMIEOMWY
(TW
) ROWH
3HIRGI P
) HEOOW
) ROWH ) RARH ) RARH
' DMR
7KUWHO ROV 7KWHO RQNV 1 1GHO RQAV , QMR HQW
(@G (@G (@G WURAIK
6HBWP BHJ 6HBWP EHU 6HBNP BHJ 6HBWP BHJ
1 HABYHOH
* IRWSIR W
,GRPH BW 1URP RSHIDIRY
1 HVGRW LGFRP H
127( +8&219(57.% ((127( 3$<$% (
0D SROMINEBI1 RM
2Q0D WHERP SI) HOMUHG LQR VHRXUMEY SXUFKDHDI WHH-P HONZ K0 DIV L@) XQG / 3 20 DWW L@ | RAKHIMKXOFHR VHRROMRXUHGSURP MR CRAM
1Q \WH DI U DM SUCA.SOOMP RXQAR FRIDAWHD WH30 D SROMWED!I 1 RM  FRQYMMED LQR \KDWY/ R \WWH &RP SO0 WV FRP P RQ RN DV Z HIDDY \KH
IXOGFH R \KDW/R ARP P RQ WIRAN DY D ARP P [\ HQATHH DQG Z DUDQNV | RUWH SXUFKDH R \KOW/R FARPPRQMBAN R WHERPSI) 7TKH&RP S DQG W

\KEMGDUH/ DR HOMBG LQR D VHRXUMY DIUHP HOVFUDMY) D \HRXUW LQMIAXMO FHYSIQ SIRSHYWY R WH &RP S DG LW \MEMGDUHY R VHRXUH WH SURP SASD P HN
SHURLP DFH DG AVAKDUH QI X@R DOR WH &RP S I REQI DR/ XQEHWHO D SROMWEB! 1 R 3UGASOOIP RXQADG LOMMMAKQE-UWHO D &ROHED
1 RM Z HIH FROYHMEGI LOR \KDBVR FRP P RQWRAN R WH&RP S DAD FRYHMRQ SUFHR SHUMKDUH XQBW \WH &RP S0 1 GG \R P ONH DR CP RWY DIRQ S0 P HA
Z KHYGH 1QZ KIFK FDHWHFRQHMRQSUFHZ RXGEHWH®Z HUR RAKHWDAQ) SUFHR WH\KDLY \KEWFWR DI GRUR

0 DWM LODFTXUGWHO D &RQMWEB! 1 RMZ 1\K SUCRLSDCIP RXQIR D05 SOGWH SXUAKDHSUFHR D\MUDQ RIJLCDOMAKHAVRXQAR
2Q0D WH&RP SO IMKHG L DZ DUDQAR SXUFKDH \KDW/R FRP P RQWIRFN Z [\ DQH HAVHSUFHR H HAMEG! XQMWHI LYH\ HOUDQQYHYDY R
0D 3) WY DWOQN L DZ DWDQAR SXUKDH \KIUW/R FRP P RQWRFNZ 1\ DQH HIAVHSUWFHR H HAMEGIXQMKHI LYH\ FOUDGAYHYOY R 0 D

S6HRQG: DUWDQV 7KHEHARQG: DUWIDAZ DV QHYHUI U YOOXHG DQG Z DY FOQRHIBEG DQG H WIXOWKHG DIDQWAED P HAR \KHO D SROMWEGI1 RM DG UL
\KIW/ R FRP P RQ IRAN DY D FRP P LW HQATHH [ RUNRH SXUAKDH R WH O D SROMWEB! 1 RM Z KIFK Z HH HDHG LQ IXA@DVR 0 D 2Q0D WH
&RP S GHIYHIHG\KAK X H HRAMGO D SROMWEB!1 RM Z DUIQNDQGFRP P RQWRANWRO DV LODIOQMEHIYHY R \KFK SXURKDHSUFH

7TKH&RP SR Z Dv REQIDMS R P ONH OP RMY DIRQ SD P HQV IQ FDK VR 0 DX LOMWYZ DG \KH WD P HOAR WWHO D S&ROMHWERI 1 RM DV GAWRUEHS LQWHO D
&RQMHWEBI1 RM $ VR 6HBWP BHJ \KHO D &RQHWERI1 RMZ D/BHEOGLOQIX®
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-X0 &ROHINEDRIL RM

2Q-X0 \KH &RP S0 HQMHG LR VHRXUMHY SXURKDH DIUHHP HQV Z W) LLVILH * GEDD2 SSRWQWHY ) XQG / / & 3) LWVLH - TRUWH DMXOFH R VHQRU
VHRXUHG SURP IMRY. QR LQ \KH DJJ UHI DIM SUCHSDOCP RXQAR FRBAMHD \KH3-XO SRQMHWEBI 1 RM  FRQYHMWE®! LOR KDV R WH&RP SDQ WHRP P RQ
VIRFN DV Z HODV \WH DMWXORH R VKDWY R ARP P RQWRAN DV D ARP P W HQWHH DG Z DUIDQN | RUWWH SXURKDH R VKOWR FRPPROWRN R WH&RP S 7KH

&RP S0 DOG W \KEMADUHY DOR HYMMG LOR DVHRXUMY DIUH-P HOVFBDIG) DVHRXUMY LOMIAXNQ FHIEIQ SURSHW R WH&RP SO G LW \XEMG DU/ VR VHRXUH \KH SURP S
3D P HQWSHIRP DFH DG GWKDUH LQ IX@R DR WH &RP SIQ TV REQI DR XQGHUWKH - XO &RHWED! 1 RM 3UGRSDOCP RXQADS LQMIAKQEHUWH - XO
&RQMHWEB! 1 RMZ HHFRQHWEBI QR \KDW/R FRP P RQUWRAN R WH&RP STQ. DAD FROMHMRQSUFHR SHAKDHXQBW\WHERP SIQ | GG \R P DNHOQLP RMY DIRQ
3D P HIWZ KHYGH 1QZ KIFK FDHWHFRQMHMRQSUFHZ RXGEHWHGZ HUR RAKHWIEQ) SUFHR \KH\KDWY \XEMPAR DI GRUR

) LOXNLUH CFTXLHG \WH - XO &ROMHWEGI 1 RMZ LW SUGASIOP RXQAR DG SOG WH SXUKDH SUFHR DWUDQ RULGDOMKH GVFRXQAR 20
X0 WH&RP SDQ IWKHS L DZ DUDQAR SXUKDH \KDUR FRP P RQWRFN Z LW DQH HVHSUFHR H HIAMEGIXQMAHI LYH\ HOUDQRYHIOY R -XO

3) LAY DWDQV L DZ DUDQAR SXUKDH \KOWWR FRP P RQWRAN Z W CQH HRVH SUFHR H HUAME®I XQMWH [ LYH\ HOUDQAYHIOY R -XO
36HRQG: DUDQN 7KHEHARQYG:  DWIQAZ DV GHYHUI DUYDOHS DG Z DV FOGRHIBEG DG H WY XMKHE DIDQWED P HWR \KH-XO &ROMHMEGI1 RM DG LLL KDY
R FRP P RQWHAN DV D FRP P WY HQATHH I RUMH SXUKDH R WH - XO &ROMHMEG! 1 RM Z KIFK Z HH HDGHG LQ IX@DVR -X® 2Q-X0 \WH &RP S
GHIYHIG\KK GO H HWG-XO  &RHWEBIL RM Z DUDONVDGFRP P ROWEANR) LXMUHDICLOMBHIYHY R \KFK SXURKDHSUFH

7KH&RP S Z DV REQDAG \R P DNH P RMY DIRQ SO P HQV LQ FDK \R ) LLYVLUH VRZ DU \KH WD P HQAR WH - XO &ROMHMEG! 1 RM DV GAFUEHS LQ \WH - XD
&RQMHMEGIL RM $ VR 6HBAP BHU WH-XO  &RMMEGIL RMZ DVUEIGLOIXD

2 AR SRQMHINEBIL RM

2Q2 AREHJ WHERP SIQ HOMHG LOR \HRXUMHY SXUKDH DI UHP HQVZ 1M 0 D LQDDG ) LKIMLUH | RUVKH MKOFHR VHIRUVHRXUG SURP IMRY - CRAV 1O WKH
DJJU-) DMSUCASIOIP RXQAR FRODAHD WH2 AREH)  &RQMHMEGIL RM  FROMMEGILQR\KDY/R \WH&RP SO VARP P ROWRAN DvZ HODAWHLMWKOGRHR

\KDW/R FRP P RQWRFN Dv D FRP P 1\ HWHH DQG Z DUDQN | RAWH SXKDHR \KIWW/R FRP P ROWRANR WHERP SIQ 7KH&RP SIQ DG IW\XEMGDUHY/DOR
HMHGLOR\KDAFHISEQVHRXUMY DIUHHP HON FUDICY DVHRXUMY LOMANQ FHYBIQ SURSHW R \WH&RP SO0 DQGLWAKEMGDUHAR VHRXUHWHSURP SASD P HWSHIR P DGRHOG
AVADUJHLQIX@R DOR \WHERP SIQ VREQIDIRY XQGHUWH2 AREH) &ROYHWEBI 1 RM 3UWCASOOIP RQADG LOMWKQEHUWH2 AREHU. &RQHWEBI 1 RMZ HH
FROMMEBI LQR VKDBR FRP P RQUWRAN R \WH&RP SIQ DAD FROMMRQ SUFHR SHUMKDUH XQBW\WH&RP SO |GG \R P CNHOQCP RWY DARQ SD P HWZ KHYGH 1Q

Z KIFK FDHWHFRQYHMRQSUFHZ RXG EHWHGZ HUR ROKHP DN/SUFH DVGHIGHGIQWH2 PREHU. &RQYHMEGIL RM R \RH\KDLY

0 DIV LOCFTXUGWH2 RREHU  &RQYHWEBI1 RMZ W SUGA.SOOCP RXQIR DG SOGWH SXUADHSUFHR D\MUDQ RILCDOMAH AVFRXQAR

2 Q2 RREHU WHERP SIQ IMKHG L DZ DUDQAR SXUFKDH \KDW/R FRP P RQWRAN Z \W DQH HIAVHSUFHR H HIAMEGIXQMKHI LYH\ HOUDQIYHYOY R
2 AREHU 3) IV DWDQN L DZ DUDQAR SXURKDH \KOW/R FRP P RQRAN Z W DQ H HIAVH SWFH R H HRMCE®! XQMWH | LYH\ HOUDQQYHIDY R
2 AREHU 3GHRQG: DUDQV 7KHBHRQG:  DWDQAZ DY GHYHUI U YDOHG DQG Z DY FOQRHIBEG D06 H W XMKHG DIOQWMED P HOAR WH2 PREHU &RQYHUNEGIL RM
DG UL KDWY/ R FRP P RQWWRAN DV D FRP P A HQWHH IRUWH SXUKDHR WH2 AREHU &RQHMEGI 1 RM Z KIFK Z HH HDGHG LQ I XDV R 2 AREH 2Q
2 AREHU WHERP SO GHIVHIGKAK GO H HROMG2 AR &RQYHWEGBIL RIM Z DUDQNVDGFRP P RQWEANVRO DXV LODIOQUMEHIYHY R \KFK SXUKDHSUFH

7KH&RP SIQ Z D/REQIDMG\R P DNHLP RMY DARQSD P HWIQFDK RO DAY LEDRZ DG\WHUED P HOWR WH2 AREHU &RQYHWEGBI1 RM DVGHAUEHGLQWH2 AREHU
&RQMWEBIL RM $ VR 6HBWP BHJ WH2 AREHU  &RQHMEGI1 RMZ D/UHEOGIQIX®
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2RAREH)  &ROHIEGILRM FROMXHS

) WAMUHOFTAUBGWH2 AREH) &ROMHWED! 1 RMZ W SUGRLSDOTP RXQAR DG SOG WH SXUKDHSUFHR DNAMUDQ RUL LGDOMAH GVARXQIR

2 Q2 AREHJ WH&RP ST IMKHG L DZ DUDQAR SXURDH \KDWR FRP P RQWRANZ LW DQH HIAVHSUFHR H HRVCEGIXQMDKHI LYH\ HOUDQRYHYOW R
2 AREHU 3) W DUDQN LU DZ DUBQAR SXUFKDH KD/ R FRP P RQWRAN Z LW DQ H HAMVH SUFHR H HIAVOE®! XQMDWH | LYH\ HDUDQQYHYOW R
2 AREHU 36HRQG: DUDQN 7KHEHRQG: DUDQAZ DV QHYHUI QU YDOHGE DQG Z DV FOGFHIBG DOG H WIXAWKHG IOQMED P HOAR WH2 RREHU  &RQYHWEBI1 RM
DG UL KD R FRP P RQWRAN D/ DFRP P W HONHH IRUWH SXADHR WH2 AREH) &RQYHMEGI 1 RM Z KIFK Z HH HDGHS LQ IX@DVR 2 AREHU 20Q
2 AREHU WHERP ST) GHIYHIG\VKRK OO H HOWWG2 AREHU. &RQYHMEGIL RM Z DUDQNVDQGFRP P ROVRAN\R) LWAMUHDIDONGHIYHY R \KFK SXUKDHSUFH

7KH&RP S Z D/REQIDMG R P ONHEP RMY DARQSD P HQVIQFDK W) LAMUH\RZ DG\WHUHED: P HOAR \KH2 RREHJ &RQMMERI1 RM DvGAVRIBHGIQWH2 RREH)
&RYYHWEDBI1 RM $ VR 6HBWP BHU \KH2 RREH &RQMHWE®I1 RMZ D/WHBEAGLQIX®

0 DK &RHINEDI1 RM

2Q0 DK WH &RP SDQ HOMHG LOR VHRXUMY SXUFKDVH DIWHP HQV Z AN O DA LGDI RUWH IMXOGRH R VHIRUVHRXUHG SURP IMRY - QRAW LQ \WH DIJWIDM
SUCGHSDOCP RXQAR FRIBAYHD WH30 DK SROMWEGI L RN FROYHMEG! LOR KD R WH &RP SDQ 1V FRP P RQWRFN DV Z HIDDY WH IMKOGFH R
\KDUR FRP P RQWIHFN D/DFRP P 1\ HWVHH DG Z DUEQN | RARHSXUAKDHR \KDWWR FRP P ROWBFNR WHERP SO 7KH&RP S DOG IWAKEMADUHY DOR HOMIG
LQR DVHRXUMY DI UHHP HQAFU-DIG) DVHRXUMY LOMIMWO FHIBQSURSHW R \WH&RP SO0 DOGIWAKEMADUHAR VHXUH\KHSURP SVED P HOWSHURLP DFHDG AVAKDIHLQI XTR
DOR \WH&RP SO [VREQIDIRY/XQEHWHO DK &RQHINEGIL RM 3UCASDOP RQAGGIQMMUKQEHWHO DK &ROMHMEGIL RMZ HIHFRQHMEGILQR\KDW/R
FRP P ROWRFN R \WH&RP SDQ. DADFROMHMRSUFHR SHNKDUHXQBWWHERP SO0 1 BG\R P DNHDQLP RMY DARQSD P HWZ KHY GH LQZ KIFK FDHWHFRMMRD
SUFHZ RXGEHWHEZ HR ROWHP DMN/BUFH D/GHIQHGIQWHO DK &RYHWEDIL RM R \WH\KDUY

0 DWWV LOTFTXWGWHO DK &RQYHWEDI1 RMZ LW SUCFLSDOCP RXQ\R DG SOGWHSXUKDHSUFHR D\WUDQRWLCDOMMXHGAWRXQAR 2Q
0 DK WHERP SIQ IWKHG L D Z DUDQMR SXUKDH \KDWWR FRP P RQWRAN Z W DQH HIAVH SUFHR H HIAME®! XQMWH | LYH\ HOUDQQYHYOY R
0 DK 3) LY DUDQNV LU DZ DWDQAR SXUKDH \KOUWR FRP P ROWRAN Z LW DQH HIAVHSUFHR H HAMEGIXQMKHI LYH\ HIUDQQYHIOY R 0 DK
3GHRQG: DUDQV 7KHEHARQG: DUDQAZ DV QHYHUI DUYDOHS DJG Z Dv FOQFHIBG DG H WIXOKHG DIOQMED P HOAR WHO DK &ROYHMEGI 1 RM DG LLL
\KDWWR FRP P RQWREN DVDFRP P M HOWHHIRUWHSXUKDHR \WHO DK &RQYHWE®BIL RM Z KIFK Z HHFDWHGLQIX@DVR 0 DFK 2Q0 DK
WHERP SDQ GHIYHIG\KAK GO H M0 DUK &ROYHWEGIL RM Z DUDQNDQGFRP P ROWRFNWRO DXV LODIDOMEHIYHY R VKK SXUKDHSUFH

7KH&RP S Z DVREQIDMG\R P DNHLP RWY DARQ SO P HONIQFDK VRO DAV LAODRZ DG WHUED P HQAR WHO DK &RQYHWEGIL RM D/GHAUEHGIQWHO DK
SRQMWEDIL RM $ VR 6HBWP BHJ WHO DK &RQHMEDIL RMZ D/UENGLOIX®

XH  &RMHWEBILRM

2Q-XH WHERP SIQ - HIMUIHG LOR HRXUMHY SXUKDH DI UHH-P HQVZ AW O DIV L@ RUMH IAOGRHR VHQROVHRXUHG SURP MR QR LQ\KH D). W DM SUGHSOC
P RQAR FRODAWHD WH3-XH  &RQHMEGBI1 RN FRQYHMEGI QR \KDW/ R WH&RP SO IV FRP P RQWREN D/ Z HIDDY \KH MKOFH R KO/ R
FRP P RQWRAN DD ARP P L\ HQAYHH DG Z DUDQWV | RUWH SXUKDHR \KIW/R FRP P RQWEFN R \WH&RP SIQ 7KH&RP SI) DQG LW \KEMADUHY KDYH DOR HOMBG

LQR DVHRXURN DI UHHP HQAFUDIGY DVHRXUN LOMIMWQ FHIBIQSURSHW R WH&RP SO0 DOGIWAKEMADUHAR VHRXUHWHSURP SWED P HOASHIRIP DFHOQGAVADUHIQI X@R
DOR \WH &RP S0 T REQI DMRQY XQEHUWH - XCH SROMWEB! 1 RM 3UGRLSDOP RXQADG LQMBMAKQEHUWH - XCH &ROMWE®B! 1 RM DU FROMMED! LOR KDV R
FRP P RQWRAN R WH&RP ST DAD FRQHMRQSUFHR SHUMKDUH XQDW \WH&RP SO0 | LY\R P DNHOQ P RWY DIRQ SD P HAZ KHY GXH 1QZ KLFK FDVHWH FRQHMRD
SUFH\KDOEHWHBWHUR ROKHP DN/BUFH DVGHIQHGIQWH-XGH  &RQYHWEBIL RM
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0 DM LODFTABGWH-XGH ~ &RQYHMEGI1 RMZ LW SUCASICIP RKQIR DG SOG \WHSXUKDHSUFHR DWUDQRWLCDOMAKHAVRXQAR

2Q-XH WH&RP SDQ IMKHG L DZ DUDQAR SXUKDH \KDWR FRP P RQWRAN Z WK DQH HIAVHSUFHR H HIAMEGI XQUOWH | LYH\ HOUDQQYHYOY R

-XCH 3) W DWDQN L DZ DUDQAR SXUKDH \KDWR FRP P ROWRFN Z W DQH HAVHSUFHR H HIAMEGIXQMOKH I LYH\ HOUDQRYHIDY R -XCH
IGHRQG: DUDQV 7KHGHRQG: DUDQAZ LAOQRAEH | DU YOOHS DOG KDIDEH FOQFHIBG 006 H WIXOKHG DIDIQMSD P HOAR WH-XGH ~ &ROHMNEGIL RM OQG UL
KDWR FRP P ROWREN DVDFRP P WY HOWHHI RUOWHSXUKDHR WH-XQH  &RQYHMEGI 1 RM Z KIFK Z HHHHG LQ I X@DVR -XCH 2Q-XH \KH

&RP S0 GHIYHIG\KK GO H HXMS-XH  &RQYHWEGBIL RM Z DUIQNVDOGFRP P RQWEANVRO DI LODIDOQXMEHIYHY R KK SXURKDHSUFH

7TKH&RP SR UHFHYHCHAWADK [P RXQAR IR WH-XCH &RQHWE®BI1 R LQDGAQ) DWUXMQI WHSIRAHHG/\VR SD R DDSUHYIRAD LWAKHE FRQYHWEBI CRMY
\RO DWW L@R DG) LWAMUHR UASHRAWHD DGWRSD [LQGHIVIFHR DOGGLEIVFRRWR UHDMG\R WLV I LCDCAQ)

7KH&RP SO LVREQIDAG\R P DNHIP RW DIRQSD P HWIQFDK VRO DAY LCDRZ DUG\WHWED P HOWR WH-XGH  &RQYHWEBIL RM DVSIRVIGHELOWHI RIBZ Q) \BED

3D P HQWV DM 3D P HX/% P RXQW

THPEU SOV OFFKGLOMVAKIRIK HRP BHU

-0 SOV OFFKHGLQAMIAKURXIK - DXL

) RO SOV OFRKHGLQMFIAKURXIK ) HEXOLY

0 DK SOV OFFKHGLQMIFMURAIK 0 DFK

$SUO SOV OFFKHGLQMAMKURAIK $ SUO

0D SOVOFRKHGLQMIAKURIK O D

-XCH 7 KHHOMHUP DQQ) RANDAQ) EDDGFHR WH-XGH ~ &ROYHWFE®I1 RM

,Q FROGHANRD Z WK \WH IMMXOGFH R WH -XQH SROMWEG! 1 RM WH&ERP SI) LGPXUHG G-EWMKDRH FRW R LFOQAQ) \WH MMOGFH R Z DUDQN D/ D

IQGHIVIFH Z KK VAW HG DG Z LOEHDP RW HGLQR LQMBFW SHOHRYHMHWLP R \WWH-XCH S&RQHWEDI1 RM

YDHEXSROWHERP SIQ VODOMVR \WHRMMIDFROQEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDWH Z DUDQWV IXHG\R O DA LQDQG D\KLLG SOV DV DI LQEHIV I HH
P HAARHGH LQUWROR DGHIYDAYHIDE@MY D/\WH&RP SDQ FOQCRADYRLG D GHAFDK \HABP HYKQGHUPHABEQ FLURXP \WBZRHY 0 DRI HP HQAGHAMP LGHG\WH SURECELOW R 1 D)
\R P DNH DQ CP RMY DIRQ SO P HAZ KHQ GXH \R EH UHP R DQG Dv \KFK \KH I DUYDOH R WH Z DUDON Z W DQ H HAVH SUFHR H HIAME®! XQMWH I LYH\ HU
DQQYHIOY R -XCH Z KIFK Z DUDQWKDEEHFOFHBG DG H WY XMKHGDIOQNED P HWR WH-XGH  &RQYHMEBIL RM KDVEHHDHAWP DMGWREH] HR $ FRAQIO
WHIQUYDOHR WH Z DUDONZ AW DQH HRVHSUFHR H HIAMEGIXQMDKH I LYH\ FHOUDQRYHIDY R -XCH Z DVFOW LH3 DV GHUIYDYH ACE@OW RQ-XCH

7KHIDUYDOHVR \WH Z DUDQNZ W DQH HVHSUFHR H HIAMEGIXQMKHI LYH\ FOUDQRYHIDY R -XCH IMMHGRQ-XCH ZHHFRP SXMG
XMQ) \WHYDAN 6 FKRBYRSWRQ SUALQ) P RAHIZ LW \KHI RTBZ Q) DAKP SWRQ/ \WRAN SUFHR! YROMDW R UMN [HHUWDMR DQRAOAYIGHEG IHBR
DGH SHAWGAHR  \ HLY

, QIFREHZ W $ 6& SRAHO/1URP WHVOBIR D G-BWOQWIKP HOAZ W RN SXURKDVH Z DUIDQWV DuH DIBFADMG W \KH \J R HBP HQWV EDVHG RQ \WH UHDMYH | DU
YOOH/R \WHG-BNQIUKP HOAZ MKRXVWKHZ DUDQNV DGR \KHZ DUDQAVWWHP VHYHY/DAP HR IWXDOAH 7 KHSRWRQ R \WH SURAHHGY DIBRFADMG R \WWH Z DUDOWV DUH CAFRXQMG | RUDV
GHUYDRYHAHON 7 KHUHP DQGHUR \WH SURAHHGEY DUH DEBRADMG R \WH GHEWOQWUKP HABRWROR \WHWBQRIRQ

, QOFFREIFHZ NS 68 WH&RP SDQ GHMP LGHG WDWH FROYHMRQ SURYIMRQY FRQEIQ DQHP EHEEHE GHLYDAYHI HDMUHDQGWHERP SO YDOHG\WHGHIYDIYH
| HDMUHVHSDLDAMD  UHFRE.Q) G-EWAVFRXQADQG GHUYDAYH CCELON LQ CFFREDFHZ W WHSURYIMR/R WHFRQHWEBIG-EWVFHL RM -+ RZ HYHU P DI HP HAGHMP LGHG\WH
SURECHOWVR 10000 \RP DNHOQLP RMY DARQSD) P HIAZ KHY GXHR EHUHP RIM DG D/AKAK \WWHI IUYDOHR \KHHP EHEEHE FROMMRQ! HDMUHKDYEHHQHAP DAGWR EH] HR
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XH  &RHMEGIL RM FRQMMG
7KH&RP SI) UHFRUGHGD\RIBOG-EVEVFRXQR UHDOAGVR WH R LCDOMKHAVFRXQIVARP P RQKDUAY/IKHE D0G Z DUDQNVIMWKHG\RO DY LD Z KIFK Z LOEHIP RWY HG

RYHOMHWP R \WH-XCH S&RQHWEDI1 RM

) RARH\WUHHP RQMVHIGHG 6B BHU DG CP RMY DARQR  GHEWAVFRXQADG G-EWAKKDGFH FRUN UHDMAG R FROYHMEGI GRMSD) CEGICP RQMS\R ssc)
UASHRAYHD  Z KIFK KDYH BHHQ LFOGHG LOLQMIW SHOH2 [P RWYDIRQR  G-EVAVFRXQADIG G-EVWMKDRH FRWV RQ WH DFFRP SDQ Q) FRQGHQHS FRORIEDMG
WBAP HOVR RSHDIRQY DG FRP SUKHLYHERW

) RAMHQGHP ROMVHIGHG6HEWP BHU DG P RMY DIRQR  G-EVWANVFRX QDG GHEVAKKDGFH FRAV UHIDAG R \WH FRQYHWEGI GRMSD) CEBICP RXQAMG\R

DG UASRAYHD  Z KIFK KDYH BHHD LFOGHG 1O LOMMWH SHOH 2 CPRMWYDIRD R GEWAVFRXQADQG G-EMMKDRH FRWV RQ \WH DFFRP SDQ Q). FROGHOFG
FRORIDMWIM HOVR RSHDIRY DG FRP SUKHOLYHERW

) RAMHWMUHP ROMVHIGG6HBMP BHU oG LOAMMIV SHOHUADAG\R FROYHWEBIGRMSD CEGICP RXQMER DG UAGHRRYHD Z KIFK KDYHEHHD
LFOG-GIQIOMMW] SHOH?  RMHURQWHIDFFRP SO0 LQ) FROG-OHE FRORIEDME WBAP HOVR RSHIDARQY DG FRP SUKHOLYHBRW

) RUWH QCH P RQKY HIGHG 6HBMP BHU oG LQMAL] SHOH UHIDAMG R FROYHME®! GRAM SD CEG! TP RXQAMG W DG UAGHRRMHD Z KIFK KDYH

EHOLGFOG-GLOIQMINW SHIH?  RKHURQWHDFFRP S0 1 FRIGHOHGFRORICDME\WIAM HOWVR  RSHIMRQY DG FRP SUKHLYHERW

127( +'(5.987.9(/.8%/.7<

SVVBMGIQ1RM  -XCH SROMHMEG! 1 RM WH &RP SDQ GHMIP LGHG \WDAKKH FROYHME®! QRAM SD CEG! FRQBLQY 0Q HP EHIEHS GHIYDIYH | HDMUH LQWH IRP R D
FROMMRQ SURYIMRQ Z KIFK 1V DEWWEE®! EDHS RQ IXMUH SUFHV R \WH &RP SDQ 1 FRP P RO N, Q CFFRUEDGFH Z W $ 6& HOFK GHLLYDAYH | HDMUH LV LQMDED
UFRUEHE DAW I CLUYDOHXMQ) WHYDFN 6FKROV RSNRQ YDODMRO P HNRG DG WHD UH YOOH DAHTFK UWHSRMY GDM Z 1\ FKDQIHVLQ\KH | CLUYDOH USRI LOKH WBAP HOVR
RSHDMRYY + RZ HYHU RQ-XCH DG6HBNP BHU P DI HP HOAGHMP LGHS\WHSURECEAOW R 1 D0Q) VR P DNHDQLP RMY DARQSD: P HAZ KHY GHWR EHUHP RMDQG
DVAXFK WHI DUYDOHR WHHP BHEEHEFROHMRQ! HDMUHKDVEHHQHAWP DRMGWR EH] HR

2Q0D WHERP S LWKHG Z DUDQN Z W DQH HIAVH SUFHR H HAVOEG! XQMOWH I LYH\ HOUDQYHYOY R 0 D VRO D LODQG D\MLG
SOV DVDILQEHV I HH 8 SRQ HYDODNRY \WH Z DUDQW P HHAIKH GH LQUWRQ R D GHUYDRYH QDELAOW XQGHU) $ 6% 6& DV\WH&RP SIQ FDQQRADYRG D GHAFDK \HABP HQ/
XQEHURHMIQ ALRXP IR $ FFREQIO \WHIDUYDOHR \WH Z DUDQW Z DV FIOAI LHG D/ D GHUYDAYH ICE.@NV RQO D 2 Q6HWP BHU \WHHAWP DM
IDUYDOHR WH Z DUDQNZ D/ 7 KHHXWP DAGI DUYDOHR WHZ DUWDQNZ DY FRP SAMGDVR 6HBMP BHJ XMQ) %DAN 6FKRBYRMRQ SUAQ) P R3DZ W
WHI RTBZ LQ) DRXP SIRQ/ RN SUFHR YRDMV R UM | BHUDMR DQUOAVICHEG\ IHBR  OGH SSPMGOHR \HILWY

2Q-X0 WHERP S LWKHG Z DUDQNZ LK 0QH HAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQRYHYOY R -XO R) LM UH DG DWLLG SOV DY
DILQEHIV I HH 8 SRQ HYDDDMRY \KH Z DUIQN P HAMKH GHIQWRQ R D GHUYDAYH ACELON XQEHUS 6& DV\WH&RP S FOQGRADYRG D GHAFDK \VHIMBP HAKQEHUFHMEQ
AURXP WA/ $ FFRAEQIO \WHIOQUYDDHR \WH Z DUDQN Z DV FIDAL HG DY D GHIYDAYHACE.MN RQ- X0 2 Q6HBMWP BHJ WHHAWP DRMG I DUYDDHR \WH

Z DUDQW Z D/ 7KH HAP DMG | UYDOH R WH Z DUDQV Z D/ FRP SXMG /R 6HBAP EHU XMQ) %DFN 6FKRBY RIMRQ SUAQ) P REHD Z 1\ \KH | RTBZ LY
DAKP SIRY/ WRANSUFHR YR R UM | BHUDMR DQUOAVICHEG\ HBR  OGH SPAGOHR \HILY

2Q2 PR WHERP S IMKHG Z DUDQW Z W DQ H HIAVH SUFHR H HAME®! XQMWH | LYH\ HOUDQQYHYOY R 2 AREHU VRO DXV LEDQG
) LLYAMLLH DQG DVKLLG SOV DVDILQEH VI HH 8 SRQHYDDDIRY WHZ DUIONP HHAKHGHIQWROR DCHIYDIYHAEOV XQEH$E68  D/ARH&RP SO FOQERADYRG DGHAADK
VHMBP HQAKQEHUFHMEQ AP NGFHY $ FFREQIO \KHIDUYDOHR \WH Z DUDQNZ D/ FOWL LHG D/D GHIYDAYHOCE.MN RQ2 AREH) 2 Q6HBNP BHU WH
HXP DAG | QUYDDHR \WH Z DUDQN'Z D/ 7 KHHAP DAMG 1 DUYDOHR \WH Z DUWIQN Z D/ FRP SAAMGDVR 6-8WP BHU XUQ) YOFN 6FKRBY RONRQ SUFLQY
P RGHDZ WK \KHI RTRZ LI DAXP SIMRQY WRFN SUFHR YRIMIV R UM | HHUDMR DOQOOAVIGHEG) IHBR  OQGH SFAMGAHR \ HOLY
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2Q0 DFK WHERP S0 IWKHG Z DUDONZ W DQH HAVHSUFHR H HAMEGIXQMWKH I LYH\ HOUDQQYHYON R 0 DUK \RO DWW L@OQGDWILG
SOW DVDILGEHIV I HH 8 SRQHYDODMRY WH Z DUDQN P HAANKH GHIQUWRQR D GHIYDIYH QCELOW XQGHU) $6%$6&  DV\WH&RP SDQ. FOQGRADYRG D GHAFDK \HABP H/
XQGHUFHIBIQ AR KR $ FFREQIO \WHIDUYDDHR WH Z DUDON'Z DV RO LHG DY D GHIYDAYH CCEON RQ0 DFK 2 Q6HWP BHU \KHHXWP DMG
IDUYDOHR \WH Z DUDQNZ DY 7KHHXWP DG DUYDOHR \KHZ DUDQNZ D/FRP SXMGDVR 6HBAP BHJ XMQJ Y4DFN 6FKRBY RMRQ SUAQ) P RIDZ W
\KHI RTZ LQ) DAXP SR/ \WRFN SUFHR YRDMW R UM | HHUDMR DQOOAYIGHEG\ HBR  OGH SHAMG@HR  \HOW

2Q-XCH WHERP SO WKHG Z DUDQN\R O DWW LADDQG DMLG SOW DVDILQGHIVIHA VH1RM 8 SRQHYDDDMRY \WH Z DUDON P HAAKH GHIQUROR D
GHIVDIYHAIEON XQ@GUS 68 D/WWH&RP SIQ FOQCRADYRG DGHAFDK \HABP HAXQGHUFHIBIQ FLUPXP WBIGFHY 0 DQD) HP HOWGHMP LGHG \WHSURETELOW R 100X \R P DNH
DQCP RWY DARQSD P HAZ KHQ GXH\R EH UHP RIM QG DV KK \WHI LUYDOHR \KH Z DUDQNVZ W DQH HAVHSUFHR H HIAVCEGIXQMDKHI LYH\ HOUDQQYHIDY R
-XCH Z KIFK Z DUDQAKDOEH FOFHIBG DG H WY XMKHEDIOOWMED P HOWR WH-XQH  &RQYHWE®IL RM KDVEHHQHAWP DMGWR EH] HR $ FFREQIO WHIDUYDOH
R WH Z DUDQNVZ W DQH HAVH SUFH R H HIAVOEGI XQIOWH | LYH\ HOUDQRYHIOY R -XCH Z DV I LHG DV D GHIYDAYH QRN RQ-XCH 20Q
6HBAP BHU \KH HXP DMG I DUYDOHR WH Z DUDQVZ W DQH HAVHSUFHR H HIAVOEGI XQIOWH | LYH\ HOUDQRYHYOW R -XCH DV GHUYDRYH
aEON ZD/ 7KH FWP DM | DUYDOH R \WH Z DWDQN Z D/ FRP SAMS D/R - 6HBMP BHU XMQ) %D 6FKROV ROMRQ SUAQ) P RGD Z W \WH | RTBZ LQJ
DAXP SWRQ/ WRAN SUFHR YRDMWR UM | HHUDMR DOOAYIGHEG\ HBR  OGH SHARMGAHR  \HOW

,FUDHY RUGFUDH/ 1Q I DUYDOH R \WH GHIYDIYH CCELOW DuH LFOGHS DV D FRP SRHMR \RBDRMHU H SHOHY LGFRP H LQ \KH CFFRP SDQ Q) FROGHHE FRORIEDAG
WBAP HOV R RSHIDIRQY DG FRP SUHKHOLYH GRW 7 KH FKOQIHY R \WH GHIYDIYH QORI UAKGAG LQ D GFUDHR DG LQ \WH GHLYDAYH QCELOM DQG \WH
FRUMSRIEQ) LQRBDHLQ RMHULGFRP H DY D.JIDQ | RIWHWNUH P RQKY HIGHS 6HBAP BHU oG UAGHRRYHD 7 KH AOQHY R WH GHLIYDIYH QCELQMY UAKEMGLQD
GFUDHR DG LQWHGHYDAYHIDELMV DOGWHFRUIASRIEQ) LRBDHIQRMHULGRRP HDVDJIDQ! RAKHQHP RQMVHIG-G6HBAP BHU DG
UAGHRRYHD

127( +127(3$<$% (_1(7

2 Q6HIWP BHU WH &RP S0 IWXHG D EDTRRQ SURP IMRY QRMIQWH IRPP R D P RMDIH RO W KHIGTXDWMY VR DLLG SOV FRP SO 1Q WWH SUGALSIOIP RXQAR

Z KIFK FOWIHY QMR SHIDP |, QMMM GHLQP RQKD SD P HOVR BIQQQ) 1 RHPEHU DG SD [EGI P RQNO WHIHIWUXQIC
6HBRP EHU Z KHOWH SUCALSDORANBRECY DG DO DQCQY) QMY GH 7 KHSUGRSDOR FDQEHH WOEHG| RUDQOGAMRI0 P ROV SURMGHG\WDAKH
&RP S0 KDVQRWEH DXGMG 7KHE&RP SIQ PO GRABIED. WHSUCASIOR IRUDSHIRGR P RQMV 7KHSUCASIOR WFRXUGE DILWMP RWDIHRY
\WH&RP SDQ VU-DOSURSHW GFDAGLO7RZ QKIS R ) WHKRTS &RXQVR 0 RP RN 6\BIMR 1 HZ -HYH  KDYLQ) DMHAIGEHWR SRAM 6RAN ) UHKRT 1-

,Q0 D WHERP S ERURZ HG IURP \KH\LP H GG 7 KH SUCASDOR CFROHY LOMBADADD DOQCODM R DG LV SD CEGI LQ P RQKO
LOANEP HOVR LQMIMINRQD LQWHLP RXQWR FRPPHAQ IQ-XH  DOGFROMXQ) WURKIK 2 AREHU D/Z KUK SRQAD). XQEDGEDDGFHR  SUCASODLQMBMAN
DOG RMHU KDY DUH GH D06 SOV CEG! 7KH GOQ LV VFRXUG B D VHRRQG @HQ P RWMDIH RO AHMEQ WIDSURSHW DOG P SIRVHP HQV GFDAMG DV 5RAM ) BHKRS
0 RP RAN&RXQN 1 HZ -HIA

7KHQRMSD CEGID/R 6H5WP BHU DG HHPEHU ZD/DVIRBZV

6HWP BHU ' HRPBEU

3UKHLSDCIP RXQVY
| W XQ@P RMY H5G-EWAKKOGFH RV
1 RMSD CEG! QW

SXUHYERWR)

/ R \MP SRMR)

7RID




$9%/21 */ 292 &$5( &253 $1' 68Y6,' ,$5,(6
127(672 &21' (16(' &2162/,' $7(' ),1$1&$/ 67$7(0 (176
8 (DAWS

127( +127( 3$<$% (_1( 7 FROMXHS

) RUWH \KUH P RQKVHIGHG 6HBWP BHU ssc [P RMY DIROR GH-EWAKDCFH FRAV UHIMAG VR GRM S CEGI CP RXQMG\R DG WASHRWHD Z KIFK
KDYH BHHO LGFOGHG LQ LOMIMH SHOH2 TP RMYDMRO R GEVWAVFRXQADGG GHEAMKOCFH PRIV RO WH DFFRP SO0 LQ) FROGHHG FRQORICDAG WIAP HOVR  RSHDMR)Y 006
FRP SUHKHQLYH@ERW

) RUWH QGH P RNV HIGHG 6HBMP BHU ssc CP RMY DARQ R G-EWAKDGFH FRV UHDMAG VR GRM SD CEG TP RXQMG\R ssc UASRAYHD Z KIFK
KDYH BHHQ LGFOGHG LQ LOMIMH SHOH? TP RMY DMRQ R G-EVAVFRXQADIG GHRARADGFH PRIV RQ WH CFFRP SO0 LQ) FROGHMHG FRORIEDAG WIAP HQVR  RSHDMRYY DQG
FRP SUHKHQULYHERW

) RONH\KUHHP RQKVHIG-G6HBWP BHU ssc LQMIANY SHOHUHDAG\R GRMSD, CEGICP RXQAG\R ssc UASHRYHD Z KIFK KDYHEHHLGFOGHG
LQLOMIW SHOH RMHURQWHDFFRP SO0 LQ) FROGHQHGFRORICDMG WIAMP HOVR RSHIDARQV DG AR SUHKHMYHRW
) RAMHQGHP ROMVHIGHG6HEWP BHU DG LOMIW SHOHUHDMEVR GRMSD CEBICP RXQM\R sse UAGHRRMHD Z KIFK KDYHEH-RLFOGHS

LQLOMIW SHOH  RMHURQWHDFFRP S0 LQ) FROGHOHEFRORICDMG WIAMP HOVR  RSHIDARQV DG FRP SUHKHULYHERW

127( *5(/$7(' 3$57<75$16%$&7.216

5 HQBICE HYHQXHIURP 5 HIWG 3 DUN DQG 5 HING HAHYDE®H:: 5 HIWG 3 DUV

7KH&RP SI). GDANSIFHR IWFRP P HIADCUDOSURSHW GFDAGLQL HZ -HYH W' 3 &CBMID, QAW HW/ / & ZKIFK LVFRQARDGE : HJ KIR/ X WH&RP SO0 VOLIHW
\KDUHRTHUDQGAOLP DQR WHYRIGR ' LWHARY 7KHWP R \WHUHIMG SOV GDHDIWHP HQAVI LYH\ HDWARP P HAQ) RQO D DOGZ L@H SIHRQ$ SUO

) RUERK WHWUHP RQMVHIGHG 6HBWP BHU DG \WH UHIDMS SOV UHQBCUHYHOMH CP RXQAGR DG KDV EHHQ LFOGHG LQ UHDOSURSHWY UHQOUBYHIHRD
\WH DFFRP SO0 LQ) FRIGHHG FRORICDMG WHIAP HOVR  RSHIDINRQY DG FRP SUHHLYH BW ) RUERK WH QCHP ROKY HIGHG 6B BHU DG \WH UHIDMS SDW
UHQEDUHYHDH TP RXQMG \R DG KDV BHHD LFOGHS LQ WDDSURSHW UHQEDUAYHH RO WH DFFRP S0 1) FROGHQHS FRORIEDMG DA HOV R RSHIDIRYY DOG
FRP SUKHQLYH BRW $ WBHBWP BHJ D' HHPEHU \WH UHDAG SDW BOAHFHYCEG\REDG DO UASHRHD Z KIFK KDV EHH LGFOGHG L UHY
UFHYCEGIRQWH DR SO0 LQ) FROGHOHSE FRORICDMG EDDFH\KHV

6HMAV3WRVGGE 5 HDMS3DUN

) URP WP HVRWPH ;  LEHW DY 1Q DALMARUR WHERP ) DG KV VRQSURVGHFRQKAY VHYIFHARWWHERP SO0 $ VAR SHRDIRQ! RUSUR HMRIOHYIFH/SIRIGHS WH
&RP S0 UFRIQ] H5 FROXAMY H SHOAVR ssc | RU\KH \MUHH P RONY HIG-G 6-BAP BHU DG UASHRHD  Z KIFK KDYH EHHQ LFOGHG 1Q
SUR HMRQDOIHAY RQ WH CFFRP SO0 Q) FROGHHS FRORIEDAG WBAP HOV R RSHIDIRQY DG FRP SUHKHQUYH B $ V FRP SHODIRY | RUSUR RMRIOWHYLFHY SIRVIGHS \WH
&RP S0 UWFRIQ] H5 FROXAMY H SHOMV R 05 IRUWH QCH P RQNV HIG-G 6HBMP BHU DG UAGHRHD  Z KIFK KDYH BHHQ LFOGHS 1O
SUR HMRDO! HHY ROWH CFFRP SDQ Q) FROGHVHG FRORIEDME AP HOVR  RSHIDIRQY G FRP SUKHUYHBRW $ VR ERK 6HBMP BHU DG HHPEU WH
CFRUCHS DG XCBOG \HYLFHY KDL H UADAG VR WY GUHRRUIVARQ P RXQAMG\R Z KIFK KDYH BHLGFOGHG LQ DFFXHG SUR HMRDO HAYRQWH DFFRP SO L FROG-OHS
FRORICDMS EDDFH\KHIV

$ FRXHG/ IDELOWH/DQG 2 WHU3 D\ CEGV+ 5 HDWG 3 DUMY

,Q WHERP SIQ CFTXUHGYHMY * HH RRP HIRUDFDK SO P HOAR $VR 6HBAP EHU DG HAHPEU WHXQEDG CFIXOMANRQ FROIGHDIRD
R ZD/SD EGIR' U<X=KRX |RP HUAUARUDGIRP HUFRRAKAH H FRAWHRIIFHUDG  RZQHUR * HH RRP H DG KDY EHHRLGFOGHG LQ CFRXHG CCELMNA/
DOGRAKHUSD CEGV2  UHIMS SOMEVRQWHOFFRP SO0 Q) FROGHOHG FRORIEDMS EDDFHKHV

YURP WPH\R WP H / [E 6HYFHV/O0 62 SOG \KDWG H SHOH RO BHKOD R WH &RP SI) ,Q DBAMRY / [E 6HYFHV0 62 PD3HD SD PHMR IRUHIXAW P HKRG
LOYHAR HOABD CEGI RQ EHKOD R \WWH&RP S LQ \WH QCH P ROV HIGHG 6HBWP BHU $VR 6HBMP B DG’ HHPEU \WH EDDFH GH\R / [E
6HYLFH/0 62 [P RXQMG\R DG UASHRAYHD  Z KIFK KDV EHH LQFOGHG LQ CFAXHG QCEL@MNVY DG RMHUSD CEGV2  UHIDMG SOMEY RQ \WH CFFRP S LQ)
FRQGHQHG FRQORICDMG EDDRH\KHAV
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$ FRXHG/ (IDELOWH/DQG 2 WHU3 D\ CEGV+ 5 HDWG 3 UMY FROAMXHG

$VR 6HOWP B 0G' HHPBEU s3] R DFRUHG D05 XQROG LQMMUHIWG \R ERURZ LQIVIURP © HIKTR/ X WH &FRP SIQ IV QLW
\KDUHKROHJ OQG AOP DD R WH URDG R LWARY UASHRAIYHD  KDYH BHHD LFOGHS LQ DARXHG QCELOMWY DOG RMHUSD CEGV 2 UHIWMG SOV RQ \WH DFFRP S0 LY
FROGHQHG FRORICDMG EDDGFH\KHV

YRURZIQ) ILRP 5 HDWG 3DUN

2 Q$ XIXW WHERP SO HOMIGIQR D/ LHR &UHEVS JUHP HOVWH?/ IGHR &UHAVE JUHP HOV SIRIAQ) WHERPSDQ ZIWD  PLAORQ@HR FUHIWWH
3/ IGHR &UHEAW 1URP 0 U/ X WHERP SO TV OLIHWKDHREHUDG &KOLWP DOR \WHYRDGR ' IWHARYR WH&RP SDQ 7KH/ LGHR &UHAWIEBZ VNHERP SOQ. \R UHTXHWA
GO0/ WHIKQE-UDOG W XVH WH SURRHHBY R \KFK (ROQV IRUZ RINGQ) FCBABODG RSHDMY H SHOH SXERHY XQMDWH | CHAOW P DMBVRY' HHP BHU 7KH GO/ DH
XQHRXUHG DOG DUH QRAFRQYHMEGI LQR HIXUW R WH&RP SDD / ROV GIY QXQEHMH/ LHR &UAVWEDUIQMANDADQDQQCODMR DG HIFK LQAYIGDOBOQLY SO CEG
WUH\ HDWIURP WHEDMR IMXOGFH 7KH&RP SIQ KDVDUWKWR GIY. GRZ QROWHIHR FUIWDIOE RADAKH GMVUAIRQR 0 U/ X WH UHIIMG SDUV BIEHU 7 KH&RP S

PD DAMWRSIRY SUSD D) ERUWRZ LQIVXQEHMH/ LHR &UHEWLOZ KRBIRULQSOVDATD WP HSURMR P DXUMY Z MWRASUHP XP RUSHIDIY 7KH/ LGHR &UHAVS JUHP HO
LFOGVPXAWEP DY HHWVR GHDXOV,| DO \KAK HYHOWR GHDXOWFXY 0 U/ X P D GHROUHDDRAMBOAQ) GUO/XQCHMH/ LGHR & UHIVWR EHGXHDOGSD CEGILP P HADMD

7KHHZ D/QR/ LHR &UEWRMMW GAUQ) \WH QCH P RONY HIGHS 6HBAP BHU $VR ERN 6HBWP EHU DG HHPEU WHRAMBQEQ) SUGRSIC
EDDGFHZ DV

) RUERK WHKUHHP RQMY HIGHG 6HBWP BHU DG WH LOMBMA SHOH UHDAGR UHIDAG SOV ERIRZ Q) TP RXQAG\R DG KDV EHHQ UH GRMS DY LQMIAXA
H SHOH? UG SDUV RQWHCAFRP SO0 Q) FROGHHGFRORIEDMG WBAP HOVR RSHIDARQY/ DG FRP SUKHOLYH®RW

) RAWHQGHP RQNVHIG-G6HBAP BHU DG \WH LMW SHOH UHIDAG R UHIDAG SDUV ERURZ LQ) TP RXQAG\R DG UASHRIYHD DOGKDVEHD
UH GRAGDVIQMMW] SHOH?  UHIDAG SOV RQWHDFFRP SO0 Q) FROG-QHGFRORIEDAMG AP HQVR RSH.DNRQY/DQGFRP SUHHRLYHERW

$VR 6HBAP B DG HHPEU WH UHIDMG CFRUKHS DG XCEOG LOMIWRY [GHR &UHEWZ D/ DG UASHRIMHD DOGKDYEHDLFOGGIQ
CFRUXHG ACEL O DOGRAHUSD CEGV2  UHIDAG SOV RQWHDFFRP SO0 LQ) FROGHOHSE FRORICDMG EDDGFH\KHAV

$VR 6HBAP B WH&RP SIQ KD/XVHGOSSIR IPDAMD P LAIRQR \KHFUHAWDAMN DYGKDVOSSUR LP DAD P LARQUP 0QQ) DOMEGIXEEHMH/ ICHR
&uaw

0 HP EHIKLS , QMHIB XUFKDWHS JUHP HOW

2Q1RHPEU WH&RP SI) HQMUGLOR DO HP EHIKLS , QMIMMBXUKDHS JUHP HOVKH3 3XUADHS JUHP HOV ZIW 0 U/ X WH &RP SO0 1V QU HANKDUHRTHU
DOG&KOLP DQR WHYRDGR * IWHARYR WH&RP SIQ SXOKOQAR ZKIEK L 0 U/ X Z LOOFTXLHIURP \WH&RP S0 R \WHREDRAMEDAQ) P HP EHIKLS LQMIWR
$YORQ57 DZKRD RZGGWRMADY R WHERP SI) |RUD DK SXUAKDH SUFHR WH3$ FIXAMUWRG  DJG LU IRUDSHIRGR \WHYH P RQKV I RTBZ Q) \KH
FBRMQI R \WH$ FIXMUWRY 0 U/ X \KDIKDYHWH ROMRQR SXUFKDHIURP WH&RP SIQ XSWROQDEAVRID R WHRAMBQEQ P HP BHIKLS LQMIWR $YDBQ57  IRUD
SXKDHSUFHR XS\R WH?2 SIRG  \KEMPAR\KH\MP \VOQG FRIGWRYVR DP HP EHYKLS LQMMMSXUFKDH DI P HMR EHQHI RIDAG DQG QMG LQR EHETHHD
WH 3XURKDUHUDQG \WH &RP SO0 DAKAK WP H\KDAXKH 3XURKDHU GRMUAY \R H HIAVH \WH 2 SIRQ 7KH &RP ST WHRHYHG DG IRP : HIKIR/ X D/R
6HBNP BHU DG’ HHPEHU WASHRAYHD Z KIFK Z D/ WHFREHG DV DGYDgFH I URP. SHIAQ) \OBIR. RIFRURTLY LOMBWAE: UHIIMG SOMV RQ\WH CFFRP S0 LQ)
FRQGHQHG FRQRICDMG EDDEFHVKHHV 7 KHS FTXMUWRQLYH SHAMGWREHFRHGLQ
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&RP P RQ6KDUH/, WKHG Dv& RQMHIAE®I1 RM3 D\ CEGI&RP P W HOW HH

" XU WH QCH P ROKY HGHG 6HBWP BHU \KH&RP SO MAHG D \RIOR KD/ R W ARP P RQ WRFN Dv ARP P WY HOATHH TRUMH SXURKDH R 0 DK
&RQYHWE®R! 1 RMDG-XCH SRHWEBI1 RM 7 KRVH\WKDUS Z HH YDOHG DV \WH I DLUP DONHAYDOH RQWWH J UDQAEDMY XM QI \WH UHERIMG FBMQ) WKDUH SURHYRQWH
@OWR JNMGWHERP SIR - UHRG-GIWDY G-BVWGMRXQV

&RP P RQ6KDLH/6R I RU& DK
,Q-XH WH&RP SIQ HOMHG LQR D\DBY DIUH-P HWWH? 60BV$ JUHP HOV Z W 5 R &CSMIOBOMGHY / / & *5RN  XQEHUZ KIFK WHE&RP SIQ PD. RIHUDJG \HT
IURP WP H\R WP H\KDUW R LW FRP P RQ WHFN KDYLQ) DQ DIJUHIDMRIHIQ) SUFHR XSW PIARY ' XUQ) WHQCH P RQKY HIG-G 6HBWP BHU 5 RN \R DO
DIJUGIDMR \KDUWR FRP P RQWRAN DADQ DYH.IIH SUFHR SHNKDUH\R LOMHXRLY DG WHERP ST WFRUGHG GUSURAHB/R QIR FRPP WRQ
DIGRAHUR [HIQ) FRIWR

&RP P RQBKDUHY, WKHS | RUBHYLRHY

* XU WHQGH P ROV HIG-G 6HBWP BHU WHERP S [MXHG D\RBCR KDWR IWFRP P RQWRN | RUVHIYLFHY UHQGH G DQG VR EHUHIGHBG 7 KHVH KDY
Z HH YOOHS DV \KH | DLUP DUNHAYDOHY RO \KH JUDQAGDAY XMQJ) \KH U-SRUAG FBQ) \KDUH SUFHY RQ WH CDAV R JUDQIVOQG WH &RP SIQ. WFRUGHG WRAN EDHG

FRP SHODIRQH SHOHR | RUWH QQH P RQMY HIGHG 6HBP BHU DG UHBFHG CFRKHG (CELOMNV R DG UFRUGHG SWSOGH SHOHR D/R
6HBNP EHU Z KIFK Z LOEHIP RW HSRYHAWHUAWR FRUMSRIGQ) VHYFHSHIRG/

2 SWRY/
7 KHIRTRZ LQJ \EEGIVKP P DU HARHKDA/R WHERP ST VAR P ROWRAN IMAKCEBIXSRQH HIAMVHR RONRQY/RANBLEC) DVgHSWP BHU

2 SIRY/2 XWBQEQ) 2 SWRQ/( [ HIAME®!
© HIKMG
1XPEU $YHDIH 1XPEU
2 X\WBQBQ) DV 5HPDQQY : HIKWG ([ HRMEBIDN : HIKWG
50QHR 6HBNP BHU &RQMPXDO LUH $YHDIH 6HBNP BHU $YHDIH
([ HRMVH3UH <HLY/ ([ HRVH3UH ( [ HRMH3UH

+

+

+

+
6N RONRQ CRIMW | RAMHQHP RQKVHIEHG6HSWP BHU ZD/DVIR®ZV

© HIKWMG
1XPEHR $SYHDIH( [ HRMH
2 SIRY/ 3URH

2 XWBDEQ) DVDOOY
* UDQMG
([
2 XNBAQ) DS HBWP BHU
2 SIRQVH HRME®ID/G FBWMWP EHJ
2 SIRQVH SHAMG\R YHW

7 KHD)J U DMIQUIQUE YOOHR WRAN ROWRQYRAMBREQ) DG WRAN RSWRQ/H HIAMEGID/GHBNP EHJ ZD/CSS LP DAMD m UASHRLHD
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2 SWRYV FROAMXHG
7 KHIDUYDOH/R ROWRYYJUDQMS GAUQ) \WHQCHP RQMYHIGHG6HBWP BHU Z HHHXP DAMG DWWHE@MR JUDQAXMQ) WHYADIN 6 KRBV RIWRQ SURQ) P RGHY L\ \KH
IRGRZ LQ) DXXP SIRY YR R UMN | HHIDMR DOOMOAYICHEG\ IHGR DGH SHAWG@HR \ HWY 7 KHDIJWIDMIDU
YDOHR WHRSWRQYJUDQMS GAUQ) WHQHP RQKVHGHG6HBWP BHJ b4V,
7 KHIDUYDOH/R ROWRYYJUDQMS GAUQ) \WHQCHP RQKYHIGHG6HBWP BHU Z HHHXP DAMG DWWHE@MR JUDQAXMQ) WHYADIN 6 KRBV RIWRQ SURQ) P RGHY LW \WH
IRGRZ LQ) DAXP SIRY YR R UMN | HHIDMR DOOMOAYICHEG\ IHGR DGH SHAWG@MHR \ HWY 7 KHDIJWIDMIDU
YDOHR WHRSWRQYJUDQME GAUQ) WHQHP RQKVHIGHG6HBWP BHJ b4V,
) RUWH WUH P RQIXY HOGHG 6HWP BHU DG N EDVHG FRP SHRDIRQ H SHOH DXARADRG Z 1M WRAN RINRQY JUDQIMG CP RXQMG R DG R
ZKIFK oG Z DVUHRG-GDVARP SHODINRQ DG HIDAMG BHH IWDQG DG Z D/WHRG-GD/SIR HMRIO HYY UASHRALHD
) RUWH QCH P RQXV HIGHG 6HBWP BHU oG W EDVHG FRP SHRDIRQ H SHOH DWRALDMG Z W AN RSWRQY JUDQMS CP RXQIMG \R DG R
ZKIFK DG Z DV UHRGHE DV FRP SHODINRQ DG UHIAG BHH LW oG ZD/VHREGGD/SRBMRIOHY DG 06 ZD/HRGGDY
UK DG GHYHBSP HQW SHOHY UASHRAIYHD
$ WPPOY R \WHWEMYR WH &RP SDQ v QRYHUNG WRFN ROWRQY JUDQMG DV R 6HBMP BHU DG FKDQIHY GAUKQ) \WH QCH P RQKY HIGHS 6HBWP BHU v
SIHHOMEHBZ
: HIKWG
1XPEHR $YHDIH( [ HFRMWH
2 SR/ 3UFH
1 RYHXMG DVDQADY
* (DQMS
9HIMG
1 RYMBAMGDVGHBMP BHU
: DUDQV

7 KHIRIBZ LQY \EEGIVKP P D) HARH\KDLY/R \WHE&RP S0 VAR P RQWRAN IWKCEBIXSRQH HIAVHR Z DUDQVRXMBQEQ) DASHOM EHU

; DUDQN2 XWEDAQ) : DWDQW( [ HIAME®!
1XPEU . HIKWGS YHIDIH . HIKWG 1XPEU T HIKMG
2 XWEAQ) DV 5HPDQQ $YHIDIH ( [ HRME®GIDN $YHIDIH
5D0QHR 6HBNP BHU &ROMPNDO LH ([ HRMH 6HBNP BHU ([ HRH

([ HAVH3URH <HLY/ SUFRH SUFH

I+
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. DULDQNV FRQMXHS
6WHN Z DUBQAZRARNWY | RAMHQCHP RQKVHIGG6HWP BHU ZDVDVIR®ZV
© HIKWMG
1IXPEHR $SYHDIH( [ HR\H
. DUDQV 3UH

2 XWBDEQ) DVDOOY
,WKHG
&OFHBG
2 XNBEQ) D/SHBWP BHU
: DUWDQVH HAMEGID/S HBKP BHU
. DUDQWVH SHAKGWR YRV

6HRJG: DUDQNVZ KIFK Z D/IWKHGRQO D -X0 2 RREH) DQG0 DK Z DVAAHDGLQ-XAH ) LWV DUBQNVZ KIFK Z DVIMWKHGRQO D

-X0 2 PREH) DQG0 DK LV \WNDRXWMBECQ) D/R 6HSWP BHU ) LOW DUDQADQGEHREG:  DUDAZ KIFK DHIMWXHG RQ-XCH
DHIMORXANMEEQ) D/R 6HWP BHU
7 KHD)JUWH DMLQNIQUF YDOHR  ERK WRFAN Z DUBQVRAMBACQ) DG WHAN Z DUDQNVH HIRME®ID/G HBMP BHJ yAnY}
: DUDQWV, WXHGLQO0 DUK
, QFRIHANRQ Z W \WH IMMXOFHR 0 DK &ROMHWEDI1I RM 6HH1IRM  WHE&RP SDQ IMXHG L DZ DUDQNR SXUFKDH KDWR AP P RQWRAN Z W DQH HAMH
SUFHR H HAMEGIXQMKHI LYH\ HIUDQRYHIOW R 0 DK 3) LW DUDQN Ll DZ DUDQMAR SXUKDH KDWR ARP P RQUWRAN Z W DQH HIRVHSUFHR
36HRQG: DUDQNV  Z KIFK Z DWDQAZ DvFDQRHIBG DG H WIXMNKHG DI DLQWED: P HAR \WHO DK E&RQHMEDIL RM VRO DWW LD DQGLWXHE D Z DUDQVR SXURKDH
\KDW/R FRP P RQWRAN Z LW DQH HIMVHSUFHR H HAMEGIXQMOKHI LYH\ HUDQQYHYDY R 0 DK \R D\KLLG SOV DVDI LQGHVI HH

UDHE XSRQWHERP SO0 WVODOMYR WHRMMIDFRQEGHSI0$6&  WH&ERP SIQ GHMP LGHE \WDADIDKH Z DUDQN IAHG AR O DIV LEDDQG DKLLG SOV DY DILQEH VI HH
P HARHGH LQWROR DGHIYDAYHICE@Y DAKH&RP SO0 FOQERADYR G DGHAFDK VHINBP HXQEHUPHMIQALURXP MBGRHY 7 KH Z DUDQNZ 1\ DQH HAVHSWAHR

Z HHFOGRHOBG DG H WXOKHE DIDOQMED P HAR WHO DK &RQYHWEGI1 RM 7KHIDUYDDHR \WH Z DUDQWZ WK DQH HIAVHSUFHR H HAMEBI XQIC
WH ILYH\ HOUDQQYHYOW R 0 DK Z DV FOW LHG Dv D GHUYDAYH Q@Y RQ0 DK 7KHIDUYDDH/R WH Z DUDQW Z W DQH HIAVH SUFH R

H HAME®! XQMWH |LYH\ HDUDQRYHYOW R 0 DK IMAHG RQ 0 DK Z HIH FRP SXMS XMQ) WH 940N 6ROV ROWRQ SUAQ) P RAHDZ W \KH | RTBZ LQJ)
DAKP SIRY/ WRANSUFHR YRDMV R UM | BHUDMR DQUOAYICHEG\ IHBR  OQGH SSPMGOHR  \ HILY

7KHZ DUWDQN Z W DQ H HAVH SWFHR H HAMEG! XQMWH [ LYH\ HOUDQRYHYOY R 0 DK IAHG VR O DXV LOWR SXUKDH \KOW/R \WH &RP SQ IV
FRP P RQWRFN Z HIHWDIMG Dv D AVFRXQARQWH FROYHWEBICRMSD), CEGIDQGZ HIHYDOHE DV DQGZ HHIP RWHGRYHAKHWP R \KHO DK &RQHWEGIL RM

7KHZ DUDQNZ W DQH HAVHSUFHR H HIAMEGIXQMKHI LYH\ HOUDQRYHYDY R 0 DK LXHG\R DWILG SDW DVDILQGHIVIHHWR SXUKDH - \KDWVR WH
&RP S3Q WHRP P RQWRFN Z HIHWHDMS D FRQYHINE®! G-EWARKDRH FRWWV DG Z HIH YDOHE DV DRGZ HHEP RMY HGRYHMWHWP R \WHO DK &RQMHWEBIL RiM

: DULDQN, WKHBLQ- XQH

,QFRQHAIRDZ W \WHIWKOFHR -XQH  &RQMMEGILRM 6HH1RM  \WH&RP SIQ IMKHSG L DZ DUDMR SXUFKDH \KOW/R FRP P RQWRAN Z WK DQH HAMH
SUFHR H HAMEGIXQMWXH I LYH\ HOUDQQRYHIDY R -XCH 3) LW DUDQN LU DZ DUDQAR SXUFAKDH \KIW/R FRP P RQWRAN Z LW 0QH HRVHSUFHR
H HAVCEG! XQADWKH | LYH\ HOUDQQYHIOY R -XCH 36HRQG: DUDQNV  Z KIFK Z DUDQWKDOEH FOQFHIBG OQG H WY XMKHG DIDQWASD P HAR \WH -XQH
SRQMWEBI 1 RM RO DWW LD DG IKHG D Z DUBQAR SXUKDH \KOWW/R FRP P RQWRAN Z W DQH HIAVH SUFHR H HUAMOEG! XQMOWH | LYH\ HOUDQQYHYIDY R

-XCH \R D\KLLG SO D/DILQGH VI HH
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: DUDQNV FRMXHG
: DUDQN, WKHGLQ- XCH FRQMHG

YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFRQEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDAWH Z DUDQWV IMXHG\R O DA LQDQG D\KLLG SOV DV DI LQEHIV I HH
P HAARHGH LQUROR DGHIYDAYHIDE@MY D/\WH&RP SDQ FDQCRADYRLG D GHAFDK \HANBP HKQGHURHABEQ ALY WBRHY 0 DY HP HQAGHALP LGHG\WH SURECELOW R 1 D)

\R P DNH 0Q 0P RWMY DARQ SD P HQAZ KHD GXH \R EH UHP RiM DG Dv \KFK WH [ DUYDOH R \KH Z DWDQN Z WK DQ H HIAVH SUFH R H HIRVCE®! XQMDWKH | LYH\ HU
DQQYHIOY R -XCH Z KIFK Z DUDQWKDEEH FDFHIBG DG H WY XMKHEDIOQNMED P HWR WH-XGH  &RQHWEBI1 RM KDVEHHDHAWP DMGWREH] HR $ FRAQIO
\KHIDUYDOHR WH Z DUDQVZ \W DQH HRVHSUFHR H HAVOEGIXQMDKHI LYH\ HOUDQRYHYOW R -XCH Z D/FOXI H5DVD GHUYDIYHICEMN RQ-XCH
7KHIDUYDOH/R WH Z DUDQNZ MW DQH HAVHSUFHR H HIAVCEGIXQMDKHI LYH\ HOUDQRYHYOY R -XCH IKHG RQ- XCH ZHHFRP SXUAG
XMQ) \WHYADFN 6 KRBV RSWRQ SUAQ) P RGHY W \WHI RTBZ LG DRKP SURYY WRAN SUFHR YRDAMW R UM | HHUDMR DOOCOAYIGHE IHBR
DGH SPRMGAHR  \ HWY
7KH Z DUDON Z 1\ DQ H HIAVH SUFH R H HUAME®! XQMWH | LYH\ HOUDQRYHIDY R -XCH IMXHG VR O DM LOWR SXUFKDH \KDWWR WH &RP SDQ
FRP P ROWIEFN Z HIHWHDA DY DAVFRXQARQWH FROYHME®I CRMSD, CEGIDQGZ HH YOOHE DN DOGZ L@EHDP RV HGRYHMWHWMP R WH-XH  &RQYHWEBIL RM
7KHZ DUDQNVZ W DQH HIVHSUFHR H HIAME®! XQMDXH I LYH\ FOUDQRYHIDY R -XCH LKXHGVR DWLLG SOV DvDI LQEHIV | HHVR SXUKDH \KOUW/R \KH
&RP SDQ VFRP P ROVIFFN Z HUHWW-DAY DY RO WEBI G-EWARKOGFHFRW DG Z HIHYDOHG DV DQGZ (@EHIP R HSRMHMHWP R WH-XGH ~ &RQHWEBIL RM

: DUDQNV&DFHIBGLO- XCH

$VR -XH WHERP Q) SAGIQIXOR WRAMBAQ 0 D &RQMHWEBI 1 RM -XO &RQMHMWFEDI 1 RM 2 RREHU &ROMHMWEDI 1 RM DQG0 DK
&RQHMWEDI1 RiMDQGFOAHDG Z DUBQNMAHWHHFRQMHMWEBIQRMVZ HHIX@ H WIXNKHG
$ WPPDY R WHWEM/R WH &RP Q) IV QROYHUIMG WRAN Z DUIDQN IMXHG D/ R 6HBWP BHJ DG AKOQIHY GAUQY WWH QCH P RQKY HIGHG 6HBWP BEHU [\
SHWHINMGEHDZ
o HIKWMG
1XPEHR $YHIDIH( [ HRMH
: DUDQN 3UFH
1 RQYHXRG DYDY
,WKHG
&OFHBG
9HIMG
1 RQHAMG DV HBWP EHU

127( +67$78725<5(6(59( $1' 5(675.&7("' 1(73$66(76

7KH&RP SIQ V35 & \WEMGDY $ YOERQGKDQIKLL LY UAMARG LOLIWCELON VR WD HUDSRMRQR IWQHADAHAR\WHERP ST 7KHSD P HWR AYIGHIB/E HOMW/RIDQ] H
LQ&KICD LV \XEMPAR CP VBAR)/ SURFHEXWY DG | RUP DD 5 HIXDIRQ/ LOWH35 & FXUHM® SHIP MED P HWR AYIGHIE/RID RAWR CDFRXP XOAG SUR W DY GHMP LGHEL1Q
CFFR EDGRHZ LW CFFRXQIGY) \BEDL0Y DG U XODMRVIQ&KLQD

7KHERP ST LV UTXUHG\R P DNH DSSURSUDIRQY\R FHMIQ UHYH I XQB/ FRP SUMQ) WHWEMARLY \XSON UAHYH DOG \WH QVAUHIREDY KOV BAHYH EDHGRODWMAE GHY

LGFRP HGHMP LQHGLQCFFREDFHZ W JHHIDTD CFA-BAG CFFRXQIY SUCASOVR \WH35& 335& * $$3°  $ SSURSUDNRQ/VR \KHWEMARLY XSOV UAHYH DUH BNUHG R EH

DABDW R \WHONWMM] GHAGRRP HGHMP LGHG LQ DFFREFHZ W 35 & * $$3 XQMWHUAHYHIVHDOOR R WH HQWMY U IMMBG FDSMID $ SSURSUDNRQY \R \KH

AVFUNREDY X0V WAHLYH DUH P DCH DAKH AVFUNRO R \WHYRDGR * LHARY 7 KHWEMRY WAHYHP D BHOSSOHG DIOQMBURU HIUBRWHY UL ) DQGP D BHXHGIRU

JHHIOBMGQHW H SIMRQ DG SIRGANRY RULGFUDH LQ W MG FSAMID EXADUH RAGMMEXEE®! D/ FDK GYIGHIB/ 7KH &RP SI) GG QRAP INH D)  CSSURSUDIR) \R

WIMRY UAHYHI RS YDBRQ6KOQIKDL GAUQ) WHQCHP ROKYVHIGG6HBAP BHU DVIWCRXUHG GHARWLOWHSHIRG $ VR ERK 6HBWP BHU DG HAPEU
WHUAKERMG TP RXQADYGHMP LGHG SXUXOQAR 35 & \WUMRY QF \\RBBG
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5 HBYDQ/BS & O VDG W XTUMR)Y BMMEWKHERP SO0 135 & EMADY $ YORQEKOIKDL 1URP WIQWHUK) DSRWROR IWCHADAHN HNXLYDBOWR IWBMRY WAHYHOWG
LW\KDUH FCSMID R WH & RP ST IV WKDUHKRTHY LQWHIRP R (R0Q/ DYDY RUFDK GYIGHIBY 2 QO 35.& HMWMV DFFRXP XOWG SUR WP D EHGMMEXMG DV GYIGHTG R \WH
&RP ST V\KDHKRTHY Z LKRAMHFROHONR DWLLGSDW $ VR ERK6HBWP EHJ 06 HHPEU VRECUAXIEAG DXV TP RQAMG\R

127( +&21'(16(' ).,1$1&.$/ ,1)250%$7,212) 7+( 3$5(17&203%1<

SXWXDQNR WH UBITXLP HOWR 5 XGB! D FOG H RSHXDIRG; WHRGHSILORAOOQRP DIRQR \WH SDBHOAFRP SOQ. \KDDEH LG5 Z KHD \WH
UMURMG GHADXHVR FRORIEDAG VEMGDY HAHG R FRORIEDAMG GHADMHVDVR WH HIG R \WH P RAUHHQ® FRP SBING | VADD\ HIU ) RUSXERAV R \KLY MV
UMMPRG GHADXHV R FRORICDAMS \KEMGADY \KDIDP HIQ WDALP RXQAR \WH &RP SO0 IV SURSRURCDM \KOUH R GHADRHV R FRQRIEDAG \VEMADY  D\MILQMFRP S0
HIP LODIRQYY Z KIFK D/R WHHIGR WHP RAMBFHAVLMADO, HOUP D GRABHWEQY HIMG R WH SDHOAFRP SO0 B\ WEMADY LQWHIRP R GO DGYDFHY RUFDK GYIGHIB/
Z INRAMHFRQHWR D\MLGSDWY

7KH&RP SIQ SHURLP H5 D \MARQ WH UAKIRAG GHADAHV R FRORICDMG \KEMADY 1Q CAFREIGFH Z W \WAK WXL HOADQG FRIFOGHE WDAMZ DV QRACSSOFCE®! \R \WH
&RP SO DV\KH WAMANG GMDAHVR \WHERP ST V358 \WEMADY AGQRW FHG R \WHFRQRIEDME GHADMHVR WHERP SDQ \WHIH RUH \WWH FRQGHOHG | LCDGRLDC
WA HOVI RAWHSDUHNVRP SDQ. KDYHQRABHHQUTXLHG

127( +&21&(175%7.216

&XVP HY

7KHI RTBZ LQ) \BEGIVHIVI R LQ RUP DINRQ DV\R HIFK PR HUMWDAFFRXQMGIRU. RUP RIMR WH&RP SO0 v UHYHOAHY | RUWHWUHH DG QQHP ROMVHIG-G 6HBWP BHU
DG

7KBHO ROMV( Q35 11CHO RQMV( QG5

6HBWP B 6HBWP B

&XRP HJ

$
%
&

2 (HPAMEP HJ Z KIFK LV DWILG SDWY Z KRH RARBAQ) UHRHYCE®! DFFRXQMS | RU RUPRHR \WWH&RP SDQ vV \VREDRAMBEQ) UHAUWHRHYCE®! DAGHSWP BHU
CFRXQMGIRU R \WH&RP SDQ VVRECRAMBEQ) BHAHRHYCE®I DS HOWP BHU

7TZRPAMEP HY R Z KIFK RIHLY DUHDWMS SOV DG WHRKHULY DWILGSDW Z KRHRAMBRAQ) UHFHYCEGY CHRRXQMS I RU RUP RIHR WH&RP SOQ IV\RBCRAMBEQ) UH

UHFAHYCEGIDY HRHP BU OFFRQMSIRU R WH&RP SIQ V\RBCRMWINRE Q) WHONHHYCEGIDY HRHP BHU

6XSSTHYV

1 R\XSSTHUICHRXQMG I RU RUP RHR \WH&RP SDQ vV SXURKDHGAUIQ) \WH\WWUHHDQG QCHP RQKMVHIGHG6 HBWP BHJ DG

127( +6(*0(17.1)250%$7,21

2Q) HuY \WH&RP SO SXUAKDHG R/ CE6HYNAV0 62 &RPPHHAQ IURP \WHSXUKDHEM ) HEXDY \WH&RP SR LVORRHLQWHP DRI HP HWR
[ CE6GHYAVO0 62 ' XUQ) \WH\WUHH DQG QCHP RQMY HIGHG 6HBWP BHU DG WHE&RP S3Q RSHIDMG 1O\ R WHBRUSEI EMHVVHIP HQV - \WH BHDOSURSHW
RSHDIY) \HPHOAMDG OERDARY WY VHYIRHY \VHIP HQWZ KIRK FRP P HRHG Z W WH SXUKDH @M ) HBXDY MQH/ OE 6HYIR/0 62 VRSHDIY WXV DH

WHWXOW® W HS B WH &RP SV RH RSHDIY G-AMRQ P DNHUWR P DNH GHAMRYY CERAMUHRXUAHY \R BH DERFDMG \R \WH VR P HQADQG DWHW LW SHIRWP OFH 7KH
&RP S XD UH VIKHRSHIDIY UHXOVDQGSHIRP DFHR / CE6HYIFRH/0 62 Z KIFK IVWH&RP SDQ fVHIXW P HKRGLOQYHARH
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, QR DNRQZ 1\ UASHPAR\MHVH UHBSRUBE® EXMGHX I P HOWI RARHWUHH DG QQHP RQMVHIGHG6HSWP EHJ DG  ZD/DVIRIBZV

7KUHO ROMV( QEHG6HBWP BHU

5 HICBURSHW [ CE6HNAY
2 SHDINRYV 0 62 &RBRADM 2\WHJ

7RED

5 HDOBURSHW UHQBCUHYHOH

5 HOOBURSHW RSHIDAY H SHOHY

5 HDOBURSHW RSHIDAY LGFRP H
/ RWIURP HINXW P HNRGLOYMHWY HQN / CE 6HYLFH/0 62
2 \MHURSHD H SHOH/

2\KHU H SHOH LGFRP H

, QRUANH SHOH

2 \WHULGFRP H

1 HARW

7KIHO RQKV( QEHG6HBWP BHU

5 HOCBURSHW / CEGHMAV
2 SHDIRY/ 062 &RERDM 2 \WHJ

7RED

5 HDOSURSHWY UHQBOUHYHOH

5 HDOSURSHW RSHIDIYY H SHOHY

5 HDOSURSHW RSHIDIYY LGFRP H

, @R HIURP HIDXAW P HRRGLOYHWY HOV / CE 6HYLFH/0 62
2 \WHURSHDIY H SHOHY

2\WHU H SHOH LFRPH

, QMIMWH SHOH

2 WHIGFRP H

1 FVGRW LGFRP H

11GHO RQKV( QB-G6HBNP BHJ

5 HOCBURSHW | CE6HYMNAV
2 SHDIRY/ 062 &RERDM 2 \KHJ

7RED

5 HDOSURSHW UHQBOUHYHIH

5 HDOBURSHW RSHDY H SHOHY

5 HDOSURSHW RSHIDIGY LGFRP H
/ RWIURP HIXW P HKRGLQYHWY HQW / CE 6HYIFHVO 62
2 \WHURSHDIY H SHOHY

2\WHU H SHOH LGFRPH

, QMHMWH SHOH

2 WHU H SHOH LGFRPH

1 BN
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1 1CHO RQMV( GEHG6HBMP BHU
5 FOOBURSHW / TE 6HYRY
2 SHDIRY/ 062 &RERDM 2\KHU 7RED

5 HDOBURSHW UHQBCUHYHOH
5 HOOBURSHW RSHIDAY H SHOHY
5 HDOSURSHW RSHIDAY LGFRP H
,GFRP HIURP HIXW P HKRGLQYHWR HQV / CE 6HYLFH/0 62
2 \MHURSHDY H SHOH/
2\WHU H SHOH LGFRP H
, QMW SHOH
2\MHULGFRP H H SHOH
1 HVGW LGFRP H

6HBWP BU ' HRPBEU

, GRNICEHIEGQ) QYHSWUQILEGIDAMAVD/S HBWMWP BHU DG HHPBEU

5 HIOBURSHW RSHIDINRQY
&RIERDM2 \KWHJ
7RED

6HBWP B-U ' AP BEU

, GRNICEHIEGQ QYHS\UQILEGIDAMAVD/S HBWMP BHU DG HHPBEU

8 QWG 6\
&KICD
7RED

127( +&200.70(176%1' &217.1* (1&.(6

2 SHDWY / HDWE&RP P IW HQV

7KH &RP SI) LV D SOW R GDHV IRURILFH \VEIFH 7KHH GDH DIUHP HON Z LA SIUH WURIK ) HEUDW 5 HQAH SHOH XQG-U DIDRSHDMY GDH/ [P RXQMG \R
CSSWF LP DMD 0% I RAHQGHP ROMVHIG-G6HBWP BHU DG UASHRRYHD

6XSSBP HAUCFDK | BZ. 1 RIP DARQUADAG\R GDH/| RAKHQGHP ROKVHIGHS6HBMP BHJ OG  WD/IRDZV
11GHO RQKV( QGG
6HBNP BHU

&DK SOGI RUIP RQNLFOGHGIQWHP HDXUWHP HYWR GDHICEONY
2 SHIDIY FDK | BZ VSOIGI RURSHDY GDH

5LIKWR XVHDXHNVREEQHGIQH FKOQIHI RUBDHREQIDARY
2 SHIDAY GDH
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2 SHDWQY / HDWHV&RP P W HOWFRQAMXHG

7 KHIRTBZ LQJ \EEGINKP P O HAKHGDHMP DG AVFRXQADMI RMWHERP SIQ VRSHIDMY GDHDVR 6-BMP BHU
2 SHIDMY / HDH
: HIKAGDHDIHWP 0QQ) GDHWP 1O\ HOY
© HIKWGDYHDIHAVFRXQNDM
7 KHI RGBRZ LG \EEGIVKP P D] H/AKHP DXUMY R GDHICELONYXQGE-URSHIDY GDHDYR 6HSWP BHU

) RONH7Z HYH P RQN 3HIRG( QAQ) 6HBWP BHU 2 SHDAY / FDH

DOGWHIHI WU
7REDBDHSD P HV
$ P RXQNR GDHSD P HONU-SUAHQIG) LQMBN
7REDSUAVHIWOOHR RSHDIY GDHICEOMY FXUHNIE QN

- ROM HOMUH:+ $ YORAY Y4 RAHH, GF

2Q-X0 WH&RP S IRPHGDZKR® RZGHG\MEMADY $ YORW URAHFY,(F 3$YIRW D1 HYDED FRSRIDIRY Z KIFK |RAXVHY RQ FFHBLDY FRP P HIADC
CRARMMWAY/ UHDMG \R FHDXQU\WWH LS HY D/ Z HODY FHDX@ULP P XQRKHES, IGFXAQ) &$5 7 &$5 1. 7&5 7 DGRKHY : KHIRP HG $ YORW Z D/ GMICHE W LQM UDM DG
RSWP 1] H\WH &RP SDQ vV JGEDOVAHQIWLF DG FOQFDOUWRRXUAHY R | XUKHU DGYDOAH WH XVH R FHOXAOQUWHIDSLHY VR WHIARHRQ FDORHY KRZ HYHUWH &RP SO LV QR BRQJIHU

SXIXQ) DR FRP P HADODRIMMWAY Z LW IWSHPAIR FHIXQULP P XQRKHIES. DG &$5 7 1Q SDWRX@AU$VR $SUO WH&RP ) RZ QY R $YORW DG $ UBHDBI
YARNHISXWFY/ P WG 3$ UBHBIWRKHISHWY  RZ Q/ R $ YA $ YIRWRZ Q/ R \WHFCEMIOWRRN R $ YORY 1 DM AURAHFHY/ \@ DFRP SO LFRBERIDMG
LOQWH35& RQ0 D 3$YORW1 DOMY”  Z KIFK RI® RZ QVDSDMNDG LY QRVRQUGHHGE DQRSHDIY HMY

7TKHERP S0 VUIUG\RFRQUEXM P LARY RUHTXLYDBOAQS 0 % LQFDW DGR Z KUK \KDTEH FRQMEXWAG LOWIGFKHYEDHG ROP LGMWRIAAR EHGAMP LGHG
VHQ® B\ $YORWDQGWHERP S0 LOZ UMY \MEVRAR\WHERP ST VDK WAHYHY . DMOQ @DV $ UEHBIYARNHISHANAY \KDTP DNHFRQUBMRQR P LARQIQWH
IRP R HIMIY QR D/ LFHQHS JUHP HOAZ LS YORAY JUDQICY $ YCRIY DQH FOMYH W KWIGG QEHQHLO & KICDWR IWWAKQRBU\ DG LQMIBRMICSURSHW SHIBQQ) \R&S$ 5
7&$5 1. 7&5 7 XQYHIOOAHIXOULP P XCRKHIS, WAKQRRI\ D500 DEAMRIOMKGREI\ GHYHESHE LOWH I XMUHZ LW \MIP VDQG FROGURQY\R EHP XD DIBHGXSRQ
WHERP SO0 DOG$ YCAWYW DG VHYLFHY $ VR WHEMKHIR \WH/ IFHQHS JUHP HOADYQRAEHHDILCDT] HGE. \WH SOV

,QDEAURY WH&RP S0 LV UAERUE® | RUFRQMEX\Y U IMAMIHG FDSABOR 50 % SSK IPDMY  PLARY |RUZRNGQ FESMIOSXUSRAHY DY BTXUHG B\ GFOC
UHIXDIRY Z KIFK LY CRABNXLUHG R EH FRQUEXMG LP P HADMD DOG Z LAEH ARQUEXMG \XEMRAR \WH&RP SO0 [VAVAAIRD $ VR \WHAMKHIR  $ YORMA CRMMAY KDYHEHHD
P MWG\RWDR DSDAMYWRTEQ) FRP SO0 DG \WHIHLY QR RIHUCRYIWY RUSTIQEHE FROUBXARVLOWHUAR RULQR WHI RUAVHHCE®I XAMUA

127( +68%6(48(17(9(176

7KH&RP SO HYDODMS EVHTXHINEYHV DG WIQCANRQY \KDANRFRXUHG D WUWKH EDDGRH \KHANEDM XS VR WH DM WDAKH | LCDGRDOWBAP HOVZ HIH IWKHS YDVHG XSRQWMLY
UM RMHWDQDVGHAUBHGEHERZ \WH&RP SD) AGGRAGHOMN [ \KEVHMXHIWYHIVWDIAZ RXTS KDYHUHNXLHE DIWKE HONRUGMVFBXUHLOWH | LADCADONBA HOV

$ P HGP HOAWRS$ UAFBIR , FRBRIDWIRQ

2 Q2 RREHJ WH&RP S (LBGDFHWIFDMR TP HIGP HQVWH? $ P HIP HWV \RIWEHWIFDMR , FRIERIDIROZ WK \WHEHFUADY R 6\BMR WHEVBMR ' HDY DM
R H1HMOMWHUYHIH VRN \SIWDADWDIRR  |RU DVZ HODVWHGHFUDHR WHQ® BHUR DAKRU] HS\KDUWR FRP P RQWREN | URP \KDAAR
KO 7KHS P HIGP HFOMEHCP HHIFRWHDY 30 (7 RO2 RREHU




,7(0 0$1$*(0(17F' ,6&866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216
601 H+ DUERUB\BAMP HKQGHUWH3 UYDIMBHRXUMAY/ MMDIRQS HRP $ PR 7KIV4 XDUM® 5HRVWRQ) RP 4 FRQEIQVIRZ DB GRN.Q) AP HVP DEHSXUKOQ)
R WH\D H KDERUSIRMRQVR WH 3UYDM 6 HRXUMEY/ MIDIRQS HRIP $ FAR XGUBHAIRY  $ R \KHBHRUMA/S PAR DVOP HIGHS \WH36HXUMAVS FW DG

6HANRD (R \WHBHPUMKY ( [ FKDQIHS PAR D/IPHIGG \WH3 ([ FOQJHS AW ) RZ DG GRNG) \WIAP HON LGFOGH WIAP HOWV Z W UAGHRAR RAUBHIHY SO/
REMALYHY JROY H SHREBMRY/ DQIALSDARY/ DAXP SWRQY HANP DY LQMINRQY DQG | XMUHSHIRIP DORH DOG LOYRYHNGRZ QDQG XQNGRZ QUMY XQRHWBIQNAY DQG RKMHUI CRRY

ZKIFK PD. BH B RG RUFRQURO DG ZKIFK P D FDXVH RXU CRAMDOUAXKOV . SHIRUP DFH RUCRKUHYHP HOWV VR EH P DMIDID GLIHHAMURP | XUMUH UAXOWV SHIRWP DFH RU
CAKUHYHP HOWVH SUWHG RULP STHG B\ \XFK | RZ DG GRNGQ) \WBRP HOV $ @WBIAP HON RAHUWDQ WBAP HOV R KIMIRUFDO! CRADUH \WBMP HW \RDAFRXQS EH | RZ DG GRGQ)
DA HON <RX FOQLG-QM \WHHIRZ DG GRNG) WP HOV\KURAIK RUXVHR Z RGY/\KAK D/3P D~ 3Z (@ A" DQIASDM 3DAXPH™ 3\KRX@G 3LQAFDM’ 3Z RX®
SEHIHYH 2FROMP SDM' *H SHAW VHHN 2HAWP DM 2 FRQIMDM S0 2 SROAR” * SURWAW 2 SBHERW 2 FRXG 3 LOMIG" S\BIH 2 SRIVMD DOGRKMHMP LOUZ RG/DG
H SUAMR/R WHIXMUH $ FREQIO ICRRYWDAP D O HFANRXUBKOVIGFOGH EXVIHQRATP WAG\R

RXUGHBHIGHIFH RO SURSFWDE COMAKDADH ML QDO HD® GHYHESP HVWIIH

RXUCELON VR \XFPHM X FRP SOIMUA-DUAK DG XUMHUGHYHESP HOMQFOQQ) SUHROQFDCDOG FIQFDOXMGH/

RXUDQIASDAMGWP LQJ) | RUSUHRIFDOGHYHESP HOMBIXDRY \KEP MR/ FRP P HIAHP HADQG FRP SBINROR FIQFDOMDY DG SIRGANBSURYDY

RXUCELON \R Q- RADMVADADLE SONGHYKLSV Z KHIHDSSURSUDM | RURXUSUIRGAWDGEM/

RXUCELQN \R P DI HP XGMS®IFIQFDOMDY| RUDYDUHYV R SURSEWDQEAM/DAG! HHIMEIHVR GHYHESP HOV

WHFRIWIP 1 \VFRSHOQGUWAXOVR RYRQ) SUHRIQFDCDGE RIQFDOMIMGY

RXUH SHABIRQVR \WWHDMIEXM/R RXUSIRGEWINE GHYHBSP HOWDQAAM/ LFOGQ) SKOWP CRHAWDOSURSHIY HILEDR. \OHWV DOGERIQ) WP HY

WHFRWWIP 1 DOGXGFHMIQV R RAEIQQ) UIXDRLY CESURYDY | RURXUSIRGEWDEAM

\WHDYDOELQN FRAWGHIYHY DG X0V R FIIFICP DI HP HOWHYFHVSIRIGHSE RURDQFDOUOLUAK R DQ) DARQSONGHY

WH DOMEQOY FRWGHIHY DG TXOOW R FOQFDODQG FRP P HIADOIWEH P DAMIDY SURGFHS B RXURZQ P DQICRMUQ) |CALON RU\KSSOHS B\ FRQMFY
P DX CRXUAY \XSSOHY DG SDUGHY

RXUCHOW R FRP P HIADD HRXUSURGAWDE DM/ DQGWHIURZ W R \WHP DINHVI RAKRHSURGEWDE @M/

RXUCHON \R GIYHERS DG FRP P HADT] HSURGARNVEH RUIHFARP SHIVRLY WDADUH XSHIR MR \WH DSM CDYHY GYHBRSHG B \KFK FRP SHIVRLY

RXUCELON \R GYHES \MKQREILFOOFCSCEONY LFOGQ) IGRINIFDIR) R (RYHODQE FIQEDD P SRUBQMELIHNV H SBMY RXUH M) \WKQREJ\  SONRP VAR
GHYHBS G SURGFWDQEGDMYDGH SOUGRAU REXVAR EURIGHUP DUV RURXUH, MM \BLI HAG\WHLISHAFY

RXUCELM \R UDVH VA | LFLHQAFDSMIDAR | XQG RXUSUHROQIFDO00G FOQFDOWHAH/ DQG\R P HARKUGRY) WP @IXLAW GHHBY/ RQWLP VIFFH-BEEGIVR XV RUDADD, | Z HO
XTEGIR UINVHWHI XQB/GHHADY R P HARUBRQY WP @IXGW GHH3Y ZHP D KDYHWR GHD. RUGVARQMXHWHGHYHBSP HYWR RHRUP RIHSURIUP V GVFRQIDMH
RUGHD RYRQ) RUDCQNASDAG FOQFDOWDY GVRMXHRUGHD RUFRP P HIDOP 0K CRMUKQY HIRW GMVRMXH RUGHD RXUHIRW\R H SOQG LQR DEAURJC
LQAFDIRYY | RURXUSUIRGFANDQECOM/ CFHH RABUIRIUP VHIMHAKDQH SHRAMS UIVHIXQB/ DML QU LFDQABVARXQARURQ RKHUXQ DYRITEGIMP V Ll DABD RAVHTDT
RUSOWVR RAUBMCHN

RXUCELON R SURKPARXULQMIBRMIDSURSHYY WKW DG RXUCEL@N \R DYRG [QMBRMIDSURSHIY QM DIRY Z KIFK FOQ EH FRU® DQG GYHWWP ORI HP HQAMP H 006
DRRNRQ

RXUCEOW R GHYHBS DQGHRP P HIADT HSURGAW Z WWRXWLY UQILQI XSRQWHLQMBRXOOSURSHW WKWR \KLLG SDUWWY




KHIKWMIHG FRP SHIMRQI P FRP P HUADCRIQFDOMANY FRP SDQHY ' 1V SK\ MFLDQ/DQGRKHY
(GRBDHGSUAQ) SBWKUHIURP PR HY LGFOQQ) S HY DG SV DQGRKDQILG) HIMRQKLSVZ LW FXWRP HY SO HY VKSSTHYRUMADMILE SONgHY

[P SCAAR FKOQJH/ 1Q SDLP HQAP L] IGFOGQY LQRUHDHG SO LDGADDUASRQUELONY DQG DR WKUWURP | HHIRUVHYLFH \R GVFRXQMG FDRMBMG RUEXQBBG | HH
DUDQIHP HOW

DGYHYH CAIRYY B \WH JRYHIP HWLGFOGQ) KHIBKFDUH UHRP WD RPAHY RQ BBXAQ) KHIGKADUH FRWW EXWERHY QRAUFRIGQE] H \WH YDOH DG LP SRMIGFH W

KHOOMFOH R FIQFAOWMNY  RULQERYDIYH VROWMRYY XQOMMBOWHEAENRQ R [HH VAKHS(®V SDCEG W XV XQOMMBOUHRXSP HOAMR OP RXQWV DBIH3D RZHG 06
FRP SHIMYHBEIG3Q)

\KHLP SCAR LGRBDVHG SURUDKAKRU DNRQSIRIUP V

DOHYIH BAXOVIURP SHIEQ) RUIXMUHIRYHGP HONQYHAMDIRYY @ \KW RUSULYDM CRIRQY Z KK LGFOGH LQ SDMAX@U PRI @P DIH/ GW RUNKSHMRQR
QFHQAYRURUP LQDOSHODOWY

WHIP SFR WH&29,'  SDE-P LF RQRUBMHWRIRQWHHREP\ JHHDD OXG
DGHIHIQHRERP LF FRAWRY LFOGQ) \WHLP SRR DRLQ IR HMURP HW

$ @IRZ OGERNG WBMP HOV DUH H SUARO DXODLHS 1O WHUHONKIV B\ WY FDARTY CRIFH <RX DUH FDAMRCHS CRANR SOFH XQBH WHIDOFH RO ) 1R 06 GRNG
WBAP HOV Z KIFK \SHINRQD D/R WHILOQ MR \WMV4 XOW® 5HRWRQ) RP 4 RUWH@OMR WHGER® HONGFRERDME UHHIHIFHLQR MY 4 XOWM® 5 FSRWRQ
YRP 4 : HKDYH@R REQIDIRQ DG H SHALO Q\FDIP D) REWDIRD R XSDM UYIVH RUFRIAADQ R WH IRZ 06 GRNGQ) AP HONV Z KHKMHUDY D AXO\R G
LQRIP DIRY | XMHHYHIVRURKHZ MH : HKDYHH SUAKHG RXUH SHABINRYY EHIH VDG SIRMANRYYLQ JRRG I DM DJGZ HEHIHYHWH  KDYHDUWDRIEBIEDAY + RZHHI ZH
FOQCRADAAKUH\ RX\KDARXUH SHABINRQY EHIH VRUSURVRNRQY Z LADUAKXONRUEH CRKUHYHG RUDFFRP SDWKHS

7 KHIRTBZ LQ) GVPAWRQ DG ODOMY R RXUI LCDRDOARQGURQ DG UAKOVR RSHIDIRQY | ROWHWNUHH DG QCHP ROMYHIG-G 6HBMP BHU DG \KRGEHUGIQ
w@mzmwmmmnawnmmnpmmwwmmlmmmm%mwmw
4XDWO 5HRWQ)RP 4

2 YHMH

: HOWHDFRP P HIADOWHFRP SIQ GHAFDMG\R GHYHBSIQ) DG GHIYHUQY LQCRYDAYH WM RUP DAYH SUHAMRQ GDIGRIMEY DG FOQFDDDER DAY \HYIFHY © HOHZ RNQ)
\RZ 06 HABEDKLQ) D GDAQ) URBHLQWH LQQRYDIR) R ADJCRANF WA XM Q) SURSUHEY \WAKGRERI\ \R GHIYHUSUHAVH JHZHNFY GLIYHD UAXOV $ VD | LIIKNKAS LOR \KH
OERDRY P DHAZ HFRP SBIMGDQOFDAMMWRQR D P HP BHYKLS [QMMAAG/ CERIDRY 6HYIFH/0 62 // & 3/ CEGHYIFH/0 62 Z KIFK FRHGLQ) HEXDY

: HKDYHWHIRTBZ LQ) DHVR IRPXV
/ CERDRY $FDAVMRYY

: HKDHHP EBNHGRQD@ERDRY URDXS DM\ | RRXAVHG RQIRIP 1Q) NALQAYHMUHY DG CFTXAUQ) QERIDRUH/WDADH CFRARYHWR RURRP P HADOWDM\  $ VDI LUNKAS 1Q
) XY ZHOFTXUWHGED P HP BHYKLS LOMIANG/ CE 6HVAH/0 62

/ CEBHYBHVO0 62 VI RAXVHGRQGHIVHIQ) KLIK TXODWY VHLYLEH/UHIAG\R ] LFRB\ DOGZ HIHAMIY) DOG SURVGH/DELRIG SRWRIR R GDICRINE WV LFOGQ)
QX WA W LFRB)\ DQGDERIGOUD R WKAHYEHY |URP JHHIDEGRE RIN K DDRP LF SDKRR)\  OQG XUCHW] LFRRI\  6SHALLF FOSCELOWAY LGFOGHB7$ 7
EGRG\MAMY TXODMAYH GXI VAHHQQ) JHHIF WA XUCDY WY DOG \H X0 \MDQWP WG GVFDH\MAND) 7 KH SOCHY WD CE 6HYLFH/0 62 WAV | RUDH
W URG SDQHD FRP SUHKHQUYH P HEERTE SDHONGH  SUR LB @YHUIXQRIRQ\MAV DQG RMHULGAYIGODMIV 7KURXIK / [E 6HYLFH/0 62 Z HX\VHI DAVOFFXUDM DQG
HI LELHQWATXLSP HMWR SURYLGH SUTRIMNRGHY/ Z LW \RHVRRY AR TXEND GHMP LGHLL DSDNHQAV | RTBZ Q) WHUGHLI CDMG WHDR HASDY , QP RINQUERHY Z HOUH CEG
R SURYLGH D SUIRIMRGHUZ 1\ TXODBAYHGX) FOW UAKOVWHVP HED WH\LP SBILY WFHYHS / CE 6HYLIFHV0 62 SIRIGYDP HX R H \WYHFKHP Y \MAVRDA
SK\ ARV FOQ XVH\R REVEQ LG RIP DIRQ\R EHIMUMI-DARHUSDNQN DQG P DQEQWHURYHIOYZ HIHY / CE 6HYLEH/0 62 KDY GYHBSHG D SUHP LHUWHBXEINRQ | RU
FXWRP HVHYLEHDOG | DAADIRXQG\P HY/

/ CE6HYFH/0 62 LVOORIRPAHEROFRP P HADT] DARQR JHHIF EDHE SURSUHEY \MAMY 7 KHILWWIDR | REXVIQWLY DUDLYFRQLUP DRY JHHNE MY GAUQ)
W] LERBU\ \FUHHQQ) DOG JHIHIF \MAMY VR \FUHHQ | RUDGARIYH SURSHQUW / [E 6HYIFVO 62 @ERDRY SO/ \R |RAXV R GLICRANF \WAMY X\M] 1Y SURSUHBLY
WRKQRBI\ \R GHIYHUSUHAVHIHZHIF GUYHD UKV

, QUWHWLLG TXDIMUR [ IE6HYMA/0 62 OFTXUWHS0 HAQ7HKRRIWHY ,(F  Z KIFK LVDP HAFDCHIXSP HQAMBICRRP S




SHHUK DG’ HYHBSPHOV

© HOMH IRPXVHG RQ BUQILQ) 1RZ G IQMBPRMODSURSHIY WURKIK NMQASDAMNLAQIV Z W WH 0 DDAV , QUM R 7HKGRBI\ 20 ,7° : HFARP SBING D \SRQRIS
UWVHIK DQG FR GYHBSP HUASIRVIAVWZ A 0 ,7 GG B 3UR FWRUGKXIXDR) =KDQ Dv 3UGASD0, QHAMDRU 8 MQJ WHXQTXH4 7< FRGHSIRMQGHIQSIMRP M| ZDAJ
\ROE®! YOUDQAR \BIN.CHUHA-BURLY KDYH EHHQVKFFHM X@ GALIQHE DG \WAMGVR\KRZ ELQAQ) O LQW RWWHUASHRRYHR VENGHY © HRXUHO® DHIRXVHGROBUQILY) IRZ DG
WHLQMBRXDOSURSHW DARADMG Z LW WKLY SIRIUP WURKIK N QNSDAMNKEP \WIRQY

3URGANRP P HADT] DIRY
: HKDYHEHI XQWHFRP P HADT] DARQDQGGHHBSP HOWR D YHIDMMEWDADD] HM WP

: HZHHIWDQMSH FOMYHAMUEXRUIKLS WKWIRMH. HRS LUILRP 4 L' IDIQRIFVIRUWHI RTBZ Q) \WUIMRUHY 1 RW$ P HIFD 6RX\NS P HIFD \WWH( 8 DQGWHS. ) RIRU
FRP P HIADT DARQ DM\ Z H LQMYG W \BLI HAKH G OEHMY DG RERW P DNHV : H SOIQ R VHIDWH SIRGEWKURIK \WH . HES LUZ HEVIW DG VRADOP HAD @ H BEHIHYH WH
. RS LUGVMFHKDYVRP HFRP SHIVYH DGYDQEI H/AR RKHUP HKRGYI RUP HDAXUIQ) NHRMY DQGH SHRNQWIOWOBY R RFEXULQ\KHS QWG 6B

7KH. HIRS LULY D KOQGHIE GHYLFHWDADTRZ VWHXVHR GAMPWFHRGHBYHYLOH KDBGEWDA 7 KHIFHRHOYHOLY IQFRIFHMDIROXQW SSP - STWEHUP LAIRY VKK \KDARH
XVHUZ LONGRZ. KLY KHIBDOWP HNARMY B LDGHTXOM NARMY SP  PIGNRLY SP  ROWP DOHRLY S RDPLQY BMHD! SP 7KH
. HRS LULY D IMAMIG Z LW \KHS QWG 6\BIMY) RRGDQG' UK $ GP LQWDARQ DVD&MW, P HAFDOGHFH 7KHGYIFH LY DOR SOLHGZ W DQ3$ , 1 XWMRQWV\R \& DUH SIRIULP
YLD %OHRRK FROGHANRY Z KIFK LV GRZ QBOEEGI WP * RRIGI3M.  |RUS QARG P RELGI KR/ DESURYHG DOG 3KRH \WH CBS LV FXUHO® EHQ) WYLHZ HGE\ $ SSB1L2 6
$SHWH |, VKHSVXVHY P RORUDGE P DO HWHUNARIHIE GHADQG IHDMGSIRIUP YV © HEHIHYHWH.  HIRS LUFDQEH DO HAHMDORROR KHS GUEHIF SDNHWDIHHWRWHU
WH.IBHWFE SURIUZP VDG RSWP 1] HWHUNHRIHQE GHBY P DQIHP HQW

2 \WHISUDV

, QREHR SUAHYH FDK DQG | RXY RO RAUFRUH MER DAY URTY'S IDAD\ DG SURGEWARP P HIFLD] DR Z HKDYH FXUH® \XVSHIEHS DIDUAHDUAK DQG GHYHBSP HWH I RW
UHDAG\R FHOUWHES, LORGHAR BEUHFWRXUIXQEQ) HI RIWWR RXUFRIHBXMGHNARDAD LHY RAGCHG CERYH

* RQJ &RFHO

7KH&RP SDQ VD FRP P HADOWIIH FRP SDQ GHAFDAG R GYHBSIQ) DOG GHIVHIQ) LQCRYDAYH WO RUP DYH SUHAMRQ QLI QRMFY DQG FIFDOMER DAY HYIFHY 7KH
&RP S0 LVZ RINQ) \R HAEEDK DEDAQ) RBILQWHLQIRYDNRQR GLICRANF\MANY XM Q) SURSUHBY \WKGREI\ R GHIVHUSIHAVH JHIHNY GUYHD UKV 7 KH&RP S0
DOR SIRVIGV@ERDRY VHYIFHARRAIK LW HIXW LQYHAR HQAQ/ CE 6HYLFH/0 62 RIHIQ) DEWRDIGSRWRIRR GLIGRANF WV LFOGQ) GXI \WAMY \W[ LFRBR\ DOG
DEWRDGDUD R WYHYLEHY [URP JHHIDCEGRE RINVR DCDRP LF SDNRIV\ DG XUCHW] LFRE\

,QDEAMRY Z HRZ Q FRP P HIACOUHIDHWEMM \WDAKRXHY RAUKHIGHXOMMY Q) WHHRTS 1 HZ -HYA : HOOR KDYH LGFRP HIURP HIXWY P HKRG LOYHKR HOAKURKIK RXU
LQMBNG/ [E BHYEH/0 62 7 KHHARQEHQHE FRQRICEDAS | LCDGADOWEARP HQWKDYH BHHD SUHEDUHG DIAKP LQ) WDAZ HZ LOFRQIAHDYDJIRQ) FRIFHD Z KIFK FROM SOAM/
[P RY RKHAMQIV WHU-DT] DARQR DAHVOQG\WHVDN CANRQR  CCEOMNIQWHCRP DOFRUHR BXMGHW

$ VUH BRMS LO WH DAFRP ST 1Q) FROEHQVHS FRQURTEDAG | LQDGADOWIAP HQNV Z HKDG Z RINGQ) FOBABDGH LAVIR CSSUK LP DM DAGHBAP BHU DIGKIG
LGPXUHG UHRXAULICY. GHARWHY DG JHHDMG GHIDIYHFDK | B2 1URP RSHDIMY) CRYWVR CSSUR LP DMD DG | ROWHQCHP RQKMVHIGHG6HBWP BHU
UASHRRHD

: HKDYHD QP WG RSHDMY KIMRY DG RUFRQMHS JURZ \K LY G-BHIGHAKSRQWH FRQIMDIROR JHHDMY WHBOUHYHHI URP RXULGFRP H SURGAQ) UHDOHXTM SURSHWW
Q1 HZ -HYH DQGLGRRP HIWRP HIDXAW P HERGLOYHIR HOWURIK R LOMIIAG/ [E 6HYFHVO0 62 DUGRAEQQ) DEAWRIO LQAQ) W1 XQG ! XMUHREQI DARQY/DQGSD

CHONYOIMGQ) [IRP RAQY FRUHBMCHVRSHDIRYY |, QDEAMRY \WHFXUWHINDK EDIIGRH FOQCRAEH SURVIRMG\R FRYHURXURSHIDAY H SHOAYI RAWHGH VW HYHP ROV
IURP \WHUHBDHGEDMR \WMLY4 XOW® 5HSRWRQ) RP 4 7 KHHP DINY UMVH\XEWEQADOERENERWWRXUCELON VR FRQMXHD/DIRQ) FREFHD 2 XUCELO \R FRQMXHDVD
JRQ) FRHO LV G-BHIEGHOARQ RUCELOI R UM DEANRDOFCSAND [P SBP HOARXUBXMQHA SOQ DQG JHHDM VK | LELHQABYHMHY 7 KHIH DUH QR DAXUDGRH/ \WDAZ H Z LaEH
\KFRHA XOLQ RXUH | RIWR JHOHIDM VK | LEHQABHYHOGHY P OLQEEQ\K | LAHQAFDK EDIFH RUUHSRWBUR \IEG RSHIDARY/ ROV FRQIMHD/DJIRQ) FRFHD : HSOQRQUIMQ)

FOBABDMURI K \RHVDBIR - HIXW AR P SBP HIWRUBXMQHN/ ST + RZ HYHU \KHUHLY QR DAXUDGFHWHH STV Z L@EHUHT H5OQEWDAXQ DEAWRD0 LQGAQIVZ L@EHDYDOE®
VRXVRO\DIM CRRLY WP \VOQG FRQBURYY RUDAID




7 KHIOFFRP SDQ Q) FROGHQHG FRQRICDMS | LCDGADOWEAP HQIV GR QRAGFOGH DD DEMNWR HWV UHIDAG R \KH UHFRYHIEL QWY RUFIDWI LFDNRQ R DRVHAFDUY [Q) TP RXQWVRUWH
P RXQNVDQGFOWI IFDIRQR ICELMMAKDAP D BAXOVKRXTD Z HEHXTEGIR FRQMXHDVDIRQ) FRFHD

& UMFDCS FRRXQAQ) 3RTAHY

8 HR ( WP DMV

7 KHSUEDDIRQR \WHFRQGHQHGE FRORTIEDMS | LDGRDOWIM HQVIQFRQ RUP LWV Z W DFFRXQI) SUCHLSGBVIHIHID CFRHBMGIQWHS QWGE\BM/R $ P HIFD 38 6 * $$37
WIDALAY/P DRI HP HOAR P DNHHWP DAY DG DXKP SWRQKDAD | HRAKHUSRWWG TP RQVR DAV DUG ACEOMY DG AVFRKHR FROMI DX DG (CEQNY DAKHEMR
\KH | LDGRDOWBAP HOW DQG \WH UHERUAG TP RXQV R UYHKHY DQG H SHOHY GAUQ) WH WERIY) SHIRG &KOQIHY LQ WHH HXIP DY DG DRKP SWRQVP D KDYH D P DMICC
LP STARQ \KH FROGHOVHG FRORIEDMS | LQDGADOBAP HQWV DQG DFFRP SDQ LQJ GRAV 0 DN HANP DAV UATXLIY P DQDIHP HQANR H HIRVH LI QU LEDQARGI P HQW, WLV DAGDW
WDRIED SRMEGH \WDAKH HXP DMR WH HIHWR D FROGWRD VWDIRQ RUVHAR FLUPXP WBIGFHY \KDAH, [MMG DAKH GDM R \KH | LCDQRDOWEBIAP HQN' Z KLFK P DEIHP HYY
FRMGHIHELQI RIP XTI IWHANP DM FRXG A HIQWHGHDIUWP GHR RHRUP RUHIXMHFRQLUP 1Q) HYHOV $ FFREQIO WHIRMOIOAXOVFRXG QLI HMIQILR® |URP
\KRHHIP DAV

6LIQU LFDQAHANP Db GAUQ) WH \WUHH DOG QCH P RQMY HIGHG 6HBAP BHU ssc) LGFOGH WH XVHXO@H R LOYHIY HALQ U-DOHAIM DOG LQIBILE®! DAHV \KH
DXXP SIRQY XVHS LQ DAHXQ) P SOLP HWR (R WP DXHV \WH YDODMNRQ R GHHUWHG I} DAHV DQG \WH DARADMS YOODMRQ DIz OGFHY WH YDODMRQ R \WRFN EDFG
FRP SHODIRY WH DIWKP SWRQY/XVHG VR GHMIP LGHI DUYDOH R Z DUDQN DG HP EHEEHE FRQYHMRQ ! HDMUWA/ R FRQAMHME®! QRM SO CEG! DG WHIQUYDOHR \WHFRQIGHDIRY
JLYHD DG DAHVOFTXUHG LOWHSXUADHR  RXUHDAW LOMBKAD/ CE 6HYLFH/O 62

, QYR HOA 8 QFRORICDIMG&RP SDQ

© HXVHWWHHIXW P HMRGR  CRFRXQIY) | RURKULQYHAY HWQ DG HIQQ) RUBWR  FRP SO0 WDAZ HER RAFRQUROBXRYHUZ KIFK Z HGR H HWLIQULFDQNQ OHFH : H
D5SO WHHIXW P HKRGE LQWDID UHFREQ) WHHLOMWT HIVDAFRIVDY/HIXW P HERG O HW \KEVHTXHI® DEMMAG| RUHDW LOHDQQIV DG FDK GMMEXNRY/

: HFRQMGHUZ KHNHUWH I DUYDOH R RAUHNXW P HKRG LOYHAR HOAKDY GHRIGHS EHBZ. (W FDUY LY YODH Z KHZHYHUDGYHYH HYHQARUFKDQIH LQ ALLRXP WBGFH LOGFDM/ KD
UFREGYDOHP D QRABH BFRYHIE®! || ZHFRMGUD) GHRICH\R EHRMHUWDQWP SRUDY  EDAHG RQ YOURXY | CRALY LFOGQ) KIWRUFDO! LDGADOUXOV DG WH RYH.IDT
KHDGN R WHLOMHWAH  WHDDZ UMM GRZ QZ RXB EHUHFR GHEVR HAWP DG CLUYDOH , P SOILP HOWR HTXW P HKRG LYW HWZP RXQMGR I ROWHQHP ROMVHIGS
6HBRP EHU

: HROWL\ GMMEXNRY/UHFHYHGI URP. HIXW P HERGLOYHWY HOVXMQ) \WWHPXP XOWHHQQIVISSURTFK * IMUMBXMRQY BHFHYHS DUHFROQUGH G BIMQY ROWHLOYHWY HOADQG
FOWLLHG DV DK LQ@Z VI RP RSHIDIY CRMY | KRZ HYHU \KH LOMWRLIV PXP XOMYH GMMEXNRYY UHFHYHS GW GMMEXNRYY UHFHYHS LQ SURUSHIRGY GAMP LOHS R EH

WUV R LMY HQVH FHHBY FXP XOWYH HDAW 1Q HRQIQIV WFRIQ] HG WH H AW Y FROUGHIE D MO R LOYHXR HOADQG LV FIOMLLHG DV FDK LQGZV I URP LOYHKY
CRMMEY

5 HDCB URSHIVS HOO

: HKDYHGHAMP LGHZ\WDAKH) LCDQRDCS FRRXQI) 6\BELG/YROBY ) $6%  $ FFRXQIY 6\IEDLB/&RALLFDIRY 3$ 68 R/ QRATSSO W UHIBCFROMRN Z KLFK DU
Z MMOQWHVARSHR RMHUUAYHOH UHFRI QUIRQCFFRXQIY WAL/

5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQ DML KWICHEDUY XQAHMHIXAFHR $6&  / HDHSD P HOVMXQGHAMDOABDAY DHUHFRIQ] H5RQD WL KWICH
EDAV RMHIWH WP R \KH UHIIMG GDHY 7 KH FXP XOMYH Gl HHIH EHEHHD GDH UHYHH WFRIQ) HG XQEHJWH WL KWICH P HKRG DQG FROMPXDOGDH SO P HQW DA
LFOGBLQUHNIHFH Y CEBIRQWWH FRQEHHE FRQRICDMS EDDFHKHAN

,GFRPH7O W/

: HOMHIRHGHGE WHIGRP H\If @Y VR &KICDDGG\WHS QWWGE\BIAY , GFRP HVY HYDUHIFFRXQMG | RUSXUMCOARS 68, 2$ FFRXQIY) |RU,GFRP H70 KV Z KLFK LVOQDAHA
DG QRO DSSURTAK DALY WH UFRIQURQ R GH HUMG\E DAFV DQG QCELONY | RUH H SHRRMG I XVMUH Y FROHNXHIFHVR - HYHQV\KDAKDYH BHHQ UHFRIQ] HG LQ RXU
| LCOGADOWEAP HONVRY MG/ 7 KHFKDLIHI RS H/LY EDHE ROWHUAXEVI RAWH SHURG D/ DEOWAG | RUMP V Z KIFK DUHQRQ DAVHAEGIRUGMIZ H3 , W/ FOBX DM XUQ)
Y UDMAKDAKDYHEHDHIPMG RAKEWEQIYHD HIRARGE \WHEDDFHKHAEDM




C HHWG\E LV DFFRXQAG | RUXVQ) WH EDDXFH WKHAMICELON P HNRG LQUASHFAR WP SRIIY Gl HHFHYDUMCQY 1URP QLI HIHRHY B HHD \WH FDUY LY P RXQAR DAVHIV GG
QCE O LOKH | LDGRADOWEA HOWV DQG\WHFRUASRIEQ) \B EDLXVHGLOWHFRP SABMRQR DAARCEGIVE SUR W, QSUCASG! GHHIMG\Y CCEMNYDHUFRIQ] H3|RUDT
\If CEGI\MP SRUDY GLIHMIAHY DG GHHWHGAE] DWAV DUH BFRIQ] HG VR \WH H \MAKDAME SURECEG WD, CEG SUR I LEDEH DYDYDE®! DI QM KLFK GHEAUES WP SR
QLI HHFH/FDQEHXM] HG

" HHWGWY LV FDBXOMG XMQ \B DA/ WDANHH SHRAME R 0SS0 R WH SHIRG Z KHQ\KH DAY U] HS ROWH QCELOW [VVANBG * HHWHG\S 1V FKOLIHG RUFBHEWG LOWH
LGFRP H\WBIAP HQAVH FHBAZ KH WA/ UHIMAG\R WP VFUHAAMG RUFKDLIHG GUHA® \RHTXLW 1QZ KK FDHWKHGH HWHG\E] LV FKDQIHGWR HDAW * HHUHGE DAHVDQGCCE MM
DUHR IVHAZ KHQWH  UHDWG\R LGFRP H\E H/GMEGE. WHVEP HVE] DARDXARRUM D5 Z HIQAMG R VNS WX} DAHVDQG ACE MM RQDGHAEDLY

5 HHQVS FFRXQIY) 6\BQELG/

) RUGHELOYR CSSIFCEGIQGY. DFFRXQIY) \WBEGY/ SBDH UHHR 5 HHYS FFRXQIQ) 6\IDEG/101 RM - R RUFRQGHOVHG FRORICDAG | LDGADOWBAP HON CFFRP SDQ LQJ
WLV4 XDUMO 5HSRWRQ) RP 4

5(68/762) 23(5%$7,216

&RP SDUMRQR 5 HXOVR 2 SHDARQVIRUWH7 KUHHDQG 1 LOHO ROMV( QGHS6HBWP EHU DG

5 HDCB URSHIV'S HOMBCS HYHOXH

) RAMHWUHP RONVHIGHG6HEWP BHU Z HKOG WD0SURSHWY UHQBOUHYHOHR DVFRP SIUG\R | ROMHWUHHP RQMYHIGHG 6B BHU 39)
(FUDHR RJ ) ROWH QQHP ROMY HIGHG 6HBWP BHU Z HKOG UDCSURSHW UHQBOUHYHHR DVFRP SDUG\R I RUWHQCHP RNV
HOGHG6HEWP BHU DOLRBDHR RJ  7KHLGRUDHZ DVSUP DUO DAIEXEEGIVR \WHIFUDHIQWHQ®P B-UR \MIQNVRAFXS, 1Q) \WHEXEQ) [QWH\MUH
DG QCH P ROV HIGHG 6HBMP BHU DV FRP SOUHG \R WH \WWUHH DOG QQH P RQKY HIGHS 6HBWP BHU © HH SHAWKDARXUUHYHH | URP UHDOSURSHWY WA L

WP DQDAWPAUHANXOW® GYHY WK P LQP DOLGRBDHIQWHGQHDUI XM
5 HDCBURSHIV2 SHDMY ( [ SHOHY

5 HDDSURSHW RSHDMY H SHOAY FROIMAR  SURSHW P DQIHP HQATHHY SURSHWY LQUUDGRH UHDOHWEAM \EE H/ G-BUHADIRY WEOLY DQG P DIQMIGRH | HY XD DG RAMHU
H SHOH/UHDM\R RAUUHDBOSURSH MY

) RUOKH\KUHH P ROV HOGHG 6HBWP BHU RXUWDCSURSHW RSHIDIY H SHOHY/CP RXQME\R DVARP SIHGWR | RUWHWUH P RQKVHOBHG 6HBWP BHU
DGRUDHR RU 7 KHG-FU-DHZ DVSUP DU GAHR DG-RIDHIQUHSOLY DG P DQMDGFHI HHR D5SUR LP DMD DOGDGHUDHIQXMMA/R

DSSWX LP DMD RIVHAR DOLGRHDHIQRMHUP WAHIIGHRXVWWP VR DSSUR LP DMD

) RARHQCHP RQKMVHIGG6HBMP BHU RAUUHICEURSHW RSHIDMY H SHOH/CP RXQAG\R DVFRP SOHG\R I ROHQHP RQMVHIG-G6HBAP BHU
DOLCFUDHR RJ 7 KHLQRUDHZ DV'SUP UKD GXHR DQLFUDHIQXMMNYR C5SUH P DMD RIVMAR DGHFUDHLORKAUP MAHIDGHRXV WP VR
OSSR LP DMD

5 HDCBURSHIW2 SHDMY , QFRP H

2 XUWDCSURSHWY RSHDIVY LGFRP HI RAWHWKUH P RQMYHIGHG 6HBWP BHU zD/ UBUAHQIY DQLGRUDHR RJ DVFRP SHGWR IRU
WH\KUHH P RQMY HOGHG 6H-BWP BHU 7 KHLGRUHDH Z Dv SUP DU DIIEXEEG! R DO LGRUDH LQ UHBOSURSHMY UHQEDUAYHOKH DQG D GRUHDH LQ WHDOSURSHWY RSHDIY

H SHQHVDVGHAUEHECERYH 2 XUWDOSURSHW RSHIDY) LGFRP HI ROWHQCHP ROMYHIGHG6HBWP BHU zZDv UBUAHOMY) DQLGFUDHR RU
DVFRP SDUG\R | RUMH QCH P ROV HIG-G 6HBWP BHU 7 KHLGRIDH Z D/ SUP DO DAMEXEED! \R \KH LGFUHDH LQ UHDOSURSHY UHQIEDUAYHXH DY GHAUEHG

DERYH : HH SHAWRXUUHDCBURSHW RSHIDAY LGFRP HZ L@ CLQ DAWPXUHATNXCLM® GYHY W P LQP DOGRIDHIQWHGHIU XU

/ RW LOFRP HILRP ( TXIWO HARG, QWY HQAE / DE 6HMEHVO 62

) RUOWH\KUHH P ROV HIG-G6HBMP BHJ ZHKDGBWIURP RAULQMMT HONQ/ [E 6HYIFHVO 62 R Z KIFK FROMMWVR RXUMKDUHR! / CE 6HYLFH/0 62 FGHA
®WR DQG P RWY DARQR LGHDIVLCE®! LI LEGI DAHV DFTXUWHG | URP / [ 6HYLFH/0 62 DFDAMMRQR DQG P SOUP HMWR JRRE LOIFTXWG | URP / CE
6HYIFH/0 62 CFIXOMUMRQR Z KIFK Z D/SUP DUO DMEXEEGIVR/ CE 6HYIFH/0 62 1/ GZ HJUYHHY DQG GHAGFRP HY/AKDQ DONLSDMS DG WH GHRICH LQ RAUMBAN

SUFHDQGP DNANCEANT DARQ




) RUWH WUH P RQIKY HGHG 6 HBWP BHU ZHKOGLCARP HIURP RAULQYHIR HONQ/ CE 6HVMAH/0 62 R Z KK FRMMVR RAUNKDHR / CE 6HYAH/0 62 Vv
GNP HR ORGP RMY DINROR LGHWILTE®! LQNQILEGI DMAVOFTXAUHG I URP / CE 6HVMAH/0 62 DFTXMMWRQR

) ROWH QCHP ROV HIG-G 6HBAP BHJ ZHKIG@RWIURP RXULQMWY HONQ/ TE 6HYIFH/0 62 R Z KK FROIMVR RXUNKDHR / CE 6HYIFHVO 62 IV GHA
LFRPHR DQGOP RMY DIRQR! | GHMYLCEGI LRI LEGI DRHVIFTXLUHG | URP / [E 6HYLFHVO 62 DFIXMNRQR DQGLP SOWP HYWR JRREZ LOIFTXWGIRP / [E
6HYIFH/0 62 CFTXMWRQR Z KIFK Z DvSUP DUO DMIEXEEGIVR/ TE 6HYIFHV/0 62 TV &Z HIUYHH/ DOG GHAGFRP HY/WDQ DQIASDMS DOG \WH GHRICHLQ RUMEN
SUPHDOGP DNANTSANT DARQ

) ROWHQHP RQMVHG-G6HWP BHJ Z HKBGLOARP HIURP RULQYHIR HOAQ/ CE 6HYAHV0 62 R Z KK FRQUMMVR RXUMKDHR / CE 6HYIRH/0 62 WVQHA
IGFRP HR ORGP RWY DIROR LGHIWILCE®! LQBQILEGI DAVHVOFTXAUWHG I URP / CE6HVFAH/0 62 CFTXMWRQR

: HSXUHDHS R / OE 6HYAV0 62 RQ) HEXOY ,Q WH WG TXDWUR / DE 6HYRV0 62 OFTAUHG 0 HID 7THKQRRIHY ,GF ZKIK VD PHAIAX
HIXSP HQAAMORRP SO / [E 6HVMAH/0 62 KDVDOR RRHHG D GZ OERDAY 9HIMYY/ CERDRUHY/ / & S9HIMW  9HIMW IVD &/ ,$ FHWIHG DG &2/ $ DFRHAWS

OQERDRY GFDMSLQE6FRMEIH $ W] RDWDAR IHYDZ IGHWDQIHR KLIK TXODW WM LGFOGQ) GXT WY JHHIF WA XUDY \WANY) DG&2 9, 3&5 WY : H
H SHAWR FRQNMXHWR UHFHYHLCRRP HIURP RXULQYHWR HOAK/ CE 6HVFAH/0 62 LOWWHGQHIUNXAMUH

2 WHJ2 SHDMY ( [ SHOW/

) RAMHWMUHHDQG QCHP RQMVHIG-G6HBAP BHU DG RM-URSHDIY H SHOFVFRQIMMER WHIRTRZ 1)
7KBHO ROMV( Q&5 11CHO ROMV( Q&5
6HBAP EHU 6HBAP BHU

$ GHMNIQ) DOGP DAY H SO
3RHMRIO HY

&RP SHODIRQ DG UM EHH W

0 AHIDQHRAY HY

5 FVHOUK DG GHYHBSP HQV

" WHARYDQGR | IFHY QRN LQAXUDFHSUP P
7 DYHODQG HQMIEQP HOV

5 HOADQG UHIDAG XM

2 \KHUJHZHDODQG OGP LQMADYH

) RUWH \KUHH P RQKY HIG-G 6 HFBWWP BHJ DeYHWNQ) BQG P DINHNY H SHOHY GRIDHS B RU Dv FRP SDUHG R WWH \KUHH P ROV HGHG
6HBWP BHU ) ROWHQHP RQOMVHEHG6HBWP BHJ DeYHWWQ) DGP DAY H SHOHVGFRIDHSE RU DVARP SDHG\RWHQH
P RNV HGHG 6HBWP B 7KHGHRHDHZ DV SUP DUO GH R GRUHDHE DEYHMWIQ) DRRAMAY LOQ \WWH \WUHH DG QCH P RQKY HGHG 6 HFBWP BHU :H

H SHAARDARXUDGYHMYICQ) DOGP DUNAMY H SHOHYZ LAGHRUDHLOWHQHIU XMUHDYZ HFRQHYHFDK

3UR BARCDOD HAY/ SUP DU FROUMMG R CFFRXQIY |H/ DXAWH GIDOHYLEH I HY FROKAY 1HAY LQYRARUUHDAROY VHYLEH FKOLI WY YODDAR \HYLFH | H 006G
RAHUIHY ) ROWH\KUHP ROKVHIG-G6HBWP BHU SUR HAMRIO HVGFUDHE B RJ DVFRP SDHG\R WH\KUHP ROKVHIG-G6HBWP BHU
ZKIFK Z DV SUP DO DMIEXEE®! \R D GRUDH LQ GIDOVHYIEH |HV R D5 LP DMD POQ GH R WH GFUDHG GICOVHYLFH BHDAMG \R RXU
CFDAMRO R / CE 6HYAH0 62 RIVAAR DO LFWDAH 1O RKHUP WVAHIDCHRX WP VR CSSUR LP DAD ) RUMH QGH P ROV HIGHG 6HBAP BHU
SUR HMRIO HV GFUDHG B RJ DV FRP SOUHG \R WH QCH P ROV HIGHG 6HBWP BHU Z KIFK Z DV SUP UKD DMIEXBEGI R D GFUDHIQ
FROXOMY [HY/R DS LP DAD POQD GH\R \KH GFUDHIQ XVH R FROXAY \HYLFH SURYIGHY UHDMG \R RUCFTXMURQR / CE 6HYIFHV0 62 D
GHFUDHIODGWHVR [5SIR LP DMD GXH\R \WH GHRU-DVHS DXAVWHYLFHY UHDMG\R RUCFTXMURQR / CE 6HYIFH/0 62 DGHRUDHLQIFFRXQMY |1HVR
DBSUK LP DAD POQ GH R \WH GFUDHE CFFRXQIY \VHYIFHY UHDAG \R RUCFDAMMRQ R / [E 6HYIFH/0 62 D GFRUDH 1Q GIDOVHYFH IHV R
DS LP DAD P OQD GH\R WH G-FUDHG GO COHYLFHY UHDMG \R RUCFDAMMROR / [E 6HYIFHV/0 62 DQG D GHFUDHLQ RKHUP WAHIDIGHRX WP VR
DBSUK LP DAD RIVAE. DQLGRBDHLQ YOODMRQ | HH I RURXUHNXAW P HARG LQYHWY HIARY/ CE 6HYIFHV0 62 R © HH SHARDARXUSUIR HMRIC
IHAV/Z LEOONHD UHP DLQDARHURXUMOATXOUMD GYHY W P LQP DOGRBDHLQWHGHIU XUMUH




) RUWH \WUHH P RQKY HOGHG 6HBMP BHU FRP SHODIRY DG UHIAG EHH W G-RUDHS B RJ DV FRP SOUHG \R \KH \MUHH P RQKY HIG-G
6HBWP BHJ ) RUWH QGH P RNV HXG-G 6HBAP EHJ FRP SHODIRQ DG UHDWMG EHH W GHFUDHG B\ RJ DV FRP SOUHG \R WH QCH
P RQKV HIGH5 6HBAP BHU 7KHGFUDHZ D/ SUP DO DAMEXEEG R WH G-RBDHE FRP SHODIRQ | RUBR R RUGQP H3H HAWHRILFHY - DAG-LO DG
0 HY/ L: HH SHFAVWDARUFRP SHODINRO DG UHIWGEHH IWZ LA DQUATMYHD MG Z WP LGP DOGRU-DH LOWHGHIUI XXUA

) RARH\WUHHP RQMYHIGHG 6HBMP BHU P LAHIIGHRVAY H/LGRUDHE B RJ DVFRP SOUHG\R WHKUHH P ROV HIGHG 6HBMP BHU YRJ
WHQCHP RQMVHIB-G6HBWP BHU P VAHIDGHRVY WY LGRUDHG B RU DV FRP SIUHG\R \WH QCHP ROMVHIGHG 6B EHJ 7KH
LCRBDHZ DVSUP DUO DAIEXEEGNRIGRBDHG' HIY DHWEAMI DR HH SHAAKDARXUP DAHIDGHRA HVZ LGRS DHLQWHGHIUN XM

) ROWHWUH P RQMV HIG-G 6HBWP BHJ DG ZHGG QRNGXUDY WK DG GHYHESP HOATRMYWY ) RUWH QGH P ROMY HIGHS 6HBWP BHU
UMUK DQG GHYHBSP HOWH SHOHY GRUDHS B RJ DV FRP STUHG \R \WWH QCH P ROV HIGHS 6HBMP BHU ,Q WH QCH P ROKY HIG-G
6HBNP BHU ZHGAG RAGRXUDY CRIYIW Z W UASHRANR UAHDIK DOG GHYHBSP HOASURWAW DY Z H UHALHAMS RXUIXQAQ) HIRW \R RXUFRH BXMCHN
DA LH/ GVPXWHG CERYH

) RUH \MUHH P RQIY HIGHS 6HBMP BHU " LHARY DQG 2 | LFHW/ LDRQWN , QKUIGFH SUP P GFUDIG B RJ DV FRP SO \R WH \KUH
P RQKVHIGHG 6H5WP BHU ) RUWH QCHP RQKVHIG-G 6HBWP BHU " IWARYDQG2 | IFHW/ LCEOW , QXIGFHSUP P GFUDHGE RJ

DV FRP SOUHG \R WH QCH P RQKY HIGHG 6HBAP BHU 7KHGRUDHZ D/P OQD GH R RUVZ MKQ) \R D Gl HHNQAUIGFH SURMGHU UAKAY LQD
®Z HISBP P

) RAMHWUHP RONVHIGHG6HBWP BHU WDYHCDQG HOMMBLCP HOW SHOHGHUDHGE RJ DVFRP SOHG\R WH\KUHHP RQMVHIG-G6HBAP BHU

) RAWHQGHP ROMYHIG-G6HBWP EHU WDYHCDGE HAMMECP HON SHOHGFUDHG R RJ DVFRP SDHG\R \WHQCHP RONVHIG-G
6HBP BHU 7KHGFUDHZ D/P OQD GHWR GHFUDHE EXMGHN WDYHOTRYMAY LOQ\KHWUH DQG QCHP RQMYHIGHG 6HBWP BHU DV FRP SDUHG\R \WH
FRUNSRIEQ SHIRG/IQ

) RARH\WUHHP RQMVHIG-G6HBMP BHU UHQADQG UHIDAG XMV H SHHY/LGRBDHG R RJ DVFRP SDHGWR WHWUHHP RQMY HIGHG 6 HBWP EHU
) RUWH QCH P ROV HIG-G 6HBWP BHU UHQADQG UHIDAG XD H SHOHY GRUDHS B RJ DV FRP SDUHG R WH QCH P RQMY HIGHG
6HBP BHU 7 KHGHFUDHZ D/ DAMEXEEGIVR GHFUHDHG UHQEODMIOWHQGHP ROKMYHIGHG6HBMP BHU

2 \WHJJHIH.DODQG OGP LQVRDAYH H SHOFV P OQD FRMMMER 1$6' $4 QMY [HH RILFH \XSSIHY/ DOG RKHUP WAHIIGHRXY APV ) RUWH WUH P ROKNY HGHG
6HBNP BHU RMHUHH.OCDQG OGP LQWWMDYHH SHOAVGFUDHGE RJ DVFRP SOHG\R WH\KUHHP RQNVHIGHG6HBWP BHU GHWRRXU
HI RW DAXURAUFRQURY RO FRISRIDMH SHIGWMUM ) ROWHQGHP RONVHIG-G6HBAP BHU RMHUIHZH.DODGE DEP LQVADAYHH SHOH/GRUDFGE

RJ DV/FRP SOHGWR \WH QCHP RONVHIGHG6HBAP BHU ZKIFK Z D/P DGO DMIBXATEGI\R DGHUDHLO ! H SIGWR JRYHP HONIHAH/DJG) IQDGADC
, QMY 5HIXDRY $XKRIW R CBSU LP DAD D GFUDH LQ RILFH \XSSIH/R  CSSUR LP DAD DG D GFUDH LQ RKHUP NFHIDIGHRYY WP VR
OSSR LP DMD GHR RXUH | RWDAMMPMIFRQURY ROFRSRUIDMH SHIEWUH

/ RWILRP 2 SHDIRYY

$VDUAKOR WHIRMRQ |RUWHWUH P RQMY HIGHE 6HBMP BHJ VIR RSHDIRY/ [P RXQME\R DVARP SIHG\R | RUMH WKUHH P ROV
HXG-G6HBWP BHU WBUAHQMY CQICRBDHR RU

$VDUAKOR \WHIRMIRQ |RUWHQCH P ROV HXGHG 6HBWP BHU VIR RHDIRY/ [P RQM W DVFRP SIBG R | RUMH QCH P RQIMV
HG-G6HBWP BHJ WBUAHQIY DGHFUDHR RU

2WHU ([ SHOH , QFRPH

2WHJ H SHOH LGFRP HP OIQD LGFOGHY\KLLEG STV DG UHIIMG SOV LQAUAN SHOH FKDQIHLOI UYDOHR  GHUYDAYH CCE@N LP SOLP HIAR HIDAW P HKRG LYW HMWRQ
( SIFRQ DQGRKHUP DWAHIDGHRXVH SHOH

2 \WHUH SHOH GHMRBBEG | ROWH\KUHHP ROV HIG-G6HBWP BHU DVFRP SHGW | RUOWH\KUHHP RQMY HIGG6HBAP BHU DOLGFUDHR
RU Z KIFK Z DVSUP DUO DMIEXEEGIVR DQLGRBDHIQWLE SO LOMIWW SHOHR C8SU LP DM P OQD GIYHDE WHIGRUDHLQLP RW DARQR
G-EWAVFRXQNIE G-EWMKOFHFRWWR  CBSUK LP DM DOGWHLGFUHDHG QMM SHOHR CBSUR LP DA IURP WILGSOW G-BW DGHRUDHIQRM-ULGRRP H

R CBSIR [P DMD RIVHAA DOLGRUDHIQINQIURP AKDQIHIQI QUYDDHR GHUYDAYHICEMV R DSSUR LP DMD




Z\M-UI-[S-QHQ-\MMMBG | RUWH QCHP ROV HIG-G 6HBWP BHU DVFRP SHGWR I RUWHQGHP RQNVHG-G 6HBWP BHU DQIGFHDH

R ZKIFK Z D/ SUP DUO DMIEXIEG! \R DQ LGFWDH LQ WLLG SOW LQMIMAH SHOH R OSSR LP DMD PO GIYHD B WH IGFBDH IQ
IPRWDNQH G-EWAVFRXQADG G-BAMKIFH FRIWR D5SUR LP DM DG \WH LGRUDHS LOMBAH SHOHR DSSUR LP DM IURP \MLG SOW GEW DD
[GRBDHLQ LOMI SHOH:+ UHIAMG SDW R DSSUR LP DMD DOG QLGFUDHIQRMHUH SHOHR CSSUR LP DAD RIVNE. DQLFUDAHIQIDQIRR AOQHLQ
|DUYDOHR GHIYDIYHICH@OWR CSSUR LP DA DG-RUDHIQLP SOUP HIWR HNXW P HERGLQYHIR HWRQ( SIFRQR CSSWY LP DM

GFRPHTO W/

. HAGQRWOMDY LGFRP H\E] HVH SHOHI RAKRHWUHH DG QCHP RONVHIG-G6HSWP BHU DG MQHZ HIGRUMHE QWY IQWHHSHIRG/

1HN RW

$VDUAKOR \KHI CRRLY GAAUEHG CERH RUCHNRWZ DY | RUWH\KUHHP ROMVHIGHG 6H-BAP BHJ DVFRP SIHG\R I ROWHWUHP ROMVHIGS
6HBWP EHJ DOLGRBDHR RU

$VDUAKXOWR \WH | CRRY GHAUEHG CERYH Fexuq-wswzn/ | RUWH QCH P RQMY HIGG 6HBWP BHU DVARP SIHG\R I RUWHQCHP RQKVHIGG
6HBWP EHJ DG-FUDHR

1 HY RWS$ WIEXWBEGI\RS$ YDBRQ* GERADIH&RS &RP P RQ6KDUHKRTHY

7 KH QHABRW DMIEXEE®I\R RAUFRP P RQWKDUHKRTHY Z D/ RJ  SHNKDH EDIF DQGAOWG |RIWHWUHHP ROKVHIGHG 6HBMP BHU D/FRP SDUG\R
RJ  SHAKDH EDIFDQGAOMWS | RAKHWUHHP ROMVHIG-G6HEWP BHJ DOLGRUDHR RJ

7 KH QHABW DAMEX\EEB! R RXUFRP P RQ\KDUHKRTHY Z DY RJ SHMKOH EDMF DQG GOMG |FUW-|Q.Q—|PR;)M/I—Q3—G6I—&APEI—U D/FRP SDUG\R
RJ SHMDUH EDIF DQGAOWS | RANHQQHP RONVHIGHGEHEWP BHU DGHFUDHR

) RHJQ&XUHA 7 DQVMARIS G HON

2 XUU-ERIG) FXAUHA VWHS 6 GRIU7KHIXGRIRDOAUHER R RUSIHWARP S $+6 $YDBRQ57  DQG$ YDIRY/ [E LVWHS 6 GRIUDQGWHIXGMRIORUHEA R
$ YOBQ 6KOQIKDL LV WH &KIGHH 5 HP LGEL. 350 % 7KH | L(DCADOWEAM HOVR RUVEMADY Z KRH IXQARIORXUHR LVWH50 % DUHWIQMAG\R 8 6 GRIDY XU
SHIRGHIGWDMR H FKOQHI RUDXHN DG CCEMMY DYHDIHWDMR H FKOQIHI RUBYHIHY FRIW DG H SHOHVDQGFDK | 7V DOG DAKMERLIEDCH FKOQIH UDMIRUHDAW 1 H
JOQV DG GRHY UAKEY 1URP 1RUHIQ H FKOQH WDQULRAIRYY DUH LFOGHS LQ WH WXV R RSHIDIRY $ VD WAXOR 1RMIQ PR \WIQMNRYY Z KIFK DUH D QRO FDK

DOV HOAZ H BERWG DI RIIQ PUHA  WIDMIRY JOQR DQGDIRHIQ PUHEA WIQMIR) BWR | RUMKH \MUHH P RQIY HOGHG 6HBWP BHJ DG
ASHRAYHD $VD WAXO\R |RIHIQ PXUHR WDQMMNRY/ Z KIFK DUH D QRO FDK DOV HIVZ H UERIMG D | RILIQ PXUHR  WDQMIRY JOQR DG DIRMIQ

PUHR QMR BV R | RUWH QCHP RONVHIG-G 6HBWP BHU DG WASHRAYHD 7KLY QRQ FDK JDQEWKDGWHHIHVWR GHRUDIQ) LGRIHDMQ) RXU

USROG FRP SUHKHLYHBRWILQHTFK UASHAWHSHIRG

&RP SUKHQMYH! RW

$ VDUAKOWR RXUIRIHIQPXUHR \NDQUIMRQ DAY HAZ HKDGFRP SUHKHMYHERWR DG I RARH\MUHHP RONVHIG-G6HBWP BHU DG

UASHRALYHD

$VDUAKOR RXUIRHIQPXUMHA WIQUMNRQ DIWW HINZ HKOG FRP SUKHMYH@RWR DG I RAWHQGHP ROKNVHIGG6HSWP BHU DG

UASHRARYHD




/ ITXIAW DQG & DSIMICE HRXUARHY/

: HKDYHD@P WG RSHIDACY KR DQG RAUFRQNXHS JURZ W 1Y G-BHIEHWSROWH FROMMDIROR  JHHDIG) BHBOBYHHIURP RXULGRRP H SUIRGAQ) HDOHABAM SURSHW
Q1 HZ -HYA DQGLGRRP HIURP HIXW P HMRGLQYHWY HOARURXIK RXUHTXW LQMIAXNG/ T 6HYIFH/0 62 DvZ HOD/RBEIQQ) DEAMRIO LDGAQ) \RIXQG | XMUHREDI DARYY
DGSD (CHOWY/DIMQ) [P REQY FRAH BXMGHN RSHDIRY/ |, Q DEAWRY \KH PXUHAFDK EDDIHH FOQCRAEH SURVIRRG \R FRYHURXURSHDI H SHOHY | RUWH G V
\ZHYHP RQKVIURP \WHUHBDHGDMR WV4 XDUM® 5HSRWRQ) RP 4 7KHHP DIRLY UINVH\VVEWBQMOEREVWERRXUCELON \R FRMXHDVDJIRQ) FREFHO 2 XUCEONV
\R FRQIMXH DV DIRQ FRIFHQ LY G-BHIEHNRQ RUCEMNV \R UN\VH DEAWRDOFDSMID LP SBP HQARXUBXMGH/ SR DQG JHHDM K | LAHHYHHY 7 KHIH DUH QR DRKUDGRHY
\WDAZ H Z LGEH \KFRRM XOLO RXUH | RIWWR JHIHIDM A | LELHQABYHODAY P DQEIQ N | LEHAFDK EDOIGFH RUUSRWGLR MEEGB! RSHIDMRDY RUVR FRQIMH DY DIRQ) FRFHD $V
GHAUEHSEHBZ Z HKDYH UMVHG DEAWRDOFDSMIDAURKI K \WHADBIR - HIXWY DG GHEWDQG Z H SOQWR UHIVH DEAURDOFCSMIDLQWH | XMUH\MUIRKI K WH\DBIR- HIXWY RUG-BWR
LP SBP HUARXUBXMGHN STQ + RZ HYHJ \KHH LY QR DRXUDGRH WHH SOQV Z LGEH WD) HG DG \WDADQ  DEAMRDO! LDCRQIV Z LADEH DYDLOEG R XV RQ\DM CRRY \MP VDO
FROAWRY/ LI DADD

/ TXAGW IV\WHOHONV R DARP SO R JHHIDM | XQB/ VR VXSSRWWAW FXUHADG | XWMUH RSHIDIRQY VDI [WREQIDINRQ/DVWH - FRP HGH DG RKHZ VHRSHDM RQDQRQJRQ)
EDLV $V6HWP BHJ DG P B ZHKOG D DK BEBDAH R DSSWR P DMD DG UASHRAYHD 7 KHH IXQGY DUH N-BALQ | LCDEHDC
LQXNNRY GFDMS DY | RIRZ V

&RXQU 6HBNP B " HHPEU
8 QAMG6\DM/
&KICD
7RICFDK
7 KHIRGBZ LQY \EEGIVHIVI RW D\XP P DY R FKOQIHYVIQRXUZ RINGQY FOBABOGH LHWURP * HAHP BHU \RGHBAP BHU
6HBNP BHJ CHHPEU &KOQJHVIQ
$PRQN SHA-QRIH
© RUNLQU FOSIMICGH LAW
7RECEXUHNDIAN
7RECPAUMHNIEONY
: RINGQY FCBMICGH LAW
2 XUZ RINQ) FESABDCH LAWCRBDHG B\ W DVGHBWP BHU = DV HHP B 7 KHIGRWDHIQZ RING) FOBMIOGH LAVZ DY
SUP DUKY DMIEXEEG! \R D G-RBDAH 1Q UHQAHFHYCEGI R DSSUR] [P DMD GIYHD B FRIDAIRD HIRW LQ \WH QCH P ROV HIGHS 6HBP BHU DOLGRBDHLO
DFRXXHG QCEL WY DG RMHUSD CEGVR P OQD GHWR\WHIGRUDHIQOFRXHSE' HIY DUHWEM | IDCRKVAVE LOWHQGHP RQMYHIGHG 6HBWP BHJ DOLGRBDH
LQCFFHG QCELOMY DG RKHUSD, CEGV+ UHIDMG SDWW/R CSSUR LP DAD P O GHWR RUHNXW P HKRG QY HIABD CEGISOIG R, DUHIMMG SOV RQRXUEHKDD
DWJQI LFDQNGRBDAHIQ DEYDIFHIURP SHIAQ) \DBIR QRIFRQARTY LMW UHIMAG SOW R CSSUR P DAD UAXOY 1URP DBYDIRH BFHYHG LO ARQGHARQ Z W
WHP HP EHIKLS LOMBAMBXURKDHDIUHP FOVOMBGIQR Q1 RMPEHU  LOWHQGHP RQKVHIGHG 6HBWP BHU DOLFUHDHLIQCRMSD CE®! GHAR C5SUR LP DAMD
Z KIFK Z DV DRIEXEE®! \R \WH UFDMILFDARQ R CRM SD CEG! 1 URP QRO PXUHQANR PXUHOAVDQG DO LGRUHDH LQ FROYHWE®! QRAM SO CEG! GAWR CBSUR LP DAD

RIVAAR DQLCRUDHIQFDK R CBSUR LP DD DGHRUDHIQ DARXHE SIRHMRPO HVR C8SR [P DM UAXEMY 1URP SD P HQWP DEH\R RXU
SUR HMRIOVHYIFH SIRVIGHY 1Q WWH QGH P RQKY HIGHG 6H-BAP BHU D G-RUDH LQ CAAXHS SO IRDAICELMNV DG FRP SHADIR) R DS [P DMD DG D
GHFUDHLQHNXW P HNRGLOYHXR HOASD CE®IR DSSUK LP DMD UAKGMY [URP SO P HWR P DEH\R LOYHNHDQGSD P HOWR CBSUR LP DD P OCH

B\ DUHDWMG SOV RQRXUEHKDD LOWHQGHP ROKMYVHIG-G6HBWP BHU
UHFDVHWHH FKOQI HUDMFRQYHMRQLY G | HIHQVRMH FRQGHOVHE FRORTIEDMS EDDGFH\KH-V DOG WH FRQGHHE FRORICDAG WIAP HQVR FDWK | B2V \WHFKOQIHY/LQ DIV
DOG CCEMMY U GRMS RQ \WH FROGHOHS FRORIEDMS WBMP HOV R FDK [GZ V DH QRAGHHADUO LGHONFDDZ W \WH FRP SDUIEG! FKDQIHY U GRAMG RQ \WH FRIGHG
FRORIEDMG EDDFHKHN
&DK) BZ VIRUWH1 LQHO ROMV( QGHE6HBWP EHJ &RP SDUHZWRWH1 LOHO ROMV/( QGHS 6HBWP EHU
7 KHIRGBZ LI \BEBNXP P DU} HAKHNA FRP SRHOVR RXUFDK | BZ VI ROWHQCHP RQNVHIGHG6H-BAP EHJ DG

11CHO RQKV( QGG

6HBNP BHU

1 HVDK XVGLORSHDIY CRAYMEY
1 HAVFDK XVHGLOLQYHXY CRAYMEY

1 HVDK SIRMG-GE | L(DR.Q) DRI
(HAVR H FKOQIHUDMRQFDK

1 HAMGRUDH GFUDH LOFDK




1 HVDK | BZ XVHGLORSHIDMY CRAMAY| ROWHQCHP RQMVHGHG6HBMP EHU 4%} Z KIFK SUP DD UH GRMS RUFRQRICDAG HARWR  CESUK LP DAY

DOG WH QRO DK WPV DAY HQVSUP DU FRMMMY R AKOQIH 1Q 1DUP DIWHMWDOH R GHUYDAYH GCEAOW R CSSUR 1P DM DQG \WH RDQIHY 1Q
RSHIDAY DAFVDQG CCEAOWY SUP UKD FROMMY R D GHRUHDH LQ CRRUXHS QDELOMY DG RKHUSD CEGVR CESUK LP DAY UAXEMY 1GRP SD P HQVP DEH\R RXU
YHIERWY LQWH QCH P ROMY HIGHG 6HBWP BHU RIVAAB. D GHRUDH LQ UQAHFHYTEGIR| DESUR P DAD QIYHDE RXUFRIBRIRQ HIRW DQG WH QRO FDK
L\NP DOV HQVSUP DU® FROMMY R G-BUHADIRQR C5SUR LP DAMD AN EDHG FRP SHQDINRQ DG \HIFHH SHOHR OSSN LP DMD QWIRP HIXW
P HXRGLOYHWR HQAR [BSUR 1P DAD ZKIFK Z D/P QD DAIEXEEG\R WHLP RMY DARQR LGHWLCE® QB LEGI DAHVIFTXUHG 1 URP / CE 6HYEH/0 62 CFTXMMRD
R DSSK LP DAD DQGWHLP SO HOWR JRREZ L@IFTXLHGI URP / CE 6HYLIFHVO 62 CFTXMWRQR CESUK LP DMY UAXAY |URP / CE 6HYIFH/0 62 VEZ HJ
UHAYHOKH DOG GHAGFRP HVAKDIQ DQNASDMS DQG WH GHRICHLQRXUMKIAN SUFHDQG P DUHNDSMNT) DIR) GMMEXIRQR HIIQIVIURP HIXW P HKRGLOYHWY HOAR [BSUR [P DM

DOGLP RMY DARQR GHEVARKXDFHFRWDQG G-EVAVFRXQAR CBSUR LP DA

1 HVDK | BZ XVHELQRSHDI CRYMY | RAKHQCHP RQNVHIGHS6HBMP BHJ zov Z KIFK SUP DUGD UH GRAG RUFRQRICDMS HAVRWR D8R LP DMD

DG \WH FKOQIHY LQ RSHIDIQ) DAHIV QG CCELOWAY SUP UM FROMMY R D GHFUHDVH LQ DFRXHS QCELOWAY DG RMHUSD CEBVR CBSR LP DMD GHW
3D P HVP CEH\R YHIRWIQWHQGHP RONVHIGHS6HBAP EHJ DG WHGRQ FDK \WP VDAV HVSUP DUO FROMY) R LGFRP HIURP. HIXW P HMRGLOYHIE HWR
D5SUK LP DAD UAXOMY [URP RAUSXUAKDHR D HIXW LQMIMNG/ T 6HYIFHVO 62 Q) HEXDW DQGAKDYHIQI UP DHAYDOHR GHIYDAYHOCELQW R
OSSR LP DMD RIMAR G-BUADIRQR CBSUH LP DMD BN EDHS FRP SHODIRQ DG \HYIFHH SHOHR CBSR LP DAD LP SOULP HQAR HIXWY
P HRRGLOYHAY HMWR CSSUR LP DAD DUGCP RMY DIRQR G-EWAMKOFHFRWVOQG G-EWAVFRXQAR D5SUK] LP DAD

© HH SHAVWRKUFDK XVHGLORSHDII CRVMAARIGFUDHIQWHGH W P ROKVGHWR WHI RTZ 1)
WHGYHBSP HOQGFRP P HIADT DARQR Q. SIRGEW DG
DOLQRSDHIQ SXETF UHIMWRQY DG RADBY SURP RIRQYI RUH MM DOGRUQHZ. BUDQB/DvZ HH SDOGZ WMQH M) P OINAVRUHQMIGH. P DNV

1 HVDK I BZ XHGLIQLOMNY CRAMNAY/Z D/ | RANHQQHP RQMVHIG-G6HBAP BHU DVFRP SIUHG\R | RAWHQQHP RQMVHIG-G6HBAP BHU
" XU WHQGHP RONVHIGHG6HBWP BHU ZHSOG IRMHIOFDOMROR D LOMMINGD/ [E 6HYIFH/0 62 ' XUQ) WHQQHP RQNVHIG-G6HBAP BHU
ZHP DEHSD P HQNVRUSXUKDHR SURSHW DQGHIXSP HOAR DSSUR 1P DM

1 HVDK I BZ SIRYIGGE |IQDAQ) CRMWWAYZ DY | RAHQQHP RONVHIG-G6HSWP BHU DVFRP SOFG\R | RAMHQQHP RONVHIG-G6HEWP BHJ

" XUQ) \WHQCHP RQKVHIG-G6HBAP B Z HUFHYHE HASURAHHEY RP WHIMMXOFHR ARQYHWEGIG-EWDQGZ DUDQVR DSSUR LP DMD G
RUWLCDOMKH QVFRXQAR  C5SUR LP DMD DQG FDK SOG | RUFRQYHWED! QRM WMXOGRH FRW R DBSUR P DMD DQ COYDFH IURP WH SHOGQ) \DBIR D
RIRQRIY LQMMWOQDMEMADY R C5SIR P DMD DG QHABURFHHGYIURP HIXW RITHIQY) R CSSUK LP DMD AR FDK SOG I RUFRP P IWRQ DG
RMURIHIQ) FRWWR CSSUR LP DAD RIVMAE WED P HOV P DCH | RUFRQHWEB! GEVWR " XUQ) \WH QCH P RQKV HIG-G 6HBAP BHU ZH
UFHYHS SURRHHBY 1 U UHIDAMG SDW ERURZ LIVR DOG GHASURAHHBY | URP IMKDGFH R FRQYH MG G-EWDQG Z DWIQNV R CSSWN LP DMY G\R RWILQEC
IXH QVFRXQAR DQG FDK SOG | RUARQYHME®! GRM IMXOGH FRW R CESUR LP DAMD DQG GHASUIRHBY IR MAXOGFH R EDIBRQ SRR IMRY (RMR
OSSR LP DMD R FDK SOG I RUSUIRP IMRY QRMIMKOFHFRIWR CSSUK LP DMD DG QHABUIRAHHBY I URP HIXW RITHUKY R CSSUR LP DAD fatl)
R FDK SOGI RUFRP P MWRQDGRMHUR | HIQ) FRWR LSS LP DAD

7 KHIRIBZ 1Q) WHIB/ DLHUDRIE® ONHD \R UAXOVQ DP DMUDCGEHFUDHIQRUGIXGEW RHAMHGHDMR G WP
DOLGRDHIQZ RINGQY FESMICLHIXLUAP HOMVR | LCDCFH RUPXUHABMGHY
WHXVHR FDSMI0 RUDFTXMWRQY DOGWHGHHESP HOWR BXMCHIVRSSRIWQWY DO

WHFRWR EHQ) DSXETF FRP SI)




$XIXW  &UHAVY DROW

, Q\WH WWILG TXDWUR ZHHMHE IOR D P LIRQ FHAWDHOWY \WH3/ IHR &UHAW SIRVIGHG R RAUEKOWP DQR WH Y%ROG DG D MJ QU LAV DG RUGUIHW
VRANKROHU . HJKIR/ X 7KH/ IGHR &UHAVWAHDY LOQMMHNDAD DM R DG SRYIGH/ | RUP DMUW RQGIZ QY P ROKVOWUIIXQEAQ $VR 6HWP BHJ ZH
KDGXVHGDESWR P DMD P LAIROR WH/ LCHR &UHAWDQGKOG OSSP DMD P LARQUH DQQ) DDOEGIXQEHMH/ LCHR &UWHEW

$70

Q-XH  ZHHOMHGLQR DVOBYDIUHP HOMKH2 600VS JUHP HOQAV Z W5 R &DBABCBONGHY / / & 5RN  XQEHZ KK ZHP D RIHUDQGVHTI U WP HVRWP H\KDUWA/
R RXUFRP P RQWRAN KDYLQ) DQDIJUODMRIHIQ SUFHR XS\R  PLARY ) WP -XO VRS XIXWW ZH\RGDIJWDMR \KDJWR RXUFRP P RQ
IBFN DADQ DYHIJH SUFH R SHUNKDUH \R LQYHURLY SXOXOQAR \KH 600V $ JUHP HOW DG WHFHYHS GHAFDK SIRFHHBY R QR FDK SOG IRUSRKIV
FRP P IWRQVDGRMHUI HVR

0DUK  &ROMINEBIL RM) LDRQ)

,Q0 DK Z HHIMIG LOR DVHRXUMY SXUKDH DIBHP HQAZ MW DOQEHU WH20 DK / HOBH)  DQG FRHG RQWH IMBMOGFHR D HRRUVHRXUHS FROMME®!
SURP IMRY QRMLQ\WH SUCH SOOI RXQAR WH0 DFK ~ &RQYHMEGILRM  DvZ HOD/\KHIMKOFHR \KDWWR FRP P ROWREN DVDFRP P W HOWHHOOG
Z DUDQNVI ROWHSXUADHR XS\R \KDWR RXUFRP P ROWRRN © HDQG RXUVKEMGDUHY DOR HOMIHS LOR VXU DI P HOVIQ FRQGHAIRQZ W MKOGFHR \WHO DK

&ROMWEBI1 RM FU-DIQ) DVHRXUMY LOMIANGQ FHVEIQ SIRSHWW R \WH&RP SO0 DOGIW\KEMGDUH/ VR VHRXUHWWH SURP SWED, P HQVSHURUP DgFH DQG QVFKDUHIQ I XTR

DOR RUREQIDIRY/XQEHAKHO DFK &RQHWEBIL RM
-XH E&RMUE®BI1 RM) LLDAAQY

,Q-XH ZH HOMIG LQR D VXU SXUADH DIUH-P HOAZ W D GGHU \WH 3-XCH | HIGH  DQG FRHG RQ WH IMKDFHR D HORUVHRXUHG FROMME®
SURP IMRY QRMLO\WHSUGFLSDOIP RXQAR WH-XQH  &RQYHWEBILRM  DvZ HOD/AKHIXOFHR \KOUW/R FRP P ROWHFN D/DFRP P WY HOVHHOQG
Z DUDON | RIWHSXUKDHR XS \R \KOU/R RXUFRP P ROWRRN - H OG5 RAUNVKEMGDUHY DR HMIHS LR VHRXUMY DI UHHP HOWLQ FROGHRANRD Z LW IMBOFHR WH-XQH

&ROMWNEBI1 RM FU-DI) DVHRXUMY LOMIANG FHVEIQ SIRSHWW R \WH&RP SO0 DQG IW\KEMGDUH/ R VHRXUH\WH SURP SWED, P HQAVSHURUP DgFH DQG AVKDUHIQI XTR

DOR RUREQIDIRY/XQHMH-XH  &RQYHWEDIL RM

© HHWMP DM WDVEDHS RQ PXUHOASDQY DQG DAKP SRV RXUDYDLOE®! FDK Z LADEH LOK | LAHMR VDN RAUFDK WAL HIW XQE-URXUSUAHIARSHDI) H SHRABNRY/
WIRAIK FDK | GZ SIRMGGE RSHIDIRYY DG AWK DYDDEG! XQEHMWH/ LHR & UHAWIQG\DBY R HIXW 2 \HUWWDD | XQB/ WHRHYHE DY GARUEHS CERYH DQG FDK UARXUAHY
JHHDAGIRP RURSHDIRYY Z HSHH® KDYHQR RKHMI QU LFDQADEMCDAYH\RXURHR Z RINQ) FOSMID: - HKDYH XVHGWHHI XQB/WR | XQG RAURSHIDIY H SHOHY S RU
REQIDIRY/DQGJURZ RXUFRP SID @ HZ LaDQHHG R UMVH VI QU LFDQADGAWR DOFCSMIOWR | XQG RXURSHIDNRQY DQG \R SURYIGH Z RINQI FDSMID RURKURQIIRQ) RSHIDARYY 006
REQIDIRY/ 7KHIHRIH RXUIXMUH RSHDIRQ LV G-SHIEHIARY RXUCELAWN R VHRXUH DEAMRDOILDAQ) ) LDAQ) WIQRMRYY P D LGFOGH WH IMAOGRH R HIXAW RUGHEY
VUMY RABIQQ) FMHAWIAOMNY RURKHUILGDGAQ) P HKOQVWP V + RZ HYHU\WHWDAQ) SUFHR RXUARP P RQWHAN DQGDGZ QMOQIQWHS 6 HIXW DQGG-EWP DINANVFRXG
P DNH VP RUH QL LEXOWR RBBIQ | LADGAQ) WURKIK WH MKOFH R HIXW RUGHEWHRXUMIY ( YHDLL Z H DUH CEGI R UDVHWH | XQBY UHNXLHG LY SRIMEB WDAZ H FRXS LGRXU
XCH SHAMS FRIWVDQGH SHOHYRUH SHIHIFHXGH SHAMS FDWK UHTXLLAP HM\KDAZ RX@S | RUHXVAR VHHN DOMCDAYHI LGDGACQY ) XURHP RUA L Z HIWH DEAWRDCHNAW RUGHEY
VHRXUMIY WRANKRGHY P D H SHIHGAH DEAMRDOAOMRY RUWH GHZ. HIXW VHRXUMAY/ P D KDYH WKW SUH HIHRHY RUSUMGIH/ VHIRUWR WRHR H MY KREHYR RU
FRP P RQWRAN 7 KHLCCELOUY \R RAVIEQ DGAWRDOFCSMICP D AMPWRXUCELOW \R JURZ. OGP D UHBAH RXUCELAN VR FRQMXHR FROGANDMGHN RSHDIRYY |, | Z HOUHXQE®
R RABIQOEAMR DO LQIAQ) . Z HZ LAEHUHMUHG\R AHDHRXURSHIDARY/ 7R GM Z HKDYHCRAFRQUGHIHG\MY DIMEDIYH QRUGRZ HYLEZ WDYDANHD RAPXUHIAH

) RHIQ&XUHRA ([ FKDQIHS5 DIM5 N

: HA-DHG DORSHDIRY LQ&KIDILQ Z\WHH AF-BIRQR D\P DODEP LQDAYHRILIFH : HAGQRABXUQ) WHQCHP RONVHIG-G6HWP BHU DGARQRW S
LQ \KH | RBVHCE®! | XUUH \R JHHDM D) DEAMREDOUHYHMH IURP 35& RSHIDIRY/ 7KXV H FKOQH UDM | ORMDNRQ/ EHE HHD \WH 50 % DOGWH 8 6 GRIUGR QRAKDYH D
P DALIDOH T HRARQ XV ) RUWKH WUHH P RQMY HOGHG 6HBWP BHU 58] Z H KOG DQ XD HG | RIMIQ PXAUMA WIQMMRQ JOQR CESUR LP DMD DG M
XQUAID HG1 RLIQPXUHR WDQMIRQ®WR [8SH LP DM UASHAYHD EHFDAHR FKOQIHVIQWHH FKOQIHWDM ) ROWHQGHP ROMYHIGG6HSWP BHU DG

ZH KOG DQ XQUHID HG IRWIQ PAUMA  \WIQUIRY JOQ R DSSUR LP DMD D06 0D XU HG IRMIQ PXUHR WIQMIRY) BV R [BSH P DAY
WASHRAYHD EHFDAHR FKOQHVIQWHH FKOQIHWDM

, QO
7KHHIHAWR 1Q MNRQRQRXUUHYHHY DG RSHIDMY) UAKEVZ DY QRALI QI LFDQWVRUMH\KUHH DG QCHP RQKMVHIE-G6HBAP BHU DG
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( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

" DWFRKUH FROURY DQG SURFHEXUAY DUH GAVLI GHE W HOKUH WDALQ RUP DINRQ WNXUHG R EHQVFRHG B XV 1Q USRIV [ LOG RUVKEP WG XQEHUWH ( [ FKOQIHS PALY UHFRGHG
SURFHAHG \KP P DU HG DG USROG Z L \WH WP H SHIRGY \SHALLLHG LQ WH 6HXUMIY DQG ( [ FKDQIH &RP P IWIRQV WH26( & XV DG IRPV ' VFBRKUH FRMRY DG
SURFHUA IGFO@H Z IWRATP MINRD FRQARY DOG SURFHEXUY GHLIQHE \R HQKUH WDALQ RUP DIRQ UATXLUHG R BH GVFBRHS XQEHUWH ( [ FKDQIHS PALY CFRXP XD DG
FRP P XQFDAG \R P DEIHP HWIGFOQQ) \KH SUGASTOH HAXWH DG | LQDGACOR [ LFHY D/ CSSURSUDM \R D7 WP HD GHAMRQY UIDAQ) UG GVFRKUH 7KHH DM
LQKHHNDP WBNRQAR \WHH [ HAYHHWR DO WP R GMRKUHFRQARY DG SURFHBUY LFOQQ) WHSRWELOI R KXP DQHURUDQG\WHALURP YHIMRQRURYHUAQ) R \WH
FROURY DG SURFHBUA $ FFRAQIO HYHQH [ HRAMWHQVFBRKUHFRQURY DOG SURFHEXUA/ FORRQ® SURMGHUHDRIEGIDAXIGFHR DFKIHVIQ) WHUFRQURCREMARYHY

, QFROGHAIROZ W WHSUHSOUDARQR WLV4 XOWM® 5 HBRWRD) RP 4 | ROWH TXOWUHGHG 6HEWP BHU RXUP DI HP HOMGFOXAQ) RAUSUHSDOH HAXMWHR 1 LFHU
DG SUGHSDO! LQDGADOR! | LFHU FOWIHG RAWDQ HYDODIRY D/R 6HBAP BHU R WHH I HAYHHW R RUGVRBRAUH FROARY DG SUIRFHBUY DYAKRK WP LV GHIGHS LQ
5XBV D HOEG G H SRPXODMGXQEHMH( [ FROQHS FW

YDHE ROWLY HYDDDIRY P O HP HOWFRGFOIGHE WDARXUGMFBRKUH FROURY DG SURFHBUY Z HIHQRAH I HAYHDVR 6HBWP BHU GXHWR \KH P DAMIDOZ HINGHWH/ KD
Z HHSUMRA® WERWGLORXUS QOO0 HERWR) RP . IRMWH\ HIUHGG' HHPEHU ILBGZ LMK \KHB( & RO$ SUO WDAKDYH QRN FAEHHQ U HADAG
0 DIIHP HOAVSTQWR WP HADMWHHP DMIDIY. HINGHAHV LY GAAUEHG LOGHBIAQWHERP SO0 V8 QQOG HSRWRD) RP . |RUWH\ HIUHDGHS' HAHP BHU

& KDQIHVIQ, QMUQDOR ROARD YHU) LODGADCE HSRUAQY

7KHH Z HH QR FKOQIHY 1Q RXULQM DOFRQURORYHU LDGALDOUBRMY \WDARFFXUHSG GAUQ) \WH SHIRG FRYHBG B KLY 4 XOWAM® 5HESRWRQ) RP 4 \WDAKDYH P DAUDID
DI HAMG RUDUHUDREED QNHD VR P DMIDID O HAARXULQM QDOFRQURCRYHU LCDGRDOUHSR MY
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) URP WP H\RWP H ZHP D BHFRP HIQRYHSLQ GICOSRFHHAQIVOIMQ) LOWHRATY FRAHR RUBMCHY : HOHRASMAHM® DSOW \RDQ GIDOSRFHHEQIVKDM
GHAP LCH3 DOHYHD \R XV Z HEHIHYHZ RXGBLAYIGOI RULQWH DI W DMKDYH D P DAUDODGYHYHH | RO RXUBMCHY BAXOVR RSHDINRY/ | LCIGRDOFRBUR RUFDK
I&ZV
,7(0 $ 5,6 )$&7256
,QDEAMRD\R \WH RMHULQ RIP DIRQ\HWRIW QWKLY 4 XDWM® 5HERWRD) RP 4\ RX \KRX@ FOH X® FROUGUWHICRRY GVRXAWHGLQ3DW 2, \WP $ 51W) CRRY 1O
RXUS QQUCBFSRYRQ) RP . IRUMH\ HOUHQGG' HHPBHU ILBGZ W WHE( & RQ$ SUO Z KIFK FRX@SP DAMIDID O HFAWRXUBXMGHW [ LCDGRDOFRIEMR)
RUIXXMUH AKXV 7 KH UMWY GARUEHG LORXUS QQMOG HSRWRY) RP . PD QRABHWHRQD UMW ICAQ) XV $ GAURIIOUMY DQG XFHYBQIA CRAPXUHI® NRZ Q\R XVRU
\KD/Z HRXUWHQ® GH-P \REHLP P DMIDCDORP D P DMUDED DSHYHD O HAARKUBXMGHW | LCDGRDOFROGURQ DG RURSHDMY XV

7 KHH KDYH B-HQ QR P DMUIDORKDQIHY TURP WH UMN | CRRY SUVIRAO AVFRHGIQ3DW 3, WP $ 5IWN) CRRY IQRUS QQMO5 HSRWRQ) RP . IRUWH\ HUHGG
' P BV ILBGZ W \WHG( & RQ$ SUO
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* XU WHQGH P ROV HIGHG 6HBWP BHU WHERP S [WXHG D\RBCR \KDUVR W FRP P RQWRFN | RUVHYLFHY UHGHUHG QG \R EHUHIGHIG 7 KHH\KDY
Z HH YOOHS DV \WH | CLUP DNHAAYDOHY RQ \WH JUDQAGDMY XMQ) \WH UHBRIAG FBRMQI KD SUFHY RO WH CDMY R JUDQAVDOG WH &RP S WFRGHS WRAN EDHG
FRP SHODIRQH SHOHR | RUWH QQH P RQMY HIGHG 6HBP BHU DG UHBFHG CFRKHG (CELOMNV R DG UFRUGHG SWSOGH SHOHR D/R
6HBKP EHU Z KIFK Z LOEHIP RW HSRYHAHUAWR FRUMSRIGQ) VHYFHSHIRG/

7KHRIHY \DBV DG IMKOFRH/R \WH VERXUAMAY GAAUEHG CERYH Z HIH GHHP HG\R EHH HP SWURP UHIIMADARQ XQGHUWKH 6 HRXUMAYS FAIQ UHIDFHRQ6HUMRY D R \KH
BHXUMEYS FAVRUS HIXDIRY'  SURP XODAG WHIHKQEHU D/ WIQLAMRYYE. DQIMWKHUQRNQYRYIQ) DSXETF RIHIQ) 7 KHUHFASIHOVR VFRXUMAV IO HIFK R WHHWDQLRAIRYY
CFTXLHG WH VHRXUMIEV | RULQYHWY HOARQD DOG QRAZ LK DYLHZ. R RUIRAVDBHLQ FROGHARD Z WK 0 GMMEXNRQWHIFR DQG CESURSUDM BIHIGY Z HIH DI L] H3 R \KH VHRXUMEY
IAKHG LQWHHWIQIRMRY ( DFK R \MHUHALSLHOW R VHRXUMIY LQ WHHWEQUERNRQY Z Dy DQ CFFUHEMG RUNRSKIIFDAG SHYRQ DG KOG DEHTXOM CFFHY WURKIK HP SBR P HQW
BXMGHVRURMHUBHDMRQKLSV R LG RIP DMRQIERAKY
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D 1RH

E 7 KHHKDYHEHHR QR P DAUIDCFKDQIH/VR \KH SURFHXUAVE\ Z KIFK VHRXUMY KRTHYP D UHFRP P HIG QRP IGHV R WHERP SO0 VOROGR * IHARY MGPHWHERP SDQ. OW!
SRMIGGAFRXHIQUASRQHRWHUTXUP HOVR WP F R 5HIXDNRQG .

F ' XUQ \WHTXOMUHIGG6HBWP BHU RAUARURUR I LFHUDFRSWGRUAMP [CDAG L D) FROMPMOIMKRANR) RUZ UMK SO RAKHSXUKDHRUDBIR HRXUMEY
R WH WILMADQAIQAG-G W DR \WH DILWP DIYHGHHQHFRGAWRY/R 5XB1 E F D35X®I E WGQ DUDQIHPHQV OQGRU L O *QROS5XBI E WDAQ)
DUDQIHP HOVDVGHIQGIQ WP F R 5HIXDMRQSG .
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7KHH KEWI LBGD/SOYR \WV4 XOWO 5HRVWRQ) RP 4 DHOMAGLOWHH KIEWQEH LFOG-GKHIZ W DG DHIGRSRADAGE. UHHHIHKHHO
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([ KIEML R " HPUSWRQ

&HWIFDMR [P HYEP HONDNG2 RREH) ICFRERDMEE WHHHFHWR ([ KIEW R \KH U MDAV & XUHONG HBRWRD) R . ILBGZ W \KHB( &
RO2 - .
&HWIFDNROR WH3UWCHA SO [ HHAMWH2 | IFHIBXUXOQAMRSX®Y D D DG G D XQEHMHEHXUMAY( [ FKDQIHS VR Dv$ GROWG 3XNXCDAR
6 R WH6 2[ G $PWR
&HWIFDNR) R \WH 3UCHSI0) LCDGADO? [[IFHUSXYMOMB 5XBY D D DG G D XQEHJ\WH 6HRXUMW/ DG ([ FKDQIHS$ PR D/$ GOWMG
SXWKOOMR6HAWRD R \WHEDEDHV/2 [ B $ AR
&HWIFDNROR \WH3UCHSOO [ HXAWH2 [HIFHBXWXOQME 8 6 & 6HANRD D/$ GROMG3XUXODAMRGHAIRD R WHEDUEHIH/2 [ Bl $ AR
&HWIFDNROR \KH3UCHSOD) IQCADXR IFHBXYWXODMR 8 6 & 6HANRD D/$ GROMG3XWXODAMRGHAIRD R WHEDUEH/2 [ Bl $ PR

16 ,QUCH; %5/, QUIFH' RRXP HQAk \KH LOWNGRH GRRXP HQAVERHY QRATBSHIULQWH, QMIRYH' D) LOIEHFDAOHIW; 96/ BV DUHHP BHE3HGZ WMMOQWWH, QIXH
U/ GRRXP HQV

6&+ ,QIH; %6/ 70 RFP\ ([ WMRQ6FKHP D' RPXP HQW

&$/ ,QIXH; %6/ 70 RFP\ ([ WMRQ&DBXDIRY/ LQNEDH' RAXP HQW

() ,QUH; %6/ 70 RFP\ ([ WMRQ' HIQWRY/ LONEDH' REXP HQWV

1$% ,QIXH; %6/ 70 RFP\ ([ WMRY/ [BHD IQNEDH' RRXP HQWV

35( ,QICH; %6/ 70 RFP\ ([ WMRQ3WWHIBARY/ [QNEDH' RRXP HQV
&RYHBDIH, QMIANH' D) LB |RP DWGDY, QUH; %6/ Z L\ CESTFCEGIW RFP\ H \WMRQLQ RIP DIRQARQEIGHSLQ( [ AW
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