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ERIG DUD R WWHYIFHY 1R JHIHIDDEGRE RN VR DCDRP LF SDRMRE\ DG XUGH W] LFRB\ , Q DEAURY WH &RP SDQ RZ QY FRP P HIACOU-IOHMEM WDAKRAHY LW
KHIGDOWMY 1Q) UHRS 1 HZ -HIH 7 KHH FROGHHG FRORICDALG | LCDGADOWBAP HIWV KDYH EHHQ SUHSDUHS DAKP L) \WDAKH &RP SDQ. Z LOFRQMXH DV DIRQ) FRFHD
Z KIFK FRQAP SO/ [P RY RKHAMQIV \WHUHIT DARQR DAVHVOQG\WWH\DM CRMRQR  CCELOWAVIQWHQRP DOFRXAHR BXMGHNY

$ VU GRMSLQWHDFFRP SDQ Q) FROGHOVHG FRQRTEDMG | LCDGRDOWBA HONV \WH&RP SIQ KOGDZ RINGQ) FOBMIOGH LFMR TSR LP DA DD DK DG
KOG LQPXUHG UHXUIG) GHABRWHY DQG JHHIDAMG QHIDMYH DK |62 1URP RSHIDI) CRIYMHVR DSSUR LP DAD ssc | RUWHWUHH P RQMVHIGHG0 UK
UASHRRHD

7KH&RP SO) KDVD TP WG RSHIDIY KIRLY  DOG LW FRQMHG JURZ \ LV G-BHIGHWSRO WH FROMXOMRQR  JHHDIGY WEOUHYHMHIURP LWIGFRP H SIRGALQ) WHDOHMDM
SURSHW Q1 HZ -HYA DOGLGFRP HIURP HIDXAW P HKRG LOYHAR HOAMRIK IWIRW SHAHQN  LOMIMIGQ/ CE 6HYIFH/0 62 DOGRAMIQQ) DEAMRIOILIHAQ) \WRIXEG
I XUUHREQIDARYYDGSD CCELONYDUMEY |URP QRUP DOBXMGHW RSHIRYY |, Q DEAWRY WH PXUHOANFDK EDIDQRH FDQCRAWEH SURWIPAMG R FRYHUMH RSHIDIGY H SHOHY I RUWH
H WEZHYHP ROMVIURP \KH UHBDH DM R KLY UHSRIWZ KHUH P DIVLY UDVH \XEWBQAOGRYXEWERXWKH & RP SDQ 9 CELAW \R FRQMXH DV DJIRQ) FRIFHD 7KHEONV R \WH
&RP S0 R FRQMXHDY/DIRQ) FRIFHDLYG-BHIHMROWHERP S0 VCELOUV R UV DEIWR DCFCBAMEO LP SBP HOAMVEXMGHN ST DQGJHHDMLI QU LEDQABYHIHY 7 KHM
DUH QR DAXUDGFHY WDAKH &RP SDQ - Z LEDEH VKFFHM XOLQ LW HI RW R JHIH.IDAM VLI QU LFDQAUHYHOHY P DXQEIQ \iK | LFLHQAFDK EDDIFH RUU-SRWSUR WBEG RSHIDIRY RUWR
FROMXHDVDIRQ FRIFHE 7KH&RP SDQ STIQVRQUIMQ) FOSMIDKMURXIK WHAVDBIR HIXWY \R LP SBP HIMVEXMGHN ST + RZ HYHJ WHIHLY QR DAXUIDFH\KHH SO Z LGEH
WD HEOEGWDAIY DEAMRIO LDAQIVZ LOEHDDCEGVRWHERP STQ- ROVDM CRRLY WP VDQGFROGURYY L )

7 KH CFFRP SDQ Q) FRGHOVHG FRORIEDAG | LCDGALDOWEIM HOWV GR GRAGFOGH DO DEWWA HOWV UHIDAG VR \KH UHFRYH.TELAOWY RUFODAL LFDARQ R DAHAFDLY LG TP RXQWRUWH
[P RXQNDQG FOWL LFDIRQR ICELOWAWDAP D BAKOVKRXG\WHERP SO0 EHXQEGIVR FRQMXHDVDIRQ) FRFHD

127( +6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

8\HR ( AP DM/

7KHSUEDDIRQR FRQEHQHG FRQRICDMS | LD DOVIAP HQVIQFRQRP W Z W8 6 * $$3 UHNXLAYP DRI HP HYAR P DNHHANP DY/ DG DXXP SINRQ/ARDAT| HAMKHU-SRUMG
P RQNVR DAHNV QG CCELMMY DG AVFERKUH R FRQMIHADXHNV DG QCELONY DAKHCOM R \KH | LOGADOWEMP HQV DQG \WH UHSRIMG CP RXQVR UYHDHY DG H SHOHY
GAUQ WH USRI SHIRG &KOQIHY LQ WHH HANP DM/ DG DWKP SWRQYP D KDYH D P DAUIDDLP SCRARQ WH FROGHVHS FRORIEDAG | LGDGADOWEMAP HN DQG DFFRP SOQ) QY
RM/ 0 DNQJ HAWP DM/ WXL P DRI HP HQAR H HIAVH\LIQULEDQAMGI P HOW, W DABDINIHDRIE®D SRAUEGIWDAKHHAP DMR \WHHIHAAR DFRQEMRD \WDARQRMVANR
FLURXP WBGFH/ WD LMAMG DAKHCDM R \KH | LCDGADOWEM HQNV Z KLFK P ORI HP HQWRQUGHIG Q| RIP XD LW HIP DM FRXE FKOQJIHLQWHGHIWWP GAHWR RHRUP R
IXMHARQLP LQ) HYHQV $ FFREQI® \WHCRXDOAXAVFRXG AL I HMI QL LFDQ® |URP \KRHHKWP DM/

6LICQU LFOQNAKIP DM/ GAUQ) WHWUHHP RQMVHIEHG0 DK DG LGFOGHWHXHXODHR LOYHKR HONQ U-D0HEMM DG LQIUQI LEGI DAHN \WHDWKP SWRQVXVHGLO
DAHMQ) P SOWP HOAMR R \MP DWHNV WH YDODIRQ R GHHUHG \if  DAHV DQG \WH DWRADAG YDDDMRY DIRZ DGR \WH YDODMRD R \WRAN EDHG FRP SHODIRY \WH
DAKP SINRQY XVHG R GHAP LGH I IUYDDH R Z DUV DG HP BHEEHE FROYHMRQ | HDMUBY R FRQYHWE®D! QRM SO CEG! DG WH I UYDDH R WH FROUGHDIRQ JLYHD DQG DAHV
DFTXUHGLQWHSXUAKDHR R/ CE6HYEH/0 62
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) D9 DOHR ) LODQAD] QUAXP HOVDQG) CLUY DOXHO HOKUP HOW

TKH&RP S DERSWMG WH IXAXFH R $ FARXQIY 6\WIENGY/ &RALLIFDIRY 3$6&” IRUIDUYDOH P HOXUHP HQV Z KIFK FDUL LHY \WH GHIQWRQ R 1 DUYDOH SUIRAUEHY
P HNRGVIRUP HDXUQ) | DUYDOH DG HMEQWKHY DI UYBOHKIHDIAK WRFDMI \KHLCBXWXVHSLQP HDKUQ) | UYDOHDVIRTRZ V

/ HYHD , CEXW DUH XCDEAMAMG TXRMG SUFHYLQ CRRYH P DNV I RULGHINFDCDWHN RUCCH QWA DYDOE® DAKH P HDMXUHP HQNEDM

/ HYHD , CEXW DUH XGOS TXRWMS SURHY | RMP LOUDWHN DQG CCH QWA LQ CRRYHP DINHV TXRMS SURHY | RUG-QIFDCRUMP LOUDWVHN DG ACH QWY LQP DINHVKD/
DHQRATRIYH LOBXWRKHMKD0 TXRWMS SUFHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIRERIDMGE. REVHYCE®IP DNHNEDD

/ HHD , CBXN DUH XQREVHYLE® LGEXW Z KLFK. UH GRAKH U-ERIG) WM RZ Q DIKP SWRQY RQ Z KDADAKP SINRQY WH P DNHASDIMASTION Z RX@ XVH 1O SWAQ) \KH
DAHNRUQCELON EDHG ROWHEHXMDYDMEGILQ RP DIRQ

7KHIOUYDDHR \WH &RP SOV DAV DQG ICEOWY Z KIFK TXOX\ DV | LCOGADDIQANKP HOVXQEHU$ 6& 7RIF 3) QU9DOH O HDAXUHP HQA CESUR LP DM \WH FOLY LY
P RXQNU-SUAHQMSLOWH DFFRP SO0 LQ) FROGHMHG FRORICDAS | LCDGRDOWBAP HOV SUP DU® GXHVR\WHUMKRYWAMP DM

$\WHV DQG ADELOMAY P HDVKUHE DAVDLUYDOH RQ D UHRXULQ) EDVY &HVEQ DAHN DQG CCELMMY DUH P HDXUHG DAVDIUYDOH RQ DUHRXUIQY EDAY 7 KHAH DXV DG CCELONY DA
P HDXUHG DAVD.UYDOHRQDQRYIRQ) DUV 7 KHVH DAV DG QLELON L GFOGH GHIYDIYHACELOW

' HIYDRYH CDAEOW * HIYDRYH @CEOW LV ARUWHE DADUYDOH 06 P HDXHG RQ DR RYRQ) EDMY 7 KH\WIE®I BHBZ  UH GRW \WH CRLYIW R GHIYDIYH @CEOW P HDXUHG DAYODU
YDOH| RAKHWUHP RQKVHIGG0 DFK

6LIQULFIQNV
8 REVHYCE®
, BXW
/ WD
YODOAHR GHUYDYHICE@N D/R - DO
, QU0 UYDOHR GHYDAYHADEL QW DMIEXBEGIVR Z DUDQNIXOGFHZ MKO DWK I XQGUIVH
* OQIRP AKCYHLQWHIQUYDDHR GHIYDYHOEMN
YODIFHR GHIYDIYHICEOW D/R 0 DWK
$6& 2) LOGADD, QAP HQN'  DIBZ V HQMY R YROQIEL® AKRRAH R P HDKUH FHYIEQ | LQDGADODKHN DQG QCELMMY DADUYDDH | DUYDOH ROMRY 7 KH [ U YDOH

RONRQP D EHHBRRG RQDQLOQMKP HOAB.  LOWWKP HQNEDVY DG LV LLUBYRATE®! XQBWDQH. HBRNRQAMRAEXY |, | \WHI DUYDOHRSNRQLY HBRWMG | RUDQLOXWKP HQVXQUHIT H
JDQV DG QWA | RUWDAQIKP HOAKRX@ BH UWHSRIAG LQ HIQQIV DAHTIK \KEVHTXHOAUERWY GOM 7KH &RP D) GG QRAHBRMWR C5SO \WH | U YOOH RSWRQ W Q)
RAMBEQ) LOXKP HQV

&DWK DQG& DK ( TXLYDBOW

$VO DK DG HHPEU \WH&RP SDQ VFDK EDDRHVE. JHRIUSKLE DHDZ HHDVI RGBZ V
&RXQN 0 DK ' HHP EHU
8 QUNMG6\DAY

&KLD

7RIECFDK

) RUSXKERHY/ R WH FROGHHE FRORIEDAG WBAP HOV R FDK 1 BZV \WH &RP SDQ FRUGHY DIDKLIK® @IXLG LOXMKP HN Z 1\ D P DMIW R \WKUH P ROV RUGW Z KHD
SXUAKDHEDGP RH. P DUNAATFFRXQIVVR EHFDWK HTXLYDBRV 7 KH&RP SR KDG QR DK HIXLYDBRWDV® DUFK DG HHPEU
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&UHAVB 1N DQG 8 GRHIBQREY
7KH&RP SIQ P DQEQ/DSRWRQR IWFDK RQG-BRIWZ W EDON DG | LQDGADOIQANANRD Z LMIQWKHS 6 WDNDMP H/P D H FHHGIHEHID LOXUHGIP IWR 7KH

&RPSIQ P ODIHY MY FUGWIMN B\ FRIFHOADIG) W FDK EDDIGFHY 1Q KUK TXODW | LDGRDOLOXWMR)Y 006 B\ SHIRAFDD HYDODMY \WH FUMHEWNXCIW R \WH SUP 0
| LDGADOQUMMNRYY KRTEQ) \KFK G-SRUW 7 KH&RP ST KDV R SHIHIFHG D). GRWHYLQ KK EDQN CFFRXQIV DG EHIHYHY MY RV SRFG\R DD UMW RQWFDK LQEDQN
CFFRXQN $ V0 DK \KHHZ HHQR EDDGFHVIQH FHWVR WHI HGHDD [QXBHGIP W

7KH &RP S IV FRAHUDIRYY R FHAWUMN Z LW UASHRAR LW BHQAMHRHYDE®! LV QP WG GAH WROAKRWMP SDP HQAMMP V 7KH &RP SIQ DOR SHIRP V RYJRQ AUHAW
HYDOOMNRQYR MWW IBONMR KHS | XUKHIUHSAHFHEWIM

, QYHAR HONQS GFRORIEDMG & RP SDQ

7KH&RP SDQ XV WH HIXW P HKRG R CFFRXQIQ) | RULW LOYHWY HOALQ 0QG HDQQ) RUGW R LOYHIAHY WDAMGRHY GRAFRQUROBXMRYHUZ KIFK IMGRHY H HWWLI QU LEDQY
LQOHFH 7KH&RP SI) CESIH/WHHDAW P HKRG B LQWI WFREQ) \WHHLQYHAR HIVDAFRIWDY HIXWY P KRG LOYHWY HV VEVHTXHD® DEWMAG | RUHTXW [QHIQQIV
DOGFDK AMMEXNRY/

7KH&RP SDQ FROUGHY Z KHMHUWH | DUYDOHR W HTXWY P HARG LOYHWY HAKDY GHRICHS EHBZ. IW FDUY 1Q) YOO  Z KHGHYHUDGYHYH HYHOW RUFKDQI Y LQ ALLXP ABGFHY
|QEFDMWDAUHFRGHG YOOHP D QRABH UHFRYHIED! || WHERP SI) FROUGHY D) GRICHWR EHRMHWDOWP SR EDHS RQ YOURXV| CRRLY LGFXAQ) KMRLIFDO LGDGADC
WXV DQGWHRYHDEKHIGN R WHIQMMH \WHDDZ UMY GRZ QZ RXTS EHUHFRGHGWR HAWP DMG| IUYDDH 6HHL RM  IRUGMAAMROR HIXWY P HKRG LMY HOV

7KH&RP SDQ FOWLL LY GMUEXNRQY UHFHYHG 1URP HIXY P HNRG LOYHWR HOW XMQ) \WWH PXP XOWYH HQQIV DSSURTFK ' IMMEXWRQY UHFHYHS DUH FRQUGHIHG UMD/ RO \WH
LR HADQG FIDMI LHG DV FDK LG GZ VI URP RSHIDICY CRRYMEY | KRZ HYHU \WH LOYHIRLIV FXP XDAYH GMBMRY UFHYHS GWW QUIEXIRQY UFHYHS 1Q SURUSHIRG/

GHAMP LGHE\R EHUMQVR LOYHAR HOMH FHHBYPXP XOWHHMW LQHQQIVUHFRIQ] HE WHH AW LY FRMGHHGDUIMOR LOQYHAR HOADQGLY RIWL LHG DV DK LQGZ VI URP
LMY CRRMAY

5 HDOB URSHUV 5 HMICE HYHQXH

7KH&RP SO KDVGHMP IGGWD/$ 68 GRAVGRAZESO \R UHBOFRQMPN Z KLFK DUHZ MQWWHVARSHR RMHUAYHOKH BRI QUIRQ CFFARXQIY) WBEDLB/

5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQDWILIKWICHEDUY XQAHMHIXAFHR $6&  / HDHSD P HOVXQGHAMDOABDAY DHUHRIQ] H5RQD WML KWICH
EDAV RMHIWH WP R \KH UHDMG GDHY 7 KH PXP XTUMYH Gl HMHIH BRI HHD GDH UHYHH BARIQ) HG XQEHJWH LI KWICH P HKRG DG FRQARXDOGDH SD P HQW DU
LCFOGHELQUHNIHH Y CEBIRQWWH FRQEHVHSE FRQRICDMS EDDFH\KHAV

&RP P W HOVDQG & ROMIH AR/

, QWHQRP DOFRUHR BXMGHN \WHERP SIQ LV \XEMANR FRQIMIHGAHY \XFK D/ G COSRAHHAQIVOQG FDP VIUMQ) RVWR IWBXMGHN \KDAFRYHUDZ IGHWDQJIHR P DAKLY
/ LCELOMNAVI RVKAK FRQIMY HIALHY DH UHFR BHG Z KHD WA SURECEGIWDAD ACELOMY KDV EHHQLGRXUHG DOGWHEP RXQUR \RHDWHAP HWDD EHUDRIED HIMP DM

3HJGKDH' D

$6& 7TRAF  3( DQQIVS-HUBKOMH WXL SUAHRBAROR ERK EDIF DG AOWGHIQQIVSHAKOMA 3( 36" Z W DUFRGALADIROR \WH QP HIDRUDQG GHIRP LCDRUR \KH
EDIE ( 36 FRP SXEMRQWR \WH QP HDRUDQG GHIRP LCDRUR \WWH AO0MWG ( 36 FRP SXIMRY YDME ( 36 H FOG/AOMRY ' LOWG ( 36 U GRVWH SRMMDOAOMRD WDNFRXTG
RAPXULL VHRXUMEY RURMHUFRQAEPVR LKXH FRP P ROWRAN Z HIHH HIRVHE RUFRQYHWMG LQR FRP P RQWRAN RUUAKGMG LOWHIMKOFHR  FRP P ROWREN WDAKHO\KDHGLOWH
HOQQIVR WHHMY
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3HJGKDH' DB FRWOXHG

YDIE GHUNRW SHAKDHLY FRP SAMGE. GYIAQ) GNRW DYDLOEGIR FRP P RQWBANKRTGHY B! \WHZ HIKWG DYHIJHQ®P BHUR \KDBVR FRP P ROWEFN RAMBEQ) GAUCQ) WH
SHIRG ' LOWG GIABRW SHUMKDH LY FRP SAAMG B\ GYIGQ) GHARWE \WH Z HIKWMG DYHIIH QP BHUR \WKIWW/R FRP P RQ RN FRP P RQ WRFN HIXLYDBQW DQG SR
GOMYH VHRXUME/ RANBOEQ) GAUQ) HIFK SHIRG ) RUMH WWUH P RQMY HIGHG 0 DK DG SRMQIED GOMYH FRP P R KD/ FROIMR \KH FRP P RQ \KDU/
LXCEBI XSRQWHFRQYHMRQR FRQYHMEG!SUH HUHG RN DG FROMHMEGICRM XMQ) \WWHLL FRHWGP HARG DGH HIMVHR FRP P ROWRFN RSWRQVDQGZ DUION XMQ) \KH
WD WENP HMRG &R P RQWRAN HIXLYDBRN DHQRAGFOGHG LOWH FDBXDMIROR GOME GHABRW SHOMKDUHLL \WHUH | HAWZ RXTS EHOQVGOMYH , QDSHIRGLOZ KIFK WH
&RP S0 KD/DQHABRW DISRAMNITD QOMYHVHRXUMEYDHH FOGHG!URP \WHFRP SYIIROR AOWMG\KDUA/RAMBEQ) D/ARH Z RX@KDYHKDG DQDQNAOMYHLP SCRV

7 KHIRTZ 1Q) \REGIVXP P Ol HV\RHVHRXUMY/ \KDAZ HHH FOGHG T URP - \WH A OMWSE SHIMKDUH FDBX@NRQ BHFDXVHWHH | HRAR LFOGQ) \WHHSRMUOKDUHY Z D/ BRMEOMYH

7KUHO ROMV( Q35
0 DFK
2 SIRQ\R SXURKDHFRP P RQVIRFN
. DUDQAMVR SXURDHFRP P RQWRAN
GHIN/S FROYHINEGISUH HIHG WREN
6 HUIE9/% FRQYHWEBI SUH UGN
&RQMMEBICRA
SRMNITD GOMYHHRUME/
$ WKP H3WHBHUN/S FROMWMEGISUH HIMGWRAN Z D/FRHWGLOR\KDUVR FRP P RQWRANR WHERP S0 DADFROMMRQSUFHR SHMDH
$ WP H3WHG HLINY/9% FROYHME®! SUH HUHG RN Z DVFROMIMGLORWKDOAVR FRP P ROWERNR \WH&RP SIQ. DADFRYHMRQSUFHR SHMDH
$ WP H3\WH FROMMEG! CRIMV Z HIH FROMUMG LOR \KDWAR FRP P ROWREN R WHERP S0 DAD FROMHMRQ SUFHR DG oG SHUNKDUH I ROWH\KUH
P RQKVHIGG0 DFK
6HIP HAB HBRUAGY

7KH&RP SDQ X\HV3\KH P DI HP HQACSSURDAK  LQ GHMP 1QQ) WBRMIE®! RSHIDY \HIP HONV 7 KH P DI HP HALBSURTFK FROUGHY \WH LOMCDORU O] DINRQ DQG UHSRMCY
XHG B WH &RP SIQ IV FKIH RSHIDIY G-RMRQ P DNAJIRUP DN RSHDMY G-RMRQ/ QG DAMWIQ) SHIRUP DOFH DY \WH VRXUH [ RUGHAMP LQQ) WH &RP S 1V UHERMIE®!
\HIP HQN 7KH &RP SO0 W AH  RSHDMY G-RMRQ P INHULV\KRH &KIH ([ HRAMWH 2 [1LFHU 3&( 2 DJ5G SUMGHAR WHE&RPSDQ ZKR UMEZ V RSHIDMY UKV \R P DNH

GHAMRQ/CERMWIIRFDMY UARXUAY DG DXAHMQ SHIRUP DORHI ROWHHQNHERP S

2Q) HLOW WHERPSI) SXUKDHS R/ CE6HYIEHVO 62 &RPPHHAQ IURP \WHSXUKDHEM ) HEUOY WH&RP SO LVCRYHLOWHP DOIHP HOWR
/ CE BHYLFH/0 62 ' XUQ) WH\WMUH P RQNV HIG-G 0 DK ssc \WH &RP SDQ RSHDAG LQ W R USRMIE® BMGHVVHIP OV \WH UDDSURSHW RSH.DY
VHIPHOMDG  OERDRY WA \HYEHV\VHIP HOWZ KK FRP P HIFHG Z WK \KH SXURDH QDM ) HEUOW \MGRH/ CE 6HYLFH/0 62 IV RSHDIY UAXOVDUH I XOLD
UMEZHG B\ WH &RP SO0 TV AKH RSHIDMY GHAMRQ P DNHUVR GHMIP LGH \WH UARXURHY \R EH DIRFDMG R WH \HIP HOADQG DVAW W SHIRP DFH 7KH &RP SDQ. UHXDUD
UMEZ VWHRSHDMY BAXWVDGSHIRP DJFHR / CEGHYIAHV0 62 |RUZ KIFK \WH&RP SDQ CFFRYXQIVI RUXQGHWHHTXW P HKRG

5 HFDWILFDWRQ

&HIQ SURJSHIRG 0P RXQNV KDYH BHHQ UHFDWMI LHG \R FRQRP \R WWH PXUHASHIRG SIWHBINRY 7 KHH UHFDWAML LFDNRQY KDYH (R HITHRARQ \WH SUMIRXA\O  WHBRIMG | LQDGADC
SRIMRQ BHWXWVR RSHDNRQYDIGAK I BZ V
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5 HRHOV$ FRRXQAQ) 6\VBQEDLGY

Q HHPEU M) LCOGRDC FARXQIY) 6\BOEG/YRDEG 2)$6%  IMKHES FFRXQIY 6\BQEDB/8 SADM 3$68” GFRPH7O W 7RSE ,P SIRYHP HON\R
(FRPHTO ' NFRKUA 7 KLY IXEDGH LV LOMIGHG R HKOFH WHWIRSDHR. DG G-AMRQ XHXTHVR LGFRP H\ GMVRRKUAY 7 KH OP HIEP HWIQS 68 DR
LQYHARU UV | RUHKDGRHG LGFRP H S LQIRUP DIRQ SUP DUO \WURKIK FKOQIHY \R GVFRRKUH BIDEQ) DM UFRIACDIRQ OQG LGFRP H\Y HY SOG ERK IQWHS 6 DG LQ
IRILJQMUNGRNRY $ 68 LVH I HRAMYHI RUILVADO, FOWEHILQQRQ) DWW HAHP BHU RODSIRGHRYHEDLY Z W WHRSWROWR D550 WHWBEDLE WNRVGHRRYHD
(DD DERSMRY LV SHP WG 7KH FRP SDQ. LV PXWHO® HYDOOMY \KY JXIGIFH R GHAMP LGH WH LP STRAIMP D KDYH RQ IW FROGHOHG FRORICDAG | LQDGACOWEAP HOV
QAVFRNUY

2 \WHUCFFRXQIG) \WBEDB/ WDAKDYH EHHD LWKHG RUSURSRHG B ) $ 696 WDAGR GRAUHTXLUH DERSWRQ XQIDD | XM DM DUH GRAH SHRAMS VR KDYH D P DMUDOLP STRARQ \WH
FRORICDMS | LDIADOMBIAP HONV XSRQ DERSMRY 7KH&RP SIQ GRHV RAGMAXW UHFHASURRXCAHP HOW WDADUH QRADQIFLSDAMG Wi KDYH DO LP SCPARQ RUDUH XQUHIOMG R LW
FRORICDMS | LDGRDOFRIAWR) IAXWVR RSHIDIRYY FDK | BZ VRUGVRRAKUA/

127( +35(3%.' (:3(16($1' 27+(5 &855(173$66(76

$VO DK DG HHPEU SWBNGH SHIHDIGRMHUPUHMDMHVFRQIMMGR \WHI RGBZ Q)

0 DK ' HRPEU

3UENGSIR HMRIDOHV
3UENGAURRY DGR | [FHYACEQN [QXDFHSSP P
3UENG1$6' $4 QAN IHH

" HHWGRIHIQ) FRW

" HHWGODIQ) FRW

BHXUM G-ERIW

CXHIRP ELR\HU

2 WHY

7RED

127( +(48.7<0(7+2' 19(670(176

2Q) HELDY WHI&BMQ ' DM \WH&RP SDQ HOMMHGLQR DG FRVHG DO$ P HIGHG D055 FABAGO HP EHIKLS , QMMVBXUFKDHS JUH-P HOMKH?E$ P HIGHS0 , 35
B DQGLPRY $YDRY/ CERDRY 6HYMFAH ,(F DZKR® RZGHG\KEMGDY R WHE&RPSDQ WHIOA H)  6&%& + REQIV/ / & WH6HBU \WH=RH) CP LO® 7UMARAY DO
&R DOG6DIK&N DVIQAYIGOY HFKOQ32 Z (HJ DOGFRMANHD WH32 ZQHY DG/ CERDRY 6HYIFH/0 62 // &

SXVXOQAR \WH\MP \/ DG FROGMRY/VHVR LOWHS P HIGG0 , 35 \WHY0A HUDFTXWG | URP \KHBHIBU | RYW SHIFHQW R \KHWKHG DG RAMBRAQ) HIXW IQMHVR
/ CE 6HYIFHVO 62 \KH33XUKDHG, QMW 7KHFRQIGHDIR) NGB 964 HIWR 6HIBUI RUWH 3XUFKDHG , QMUY FROIMMG R ZKIFK ZD/FRP SIMGR L

IQFDK L SXUXDONR \KH MMXOFHR \KIUW/R WH&RP S0 V6 HUHY % & RQYHWEB! 3UH HIHG 6\RAN WHS 6HIHV% 3UH HIMG VRN WTAG
YDOH WH 2 6HUEY % 6VBMG 900H  Z KIFK CBSUR LP DAVG \WH IDUYDDH DQG LWL D FDK SD P HWRQ ) HELXOY 7KH 6HIHY % 3UH HIHG 6\RFN LV
FROYHME®! LQR \KDWY R WH &RP SO0 1 FRP P R WRFN DAD FRQYHMRY SUFH SHUNKDUH HIXODWR Z KIFK DSSUR LP DG WH P DUNHASUFH DAKH GDMR FBRIQ) RUDD
DJJWIDMR \KOUW/R \WHE&RP S0 VFRP P RQVIBN Z KLFK CUHVXEMPMR DEFN XS SHURG DG UHAMIRNRQYROVOB
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/ CE 6HYFH/0 62 \WURIK LW \KEMGDUHY 1V HIDIHG 1Q SUIRMAQ) GERDAY WA \HYIFH/ $ YDRQ/ [E DG DQ XQUHIAG FRP SIQ KDYH D RZ GHIKLS IQMMNQ/ [E
BHYIFVO 62 R DG UAGRAWHD

(QIFREFHZIN$6&  WHE&RP SIQ GHMP LGHG \WDW [CE 6HYIFHV0 62 GRQRADDN\ DvD9 DUCEB!, QMM QMY QRUGRHY IMKDYH D FRQNRTILY | LCDGRDOLQMIXA
RYHUWH GBI CCHW + RZ HYHJ WHERP SO GHMP LGHS\WDAWERHY KDYH LI QU LEDQAG OHFH DY DUAKOR IWERDUG WBUBAHBNRY 7 KHH RUH WHERP ST \WHDNV\RH WY
LYY HNOQWHFRQRIEDMS | LDGRDOWBAP HQVXQGHAWHHDW P HKRG 8 QGHAKHHDAW P HKRG WHLQHAR HOWIQUDED UHFRGHG DNFRIWVIGWUAG I RUDQ. H FHWVR \WH
&RP SO0 VWKDHR \WHSXURADHG GDMI DUYDOHY/R WHLOMHXMHVLGHVLCE® GHADKHVRYHUWHFRINR \WHLOYHWE HOVL 0 $ W HEDOW CDMR LM HOV WH
H FHWVR \WH&RP SDQ VWKDHR \WHIQUYDOH/R \KHLQMHXAH LGHNVLCEG GHADXHNV RYHAHFRIAR WHLQYHWY HAZ D/CSSUR LP DMD Z KIFK Z DV DMIEX\BE®
R LQIQILEG DAHN DG JRREZ LD 7 KHHDNAL \H LOYHWR HA DIWMG | RUWH SRUNBXUFKDVH FKDQIHLO \KH & RP SDQ VKD R \WH LOYHAAH GUDXHV OGS Q. LP SOLP HQA
W/ UHDMY \R\WHLOMXNE HOW

, QEQILEG DAHN FROMMAR \KH YDDOMRQ R LGHILOE®! LQNQI LEB! DAHN DFTXUHG UHSUAHRNY \NDEH (ZP HY DG PP HY UHDIRQKLSV Z KIFK DUH EHQ) P RMYHG RQD
LI KWOCH P HXRG RYHUWH HAWP DAG XVHXOMHR  \ HOY 7KH VMLIKWICH P HARG R TP RWY DIRQ WBUHHIN WH &RP SDQ TV ERMEAP DM R \WH GMMEXWRQ R WH
HRQRP IF YODHR \WHLGHQWICEG LQBQILEGI DAHV ) ROWH\KUHHP ROMVHIGHG0 DK DOG I ROWHSHIRG T URP ) HEXTW MR LOMIF HOMMRIK 0 DFK

CP RMYDIRQ H SHOH R \WHH LQIILE®! DAVHIV [P RXQAG R DG UASHRMHD ZKIFK Z DV LFOGS IQ LFRPH BW [URP HIXAW P HKRG

QM HQY  / CE6HYFHVO 62 LQWHDFFRP SO0 LQ) FROGHOHEFRORIEDME WIAP HOVR RSHIDARQY DG FRP SUHKHMYHRW

* RREZ LOUBUAHONWHH FHVR WH SXURKDH SUFH SDIG RYHUWH | IUYDOH R QHADKHN CFTXLUHG LQ WH EXMQHW CFTXMURQR! / [E 6HYIFHVO0 62 LGRUHG RQ) HEXOW

* RREZ LOLY QRATP RMY HG EXW \MARG | RULP SOLP HOADABDIRGFH DO RUP RUH 1 UANXHQ® UL HYHON RURKDQJHY LQ FLUFXP \KBFHY LG FDAM KDAKH DAHAP LIKWEH
1P SOUG

) RUMH \KUHH P RQMV HOG-G 0 DK DG | RUMH SHIRG [ URP ) HEUDY MR LM HOVWURKIK 0 DK WH &RP S0 VWKDHR / [E 6HYIA
0 62 VQHNGRP HZ D/ DG UAGHRRMHD Z KIFK Z D/IGFOGHGIQLFRP H GW 1URP HIXW P HARG LI HOW  / CE 6HYLFHV0 62 LQWWH DFFRP SIQ LY
FROGHOHGFRORIEDM WM HWR RSHIDIRQY DG FRP SUHKHUYH@RW

, QWHWUHP RQMVHIG-G0 DFK DR UHFR.GHG| ROWH&RP SO WVHIXWY P HKRG LYW HAK/ CE 6HYLFH/0 62 IVAKP P DU HGLQWHI RTZ L) \EE®

( XUV LOMHR HOWDU Q) TP RXQADA QDY

| DE6HYLAVO 62 VCHALFRP HDMIEXBEGI\RWH&RP SIQ

, QG LEGI DAVHIVEP RMY DNRQLP RXQN

" MUBMRQR HIGQQIVIURP. HIXW LOYHAR HQW
( TXW LQYHXR HAVFDUY 1QJ) TP RXQADD DK

$VR 0 DFK WH &RP SDQ TV FOW LY YDOH R WH LG-QIVIHG LQIQILE® DAV DQG JRREZ LODZ KIFK. DUH LGFOGHS LQ \WH HIXW LOYHXR HOAFDW LQ) TP RXQAZ D/
DG WSHAYHD $VR ' HHPEHU WH &RP SO0 v FOUY LY YDOH R WH LGHQIVLHG LQIBCILE®! DXHN DQG JRREZ LOZ KIFK DUH LGFOGHS LQ \WH
HIXUV LMK HONDUY QY TP RXQAZ D/ 58] UASHRARYHD

7KHEEGVEHBZ SUMHAKH\XP P DU HGI LQDGADOQRP DIRY DVSIRYIG-GRWHERP SIQ B\ WHLQYHAM- | RAWHXGFRQRICDMG FRP SOQ

0 DK ' HRPBEU
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) RARH
3HIRGIRP
) RARH ) HEDOW
7KBHO ROV * DMR
, QAR HOV
(@G WURIK
0 DK 0 DK
1 HABYHOH
* LRWSIRLW
, R HIRP RSHIDIRD
1 HAFRPH
127( +&219(57.% ((127( 3$<$% (
0D &RQMHIEDIL RM
2Q0 D WH&RP SDQ HOMIGLORVHRXUMEY SXUKDHDIUHP HOVZ W0 DAY LAY XQG / 3 30 DWW LA | RANHLMKOFHR HIROMHRXUHG SURP IMRY CRMY
LQ\WH DIJ U DM SUCHSOOCP RXQIR FROIBALYHD WH20 D &ROMWEBIL RM  FROMMNEBILOR KDW/R FRP P RQWRFN SOUYDOH SHAKOH R WH
&RP S0 DvZ HOD/\WHIMWKOFHR \KDUR FRP P ROWREN DV D FRP P WY HWHH D5 Z DUDON | RUWH SXUAKDHR \KOWWR FRP P RQWRANR WH&RP S

7KH&RP SO0 DG LW \KEMG DU/ KDYH DOR HIMHG LOR DVHRXUM DIUHP HOAFUDA) DVHRXUMY LQMAANQ FHIBIQ SURSHYY R \WWH&RP SO DQG LW \KEMGDUH/AR VHRXUH\RH
SURP SWED P HQVSHURIP DFH QG AVAKDUH QI X@R DOR WH &RP SO0 v REQIDARQY XQAHUWHO D &ROMWEB! 1 R 3UGASDOIP RXQADDG LQMMWKQEHWHO D

SROMWEB! 1 R DHFRQMMEBILQR\KDW/R FRP P ROWRANR \WHERP SO DADFRMHMRQSUFHR SHAMKDHXQBWWHERP SIQ | LY\R P DNHDQ P RMY DIRQ
SD P HYZ KHYGH LQZ KUK FDHWHARQYHMRQ SUFHWKDOEHWHEZ HUR ROKHWDEQ) SUFHR WH\KDLY \KEWRWR DI GRUR

0 DWA LOCFTXUHGWHO D &RQMWEBI 1 RMZ 1\K SUCRLSDCIP RXQIR DG SOGWH SXUAKDHSUFHR D\MUDQ RILCDOMAKHAVRXQAR

2Q0D WHERP SDQ IMMHG L DZ DCUDQAR SXFKDH \KIW/R FRP P RQWRAN Z 1W DQH HFAVHSUWFHR H HAMEGIXQMKHILYH\ HOUDQQRYHIDY R
0D LL DZ DUDQAR SXUKDH \KDW/R FRP P RQWRAN Z IW DQH HIAVHSUFHR H HAVOEBI XQMOWHI LYH\ HOUDQQYHYOY R 0 D ZKIFK
Z DUDQNKDIEH FOGFHIBG DG H W XOAKHE DI DOWED P HAR \WHO D SRQMWEBI1 RM DG LL \KIW/R FRP P RQWRAN DV DFRP P 1\ HQWHHI RUH SXURKDH
R \WHO D SRQMWEBI1 RM Z KIFK Z HHHIGHGLQIX@DVR 0 D 2Q0D WHERP SIQ GHIVHIG\KAK OX® H HXMG0 D SRQMWEBI1 RM
Z DUDQVOQGFRP P ROWEFN\RO D LODIDQXEHIYHY R \KFK SXUKDHSUWFH

7KH&RP SIQ LVREQIDMG\R P DNHIP RMY DARQSD P HQVIQFDK VRO DA LORZ DUBAKHWED P HOAR \KHO D SRQMWEBI1 RM DVSURVIGHGLOWHI RTBRZ 1Q) \EE®H

3D P HW DM 3D\ P HV$ P RXQV
1IRMPEU SOV DFFOHGLOMIWNIRIK 1 RYHP B

" HPBEU SOV OFRXHGLOMMWWNURAIK ' HHP BHU

-0 SOV FFXHGLOMAXYRURXIK - DO

) HEOOW SOV CFRUHGLQMFWMKURKIK ) HEXDY

0 DK SOV IFFXHGLOMIMARURKIK O DK

$3UO SOV CFRUHGLOMPWWURKIK $ SUO

0D 7 KHHQMHUP DQQ) RAMBAQ) EDDIFHR \WHO D &RHWEDI1 RM

, Q FRQHANRD Z LW WH IMBOFH R WHO D &ROMWEGI 1 RM \WH&RP S0 LPXUHE G-EWMKDFH FRAV R LFOAQ) \WHMKXOFHR ZDUDONDYD

ILQEHIVI FH Z KUFK LV FDSAB H500GZ LOEHIP RW HLORLOMMXW SHOHRYHAMHWP R \KHO D &ROMWEBIL RM
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0D &RQHINEGIL RM ARG

YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFROEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDAWH Z DUDQWV IMXHG\R O DA LQDQG D\KLLG SOV DV DI LQEHIV I HH
P HAKHGHIQURQR DGHIYDAYHIDEMV DAKHERP SO FOQGRADYRG DQHADK \HINBP HXQGEHUPHABQ ALURXP WBGRHY 0 DI HP HWGHMP LGHS\WHSURETEOW R D) \R
P DNH 0Q P RMY DARQ SD P HOAZ KHQ GXH \R EH UHP RM DG D/ VKK \WH [ DUYDDH R \WH Z DWDQW Z 1\ 0O H HAVH SUFH R H HIAVOE®! XQMDWH | LYH\ HOU
DOQYHIOY R 0 D ZKIFK Z DWDQMKDEDEH FOGFHIBG DG H WIIXAKHG DIDIQMED P HQAR WH 0 D &ROMWEB! 1 RM KDY BHHD HXP DMG R EH HR
$FFRAQO WHIDUYDOHR WH Z DUDQN Z WK DQH HAVH SUFHR H HIAVOE®! XQMDWH [ LYH\ HIUDQQYHIOW R 0 D Z DV RO LHG DV GHUYDIYH
AEOVRQ0 D 7KHIDUYDOH/R WH Z DWDQWVZ L\ DQH HAVHSUFHR H HAVCEGIXQMDKHI LYH\ HOUDQRYHYOY R 0 D IMKHGRQO D

Z HHFRP SXWMG XMQ) \WWHY4DFN 6FKRBY ROIRQ SUAQ) P RGHOZ LW \WH I RTBRZ LQ) DAXP SIRQY WRAN SUFHR YRDMDW R UM [ BHUWDMR DAL
AYIGHEG\ IHBR ~ DOGH SHAMGAHR  \ HW

, QIFREXFHZ W $ 6& SRAHGVIURP WHVOBIR D G-EWQXWKP HOAZ 1MW MRFN SXUKDVH Z DUDQWV DUH DIBRADMS VR WWH \& R HBP HQIV EDVHG RQ WH UHDWYH | DU

YDOH/R WHG-EWQWIKP HAZ \WRXAWKHZ DUDONDQGR \KHZ CUDQAHP VHYH/DAP HR IWKOGFH 7 KHSRWNRQR! \WH SURFHHO/ DERFDMG VR \WH Z DUDQIV DUH CFFRXQIMG | RUDY
GHUYDAHIOCELON 7 KHU-P DQEHUR WHSURFHHGY DUH DERFDMG VR WHGHEWOIKP HYBRMROR \WHWIQLRNRD

, QUFFREDFHZ WS 6& WH&RP SDQ GHMIP LOHG WDWKH FROYHMRQ SIRYIMRQY FRQEIQ D HP EHEEHE GHLYDAYHI HDMUHDQGWHERP SO YDOHG\WHGHIYDYH
| HDMUHVFEDIDAD UFREQ) G-EWAVFRXQADQG GHYDYHACEMN LOCFFREGFHZ W WHSIRIMRY/R WHFRQHWEBIGEMHHL RM  + RZ HYHU P DI HP HWGHMP LQHGWH
SURTH@OWR 1000Q) R P DNHOQLP RYY DARQSD P HZ KHY GHWR EHUHP RIMDQG DVAKFK WHI DUYDOHR WHHP EHEEHEFRQYHMRQ! HDMUHKDVEHHQHAWP DRMGWR EH] HR

7KH&RP S RG-S DWREDG-ENAVRXQIR UHIDAG AR \KH R LCDOMKHGVARXQAVFRP P RQVKDUAY/IMKHG DQGZ DUDQVIMKHGVRO DIV LODZ KIFK Z LGEHDP RMY HS
RYHWHWP R \KHO D &RQHWEDI1 RM

) RARH\WUHHP RQMVHIGHG0 DK P RMY DIRQR  G-EVWAMVRXQNIE G-EVAKKDQFH FRW QG LOMMW] SHOHUHDMG\R\KHO D &ROMHWEBI1 RMLP RXQM\R
oG UAGHRRMHD Z KIFK KDYHEHDIGFOGGIQLOMIWN SHOH2 TP RWYDAROR  G-EWANARXQADDG G-EWAKKDGRH FRUNDGG LOMBN SHOH2 - RMHURQWWH
OFFRP SO0 LQY FRIGHQHGFRQRIEDAGMBAP HOVR RSHDNRQY DG FRP SUKHOMYHERW

X0 RQHIEBIL RM

20Q-X0 WHERP SDQ - HOMHG LOR VHRXUMEY SXURKDHDI UHH-P HOVZ AW ) LOANUH* REDCR SSRUMQMY) XQG / / & 2) LANUH | ROHIKOGRHR HQRMRXUG
SURP IMRY - QR LQWH DJJ U-) DM SUGHSDODP RXQAR FRIDAHD \KH?-XO SRMWEBI1 RN FROMMED LQR KDBVR FRP P RQMBAN SCUYDDH
SHAKOH R WHERP SIQ DvZ HODV\KHIMKOGFHR \KOW/R FRP P RQWRAN DVDFRP P W HQVHH DQG Z DUION | RARHSXUKDHR \KOW/R FRP P RQWRANR

WHERP SI) 7KH&RP SIQ DQGLIWAKEMGDUHYKDYH DOR HMUHG LQR DVHRXUMY DI UHHP HQAFUDA) DVHRXUMN LOMMINQ FHYQ SURSHYWY R WHERP SIQ - DOGIWAKEMGADUH/
RVHRXUHWHSURP SABD P HVSHIRP DFH QG AVAKDUIHIQI X@R DOR WHERP SO VREQI DMRQYXQEHMH-XO SROMWEB!1 RM 3UGASDOCP RXQADQG LOMIMWKGE-
WH-X® &ROMWEB! 1 R DUH FROYHWNEGI LR WKDBWR FRP P RQWRAN R WH&RP SO DAD FRYHMRQ SUFHR SHUMKDUH XQBW \WH&RP SIQ 1DOY\R P DNHDD
P RMY DARQSD P HQAZ KHGXH LQZ KUK FDVH\WHFRQYHMRQ SUFH\KDTEHWHGZ HUR RARHWDAQ) SUFHR WH\KDLY \XEMAMR DI GRUR

) LLYANLH CFTXLHG WH- XO &RQMWE®BI 1 RMZ W SUGASDOIP RXQAR DG SOG \WH SXUKDH SUFHR D\WMUDD R LGDOMKH GVRXQAR 2Q
-XO WHERP SI) IMKHG L DZ DUDQWR SXUKDH \KOW/R FRP P RQWRAN Z LW DQH HAVHSUWFHR H HAMEGIXQMKHI LYH\ HOUDQRYHYOY R -X®
L DZ DUDQAR SXUKDH \KOWW/R FRP P RQVIRAN Z LW 0QH HIMVHSUFHR H HAMEGIXQMDKHI LYH\ HOUDQRYHIOY R -XO Z KIFK Z DUDQAKDT
EH FOQAHIG DQG H WXOKHG DIDQXMED P HWR \KH-XO SROMWEBI1 RM DG UL \KIUW/R FRP P RQWWRFN DY DFRP P WY HQAYHH | RUWH SXUADHR \WH--XO
SRQMWEBI 1 RM Z KIFK Z HH HIHG LQ IX@DVR -XO 2Q-X0 WHERP S GHIYHIG\KFK OX® H HXMG - XD SROMWEB! 1 RM Z DUION DG
FRP P RQWBFAN\R) LIXNUHDI DQXBHIYHY R \KFK SXUKDHSUWFH
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X0 &RQHMEGILRM FROMMG
7KH&RP S LVREQIDME\R P DNHLP RMY DARQSD P HOVIQFDK WR) IXMUH\RZ DB/AWHUED P HOR WH-XO  &RQYHMEGI1 RM D/SURNGHGLQWHI RIBZ 1) \BED

3D P HQW DM 3D P HX$ P RXQW

- SOV CFRKHG LOAMAAKURXI K - DO

) HEOOW SOV OFRKHGLQAMMIAKURXIK ) HELXOLY

0 DK SOVIFFKHGLQMFIURIK 0 DK

$SUO SOV ARG LQMIAMMURAIK $ SUO

0D SOVIFFKHGLQMIFIURKIK O D)

-XCH SOV CFRUKHG LQMIFIARURXIK - XCH

-XO 7 KHHQWHUWP DQQ) RAMBEQ) EDDFHR \WH-XO &RQMWEBI1 RM

, QFRQGHANRDZ LW \WH IMBOFHR \WH-XO SROMWEB!1 RM WH&RP SO0 LGRXUHG G-EMAKDFHFRIVR LFOQAQ) \WHIMMOFHR Z DUDQNDVDILQEHV

IHH Z KK VDB HG DG Z LOBEHIP RW HG LOR QMW SHOHRYHAMWHWP R \WH-XO &RQMHYWERIL RM

YOG XSRQWH &RP S VODOMYR WHFIMUDFROEIGHGIQ$ 68  \WHERP SIQ GHAMP LQHG WDADIWH Z DUDQN IMKHG VR ) LANUA DQG D\KLLG SOWV DY DILGEHIV I HH
P HHAKHGH LQUWRQR DGHIYDAYHICEQN D/WHERP ST FOQIRADYRG DGHARDK \HINBP HWQE-URHISIQ ALLFYXP WWERHY 0 DRI HP HWGHAMP LQHG \WHSURETELOW R | DAY
R P DNH D0 CP RMY DIRQ SD P HAZ KHD GXH \R BH WP RIM DQG DV \MAK WH | DUYDDH R \WH Z DUDQN Z W DQ H HIAVH SUFH R H HAME®B! XQMWH |LYH\ HOU
DOQYHIOY R -XO Z KIFK Z DUBQAKDTEH FOGRHIBG DG H W XOKHG DI DQWED P HIWR \WH-XO &RQMWEB!1 RM KD/EHQHMP DAG\R EH] HR $ FFREQIO
WHIDUYDDHR \KH Z DUDQNVZ 1\K DQH HAVHSUFHR H HAMEGIXQMDKHI LYH\ HIUDQRYHIDY R -XO Z DVFODMI LHG DV DGHIYDRYHOCELQW RQ-XO

7KHIDQUYDDHVR \KH Z DUDQNVZ WK DQH HAVHSUFHR H HUAMCEG! XQMDKH I LYH\ HOUDQQRYHYOW R -XO IAHG RQ-XO ZHHARP SXAG
XMQ) \WHYLDAN 6FKRBY RMRQ SUAQ) P RGHOZ LW WHI RGBZ LQY DIXP SR/ WHAN SUFHR YRDWMV R UM | HHUDMR DOQMOAYIGHEG\ HGR
DGH SPMGAHR  \ HOW

,QIFREIFHZ W $ 6& SFRAHO/1URP WHVOBIR D G-BNOQWKP HOAZ W RN SXUAKDVH Z DDAV DuH DEBADMG W \KH \J R HBP HQWV EDVHG RQ \WH UHIMYH | DU
YOOH/R \WHG-BNQIKP HQAZ MKRXWKHZ DUDQN DGR \KHZ DUDQAVWKHP VHYH/DAP HR IWXDORH 7 KHSRIWRQ R \WH SURAHHGY DIBRFADMG W \WWH Z DUDQWV DUH CAFRXQMG | RUDV
GHUYDRYHAAON 7 KHUHP DOQGHUR \WH SURAHHGEY DUH DEBADMG R \WH GHREWOQWIKP HABRWROR \WHWBQRIRQ

, QIFFREFHZ WS 6& \WH&RP S GHMIP LCHE WDAKH FRQYHMRQ SURYIMRQY FRQEIQ DO HP BHEGHG GHUYDRYH I HOMUHDQG WH&RP SDQ YDOHG\WWHGHIYDRYH
|HOMUHVFEDDMD  WHFRAEQ) GHREWAVARXQADQG GHIYDRYHICHOW 1Q CAFREXFHZ W \WHSUIRVIMRQVR WHFRQYHWEBIGEWMAHLI RM  + RZ HyHJ P DRI HP HWAHMP LCHS\WH
SFRHEHOVR 100Q) R P DNHDQLP RMY DARQSD, P HWZ KHYGHWR EHUHP RMBQG DY \XAK WH I UYDDHR - WHHP BHEEHE FRQYHMRQ I HDXMUHKDY BHHQ HWP DMGVR EH] HR

7KH&RP S0 UHREHE D\RBDG-BNGVFRXQAR UHDWG VR WH RUILCBONWWXH GVARXQAFRP P RQ KDY IWXHG DG Z DUBQN IMWXHG WR) LIANUH Z KLIFK Z LOBEH P RW HG
RYHAHWP R WH-XO &RQMHWERI1 RM

) RAWHKUHP RQMVHIEHG0 DK P RMY DIRQR  G-EWAVARXQADQG G-EWAKOGRH FRAN DG LQMIW] SHOH UHDMG R WH- X0 SROMMEB! 1 RMIP RQAM\R
DG WASHRARYHD Z KIFK KDYH EHDLFOG-GLOIQMMMN SHOH? [P RMYDIRQR G-EWAVFRXQNDQG G-EWAKKOGFH FRWDQG QMW SHOH2  RIHURQ\WH
OFFRP SO0 LQY FROG-DAHG FRQRIEDMG WP HQVR RSH.DINRQY DG FARP SUKHUYHBRW
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2RREH)  &RQHUEDI1RM

2Q2 AREHU WH&RP SO HOMHS LOR VHRXUMY SXUFKDVH DI UH-P HOV'Z W O DM LEDDGG ) LUANILH | RUWH MAOGFH R VHIRUMHRXUHG SURP IMRY - RV LQ\WH
DJJUDM SUCASDODP RXQAR FRIDAMHD \WH 32 AREHU &RQHWEGI 1 RM OQG FRIBANYHD Z 1K WH 0 D &RHWED! 1 RM DQG \WH -XO
SROMWEGILRM WH?  &RQYHWEGI1 RMW  FROYHMEGI LR \KDW R FRP P ROWRAN SCUYDOH SHNKDH R WHERP SIQ DV Z HIDV \WH MKOGFH R
KD/ R FRP P RQWRAN DV D FRP P LW HATHH DQG Z DUDQW | RUWH SXURDH R \KOWWR FRPPROWRAN R \WHERP SO 7KH&RP SIQ DG LW \KEMGDUHY KDYH
HOMHGLOR \WDAAHVEIQVHRXUMY DI P HQN FUHDI) DVHRXUMY LOMMNQ FHVBIQSURSHW R WHERP ST DOG WAKEMGDUHAR VHRXUHWH SURP SVED: P HQVSHIRUP DFHDOG
QWKDJHIQIX@R DOR \WH&RP SIQ IV REDIRY XQGHUWH2 RREHU. &RQHWED! 1 RM 3UCRSOOIP RQADEG LOMMMKQG-UWH2 RREHU. &RQHWED! 1 RM DA
FROHMEG! LOR KD R FRP P ROWRAN R \WH &RP SD0 DAD FROHMRQ SUFH R SHUNKDUH XQBW \WH &RP S | DY \R P DNH DQ P R DARQ SD P HWZ KHQ GH 1Q
Z KIFK FDVHWH FRQMHMRQ SUFH\KDOEHWH®Z HUR RAKHP DNV/BUFH DVGHIGGIQWH2 AREHU. &RQYHMEGIL RM R \WH\KDU

0 DWW LODFTXUGWH2 AREHD. & RQ/HMNEGI 1 RMZ LW SUKFLSDODP RXQAR DG SOIG \WH SXUAKDHSUFHR D\MUDQ RULDOMKH QVARXQAR
2Q2 AREHU WH&RP SDQ LMKHG L DZ DUDQAR SXUKDH \KDWWR FRP P RQWRANZ W DQH HFAVHSUFHR H HAMEGIXQMOKHI LYH\ HOUDQYHYDY R
2 AREHU LL DZ DUDQAR SXUKDH \KOUWVR FRP P RQWRFN Z W DQH HFAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQRYHIDY R 2 AREHU ZKIFK
Z DUDQAVKDIDEH FOQFHIBG DOG H WY XMWKHG DIOQMSD PHAR WH2 RREHU &ROYHMEGI 1 RM OQG UL KO R FRP P RO WRFN DV D FRP P W HQATHH | RUWH
SXADHR WH2 RREHU  &ROHWEBIL RM Z KIFK Z HHFHDUHGLOI XADVR 2 AREHU 2 Q2 AREHJ WH&RP SDQ GHIYHIHG\KAK GXO® H HXMG2 RREHU
&ROMHWEGI1 RM Z DUDQNDOGFRP P RQWRANVRO DY L@DIDQMBHIYHY R \KFK SXURKDHSUFH

7KH&RP SO LVREQDAG\R P DNHIP RWY DARQSD, P HOVIQFDK VRO DAY LODRZ DLBARHWED P HOR WH2 RREH)  &RQYHWEBIL RM DVSIRVIGHGLOWHI RIBZ 1Q) \BED

3D P HQWV DM 3D P HX/$ P RXQW

$ SO SOV DR LOMIAKURAIK $ SO

oD SOV OARXHGLOMIMURKIK O D)

“XCH SOV CARKHG LOMIFURXIK - XCH

-XO SOV CARKHGLOMIAKURXIK - X

$ XIXWV SOV CARKHG LQMIAVURKIK $ XIXWY

6HBNP BHJ SOV CARKHGLQMIMURXIK 6HBAP EHJ

2 AREHU 7 KHHQMHUP DQQ) RAMIAQ) EDDFHR WH2 AREHU &RQYHWEBIL RM

) IANUHDFTBGWH2 AREHU. &ROYHWEBI1 RMZ LW SWGASIOTP RXQAR DG SOG\WHSXUKDHSUFHR D\MUDQRUILGDOMMHAVRXQAR 2Q
2 AREHU WH&RP SIQ IMKHG L DZ DUDQAR SXUFKDH \KDWW/R FRP P RQWRAN Z WK DQH HVHSUFHR H HAMCEG XQMDWH I LYH\ HOUDQRYHYON R
2 AREHU LL DZ DUDQAR SXFKDH \KOWW/R FRP P ROWRAN Z WK DQH HVHSUFHR H HAMEGIXQMWKHI LYH\ HIUDQRYHYOW R 2 RREHJ ZKIFK
Z DUDQWKDOEH FOGRHIBG DOG H WIXOKHG DIOQMED PHOAR WH2 AREHU  &RQHMWEGI1 RM DG LL KO/ R FRP P RQWRAN DV D FRP P W7 HQATHH | RUWH
SXKDHR \WH2 AREHU  &RQMMEGIL RM Z KIFK Z HHHHGLQI X@DVR 2 AREHU 2 Q2 RREHU WHERP SO GHIYHIHG\KAK GO H HRWG2 RREHJ

&RQMWEBI1 RM Z DUDQNDQGFRP P ROWRANR ) LUANUH DI DQWEHIYHY R KK SXURKDHSUFH
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2RAREH)  &ROHIEGILRM FROMXHS

7KH&RP SO LVREQIDRMG\R P DNHEP RMWY DINRQSD P HOVIQFDK WR) LXNUHWRZ DB/ WH WD P HOAR \WH2 RREHD &RQMHWERI1 RM D/SURVIG-GLOWHI RTBZ LQ) \BE®H

3D P HQWV DM 3D P HX$ P RXQW

T SOV CFRXHGLOMIARURIK S SUO

0D SOV ARG LQMMIAURKIK O D)

-XCH SOV CFRKHG LQMFIURXIK - XCH

-XO SOV CFFKHGLQMKURXIK - XO

$ XIXWNV SOV EFRXHG LOMARURKI K $ XIXUV

6HBP BHU SOV ARG LQMMIKURXIK 6-BAP BHU

2 AREHU 7KHHQWHUP DQQ) RAMBDAQ) EDDFHR WH2 AREH) &RQYHWEBIL RM
,QFRQQHARD Z W WHIMMOFHR \WH2 AREHU. &RQMHMEGI 1 RM \WH&RP ST LGPXUIHG G-EWAKKDFH FRIWR LFOQAQ) \WH MKXOFH R Z DUDQVDV/D

IQGHIVIFH  Z KK IVAEMIT HS DG Z LOEHDP RW HGLQR LQMIRW SHOHRYHAMWHWP R \WH2 RREHJ S&RQYHWEDI1 RM

YDHG XSRQWHERP SO IVDEIOMYR \WHRIMUIDFRQEGHSIQ$ 6&  WH&RP SO GHALP LGHE WDADWH Z DUDQNVIMKHG\R O DXV L@DQG) LUANUH DOG D\MLG SOW DVD
ILQEHIVI HHP HAAMHGH IQWROR DGHUYDAYHITEL@I DAKH&RP SO FOQERADYR G DQHAFDK \FINBP HOWKQEHUFHMBQ AP IR 0 DQIHP HWBAMP LGHG\WHSURECELOW

R 1DOQ) \R P ONH DR P RMY DARQ SO P HAZ KHD GXH\R EH UHP RiM DQG DV AKAK \KH | DUYDOHR \KH Z DUDQNVZ WK DQH HIAVHSUFHR H HANCEBI XQMDKH I LYH
\ HOUDQQYHYOY R 2 RREHU Z KIFK Z DUDQAKDOEH FOQFHIBG DOG H WY XMKHG DIOQMED P HOAR WH2 FREHU. &RQYHMEG!1 RM KD/EHHQHIMP DAMGWR EH] HR
$ FFRAEQIO \WHIDUYDDHR \KH Z DUDQWVZ \K DQH HIAVHSUFHR H HAMEGIXQMDKH | LYH\ HOUDQRYHIOY R 2 AREHU Z DVFODI LHG DV D GHIYDAYH
CHON RY2 AREH 7KHIQUYDDHVR \WH Z DUDQNVZ W DQH HAVH SUFHR H HAVCEGI XQMOWH [ LYH\ HOUDQRYHYOY R 2 AREHJ MMX-GRQ
2 AREHU Z HH FRP SAMG XMQ) WH %4OFN 6FKRBY ROWRQ SUAQ) P RE-DZ W \WH | RTBZ Q) DAKP SINRQ/ WRFN SUFH R YRDMWV R UM | UH UDM
R DOQOOAVICHEG\ IHBR  OGH SFPAG@HR \ HY

,QIFFRMEFHZ W $ 6& SURHHBY IR WH\DBIR D GHEWQUAKP HAZ [\ KRN SXURKDVH Z DUDQN DUH DIRFDMS R \H\Z R HBP HQWV EDHG RQ \KH UHIMYH [ DU

YOOH/R \WHG-BNQIUKP HQAZ MKRXVWKHZ DUDQNV DGR \WHZ DUDQAVWKHP VHYH/DAP HR IWXDORH 7 KHSRWRQ R \WH SURAHHGY DIBRFADMG R \WWH Z DUDQWV DUH CHFRXQMG | RUDY
GHUYDRYHAEOW 7 KHUHP DOQGHUR \WH SURAHHBEY DUH DEBADMG R \WH GHEWOQWIKP HABRWROR \WHWBQRIRQ

, QIFFREFHZ WS 6& \WH&RP S GHAMIP LCHE WDAKH FRQYHMRQ SURYIMRQY FRQEIQ DO HP BHEGHG GHUYDRYH I HOMUHDQGWH&RP SDQ YDOHG\WHGHIYDRYH

IHOMUHVFEDDMD  WHRAEQ) GHREWAVARXQADQG GHIYDRYHAICHOW 1Q CAFREXFHZ W \WHSUIRVIMRQVR WHFRQYHWEBIGEWMHLI RM  + RZ HyHJ P DRI HP HWAHMP LCHS\WH
SFRHEHOVR 1000Q) R P DNHDQOP RMY DARQSD, P HWZ KHYGHWR EHUHP RMBQG DY \XAK WH I LUYDDHR - WHHP BHEEHE FRQYHMRQ ! HOXMUHKDY BEHHQ HWP DMGVR EH] HR

7KH&RP SR UHRG-GDWRBDGHEWAVRXQAR UHDWG VR WH RUI LCDOWSH GVARXQAVFRP P RQWKDUWY IMMHG DG Z DUDQN IMMHGWR O DWW LO@DOG) LWNUH Z KK Z 1@
EHCP RW HGRYHMWHWP R WH2 Rk &RQMHWEBI1 RM

) ROWHWUHP RQMVHIGHE0 DK P RMY DIRQR  G-EWAVFRXQNIE G-EVAMMOGFH FRUWWDQG QMM SHOHUHDAG\RWH2 AREHU  &RQYHWEGI1 RMIP RXQAG
R oG UWASHRAIYHD Z KIFK KDYHEHHRLGFOG-GLOIQMIWA SHOH2 TP RMY DARQR  G-EVWAVFRXQNIG G-EVAKOFHFRWDQGLOM BN SHOH2 - RIHURQWH
OFFRP SO0 LQ) FROGHDAHG FRQRIEDMG WP HQVR  RSH.DINRQY DG FARP SUKHUYHBRW
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0DUK  &RQHINEDI1RM

2Q0 DWK WH &RP S HQMUHG LQR \HRXUMIY SXUKDH DIUHHP HOV Z W O DM LGD) XQG / 3 IRUWH DMAOGFH R VHQRUVHRXAUHG SURP IMRY - GRAW LQ \KH
DJJU-I DM SUGASDOLP RXQAR FRIDAMHD \WH 30 DK SROMWEGI 1 RM  FROYHWE®! LQR KD R FRP P RQ WRFN SOUYDDH SHUKDH R \KH
&RP S DVZ HODVWHIWAOGHR \KDW/R FRP P RQWRAN D/DFRP P W HWHH DQG Z CUDQN| RAWH SXUAKDHR \KDW/R FRP P RQWRANR WHE&RP SI0

7KH&RP SO DOG W\KEMA DU KDYH DR HIMHG LR DVHRXUMY DI P HQAFB D) DVHRXUMY LOMMXNQ FHYBIQ SURSHWW R WHERP ST DOG IW\KEMADUH/ VR VHRXUH\WH
SURP SYED. P HOVSHIRP DIFHOQG GVKOUHIQI XOR DOR WHERP SOQ VREWIDMRQ/XQEHMHO DK &RHMEGI1 RM 3UCFRSDOIP RXQATQGLQMMWKQEHHO DK

&RHWED 1 RMOUHFRMHWEBILQR\KDBVR FRP P ROWENR \WH&RP STQ DADFRYHMRQSUFHR SHAMKDUHXQBWWH&RP SO | OY\R P CNHDQ P RWY DARQ
S0 P HWZ KHYGH 1QZ KLFK FDHWHFROMHMRQ SUFHWKDOEHWH®Z HUR RAKHP DN/BUFH DVGHIGHGIQWHO DK &RMHWEDIL RM R \WH\KDUY

0 DM LGOFTXLGWHO DK &RMHWEB!L RMZ W SUCRLSDCTP RXQIR DG SOGWHSXUADHSUFHR DMUDQRUWLCDOMKHAWRXQNR 20
0 DK WH&RP SIQ IMKHG L DZ DUDQAR SXUADH \KDJWR FRP P RQWRAN Z W DQH HIRVH SUFH R H HIAVOEGI XQAOWH | LYH\ HOUDQRYHYOW R
0 DK L. DZ DUDQAR SXUKDH \KOUWR FRP P ROWRAN Z [\ DQH HIRVHSUFHR H HIAMEGI XQMDXH I LYH\ HOUDQQRYHYOW R 0 DWK ZKFK
Z DUDQAVKDIDEH FOGFHIBE DQG H WY XMWKHG DIDIQMED P HOAR WHO DK &ROMHWEGI 1 RM DG UL KDWY R FRP P RO RN DV D FRP P WY HQATHH | RUWH
SAADHR WHO DK &ROYHWEDI 1 RM Z KIFK Z HH HOQHG LQ XDV R 0 DK 2Q0 DK WHERP SO GHIVHIHG \KFK GXO® H HRAMG0 DK
&ROMHWEGI1 RM Z DUDONDQGFRP P RQWRANVRO DY LD CIQMBHIYHY R \KFK SXURKDHSUFH

7KH&RP S0 LVREQIDAG\R P DNHIP RWY DARQSD. P HOVIQFDK VRO DAY LADRZ DLB/ARHWED P HOAR WHO DK &RQOHMEGIL RM DvSIRVGHGIOWHI RTRZ LQ) \EEB

3D.P HOW DM 3D\ P H)/$ P RXQW

6FBMP BFU SOV IFFXHGLOMANYRURXIK 6FBWP BFU

2 AREHU SOV IFFUHGLQMPXURIK 2 FREH)

1RHPEU SOV IFRXHGLQMPXMWUIRIK 1 RYHP BHU

CHPBU SOVIFFUHGLOMIAAMRAIK ' HHP BHU

-0y SOV IFRUHGLQMIXWURKIK - DO

) HEOOW SOV IFRXHBLOMIFKRURKIK ) HEDW

0 DK 7KHHQMHUP DQQ) RAMBAQ) EDDGFHR WHO DR &RQMHMEDIL RM
,QFRIGHANRDZ W WHIVWOFHR WHO DK &ROYHWED! 1 RM \WH&RP S LGRXUHG G-EVWAKKOGFH FRWWR LFOQQ) \WH IMMOFHR ZDUDQNDYD

ILQEHIVIFH Z KK LRSS HGDQGZ LOEHDP RW HGLOR LQMIAN SHOHRYHMHWP R \KHO DK &RQMHWEBI1 RM

YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFROQEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDAWH Z DUDQWV IMXHG\R O DA LQDQG D\KLLG SOV DV DILQEHIV I HH
P HAKHGH LQURQR DGHYDAYHACELQN DAKHERP SO0 FOCRADYR.G D CHVDK VFINBP HOAXQGEHURHMEQ ALY WECRHY 0 DRI HP HOAGHMP LGHSWHSURECELOW R 100 R
P ONH D0 0P RMY DIRQ S0 P HQAZ KHD GXH VR EH WP RN DQG DY/ \MAK WH IDUYDDH R \WH Z DUDON Z WK 0D H HAVH SUFH R H HIAME®G! XQMWH ILYH\ HU
DOQYHIOY R 0 DK ZKIFK Z DUDQMAKDXDEH FOCFHIBG DQG H W XOWKHG DIDQWASD P HAR \WH 0 DK &ROMWEGI 1 RM KD/ EHHD FAWP DMG \R EH] HR
$FFREQO WHIDUYDDHR \WH Z DUDON'Z W DQH HFMVH SUFHR H HIAMEGI XQMWH | LYH\ HOUDQQYHIOY R 0 DK Z D/ ROWILLHG DY GHIYDMH
ROV RQO DK 7KHIDUYDOH/R WH Z DUDQNVZ \W DQH HAVHSUFHR H HRVOEGIXQMKHI LYH\ HOUDQRYHYOW R 0 DK IMKHGRQO DK

Z HHFRP SAMGXG) \WHYEDN 6FKRBVRINRQ SUAQ) P RGHY W \WHI RTBZ Q) DRKP SINRQ/ WHAN SUFHR YRIDMV R UMN [UHUDMR DAL
AYIGHEG\ IHBR  DOGH SHAMGAHR  \ HW

,QIFREIHZ W $ 6& SFRAHO/1URP WHVOBIR D G-BEWOWIKP HOAZ W RN SXURKDVH Z DDV DuH DIBFADMG W \KH \J R HBP HQWV EDVHG RQ \WH UHDMYH | DU
YOOH/R \WHG-BNQIUKP HOAZ MKRXVWKHZ DUDQNV DGR \WHZ DDAV WWHP VHYHY/DAP HR IWXDOAH 7 KHSRWRQ R \WH SURAHHGEY DIBFADMS R \WH Z DUDOWV DUH CAFRXQMG | RUDV
GHUYDRYHAAOW 7 KHUHP DQGHUR \WH SURAHHGEY DUH DEBRFADMG R \WH GHEWOQWIKP HABRWROR \WHWBQRIRQ
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ODUK  &RQHINEDITRM FRQMX-G
, QUFFRUEDGFHZ \NS$ 6& WHERP ST GHMP LGHE\WDAH FROMMRQ SURIMRQY FRQIBIQ DR HP EH3GHG GHUYDAYHI HDOMUH DG WHERP SDQ. YDOHGWHGHIYDAYH

|HOMUHVFEDDMD  WHFRBQ) GHEWEVARXQADQG GHIYDRYHAICHOW 1Q CAFREXFHZ W \WHSIRVMRQVR WHFRQYHWEBIGEWMAHLI RM + RZ HyHJ P DRI HP HWAHMP LCHS\WH
SRHHOVR 1000Q) R P DNHDQLP RMY DARQSD, P HWZ KHYGHMWR EHUHP RMBQG DY \XAK WH I UYDDHR - WHHP BHEEHE FRQYHMRQI HDXMUHKDY BEHQ HWP DMGVR EH] HR

7KH&RP SR UHFRG-G DREDG-BNAVARXQAR UHDWG W \KH RUI LCBCIWWXH GVARXQAVFRP P RQWKDUHAY MMXHG DG Z DUDQNV MMHG\R O DWW LA Z KIFK Z LOEHDP RWHG
RYHMHWP R \WHO DK &RQHWE®BI1 RM

) RARH\MUH P RQMVHIEHS0 DK P RMY DIRQR  GHEWAVFRXQADQG G-EVWAKKDGFH FRAV DG LOMMNW] S-OHUHDM\RWWHO DK &ROMHMEBI1 RMIP RQM
R DG UASHRAYHD Z KIFK KDYHEHHQIGFOG-GLOLQMIWW SHOH? TP RMY DARQR G-EVAVFRXQADQG G-EVWARKOGFH FRWDCGLQMIWW SHOH?  RMHURQWH
OFFRP SO0 Q) FRIGHQHGFRQRIEDAGMBAP HOVR RSHDNRQY DG FRP SUKHOLYHERW

S&ROMINEGILRM/DQG0 DK~ &RHINEBIL R+ ( YHOVR * HDXQV

7KH  &ROMHWEGI1 RWOGWHO DK &RHWEGI1 RMFRQEIQPMEP DY HHOWVR GH DXOVXSROWHRFFXUHIHR Z KIFK DWUILYIQY HI HAARWNH U KWR PXUHR
WHERWRZ HJ - \KH CRM/ \KDEDEHFRP H GXH DG SO DEG! DG WH ERURZ HVKDIDSD, VR \WH BIOGHUV DQ CP RXQAHTXOOWR \WH SUGALSDODP RXQARH RAMBIEQ) XQEHINKAK CRM/
SOV CFRXHS LOMAWLGFOAQ) ) HDXAOVQMAWDVGHIGGIQWH  &RYHWEBI1 RW/OGWHO DK &RHWEBIL RM ASHRANHD  SIRYIGHS KRZ HYHU KDY
0 DWW LODGG) LANLH FROBARYHD \WH? & RHMEBIL RMY/ HIGHY P D LQWHUNRBIGVFHNRQ GHAMP LGHWR CFRHBABD P HOASDWWOWKTU/R \WWH&RP SO0 IVFRP P RQVIBFN
SAOKOQMR\WHFRYHMURYIRP XDHVRWIOWH  &RHWEGIL RM/DGWHO DK &RHUEGIL RM DG SDWORDK

* XU WH TXOWUHIGHG0 DK WHERP S VP DNWTSMIT DIRQ I HIEHEZ P LAIRQ Z KIFK FROAMM/DQHYHOAR GHDAOWQGUWH  &RQYHWEBIL R/
DGWHO DK &RQYHWEBIL RM

IXUXDARGHUMRYD R WH  &RHWEGILRM/ DOG\WHO DK &RQMHMEGIL RM WH&RP SO0 DV ERWRZ HUXQEHUNKAK QR KDV D WKW PXUH\KAK GH DX
ZOMOWD — FOBQEUA V WHE&XUH3HIRG DWUWHHDM-UR L \KH CDMWKH ERURZ HUBAHYHY GRIFH I URP \WHGQEHY G-P DQAQ) FXUHR WKAK GH DXEVRU 1L \KH LU
COMKDARHWHD&KLH ( [ HRXRYH2 1 LFHU &KIH ) LODGADCR [ IFHJ RIROGR ' IWHRARYR \WHERURZ HUKDYCRXDONGRZ GGIHR WHH IMMIPHR \WHGH DXOV

7KH&RP SO0 AGCRAUFHYHDQ CRIFHIURP \WH & RQYHMEDI 1 R/ HIGHY/Z W UASHRAR\WHHYHOAR GH DXOV7 KH&RP S [ LWWDG CRXDONGRZ GGIHR \WHH IMMFHR
WH GH DXOWRQS$ SUO DOG UHAHYHG DZ DYHUIURP \KH&RQYHWEGBI 1 R/ HIGHY Z OYIQ) WIVHHMAR GHDXOWRQ0 D $ QHRXAIK \MLYZ DYHUZ D/ QRAZ LM
WHEXUH3HIRG WHERQYHWEBI1 R/ HIGHY SIRVGHG DI XY YHMRWHHHIAR GH DXOBUR MR WHIMKXOFHR MY BERW

2Q0D WHERP SIQ UHRHYHS DZ DLYHUMR WH BTXLUHG CP RMY DARQ SD! P HQAXQEHUWHO D &ROMWEDI1 RM 3XWXOQAR WHZ DYHU WHERP SDQ. WFHYHG
DOH \WMMRQXQMD XCH \ROGBZ \WP HI RAHSD, P HYAR EHP DEHRMR DERZ \WH&RP S0 W UH LCDGRHWH& RQVHWEDI L R/

,QDEAURY WHERP SO0 | DGGR | LBIWLY BERWQDWP HY P DQHIGAUQY) \WH SUHAAUEHG SHIRG IRTZ IQ) WHERPSIQWILMY R D E H \MMRQZ IW UAS-HRARHHR
Z KIFK Z RX@ KDYHWIJHBG DO HYHAR GHDOWQE-UWH  &RQYHWE®! 1 RM/DQGWHO DK SROMWEB! 1 RMEXWRUBFHSAR, WHERP S R \WHZ DYHUZ LW
UASHAARMY HHR GH DXOVURP \KH&RQMMEDIL R/ HIGHYRQWHRIWIDOGHEMR MY WHERWZ KIFK Z D/GDH WP HEE \WHZ DYHUGDMG0 D

$VDUAXOWH  &ROYHWEGIL RWOGWHO DK &RQHWEB!1 RMOHQR BIHIQGH DXODVR WHEMR WY UHSRWZ KHHHVR GH DXOGHAUEHGCERHAG RN
KDYHDQLFFRXQILY [P STAARQWWH&RP S0 IV XQDXGAMS | LDGACOWEMP HON I RAWH TXOMUHIGHE0 DK MGHWHHHOVR GH DX HHPXUHG HWMHUZ MQWKHEXUA
3HIRG RUSURU\R WHADMR \MLY BERWIGE (R SHIDGWY DARADMG Z W MK HHOVR GHDAWQEUWH  &RQHWEGIL RMW/DQGWHO DFK &RQYHWEGI1 RMZ HH
HHMUIHBG , QDEAWRY WHERP SID IVIQWHSUIRFHWR WIQDAQI WH &ROHWEGI1 RM/DQGWHO DK &RQHWEG!1 RMIQRRHQZ (RM Z KIFK Z L@OBR
WPRHWH P LQIRQP DUNHNCBM DARQFRYHIQAR KDY GRADQHYHOAR - GH DXOVQ\KHI XMUH
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$VUWDMIQLIRM 0D &RMHWED!1 RM -XO SRYHWEDI1RM 2 AREH)  &RMHWEDI1RM DQGO DK &RMHWEDI1 RM WHERP SDQ. GHMP 1G5
\WDARH FROMWEG! CRM SO CEG1 FRQELOY DO HP EHEGHE GHUYDAYH | FDMHLQWH IRP R DFRQMHMRQ SRVIMRO Z KLFK LV DOWWEES! EDHS RO XM SUFHVR \WHERP S0 W
FRP P ROWERN , QOFFRIGFHZ W $ 6& HIFK GHUYDAYH | FDMUH LV LMD UHFRUGHS DAW | LUYDDH XM \KH %DAN 6 FKRBY RSURQ YDODNRO P HKRG 006 \KHD UH
YDOH DAHCRK USROG GDM Z W FKOQHYLQWH | DLUYDOH U-SRUAG LOWHWBAP HOVR RSHDIRY + RZ HYHJRQO D X0 2 AREHU 0 DK

D0 DK P DIHP HQAGHAMP LGHS WH SURTEIOIV R 10.0Q) \R P DNH DQ TP RMY DARQ SD P HAZ KHQ GAHWR EH WP RIM DG DV \VKFK WHIDUYDOHR \WHHP BHEG-G
FRQHMRQ! HDMUHKDYEHHQHAP DAGWR EH] HR

2Q0 D WHERP SIQ MKHG Z DUDQVVR O DI LGDDQG DMLG SOWY DVDILQEHIVIFH VFH1RM 8 SRQHYDODARY WHZ DUDQN P HNKH GHLQWROR D
GHIDIYHITHON XQGH) $6%$6&  D/WH&RP SI) FDQRADYR.G D QHAFDK VHINBP HYXQEHURHMBQALURXP WIGFHY 0 DO HP HWGHMP LGHG\WHSURETELOW R | D) \R
P DNH 0Q P RMY DIRQ SD P HQAZ KHQ GXH R EH UHP RM DG D/ VKK \WH [ DUYDDH R \WH Z DWDQW Z W DO H HAVH SUFH R H HIAVOE®! XQMWH | LYH\ HOU
DQYHIOY R 0 D ZKIFK Z DUDQMKDEDEH FOGFHIBG DG H WIIXAKHG DIDIQMED P HQAR WH 0 D &ROMWEG! 1 RM KDY BHHD HXWP DMG R EH HR
$FFRAQO WHIDUYDOHR \WH Z DUWDQVZ W DQH HVH SUFHR H HIRVCE®I XQADWH | LYH\ FOUDQQRYHYOY R 0 D Z D/ I LHG DV D GHIYDRYH
AEOVR0 D

2Q0 DFK \WH HWP DAG | DUYDOHR WH Z DUDONZ W DQH HAVHSUFHR H HAMEGIXQMOKH | LYH\ HOUDQQYHIOW R 0 D DVGHIYDAH
EOY Z D/ 7 KHHAWP DMG | LUYDOHR \WHZ DWIQNZ D/FRP SXMGDVR 0 DK XMQ) %DFN 6FKROVROMRY SUAQ) P RGHDZ LW \WHI RTBZ LG DXXP SIR/
BN SUFHR YRODMWR UMN | HHUDMR DQOCOAYIGHEG\ IHBR  DBH SAMGAHR  \HOW

20Q-X0 WHERP SDQ MKHG Z DUDON\R ) LYXUH DQG D \KLLE SOW D/ DILQEHIVIFH VHL1RM 8 SRQHYDODIRY WH Z DUIQN P HANKH GHIQWRO R D
GHIYDMWHITEON X)) $6%$68&  DAKH&RP SDO FOQRADYRG DQHADK VHINBP HWXQEHURHMEIQFLURXP \WEGFHY 0 DI HP HOAGHMP LGHSWHSURICELOW R 100 R
P DNH DQ CP RMY DR SD P HAZ KHD GXH VR EH UHP RM DGG DV \KFK WH IDUYDOH R \WH Z DUDON Z WK 0Q H HAMVH SUFH R H HUAME®! XQMOWH ILYH\ HU
DQQAYHIOY R -XO Z KIFK Z DUDQMKDTEH FOGRHIBG DG H WY XMKHG DIOQNMED, P HOWR WH-XO &ROMHWEGIL RM KDVEHHQHMP DAG\REH] HR $ FRAQIO
\WHIQUYDOHR \WH Z DUDQNZ AW DQH HAVHSUFHR H HAMEGIXQMDXHI LYH\ HOUDQQYHIOY R -XO® Z D/FOW LHE DV DGHIYDRYH IO RQ- XD

2Q0 DK WH HAP DAMG IDUYDOHR WH Z DUDQNV Z W DQH HAVH SUFHR H HAMOEG! XQADWH | LYH\ HDUDQQYHIDY R -XO DV GHUYDAYH
QHONY Z D/ 7KHHMP DAGI QUYDDHR \WHZ DUDQNVZ D/FRP SXAMGDVR 0 DK XMQ) %DAN 6FKRBYRSWRQ SUAQ) P RG-DZ LW WHI RTBZ LG DXKP SINRQ/
AN SWFHR YRIMV R UM | HHWDMR DQOOAYICHEG\ IHBR  OGH SPMGAHR  \HLY
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2Q2 RREHU WHERP S0 IMKHG Z DUDONVR O DWW LODG) LOANLH OQG D\KLLG SDW DYDILQEHIVIHH VH1RM 8 SRQH/DDDIRY \KHZ DUION P HANKH
GHIQUWRQ R D GHIYDAYH QCHAOW XQGHJ) $6% $ 6& D/ WH &RP S FOCRADYRG D GHAFDK \HMBP HOAKQGHU FHMELO FLURP IR 0 DRI HP HOAGHMP LGHG \WH
SURECHMVR 1000Q) \R P DNHOQIP RMY DARQSD, P HZ KHQ GXH\WR EHUP RMOQG D/AKFK \KHI DUYDOHR \KH Z DWDQWVZ \K DQH HAVHSUFHR H HR\CEGIXQIC
\KHILYH\ HOUDQQYHYDY R 2 AREHJ Z KIFK Z DUDQNKDOEH FOGFHIBG DG H WIXOKHG DIDQIED P HOAR \WH2 AREHU. &ROMHWEGIL RM KDVEHHQHXWP DMGR
EH]HR $ FRAQIO \WHIDUYDOHR \KH Z DUDQN'Z W DQH HAVHSUFHR H HIAVOEGI XQMOWH | LYH\ HOUDQQYHIOY R 2 AREHJ ZD/FDMI IHGD/D
GHIYDYHICEOWY RQ2 AREHU

2Q0 DK \KHHAWP DAG I UYDOHR \WH Z DUDQNZ AW DQH HAVHSUFHR H HAMEGIXQMAHI LYH\ HOUDQRYHIOY R 2 AREHJ D/GHIYDMH
QCHON Z D/ 7 KHHMP DMG | DUYDOHR \WHZ DWDQVZ DVFRP SAMGDVR 0 DK XMQJ Y4DFN 6FKRBY ROWRQ SUAQ) P RAHDZ W \KH I RTBZ L) DXXP SR/
BN SUFHR YRDMWR UMN [UHUDMR DROOAYIGHEG\ IHBR  DBH SHAMSAHR  \HLY

2Q0 DFK WHERP S IMKHG Z DUDONVR O DX LEDOQG D\MLG SOMY DVDILQEHIVIHH VH1RM 8 SROHYDODMRD WHZ CLUDQW P HAAKH GHIQUWROR D
GHIYDMWHITEON X)) $6%6$68&  DAKMH&RP SDO FOQRWDYRG DQHADK VHINBP HIWXQEHURHMBIQ FLURXP \WEGRHY 0 DO HP HOAGHMP LGHS\WHSURICEOW R 1000 R
P DNH DO CP RMY DARQ SO P HQAZ KHQ GXH VR EH UHP R DQG DV \WAK WH IDUYDOH R \KH Z DUDQN Z W DQ H HIAVH SUFH R H HIAME®! XQMWH ILYH\ HU
DOQYHIOY R 0 DK ZKIFK Z DUDQMKDIDEH FOFHIBG DQG H WIIXAWKHG DIDIQWSD P HOAR \WH 0 DK &ROMWEGI 1 RM KD/ EHHD HAWP DG \R BH ] HR
$FFRGEQO WHIDUYDDHR WH Z DUDQNZ W DQH HIAVHSUFHR H HIAME®! XQMWH | LYH\ HOUDQQYHYOW R 0 DK Z D/ FOWL LH5 D/D GHYDMH
ACEOVR0 DK

2Q0 DK WHHAP DAGI DUYDDHR WH Z DUDQNZ AW DQH HRVHSUWFHR H HUAMEGIXQMOKH I LYH\ FHOUDQRYHIDY R 0 DFK DVGHIYDAH
EOY Z D/ 7 KHHWP DAGI DUYDOHR \WHZ DWIQNVZ D/FRP SAAGDVR 0 DK XMQJ) %DFN 6FKRBYRWRY SUFQ) P R3-DZ WK \KHI RIBZ Q) DRKP SINRY/
BN SUFHR YRODMWR UMN | BHHUDMR DROOAYIGHEG\ HBR  DBH SAMSAHR  \HLWY

,FUDHY RUGFUDAY 1Q IDUYDDH R WH GHUYDAYH QCELAW 1V LFOGHS Dv D FRP SRHWR \REDRMHU H SHOAY LGFRP H L WH DFFRP SIQ L) FROGHQHS FRORIEDAG
WA HOV R RSHDIRQY DOG FRP SUHHLYH W 7 KH FKDQIHY R \WH GHULYDAYH QCELQN WAKGRG LQ D GFUDHR LQ \WH GHUIYDAYH QCELOMW DG WH FRUIMERAQ)
LFUDHLQRKHUIGFRP HDYDJIDQI RAMHWUIHP ROMVHIGHE0 DK

127( +127(3$<$% (_1(7

2Q6HBNP BHU WH&ERP S IWXHG D EDEBRRQ SURP IMRY CRMIQWWH IRP R D P RYIDIH RQ W KHIGHXDWMY VR D\MLLG SOV FRP SO0 LQ \WH SUGRSDOLP RXQAR

Z KIFK FOUHY LQMBAR SHUDDP , QMY GH L P RQND SO PHOVR EHIQQQ) 1 RHP B DG SD CEB! P RQKO \WHIIWUXQIC
6HBNP BHJ Z KHQWH SUCASICRAMBERAQ) DGR DQQ) LOMINYGH 7 KHSUCRSOCR FOQEHH \WJGHG| RUDQDEAURTD P RQKY SIRMGHGWDAKH
&RP S KDVQRAGH DXAMG 7KH&RP SDQ PO QRABWED \WH SUCASDOR IRUDSHIRGR P RQMV 7 KHSUCASOCR WVHRXUGE DI RWDIHRQ
WH&RP S 1V UDOSURSHYW GFDMGLQ7RZ QKIS R ) UHHKRT &RXQIVR 0 RP RAN 6\BIMR 1 HZ -HYA  KDYLQ) DMUHADGA VR SRAM 6RAN ) UHKRS 1-

,Q0 D WH&ERP S ERURZ HG IURP \KH\LP H GG 7KH SUCASDOR CFRUHY LQMBADADD DOQCOWDM R DOG LV SD CEGI LQ P RQKO
LOANEP HOVR LQMIINRD LQWHLP RXQWR FRPPHAQ IQ-XH  DOGFROMXQ) WURKIK 2 RREHU D/Z KIFK SRQADQ. XQEDGEDDGFHR  SUGHSOOLQMBMAA
DOG RMHUFKOLIHY DUH GH 006 SOV CEG! 7KH GOQ LV VFRXUG B D VHRRQG @HQ P RWDIH RQ AHMEQ WIDSURSHW DOG P SIRVHP HQV GFDAMG DV 5RAM ) BHKRS
0 RP RAN&RXQNV 1 HZ -HIA

7KHQRMSD CEGIDVR 0 DFK D' HAHPEHU VDVIRTRZ V

0 DK ' HRPBEU

3UKFLSOCIP RXQV
| WV X@P RMY H5G-EWAKKOGFH RV
1 RMSD [EGI W
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) ROWHWUHP RQMVHGHG0 DK oG CP RMY DIRQR G-EWARKDIH FRWV UHDMMG \RE GRM SD) CE®I CP RXQAMG R oG WASHRAYHD Z KIFK KDH
BHD LFOGG 1Q IQMIWWH SHRH 2 [P RWDIMRQ R G-EWAVARXQADG G-RMWAXOZAH FRUWRQ \KH CFFRP SO0 1Q) FRQEHQHG FRQRIGDMG WP HQV R RSHIDIRYY DG
FRP SUKHQLYHRW ) RUWHWWUHP RQKVHIE-G0 DK oG LQMBNH SHOH UHDWG \RE GRM SD CE®I P RXQAMG\R oG WWSHRAHD Z KIFK

KDYHEHDLGFOGHGLOLQMIAY] SHOH  RIHURQ\WHIFFRP SDQ LQ) FROGHHGFRORIEDAMG WHAP HOVR RSHDINRQY/ QG FRP SUKHMYHERW

127( *5(/$7(' 3$57<75$16$&7.,216

5 HMEICE HYHXHIURP 5 HIWG 3 DUN DQG5 HING HAHYDE®H+ 5 HIWG 3 DUN

TKH&RP SDQ GDWH/\EOFHR W FRP P HADOUHIOSURSHW GFDMG IQ 1 HZ -HYH \RDFRPSDQ ' 3 &CEMWD, QMR HQV/ / & ZKIK IV FRQARBG R HJKIR/ X WH
&RP S0 WV OJHWKDHRGHIDGHROW QR WHYROGR ' WHARY 7 KHWP R \KHUHIDWG SDW GDHDI UHP HOAWV I LYH\ HAWFRP P HHQJ RQO D DXGZ L@H SIWH
RQ$ SUO

) RUERK\RH\WKUHHP RQMVHIGHG0 DFK DG \WH UHDMAG SO BHQEDUHYHHDP RQMEWR DG KDY EHHQLGFOGHG LQ UHQBOUHYHH RQOWH DFFRP SO0 LQJ
FROGHHG FRORIEDAG WIAP HQV R RSHIDIRQY DOG FRP SUKHQYH BW $ W0 DK DG’ HHPEU \KH UHIDMG SOV UHQAUHFHLYCEGH \RBB G DG

UAGHRRYHD Z KLFK KDV EHHQ LQFOGHS LQ UHABHFHYDE®! RO WH CFFRP SO LQ) FROGHRVHS FRORIEDA EDDIGRH \KHAV DG QR DIBZ DFH | RUGREWKOLFFRXQN Z DY
GHP HEWR EHUTXLHG ROWHUHFHYCE®!

SHMAV3WRMGGE 5 HDWG 3 DUV

) P WP HVRWPH : LEHWD{ 1Q DAWRRUR WHERP SIQ DG KWARQSURMGHFRQKXANY VHYIFHARWHERP SIQ. $ VARP SHADIRQI RUSUR HMRIOHYIFH/SIRIGHS \WH
&RP S0 BFRIQ] HEFROXAY H SHOH/R oG | ROHMUHH P RQIMVHIGHG0 DK DG UAGHRRYHD Z KIFK KDYHEHHQLGFOGHGLQSUR HMRIX
| HYRQWHCAFRP SO0 LQ) FROGHHG FRORIEDME VAP HOVR RSHIDARQY DG FRP SUKHOLYHBRW

$ FRXHG/ (ICELOAHVDQG 2 WHJ3 D DEGV+ 5 HIWG 3 DUAHY

Q WHERP SIQ CFTXUHG %HMY) * HH RRP HIRUDFDK SD P HOAR $VR 0 DFK D' HRHPEHU WHXCEOG DFTXMMRQ FRMGHDIRQR
ZD/SD CEBIR' U<X=KRX |RP HJAURARUDGGIRP HUFRRAKH H FUWHRIIFHUDE ~ RZQHUR * HH RRP H DG KDY EHQLGFOGHSLQ DFRXHE (CELOWAY DG
RKHUSD CEGV?  UHIDMG SO/ RQWHDFFRP SO0 LQJ FRQGHHE FRORICDMS EDDRH\KHHV

YURP WPH\R WP H / [E 6HYFHVO0 62 SOG \KDWG H SHOH RO BHKOD R WH &RP SIQ ,Q DBAMRY / [E 6HYFHV0 62 PDEHD SO PHMR IRUHTXW P HKRG
LOYHAY HOABD CEGIRQEHKOD R WH&RP ST LOWH | LIXWTXOWMUR $VR 0 DK D' HAHPEHU WHEDDGFHGHR/ CE 6HYFH/0 62 [P RQM\R

DG UASHRARYHD Z KLFK KDV EHHQLGFOGHS LQ DFRXHE CCELOMAY DG RKHUSD CEGV?  UHIMAG SOV RQWH CFARP SO0 LQ) FRQGHQHS FRORTEDAG EDDIgFH
\KHHV

$VR 0 DK DG HHPEU DG R CARXKHG DG XCBOGLQMMAHIAGAR ERURZ LQIVIURP © HJ KR/ X \WH&RP SO0 VL HANKDUHKRGH
DG AOWPIDR WHYROG R ' WHARY BASHRWHD  KDYH BHHD LFOGHS LQ DFRXHG (CEMMY DG RMHUSD CEGV 2 UHDMG SOV RQ \WH CFFRP S0 Q) FROGHDFHG
FRORIEDAG EDDGFH\KHIV

YRURZLQJ [RP 5 HDWMG 3DUNV

2 Q$ XIXWW WH&RP S HQMIGIQR D/ LGHR &UHAVS JUHP HQVWKHS/ IGHR &UHAVS JUHP HQV SIRVIAQ) WHERPSDQ ZLKD P LORQ@HR FHAWWH
3/ IGHR &UEW IRP : HIKIR/ X WH3/ HGU  \WH@OU HWWKOHREHUDQGAKOWP DOR WHYRDGR ' WHARYR WHERP SIQ 7KH/ LHR &WHEAWERZ VMH&RP S \R
UATXHWABD0Y WHIHKQEHUDQG R XVH\RH SURAHHBY R \VKAK (ROQV | RUZ RINGQ) FOSABCDGE RSHIDIGY H SHH SXUERHY XQIDWH | CROW P DMMWRY' HAHP BHU 7KHEDY/
DUH XQUHPXUHG DG DUH QRAFRQYHME® LOR HNXAW R WH&ERP SI) / ROV QY Q XQE-UWH/ LHR &UHEWEHDUIQMWMDADY DQQMOWDM R OQG HIFK LQRYIGTOBI LY
SD CEGI\WUH\ HOLYIURP WHEDMR MKXOFH 7KH&RP SIQ KDVDWKWR GIY. GRZ QRQWHOHR FUEWINE RADAKHGVUHNROR WH UHIDAG SOW / HIGHJ 7 KH&RP SIQ)
PD DMWVRSIRY SUED ) ERURZ LQIVXQEHMH/ IGHR &UHEAWQZ KRBIRUQSOWWDAID WP HSUWRUME P DM Z MRS XP RUSHIOV 7KH/ [CHR &UHEVS JUHP HY
LFOGY PP DY HHQVR GHDX@V, | D) \KFK HYHQAR GH DXAORFRXY WH/ HIB-UP D G-FOUH DORMMBQEQ) GO/ XQG-UWH/ LCHR &UWHEWR EH GH DQG SO CEG
LP P HADMD
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YRURZIQJ [LRP 5 HDWG3DUN FROAMXHS

7KHHZ DVQR/ LGHR & WHEWRRW GAUQ) WHWUHP ROMVHIGG0 DFK $VR ERNO DUK DG HHPBU WHRAMBOAQ) SUCASDOEDDGRHZ DY
) RUWH \WUHH P RQNV HOGHG 0 DK DG \WH LOMIAIAL SHOH UHDIMG R UHIIAMG SOV ERURZ LQ) TP RXQMG \R DG UASHRAWHD  DQG KDVEHD
UH GRAGDVIQMMW SHOH?  UHIWG SOV RQWWHOFFRP SO0 QI FROGHHSFRORIEDAMG WEAP HOVR RSH.DINRQY/DQGFRP SUHHOLYHERW

$VR 0 DFK DG’ HHPEU \WH UHIDMG CAROGHG DG XQEOG LOMMWRU/ LGHR &UHEWZ DY DG UASHRIYHD DG KDY EHRLFOGHG 1O
DFRUXHG ADEL O DOGRAHUSD CEGV2 - UHIMAG SO RQWHDFFRP SO0 LQ) FROGHOHS FRORICDMG EDDGFH\KHHV

$VR 0 DFK WHERP SO KD/XHGOSSUR (PDAMD P LARQR \WHFUEWCAMN OQG KDV DS LP DMD P LGIRQ UP DQQY DYDDEGI XQG-UWH/ IGHR
&uaw

0 HP EHUKLS , QMHAMBXUFKDHS JUH-P HOW

2Q1RHPEU WHERP ST HOMIGLQR DO HP EHIKLS , QRMIMABXUFKDHS JUHP HOVKH 2 3XUKDHS JUHP HOV ZIW: HKDR/ X \KHE3XUKDH)  WH@IHK
\KDHRTHJDOG &KOWP DO R WHYRIGR * LWARY R WH &RP ST SXWXOQMR ZKIFK L \WH 3XUKDWHUZ LOODFTXULH [ URP \WWH &RP ST R WH \REDRAMEDAQ)
P HP EHKLS IOMMVR $YDBRQ57 DZKR®D RZ HS\WEMADY R WH&RP SO) | RUDFDK SXUKDHSUFHR WH3$ FIAMMRG  DJG WL IRUDSHIRGR \ZHYH
P ROV I RTBZ LQ) WHFERQI R WHS FIXAMURY WH 3XUFKDHUNKDEDKDYH WH RSWNRQWR SXUKDH I URP WHERP SO0 XS\RDQOGAMRIO R WHRAWEDAQ) P HP BHIKLS
IQMMWR $YDRQ57 |RUD SXUKDHSUFHR XS \R WH32 SIRT  \KEMPANR \WH \WMIP V DOG FRIGMRY/ R D P HP BHYKLS LQMMASXURKDH DI UHP HOAR EH
QHIRINDMG DG HIMHG LOR EHE HHD WH 3XUAKDHUDGE WH &RP SDQ. DAKKFK WP H WDAKH 3XUAKDHIGHLIY VR H HIVH WH 2 SNRQ 7KH &RP SO UHFHIYHG DG
IURP : HIKIR/ XDVR 0 DWK 0G5 HHPBEU UASHRIYHD Z KIFK Z DV UHFRGHG DY OEYDFHI URP \DBIR® QRIFRQARTILY LM UHIIMG SDW RQ
\WH CFFRP SDQ Q) FROGHQHS FRORICDMS EDDGFH \KHAV $ VR WH CDM R WY UBRWAKH'S FTXVMRQ KDY GRABHHD FROKP P DIMG DG WH SHURP OFHR WHE&RP SI) W
REQDIRQY XQEHJWH 3XUAKDH $ JUHP HALY \KEMPAWR \WWH &RP SDQ REEIQQ) Z UMKD FROHAURP 0 DV LADDG ) LKALM XQEHJ WH SROMWEG! 1 RM/ \R WH
FROMP P DARQR \KH$ FTXMUNRQ Z RXTS GRAFROMPAM DO HYHAR GH DXOWQEHUVKRK QR , QDEAMRD WHERP SIQ UHFHYHG DZ CYHUIURP 0 DWW LOIDGG) LY LWHRQO D
W) \WDAKHFRQXP P DIRQR MY WBQLFRQLIQWHI XMUHZ LERAEHFRMGHHG DQHYHAR . GH DAOXEHMHSIRIMRY/R WHERQMHINEGIL RM/

127( +(48.7<

&RP P RQ6KDLH/, WXHG DV& RQYHIAE®I1 RM3 D DEGI&RP P W HQW HH

*XUQY \WH WUH P RQIMY HIEHG 0 DK WH&RP SIQ LWKHG D \RIDR KDWY/ R W FRP P RQ WBAN DV FRP P WY HQATHH | RUWH SXUKDH R 0 DK
&RQMWEBI 1 RM 7 KHAH KDL Z HIH YDOHG DV \WH | CUP DUNHAYDOH RQWH J UIDDAGDM XM \WH WHERWG FEMQI \KDUH SUFH RQWH GM R JUDQVDGE \WH&RP S0
UHFRGHG WD/ G-EWEVRXQV

2 SWRY

7 KHI RTBRZ LQY \EEGIVKP P D) HAKH\KDLY/R WHE&RP S0 VAR P RQWRFAN IMKCEBIXSRQH HIAVHR RSMRQY/RAMEDAQ) DD DK

2 SINRQY/2 XNBQEQ) 2 SWRQ/( [ HIAME®!
© HIKWMG
1xXPEU $YHIDIH 1xXPEU
2 XNMBRECQ) DV 5HP0QQ : HIKWG ([ HMEBIDV : HIKWG
50QJHR 0 DK S&RQNPXDO' LUH $YHIDIH 0 DK $YHIDIH

([ HRMH3URH <HY/ ( [ HAMH3UWRH ( [ HAMH3UWRH

+ I+

+ |+
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2 SWRYV FRQMQXHG
6\RFN ROWRQ RN | RAWH\KUHHP RQMVHIGHG0 DK ZDVDVIRBZV
1XPEHR

2 SIRY/

o HIKWMG
$YHDIH

([ HIRVH3UFH

2 XNBQEQ) DVODAY
* QMG
([ WG

2 XNBQEQ) D) DK

2 SWRQVH HAMEGID/D DUK
2 SWRQVH SHRAMG\R YHAV

7 KHD)J U DMIQUIQUE YDOHR ERA WRFN RSWRQ/RAMBRAQ) DQG WRAN ROMRQVH HIRVCEGIDD DK zZD/
7KHIDUYDOH/R ROWRQY JUDQMG GAUKQY \WHWUHH P ROV HIGHS 0 DUK

IRMBZ Q) DAXP SIRY YRIMW R UMN I HH DM R DQCOAVIGHE\ IHB R
JUDQMG GAUQY \WHWUHHP RQMVHIGHS0 DK zZD/

DGH SAMS @HR

7KHIDUYDOH/R ROWRQY JUDQMG GAUKY \WHWUHH P ROV HIGHS 0 DUK

ZHHHXMP DMG DAKH@MR  JUDQAKMQI WH %6DAN 6 FKRBY ROMRQ SUAQ) P RGHOZ LW \KH
\HY 7KHDJJUWIDMIDUYDOHR WH RSIMRQYY

Z HHHXP DMG DAKH@OMR  JUDQAKMQI WH %6DAN 6 FKRBY RSMRQ SUAQ) P RGHOZ LW \KH

IR LQJ) DWXP SWRY/ YRIMMW R UMN | BHHUWDMR DOOOANIAHE\ IHBR DGH SHAMGAHR \ HOWY 7 KHDJJUH DMI DUYDOH
R \WWHRSWRQYJUDQME GAUQ) WHWUHP RQMVHIGHG0 DK y4oY
) RUWH WUH P RQKVHIEHG0 DK oG WRFN EDVHG FRP SHUDINRQ H SHH DWRALDIMG Z 1K WRFN ROWRQY J UDQIMG [P RXQIMG \RE oG R ZKIFK
DG Z DVUHRG-G DV ARP SHODIRQ DG UHDMS BHH W oG ZDVWHREGD/SRHMRDOHY DG DG Z DVUHRG-G DV UK DG
GHYHBSP QW SHQHY UASHRAWHD
$ WPPOY R \WHWIMYR WH &RP SO v QROYHWAG WRFN ROWRQY JUIMSDVR 0 DK DG FKOQIHY GAUQ) WH WUH P RQKV HIGHG 0 DK LV SIWHQRG
EHBZ
: HIKWG
1XPEHR $YHIIH
2 SIRY/ ([ HRVH3UFH
1 RQYHWAG DV
* QMG
9HIMG
1 RYHMGDO DFK
. DUDQV
7 KHI RGRZ LQ) \BEGI\XP P D) HAHWKDW/R WH&RP SO VARP P RQWRFN IMACEBIXSRQH HFMAR Z DUDQNVRXAMBAQ) DD DK
; DUDQNV2 XNMBQEQ) ;. DUDQN( [ HRAVE®
 HIKMG
1XPE $YHDIH 1XP B
2 XWBEQ) DV 5H DQQ : HIKWMG ([ HRMCEGIDV . HIKMG
5D0QHR 0 DFK &RQUEAXDO LIH $YHDIH 0 DFK $YHDIH
([ HRVH3UFH <HY/ ( [ HFRVH3UFH ([ HRVH3WFH

I+

I+
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. DULDQNV FRQMXHS
6WHN Z DUBQAZRARNWY | RAMHWUHP RQVHIGHG0 DK ZDVDVIR®ZV
© HIKWMG
1XPEHR $YHDIH
. DUDQV ([ HRMVH3UH

2 XWBDEQ) DVDODY
, WKHG
2 XWIEAQ) DD DK
;. DUDQWVH HRMEGIDA DK
. DUDQNVH SHAMG\R YW
7 KHD)JUWH DMLQNIQUF YDOHR  ERK WRAN Z DUBQVRAMBECQ) DG WHN Z DUDQVH HAME®BIDN DK v
;. DUDQWV, WXHGLQO0 DUK
, QFRQGHANRQZ W \WWHIMWXOAHR 0 DK S&ROMHWEDI1 RM 6HH1RM  WH&RP SOQ WXHG L DZ DUBQAR SXUKDH VKDWWR FRP P RQUWRAN Z LW DQH HAMVH
SUHR H HAMER XQMWH | LYH\ HUDQYHIOY R 0 DK L D ZDUDQMR SXUKDH VKDW R AP P RQ WA Z W DQ H HAMH SUFHR
H HAMEGIXQMKH | LYH\ HOUDQQYHYIDY R 0 OFK Z KUK Z DUDQNKDOEH FDRHTDG 0QG H W XMWKHG DIDQIED P HQAR \WHO DK &ROMHWEDIL RM VRO DX
+ LA DG IWKHG D Z DUDQAR SXUKDH VKDWR ARP P RQWARAN Z L\ DQH HAVH SUFHR H HIRME®I XQMOKH | LYH\ HUDQRYHIOW R 0 DK \R DWLLG

SDW DVDILQGH VI FH

UDHE XSRQWHERP SO0 VODOMYR WHRMMIDFRQEGHSI0$6&  WH&ERP SIQ GHMP LGHE \WDADIDKH Z DUDQN IAKHG AR O DI LEDDQG DKLLG SOV DY DILQEH VI HH
P HAKHGH LQURQR DGHIYDAYHICEQN D/WH&ERP SI) FOQIRADYRG DGHAFDK \HIWBP HYWQE-URHIBIQ ALLRXP WA 0 DRI HP HWEHAMP LGHG \WHSURECHLAW R | DAY

VR P D\H 0 P RMY DINRQ SO P HQAZ KHQ GXH \R BH UHP RN DG DV \KFK WH I DUYDOH R WH Z DUDQN Z W DQH HIAVH SUFHR H HFAMEB XQMWH | LYH\ HJ
CQQYHYOY R 0 DK Z KIFK Z DUDQAYKDIDEH FOGFHIBES DG H WIXVKHS DIDQMSD P HQAR \KH 0 DK &RQMMWE®BI 1 RM KDV EHHQ HAP DG R EH ] HIR
$FFRAQO WHIDUYDXHR \KH Z DUDQNZ MY DQH HAVHSUFHR H HIAME®I XQMWH | LYH\ HUDQRYHIOY R 0 DK Z DV FOWI LHG DV D GHIYDIYH
IHONVRQ0 DFK 7 KHIDUYDOH/R WH Z DUDQNZ W DQH HRVHSUFHR H HRMEGIXQMWHI LYH\ HUDQRYHYOY R 0 DK IMKHGRQO DK
Z HHFRP SXKGXMQ) \WHYDIFN 6 FKRBYRIWRQ SUAQ) P RGHY 1M WHI RTBZ Q) DWP SWRQ/ WRAN SUFHR YRDMW R UMN | HHUDMR DT
AYIGHG\IHBR ~ DGH SAMSAHR  \HW
7KHZ DUDQN Z W DQH HFVH SUFHR H HRMEG XQMWH | LYH\ HUDQRYHYOY R 0 DK IMHHG VR O DWWV LEDWR SXUKDH KDWR WH&RP SIQ v
FRP P RQWRAN Z HIHWHDAG DV D GVARXQNRQ\WH FRQYHWEBI QRMSD, CEBIDIGZ HHYDOHG DV DQGZ L@EHIP RM HGRYHUWHWP R \KHO DK &RQMWEBI1 RM
7KHZ DUDQNZ W DQH HIRVHSUFHR H HIAME®IXQMWH I LYH\ HOUDQRYHYON R 0 DK [WXHG R D\KLLG SOV DY DIHLQEH IV HHVR SXURKDH \KDBH/R

\KH&RP S v FRP P RQWRFN Z HIH WHDMG Dv FRQYHMNE®! G-BWARXDRH FRWV DG Z HIH YDOHE DV DG Z LKOEH P RWHG RYHUWHWLP R WHO DK &RQYHWNE®
1RM

$ \WPPOY R \WHWEMVR \KH &RP SDQ T QROYHAMG WRAN Z DUDQW MKHG DVR 0 DK DG FKOQHY GAUQ) \WH WUHH P ROV HIGHG 0 UK LV SUAHOAG
EHRZ
© HIKWG
1XPEBHR $YHIIH
: DUDONV ([ HR\H3WFH
1 RYHAG DVDQOY
MKHG
9HIAG

1 ROMUMEDAD DK
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7KHERP S0 V35 & VEMADY $ YORQGKDQIKLL L/ WAAMFAGLO W CELON R\ HUDSRMROR IWCHADAHARWHERP SO 7KHSD PHWR GYIGHIB/E. HOM¥WRIDY] HG
LQ&KICD LY \XEMANR QP IR/ SURFHGUA/ DG | RIP DDA 5 HIXOMRQVIQWKH35 & FXUWHI® SHIP IWED P HMWR GYIGHIB/RID RVR TFRXP XM SUR WDV GHMP LG-GLQ
CFFRUECFHZ LW CFFRXQIM) BB/ DG I XDMRY/LO&KLD

TKH&RP SDQ LV UHIXUHG \R P ONH DESURSUDINRQV\R FHBIQ URHYH I XQGY FRP SUMQI WHWEIXRY VXSOV UHHYH DG WH GVAHIRDY XSOV UHWHYH EDHG RQDWUY CHA
LOARP HGAMP LQHGLQ DAFRUEDFH Z W JHHIDD CARHBMG CFFRXQIQ) SCHSBVR WH35& 335& * $$37  $ SSURSUDINRQY R WH WEIMALY  VXUBXV UVHYH DUH UHTXUUHG VR EH
DAGDWV R WHDWUMY CHAIGRRP HAHMP LGHS LQ CHFREDFHZ W 35 & * $$ 3 XQIMOWH URHYH LV HIXBOWR R WH HOMV U MG FESMID $ SSURSUDINRQY \RX \WH
QWUHIRDY VXSV WWHYH DUH P DEHDAKH AVAHNRQR WHYROGR ' WHARY 7 KHWEIMARY BWHYHP D BH D5STHG DI DOWMEURN HUGWHY L D) OGP D BEHXVHGIRY
JHHIBOBEMHV H SBOMRQ 05 SUIRGANRQ RULGRHDH LQ U IMMHG FDSMID EXVDUH CRAGMUBEXWBE®! DV FDK GYICHBY 7KH &RP SR GG QRAP DNH DD CESURSUDINRD \R
VBMRY UAWHYH I RUS YOBRQ 6 KDQIKDL GAUQY \WH \KUH P RQKMYVHIGHG 0 DK DV IWPXUWHE GHABRW LQWH SHIRG $ VR 0 DFK DG HPBRU \KH
UAMIRG P RXQADY GHAMUIP LCGHE SXUXOAR35 & BIMRLY QY VVRIUBG

5 HBYDQABS & QO VDG W XTMRQY BMMFVWKHERP SO0 /35 & MEMADY $ YORQBKOQIKIL |1URP WM HUKQ) DSRWROR IWGHADAHN HIXLYDBOAR IWBMRY BAVHYHOEG
LW\KDUH FDSMID VR \KH & RP SDQ) TV \KDUHKREHY LOWHI RP R GO0V DGYDIRHVRUFDK GYLGHIBY 2 QD 35 & HMWMIOFR® XM SURIWP D EHGMMEXAG D/AYIGHIG R WH
&RP S0 TV\KDUKRTEHY Z LKRAMHFROHQAR DWILGSOWY $ VR ERKO DUK DG HHPEU VREOHANURME GHADKHIVEP RQAG\R

127( +&21'(16(' ).1$1&.$/ ,1)250%$7,212) 7+( 3$5(17&203%1<

SXWXOQNR WH UTXLP HOWR 5 XGB! D FOG H RSHXDIRG; WHRGOHSILOGAOOQRP DIR)R \WH SDBHOAFRP SOQ. \KDDEH [ LBG Z KHD \WH
UMMPRG GHADKMHIVR FRORICDMGVVEMADY H FHG  SHHQAR FRORIEDAMG GHADMHIVDVR WHHIGR WHP RMUHFHQ® FRP SBIAG | VDO, HIU ) RUSXSRAVRL LY AAKY
UMMPRG GHADXHV R FRORICDAG \KEMGDY \KDIDP HIQ WDALP RXQAR \WH &RP SO0 IV SURSRUWRDM \KOUH R GHADAHIV R FRORIEDAG \VEMADY  D\MILQMFRP S0
HIP LQDIRYY Z KIFK DVR \WHHIG R \KH P RABHFHOAVVADO, HOUP D GRABH\MDQY HUHG VR \KH SDUHOAFRP SIQL B\ \WKEMGADY LQWHIRP R GO/ DDIFHYRUFDK AYIGHIB/
Z WNRAMKHFRQHWR DMLGSDW

7KH&RP SIQ SHURLP H5 D \MARQ WH UAKIRAG GHADAHV R FRORICDMG \KEMGADY 1Q CAFREIGFH Z W \WAK UHTXULHP HOADQG FRIFOGHE WDAMZ DV QRACSSOFCE®! \R \WH
&RP S0 DV\KH WAMPNG GMDAHVR \WHERP ST V358 \WEMADY AGQRW FHG R \WHFRQRIEDME GHADMHVR WHERP SDQ \WHIH RUH \WWH FRQGHHG | LCDGRLDC
WM HOVI RAWHSDUHNVRP SDQ. KDYHQRABHHQUTXLHG

127( &21&(175%$7.216

BXWRP HY
7 KHIRTBRZ LQ) \BEGIVHVI RWW LQ RUP DIRQDV\R HIFK FXWRP HAXDNFFRQMGIR) RUP RIHR \WH&RP SDQ IV UHYHHI RURHWUHHP RQMVHIGHG0 DK Bye
7TKUHO RQWV( @G5
0 DK
&XWRP HJ

$
%
&

7ZR PMRP HY Z KK DH WILG SDW Z KRH RANBEQ) WHRHYCE®! DFFRXQMS |RU RUPRHR \KH &RP S0 IV \REDRXWNREQ) UHAUHHYCE® DAO DK
CHRXQMGIRU R \WH&RP SDQ V\RECRAMBE Q) HNHHYCEGIDD DK

TZRPAMRP HY R Z KK REHLY D UHDWS SOV DG \WHRKHULY DWILG SDW Z KRHRXWBQE Q) WHRHYCE®! CHFRXQMG I RU RUP RIHR WH&RP SIQ VRBECRANBEQ) UH/
UHFHYCEGIDN HRHP B CFARRXQMGIRU R WH&RP SIQ VRBCRMWNRE Q) WHNHHYCERIDY HHP BHU
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BXSSTHWV

1 RWSSIHUUFFRQAMGIRY  RUP RHR WHERP S VSXUADHGAUGQ) WHWUHP ROKVHIGHS0 DK DG

127( +6(*0(17.1)250$7.21

2Q) HLDY WHERP SIQ SXAKDHG R/ CEGHYIFHV0 62 &RP P HAQ |URP WHSXURKDHAEM ) HEXDY WHERP S0 LVCAYHIQWHP DO HP HVWR
/ CE HYLFH/0 62 ' XUQ) WH\KUH P RNV HIGHG 0 DK DG WH&RP SD) RSHIDAG LQ IR WERMIEGI EMQHVVHIPHV — WH WDOSURSHW RSHIDIY
VHIPHOMDG  OERDRY WA HYLERVVHIP HOWZ KK FRP P HOFHG Z WK \KH SXURDH QDM ) HEUOW \GFH/ CE 6HYLFH/0 62 IV RSHDIY UAXOVDUH I XOLD

UMEZHG B \WH &RP SDQ IV AH RSHDMY GRMRQ P INHUWR P DNH G-RMRQY CERXABARXUAHY \R EH DERFDAMS \R WH \HIP HADQG DAAW IW SHIRWP DFH 7 KH &RP S0
UIXOD WV V\WHRSHDI) KXW DQG SHIRP DFHR / CE 6HYIFHVO0 62 Z KIFK LV\KH&RP SIQ IV HIXW P HARG LQYHWAH |, Q RUP DINRQ Z 1\K UASHRAR \WHH U-SRUBEG
BEXMGHVAHIP HIWI ROWHWKUHP ROMVHIGHG0 DK DG ZDVDVIRBZV

7KUHO RQMV( QB30 DK
5HD 3

SURSHW 6HMAY &RERADM

2 SHDNRYV 0 62 2\KH) 7RAD

5 HDOBURSHW UHQBCUHYHOAH
5 HOOBURSHW RSHIDIY H SHOHV
5 HDOSURSHW RSHIDAY LGFRP H
,GFRP HIURP HIDXAW P HKRGLOYHWR HQV / CE 6HYIFH/0 62
2 \MHURSHDY H SHOHY
2\KHU H SHOH LGFRP H
, QM SHOH
2\MHUGFRP H H SHOH
1 HVGW LGFRP H

7KUHO RQMV( QEHG0 DK
5HD / IE

SURSHW 6HVAV &RERDM

2 SHDIRY/ 062 2\WHJ 7RED

5 HDOBURSHW UHQBCUHYHOH
5 HOOBURSHW RSHIDAY H SHOHY
5 HDOBURSHW RSHIDAY LGFRP H
/ RWIURP HINXW P HNRGLOYMWY HQN / CE 6HYLFH/0 62
2 \MHURSHD H SHOH/
2\MHU H SHOH LGFRP H
QAN SHOH
2\MHULGFRP H H SHOH
1 HABRW

0 DK ' HRPBRU

, GONEGIRY QYHG\BLEGIDAMVDD DK 0 HHPEHU

5 HIOBURSHW RSHIDINRQY
&RIERDM2 \KWHJ

7RED
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0 DK ' P B

, GOVICEGIRY QYHGVIILEGIDAMVDD DR 0 HHPEU

8 QUNMG6\DMY
&KLD
7RED

127( +*&200.70(176%1' &217.1*(1&.(6

2 SHDWY / HDWE&RP P IW HQWV

7KH &RPSDQ LV D SDW \R GDH/ IRJRILFH \ECFH 7 KHH GDH DIWH-P HOV Z LODH SILH WURKIK ) HEDW 5 HQAH SHOH XQG-U DIDRSHDMY BDHY [P RXQAG \R
OSSR LP DMD DG I ROMHWUHHP RQMVHIGHG0 DK DG UASHRRHD

6XSSBP HABCFDK | BZ 1 RUP DARQUHDIMGVR BDH/| RAWHWUHHP ROMVHIGHS0 DK DG WD/IRDZV

7KUHO ROMV( Q35
0 DFK

&DK SOGI RUIP RQNLFOGGLIQWHP HDXUHP HIWR GDHICEOMNY
2 SHIDIMY FDK | BZ VSOIGI RURSHDMY) GDH

5LIKWR XVHDXHVREBQHGIQH FKDQIHI RUBDHREQIDARY
2 SHIDIY GDH

7 KHIRTZ LQJ) \BEGI\VXP P D] HAKHEGDHWLIP DG AVARXQADMI RMH&RP SOQ VRSHDIY GDHDYR 0 DFK
2 SHIDIY

/ HDH
: HIKMGDHDIHUWP DQQ) GDHWP 1O\ HOY
. HIKWGDYHRIHGVRXQNDM

7 KHIRTZ 1Q) \BEGI\VXP P D] H/\KHP DXMUW R GDHICH WY XQEHURSHDIY GDHDYR 0 DFK
2 SHDIY

) ROH7Z HYH P RQN 3HIRG( QAQJ 0 DK / HDH

DOGWHII WU
7REDBDHSD P HQV
$ P RXQNR BDHSD P HIVU-SUAHQI) LQMBN

7RECBHHINDOHR RSHDNY GDHIHONY PAUHNIHON
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- RO HOMUH $ YCRAV94RAHCRHY, GF

2Q-X0 WH&RP SDQ IRPHGDZKR® RZQGHG\VEMADY $YORW URAHAY ,GF *$YAW D1 HYDED FRBRIDIRY Z KIFK | RAXVHY RQ DFFHBADINY FRP P HIADC
CRARNWHY UHDMMG \R FHXOQUWKH LS HY DY Z HODY FHDX@ULP P XCRKHIB, IGFOXAQ) &$5 7 &$5 1. 7&5 7 DIGRKHY : KHRIRP HG $ YORIW Z D/ GMICQHE W LQRM UDM DG
RSWP L] H\WWH &RP SDQ v JGEDOVAHVLF DG FIQFBOUHRRXUAHY W I XUKHU DGYDORH WH XVH R FHDXOUWHIDSLHY R \WWHDARHMMOQ FDGAHY KRZ HYHUWH &RP SDR IV (R &RQJIHJ

SN () FRP P HADOCRMNY Z W BAGHRR FHIXOULP P XCRKHIB, DG&$5 7 1O SOWAX@USVR $SUO WHERPSIQ RZQ/ R $YIRWDQGS BB
VARKHISHURY/ [P LG 3$ IBHDIVARKHISHWY RZQ/ R $YORW $ YORWRZ Q/ R WHFCBABOWRANR $ YORWY1 DOMY) YRAHIFHY/ \8 DFFP S LGFRSRIDMS
IQWH35& RQO D 3$YORIV1 DQMY” Z KIFK R RZ Q/DSDMMIGLY RAFRQUGH G DQRSHDNY HOMWY

7KH&RP S VUTXUGWRFRQUEXM P LAIRY RUHNAYDBAQS 0 % LQFDW DG RIVHIYLFHY Z KIFK \KDTEH FRQUEXMG LOWEGRKHY EDHG ROP LOMRGH/\R EHGHMP LGHG
MQO B $YORIWDEGWHERP S0 1QZ UMY \KEMPAR WHERP SDQ VDK UAHYHY . MO @DV $ UBHDIYARNHISHWA/\KDIP DNHFRQMBXMROR P IIRQLQWH
IRP R HIMIQ QR D/ LFHQHS JUHP HAZ LS YORA/JUDQIY $ YCRUY DQH FOMYH W KWIQGE TFHOHLO &KICDWR IWWAKQRBI\ DG LQMBRMICSURSHW SHIBQQ) \R &S 5
7&$5 1. 7&5 7 XQYHIDORHIXOULP P XCRKHIS, WAKQRRI\ D500 DEAMWRIOMKQREI\ GHYHESHGLQWH I XM Z LW \MIP VDG FROGURQY\R EHP XD DIWHGXSRQ
WH&RP SDQ OGS YORMWDQGVHYLFHY $ VR WHAMKHBR \KH/ LEHOHS JUHHP HWDYQRAEHHD! QDT HGE, \WHSDLWAY

,QIGANRY WH&RP SDQ LY UASROMEG! | RUFRQUBAY U IMAIHG FDSMIOR 50 % OSSR IPDAMD  PLARY |RUZRING FESMICSXERHY D/ BIIXULG B GFOC
UHIXTMRY Z KK LY QRATXULHG\R EHFRQMEXWAGLP P HADMD D5 Z LOEH FRQUEXMG VEMPAR WHERP ST VAVFHIRD $ VR \WHE@MKHER  $ YORMA DAY KDYHEHHD
P MG\VRWDNR DSDMYKRTQ) FRP S DOG\KHHLY QR RMHUCRRYY RUSDQCHG FROMEXNRQYLOWHUHIR

127( +68%6(48(17(9(176

0 DEIHP HQAKDY HYDODMS \KEVHTXHIAHYHIV WURIK WH DM R \WH MXDFH GDM R WHH | LOGADOWEAP HQV 0 DEIHP HQALY QRALYZ DU R 00 QU LFDQAHYHQN \KDY
RAPXUHG\KEVHTXHAR \KH EDDGFH\KHANEDMWDIZ RXES KDYHDP DAMIDCH | HANRQWWHI LCDGADOWEAMP HWVDQG Z RX@S UATXLUH DO HMWRIGMFBRKUHWHHR




7(0 0$1$*(0(17F' ,6&866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216
601 H+ DUERUB\BAMP HKQGHUWH3 UYDIMBHRXUMAY/ MMDIRQS HRP $ PR 7KWV4 XDUM® 5HRVWRQ) RP 4 FRQBIQVIRZ DB GRN.Q) WP HIVP DEHSXOKOQ)
R WH\D H KDERUSIRMRQVR WH 3UYDM 6 HRXUMEY/ MIDIRQS HRIP $ FAR XGUBHAIRY  $ R \KHBHRUMA/S PAR DVOP HIGHG \KH36HXUMAVS FW DG

6HANRD (R \WHBHPUMKY ( [ FKDQIHS PAR D/IPHIGG \WH3 ([ FOQJHS AW ) RZ DG GRNG) \WIAP HON LGFOGH WIAP HOWV Z W UAGHRAR RAUBHIHY SO/
REMALYHY JROY H SHREBMRY/ DQIALSDARY/ DAXP SWRQY HANP DY LQMINRQY DQG | XMUHSHIRIP DORH DOG LOYRYHNGRZ QDQG XQNGRZ QUMY XQRHWBIQNAY DQG RKMHUI CRRY

ZKIFK PD. BH B RG RUFRQURO DG ZKIFK P D FDXVH RXU CRAMDOUAXKOV . SHIRUP DFH RUCRKUHYHP HOWV VR EH P DMIDID GLIHHAMURP | XUMUH UAXOWV SHIRWP DFH RU
CAKUHYHP HOWVH SUWHG RULP STHG B\ \XFK | RZ UG GRNGQ) WP HOV $ @WBIAP HON RAHUWDQ WBAP HOV R KIMRLFDO! CRADUH \WBMP HW \RDAFRXQS EH | RZ DG GR\GQ)
DA HON <RX FOQLG-QM \WHHIRZ DG GRNG) WP HOV\MURAIK RUXVHR ZRG/\KAK DV3P D~ 3Z (@ A" *OQIASDM 3DAXPH™ 3\KRX@ 3LQAFDM’ 3Z RX®
SEHIHYH 2FRQMP SDM' *H SHAW 2VHHN 2HAWP DM 2 FRQIDM S0 2 SROAR * SURWRAW 2 SBHERW 2 FRXG 3 LOMIG” S\BIH 2 SRIVMD DQGRKMHMP LOUZ RG/DG
H SUAMR/R WHIXMUH $ FREQIO ICRRYWDAP D O HANRXUBKOVIGFOGH EXVIHQRATP WAG\R

RXUGHBHIGHIFH RO SURSFWDE COMAKDADH ML QDO HD® GHYHESP HVWIIH

RXUCELON VR \XFPHM X FRP SOIMUA-DUAK DG XUMHUGHYHESP HOMQFOQQ) SUHROQFDCDOG FIQFDOXMGH/

RXUDQIASDAMGWP LQJ) | RUSUHRIFDOGHYHESP HOMBIXDRY \KEP MR/ FRP P HIAHP HADQG FRP SBINROR FIQFDOMDY DG SIRGANBSURYDY

RXUCELON \R QH) RADMVADAD LE SONGHYKLSV Z KHIHDSSURSUDM | RURXUSUIRGAWDGEDM/

RXUCELQON \R P DI HP XGMS®IFIQFDOMDY | RUDYDUHYV R SURSEWDQEAM/DAG! HHIMEIHVR GHYHESP HOWV

WHFRWWIP 1 \VFRSHOQGUWAXOVR RYRQ) SUHRIQFDCDGE RIQFDOMIMLY

RXUH SHABIRRQVR \WHDMIEXM/R RXUSIRGEWINE GHYHBSP HOWDQAAM/ LOFOGQ) SKOWP CRHAWDOSURSHIY HILEDR. \OHWV DOGERIQ) WP HY

WHFRWWIP 1 DOGXGFHMIQV R RAEIQQ) UIXDRLY CESURYDY | RURXUSIRGEWDEAM

\WHDYDOELQN FRAWGHIYHY DG X0V R FIIFICP DI HP HOWHYFHVSIRIGHSE RURDQFDOUOLUAK R DQ) DARQSONGHY

WH DOMEOY FRWGHIHY DG TXOOW R FOQFDODQG FRP P HIADOIWEH P DMIDY SURGFHS B RXURZQ P DQICRMUIGQ) |CALON RU\KSSOHS B\ FRQMFRY
P DX CRXUAY \XSSOHY DG SDUGHY

RXUCHOW R FRP P HIADD HRXUSURGAWDE DM/ DQGWHIURZ W R \WHP DINHVI RAKRHSURGEWDE @M/

RXUCHON \R GIYHERS DG FRP P HADT] HSURGARVEH RUIHFRP SHIVRLY WDADUH XSHIR MR \WH DSM CDYHY GYHBRSHG B \KFK FRP SHIVRLY

RXUCELON \R GYHES \MKQREILFOOFCSCEONY LFOGQ) IGRINIFDIR) R (RYHODQE FIQEDD P SRUBQMELIHNV H SBMY RXUH M) \WKQREJ\  SONRP VAR
GHYHBS G SURGFWDQEGDMYDGH SOUGRAU REXVAR EURIGHUP DUV RURXUH, MM \BLI HAG\WHLISHAFY

RXUCELM \R UDVH VA | LFLHQAFDSMIDAR | XQG RXUSUHROQIFDO00G FOQFDOWHAH/ DQG\R P HARKUGRY) WP @IXLAW GHHBY/ RQWLP VIFFH-BEEGIVR XV RUDADD, | Z HO
XTEGIVR INVHWHI XQB/GHHADY R P HARUBRQY WP @IXGW GH3Y ZHP D KDYHWR GHD. RUGVARQMXHWHGHYHBSP HYWR RHRUP RIHSURIUP V GVARQIDM
RUGHD RYRQ) RUDCQNASDAG FOQFDOWDY GVRMXHRUGHD RUFRP P HIDOP 0K CRMUQY HIRW GMRMXH RUGHD RXUHIRW\R H SO0G LQR DEAURJC
LQAFDIRQY | RURKUSUIRGANDQECOM/ CFHH RAVBUIRILP VHIMHAKDQH SHRAMS UIMVHIXQB/ DML QU LFDQABVARXQARURQ RKHUXQ DYRITEGIMP V Ll DABD RAVHTDT
RUSOWVR RAUBMCHN

RXUCELON R SURKPARXULQMIBRMIDSURSHYY WKW DG RXUCEL@N R DYRG [QMBRMIDSURSHIY QM DIRY Z KIFK FOQ EH FRW® DQG GYHWP DRI HP HQAP H 006
DRRNRQ

RXUCEOW R GHYHBS DQGHRP P HIADT HSURGAW Z WWRXWLY UQILQI XSRQWHLQMBRXOOSURSHW WKWR \KLLG SDUWWY




KHIKWMIHG FRP SHIMRQI P FRP P HUADCRIQFDOMANY FRP SDQHY ' 1V SK\ MFALDQ/DQGRKHY
(GRBDHGSUAQ) SBWKUHIURP. PR HY LGFOXQQ) S HY DG SOV DGO UHIMRQKLSVZ W FXWRP HY SO HY VKSSTHYRUMADMILE SONgHY

[P SCAAR FKOQJH/ 1Q SDLP HQAP L] IGFOGQY LQRUHDHG SO LDGADDUASRQUELONY DQG DR WKUWURP | HHIRUVHYLFH \R GVFRXQMG FDRMBMG RUEXQBBG | HH
DUDQIHP HOW

DGYHYH CAIRYY B \WH JRYHIP HWLGFOGQ) KHIBKFDUH UHRP WD RPAHY RQ BBXAQ) KHIGKADUH FRWW EXWERHY QRAUFRIGQE] H \WH YDOH DG LP SRMIGFH W
KHDGMFDUH R FOQFDOWMAGY RU LQCRYDIYH VROMRYY XQMAMIDUHZENR) R | HH VAKHXGV SO CEG1\R XV XQMMDOUHFRXSP HWR [P RXQN DIBIHD RZ HG DG
AR SHMYHEGAQ)

\KHLP SCAR LGRBDVHG SURUDKAKRU DNRQSIRIUP V

DOHYH BAXOIVIURP SHIAQ) RUIXMUHIRYHGP HONQYHAMDIRYY @ \KW RUSULYDM CRIRQY Z KK LFOGH LQ SDMAX@U PRI @P DIH/ GW RUNKSHMRQR
QFHQAYRURUP LQDOSHODOWY

WHIP SFR WH&29,'  SDE-P LF RQRUBMHWRIRQWHHREP\ JHHDD OXG
DGHIHIQHRERP LF FRAWRY LFOGQ) \WHLP SRR DRLQ IR HMURP HW

$ @IRZ OGERNG WBMP HOV DUH H SUARO DXODLHS 1O WHUHONKIV B\ WY FDARTY CRIFH <RX DUH FDAMRCHS CRANR SOFH XQBH WHIDOFH RO ) 1R 06 GRNG
WBAP HONV Z KIFK \GHIN RQD DVR WHEMR WY UBSRWRUWHEMR WHERP® HOMGFRERDAGE. U HHIFHIQR\MY BERW  HKD/HQR REQIDIRQ DOGH SUWO QVFDIP
D0 REQIDARY \R XSEDM BYMHRUFRIMADD R WHIRZ OUG GRNG) \WIAMP HW Z KHKHUD/DUAKXOR Q. LQRP DIRY | XMUHHYHIVRURKHE M : HKDYHH SWWHG RXU
H SHABINRY/ EHIH VOG SIRMAIRQYIQIRRG | DMK DQGZ HEHIHYHWH  KDYHDUDRIEGIEDLY + RZ HYHJ Z HFDQERADAKUH\ RX\KDARXUH SHABINRYY EHIH VRUSURVRIRQ/Z LG
UAKORUEHDFKLHYHG RUDFFRP SDKHG

7KHIRIBZ Q) QVAXWIRQ DG DIOMYR  RYXUI LDADOFRQAMR) DG UAKAVR  RSHIDIRQY | RAWHWUHHP ROMVHIGHG0 DFK DG \KRXGEH UG LOFRMGUIR)
Z WM RXUFRQGHHG FRORIEDAG | QDA DOWDAP HQW DG UHIDAG GRMARWRVH FROGHHE FRORIEDAMG | LQOGADONBA HOVWDADHLGFOGHG HIHZ KHHLQWLY W-ERW

2 YHMH

: HOWHDFRP P HIADOWWHFRP SIQ GHAFDME\R GHYHBSIQ) 05 GHIYHUQY LQCRYDAYH WM RUP DAYH SUHAMRQ GLIGRIMEY DG FOQFDIDDER DRY \HYIFHY © HDHZ RNQ)
\RZ OB/ HFABEDKLQ) D GOAQ) URBI LO\WHIGIRYDIRO R GDICRANE WKLY XY LQ) SURSUHELY \WKQRBU\ VR GHIYHUSUHAVH JHZHIFY GUIYHD KOV $ VD I LXWAS LOR \KH
OERDRY P DHAZ HFRP SBIMGDQOFDAMMRQR D P HP BHYKLS [QMMAAG/ CERIDRY 6HYIFH/0 62 // & 3/ CEGHYIFH/0 62 Z KIFK FRHGLQ) HEXDY

. HKDYHWHIRTZ LQ) DHVR I|RPXV

/ CERDRY $FDAVMRYY

: HKDHHP EBNHGRQDCERDRY URDXS WIDM\ | RPXAHG RQIRP 1Q) NALQAYHMUHY DG CFTXAUQ) OERIDRUH/ WDADUH CFRARYHWR RURRP P HADOWDM\  $ VDI LUNAAS 1Q
YHRUXDY R ZHOFTXUWHGED P HP BHYKLS LOMIANG/ CE 6HVAH/0 62

/ CE6HYEHVO 62 1VI RAXAHGRQGHIVHIQ) KLIK TXODW VHYLEH/UHIDAG\R ] LFRBU\ DOGZ HIHAMIGY) DOG SURYGH/DELRIG SRWRIR R GLICRANE WV LFOGQ)
QX WA W LFRB)\ DQGDERIGOUD R WWAHYEHY 1URP JHHIDEGRE RIN K DDRP LF SDKRR)\  OQG XUWCHW] LFRR\  6SHALLF FOSCELOWAY LGFOGHB7$ 7
EGRG\MAMY TXODEAYH GXI VAHHQQ) JHHIF \WAMY  XUCDY WY DOG \H XOE \MDQWP WG GVFDH\MANY) 7 KH SOCHY WD CE 6HYLFH/0 62 WAV | RUDUH
W URG SDQHD FRP SUHKHQUYH P HEERTE SOHONGH  SUR LB @YHUIXQRIRQ\MAV DQG RMHULGAYIGODMIV 7KURKIK / [E 6HYLFHV0 62 Z HX\VHI DAVOFFXUDM DQG
HI LELHQWATXLSP HMWR SURYLGH SUTRIMNRGHY/ Z LW \RHVRROY AR TXEND GHMIP LGHLL DSDNHQAV | RTBZ 1Q) WHUGHLI CDMG WHDR HASDY , QP RINQUERHY Z HOUH CEG
R SURYLGH D SUIRIMRGHUZ 1\ TXODBAYHGX) FOW UAKOVWHVIP HAD WH\LP SBILY WFHYHS / CE 6HYLFHV0 62 SIRIGYDP HX R H \WLYHFKHP Y \MAVRDA
SK\ MFALDQY FOQ XVH\R REVEQ LG RIP DR \R EHIMUM-DARHUSDNQN DQG P DQEQWHURYHIOY? HIHY / CE 6HYIEH/0 62 KDY GYHBSHE D SUHP LHUWHBXBINRQ | RU
FXWRP HVHYLEHDOG | DIWADIRYQG\P HY/

/ CE6HYIFH/0 62 LVOORIRPAHEROFRP P HADT DARQR JHHIF EDHESURSUHEY \MAMY 7 KHILWWIDR | REXVIQWLY DUDLYFRQLLUP DRY JHHNE M) GAUQ)
W] LERBU\ \FUHHQQ) DOG JHIHIF \MAMY VR \FUHHQ | RUDGARIYH SURSHQUW / [E 6HYIFHV0 62 @ERDRY SO/ \R |RFXV R GLICRANF \MAMY X\ 1Y SURSUHBLY
WRKQRBI\ \R GHIYHUSUHAVHIHZHIF GUYHD UKV

, QUWHWLLG TXDIMUR [ BE6HYMAV0 62 OFTXUWHS0 HAQ7HKRRIWHY ,(F Z KIFK LY DP HAFBCHTIXASP HQAHMCOARP SDQ




SHHUK DG’ HYHBSPHOV

© HOMHI REXVHGRQEUQILQ) | RZ DB QMIBRMIOSURSH WY WURKIK NLQAEDMNLAIQIVZ W \KHO DACAKXOVHIW, QMMMMR 7THKQRBI\ 0,7 : HFRP SBIMG DVSRQR MG UAHIIK
DQG FR GHYHBSP HMWSIRVPAZ WK 0 ,7 GG B 3URHARUBKXIXDR) =KDQ) DV 3UGHA.SDOD, QMMM DRU 8 QI WH XQTXH 4 7< FRGH SURMQ GMIQ SIMRP  M[ Z DMINROE®
YOUDQAR VRN GH UHFHBVRLY KDYH BHHQ KPR X GULIQHS DOG WG VR \KRZ. ELQEQJ DH QW VR WH UASHRRYH R \BNGHY © HPXUWHQ® DUH | REXVHG RQ BUQILGQY) |RZ DG \WH
[QMIBRAMDOSURSHMY DARFADAGZ W WY SUIRIUP \KURKIK NLQABSDMAKEP WRQ/

3URGANRP P HADT] DIRY
: HKDYHEHI XQWHFRP P HADT] DARQDQGGHHBSP HOWR D YHIDMMEWDADD] HM WP

© HZ HHIWQMGH FOMYHAMMEARIKLS WKWIRUWH. HES LUIURP 4 L' (DIGRWAYI RUWHIRTBZ LQJ \MUMRUHY 1 RWWS P HIFD 6RAKS P HIFD WH( 8 DQGWHS. ) RURU
FRP P HIADD) DARQ VDA - Z HLQMIG R \BLI FAH GCEHAY/ DG REHW P DNV 2 Q0 D ZHSOQ\RIRP DD OXF\DBVR \WH. HESIUDAKH . HRRRQ+DAN
<RXU+ HIOM FRIHMAHIQ7H DY : HSOQWR VHIDKHSURGEARURKIK WH. HAZ LUZ HEVWMDQGVRADOP HAD : HEHIHYHWH. HAZS LUGHYFHKDY\RP HFRP SHIMWH DGYDQIIHAR
RAHUP HXRGYI RUP FDAXUQ) NHRYDGH SHAANQUIOOBVR RFFXULQWHS QUMG 6\BIMY

7KH. HIRS LULY D KOQGHIE GHYLFHWDADERZ VWHXVHR GAMPWFHRGHBGYHYLOH KDBGEWDA 7 KHIFHRHGYHOLY IQFRFHMDIROXQW SSP - SDMEHUP LAIRY KK \KDARH
XVHUZ LONGRZ. KLY KHIBDOWP HNARMY B LDGHTXOM NARMY SP  PIGGNRLY S RSWP DOHRLY S RUDPLQY BMHD! SSP 7KH
. HES LUV WD IMMIG Z W \WHS QUWGE\BAY) © $ DVD&MW, P HAFDOGHYIFH 7KHGHYIFHLYDOR SIUHGZ MM O3S, 1 XMRIVAVR\E DHSUIRIUP - YIDYOHRRK FROGHURD
ZKIFK LV GRZ QBOEEG! P * RIGI3M  |RUS QBRG P REGI SKRAHY CBSURYHG DOG I3KRH WHCSS LV XUHQ® EHQ) BMEZHG B $SSBIL2 6 $SHWH |, VKHDV XVHY
P RQWUDQGP DO HWHUNARIHIFE GHADQG UHDMESURIUP V © HEHIHYHWH. RS LUFDQEHDQHAHQMORROR KHS QOEHF SOV DEHHR WHUHISHAWE SIRIEP VDQG
ROWP ] HWHUNARIHIF GHEY P DDIHP HW

2 \WHISUDV

, QREHIR SUAHYH FDK DQG | RXV RO RAUFRUH MER DAY URTY'S IDAD\ DG SURGAEWARP P HIFLD] DR Z HKDYH FXUH® \X\SHIEHS DIDUAHDUAK DQG GHYHBSP HWH I RW
UHDAG\R FHOUWHES, LORGHAR BEUHFWRXUIXQEQ) HI RIWWR RXUFRIHBXMGHNARDAD LHY RAGCHG CERYH

* RQI &RFHO

: HOWDARP P HACOMWH FRP SO0 GHAFDAG R GYHBSIQ) DQG GHIVHIKY LQGRYDAYH WDQU RUP DIYH SUHAMRQ GLIQRWFY DQG FIQFDOTERDRY VHYIFHY ; HOMHIRROMHS
RQFMBEDWILQ) DGDEQ) URBILQWH LQRYDIRO R GLICRWNF WXY XM L) SURSUHBLY WRKGRBI\ VR GHIMHUSUHVH JHIHIPY GUYHD UKV : H DOR SURVIGH CERDRLY
\HYIFHY R1HIQ) DEWRDGSRWRIRR GLJGRAE WMV LGFOXAQ) GXI WY W] LFREY\ DQGDERDGOUD R \MANMHYLFHY |URP JHHICEGRE RN R DCDRP LIF SDMRR\ DG

XUCHWH] LFRB\

,QDEAMRY Z HRZ Q FRP P HIADDUIOHMIM WDAKRXAHY RAUKHIGHOWMY 1Q) UHKRT 1 HZ -HYH : HDOR KDYH LGFARP HIURP HIXW P HKRG LQYHXR HMRURXIK RXUIRW
SHIHW  LOMWNGQ/ [E 6HYEH/0 62 7 KHHARQEHHE FRORIEDAG | LOOGADOWBMAP HWVKDYH EHHQ SUHSDUHSE DAKP Q) \WWDAZ HZ LOFRQMXHDVDJIRQ) FRIFHD Z KIFK
FRQAP SOOM/ [P RY RMHARQIV \WHUDT DMRQR DAVHADQG\WH\DRY CRMRQR  CCELOWNAYLQWHCRIP DOFRUIHR BXMCHN

$ VUH GRNGLOWHDFFRP SO0 1Q) FRQGHHG FRORIEDAG | LDCADOMIM HON Z HKDGZ RINGQ) FDSABOCH LAVR CBSUR LP DAD VO DK DOGKOGLORAUG
UHPXUIQ) QHAGRWHY DQG JHHDMS QHIDIYH FDK 1GZ 1URP RSHIDMY) CRAYM¥ R DSSUR LP DMD DG IRUWH WUH P RQKY HOGHG 0 DK
UASHRALYHD

: HKDYHD@P WG RSHDMY KIMRY DG RUFRQMHS JURZ \K LY G-BHIGHAKSRQWH FRQIMDDIROR JHHDMY WHBOUHYHHI URP RXULGFRP H SURGHAQ) WHDOHXTM SURSHWW
Q1H -HH DOGLGRP HIURP HIXWY P HNRG LOMHMY HOMKURKIK RXUIRWY SHIFHQW LQMMMIQ/ CE 6HYLFH/0 62 DG RAEIQQ) DEAWMRDO LCOGAQ) \R IXQE | XM
REQIDIRY/DQGSD. (CEONA/DUMQ) 1URP RADY FRAHBMQHYRSHDIRYY , QEAWRY WHPXUWHINDK EDDGHH FOQIRAEH SURVIRAG R FRYHURXURSHIDIGY H SHOHYI ROWH
CH W HYHP RQAVI URP WHUHBDHEMR KLY WBERW7 KHHP DMLY IMH\XEWBQMCERENERAWRXUCELAIN \R FRQMXHDVDIRQ) FRIFHD 2 XUDELQW \R FRQMXHDVDIRCQY
FRIFHDLY G-SHIEHWRQ RXUCELOMW R UVH DEAWRDOFCSAIO LP SBP HONRKUBXMQHW ST DQGIHHDM\VK | LEHABYHHY 7 KHIHDUHQR DAKUIGRH/AKRDIZ HZ LOEH\KFFHMXC
LQ RXUH I RW\R JHIHIDM X LELHQABYHOA P OQEQ K | IAHQAFDK EDOIGRH RUU-BRWSUR MIEG! RSHDMRDY RUVR FRQMH D/ DJIRQ) FRFHD © H STQRQUDMQ) FOSMIC
WURKIK WH\DBI R HIXUW AR LP SBP HQARXUBXMGHW ST + RZ HYHU WHIH LY QR DAKUDGRHWKHH SO0/ Z LEEH W00 H3 O0G WD DEAWNRI0 LXAQIVZ L@EHDM@MEGIR XV
ROVDIY CRRLY WP VOQGFRQBUMRYY UL Q)

7 KHDFFRP SO0 Q) FROGHQUHG FRQRICDMS | LOGADOBAP HOIV R QRAIGFOGH DD DENVR HOWV UHIDMG R \KH UHFRYHIELOW RUFDW LFDARQ R DRVHAFDLY 1) CP RXQWV RUH
P RXQNVDQGFOWI LFDIRQR ICELMNAKDAP D BAKOVKRXTS Z HEHXTEGIVR FRQMMHDVDIRQ) FRIFHD




& UMFDCS FRRXQAQ) 3RTAHY

8 HR ( WP DMV

7 KHSUEDDIRQR \KHFRQGHQHG FRQRTEDMS | LQDGRDONIM HQNVIQFRQ RUP W Z W DFFRXQIGY) SUKFASBVIHHID [FF-BMGIQWHS QWGE\BM/R $ P HIFD 38 6 * $$3°
UTXLAY/P DO HP HAR P DNHHAP DA/ DG DAXP SWRQAKDATH HAAKHUHBRWWG TP RXQVR  DAVHV DG ACEMMY DG AVFRKUHR PRI HIADAHN DG ACELOMNY DARHAMR
\WH [ LCDGADOWBIAP HON DOG \WH WHERUMG CP RXQV R UYHGHY DG H SHOHY G \WH BERWY) SHIRG &KDQIHY LO \KHH HUP DAY DQG DRKP SNRQ/P D KDYH D P DMULC
LP SCPARQ WH FROGHQHS FRORIEDMS | LDGADOWEAP HON DQG CFFRP SO LQJ QR 0 CNGQY HAWP Dby WXL P DI HP QAR H HIAVH \LIQU LFDQAMGI P HQW, VLY DAGDX!
WDRIED SRMED! WDAKH HXP DM R WH HIHWR D FREEMRD \IWDINRQ RUVHAR - ALLURXP WIFHY WDAH] LMAMS DAKH GDM R \KH [ LCDGADOMBIAP HONV Z KIFK P OQDIHP HQY
FRMGHIHGLQI RIP XTI IWHANP DM FRXG PO HIQWHGHIWP GHR RHRUP RUAIXAMHFRQLUP 1Q) HHQIV $ FFRAQIO WHIRMIOWXOWVFRXEG QLI HMIQILAR® |URP
WRHHXP DM/

6LIQU LFDQNAIP DY GAUQ) WHWUHHP RQMYHIEHG0 DK DG LGFOGHWHXVHXOMHR LOYHWE HINQ U-DOHWIM DG LQBQILEGI DAHN \KHDWRKP SIRQVXHGLQ
DAAMQ) 1P SOP HWR &Y WP DAHV WH YDDDMRQ R GHHUMG \if  DAHN DQG \WH DAVRADMS YDODNRQ DIBZ OGFHY \WH YOODIRD R RN EDHS FRP SHODIRD \WH
DAXP SIRQY XVHG\R GHMP LCHI DUYDOHR  Z DUDQN 05 HP BHEGHE FROMHMRQ | HDMUBYR - FROYMMEB! GRM SD. CEG! DOGWH I UYDOH R \WH FRUGHDIRQ JLYHQ DQG DAHN
DFTXUHGLQWHSXUFKDHR RXUHDXAW LOMMING/ CE 6HYFHVO 62

, QI HOAQ8 QFRORIEDM&RP SDQ

© HXVHWHHIXW P HVRGR CRFRXQIY) | RURKULQYMAY HWQ DG HIQQ) RUBWR  FRP SO0 WDAZ HER RAFRQUROBXRYHUZ KIFK Z HGR H HWLIQULFDQNQ OHFH : H
D5SO WHHIXW P HKRGE LQWIED UHFREQ) WHHLOMT HIVDAFRIVDY/HIXW P HERGLOMHIE HIW \KEVHTXHI® DEMMAMG| RUHDW LOHDQIQIV DG FDK GMMEXNRY/

: HFRQUGHJZ KHNHUWH I DUYDOH R RAUHNXW P HKRG LOYHAR HOAKDY GHRIGHS EHBZ. (W FDWY LY YODH Z KHZHYHUDGYHYH HYHQARUFKDQI H LQ ALLRXP WBGFH LOGFDM/ KD
UFREGYDOHP D QRABH BFRYHIE®! || ZHFRMGUD) GHRICH\R EHRMHUWDQWP SRUDY  EDAHG RQ YOURXY | CRALY LFOGQ) KIKRUFDO! LODGADOUXOV DG WH RYH.IDT
KHDGM R WHLQMMH  \MHDDZ UMY GRZ QZ RXTS EHUHFR GHG\R HAWP DG | IUYDOH

: HROWI\ GMMEXNRY/UHFHYHGI URP HIXW P HERGLOYHWY HOVXMQ) \WHPXP XOWHHQQIVISSURTFK * DUEXMRQY BHFHYHS DUHFROQUGH G BIMQY ROWHLOYHWY HOADG
FOWLLHG DV DK LQ@Z VI URP RSHIDIY CRMY | KRZ HYHU \KH LOMWRLIV PXP XOMYH GMMEXNRYY UHFHYHS GW GMMEXNRYY UHFHYHS LQ SURUSHIRG/ GAMP LGHS R EH

IOV R LYW HOVH FHHBY BXP XOMH HDAW 1Q HOQQIV UFRIQ] HG WH H FHW LY FROIGHIHS D MO R LYW HADJG LY FOWILHS DY FDK IQGZV IURP IR
CRRYAMY

5 HDCB LRSHVS HOO

: HKDHGHMP IGGWD/S 68 GRHVGRATESD \R UHQIECFROALRN Z KLFK DUHZ MMQWHVARSHR . RAHUUAYHOXH UHFRI QURQ CFARXQINY WEED B/

5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQDWILIKWICHEDIY XQAHMHIXAFHR $6&  / HDHSD P HOVMXQGHAMIDOABDAY DHUHRIQ] H5RQDWMLIKWICH
EDAV RAMHIWH WP R \KH UHDMG GDHY 7 KH PXP XOUMYH Gl HHIH EHEHHD GDH UHYHH BARIQ] HG XQEHUWH WL KWICH P HKRG DQG FROAPXDOGDH SD P HQW DU
LCFOGHELQUHNIHH Y CEBIRQWWH FRQEHVHSE FRQRICDMS EDDFH\KHAV

: HERQRAR [ HUSURP RIRQDCED P HOV PXRP HUFRXSRQY UHEDM/RURKHUFDK UHEHP SWRQR! | HYAR LWPXRP HY

,GFRPH7O W/

: HOMHIRHGHGE WHIGRP H\f @Y VR &KICDDQG\WHS QWWGE\BIAY , GFRP HVY HYDUHIFFRXQMG | RUSXUMOOARS 68 2$ FFRXQIY) |RU,GFRP H70 KV Z KLFK LVOQDAHA
DG QRO DSSURTAK WDABHTIXLAY WH UFRIQURQ R GH HUMG\E] DAFV DQG QCELONY | RUH H SHRARMG IXMUHAE - FROHDXHIFHVR - HYHQWV\RDAKDYH EHHQ UHFRIQ] HG LQ RXU

| LCOGADOWEAP HQNVRY WG/ 7 KHFKDLIHI RS Hy/LY EDVHE ROWH UAXEVI RAWH SHURG D/ DEOWAG I RUMP V Z KIFK DUHQRQ DAVHAEGIRUGMITZ H3 , W/ FOBX DM XUQ)
Y UDMARDAKDYHEHHQHIFMG RAKEWEQLYHD HIRMGE \WHEDDFH\KHAEDM




C HHWG\ LV DFFRXQIMG | RUXMCQ) \WH EDDCFH\KHHMICELON P HARG LOUASHR WP SRIDY GlIHHIAHVDUMCQ) [URP QLI HIHCFRY ERE HHQ\WH FDUWN L)) TP RXQAR DAV DG
ACE O LOKH | LDGRDOWEBA HOWV DQG\WHFRUASRIEQ) \B EDLXVHGLQWHFRP SABMROR DAARCEGIVE SUR W, QSUCASG! GHHIMG\Y CCEMNYDHUFRIQ] H3|RUDT
\Bf CEGI\MP SRUDY G HMIAHY DG GHHWHGAE] DWAV DUH UFRIQ] HG VR \WH H \MAKDAME SURECEG WD, CEG! SUR I LEDEH DYDYDE®! DI QM KLFK GHEANES WP SRUDY
QI HHPHVFOQEHXM] H3

" HHWG\Y LV FOBXOMXMQ \ UDM/AKDATHH SHAMG VR 0SSO VR \KH SHIRG Z KHQ WH DAHAY DT H3 ROWH QCELQN LV VHANBG ' HHWHGE LY AKOUHG RURBEWS LQ\WH
LCFRP H\WBAP HQMH FHBVZ KHD LW UHIDAMG\R WP VFUHEWG RURKDU HG GLHA® R HDAW LQZ KIFK FDH\WHGH HIMG\E] LVADQIHG\R HDAW ' HHWGMY  DAHVDGG CCELOMY
DR IVAZ KHOWH UHDWGE\RLGFRP HVE FVOMEGE \WH\DP HVE DIRQ DAKRUMY DG Z HLQAMG VR VANBIWRXUHOAS] DAHNVDOGQCE QMY ROD QDL

5 HHQVS FFRXQIY) 6\BQELG/

) RIGHEYR CBSOFCEGIQH. CFFRXQIDY) MBQEDGY SBDH WHHR S HRHVS FFRXQIQY) 6\BQEDG/1Q1 RM R RUFRQEHIHG FRORICDMS | LQDGADOWBAP HV DFFRP S0 LY
KV U-ERW

5(68/762) 23(5%$7,216

&RP SDUMRQR 5 HXGVR 2 SHDARQVIRIWH7 KUHO ROMV( QGHS0 DU DG

5 HDCB URSHIVS HOMBCS HYHOXH

) RAMH\MUHP ROMVHIGHS0 DK Z HKDG W-D0SURSHWY BQEOBYHIHR DVFRP SIHG\R | RAHWWUHHP RQMVHIGHG0 DK DOLGFWDH
R RJ 7 KH LGRUDH Z DV SUP DU® DAEXEEB! VR WH LGRU-DVH LO WH QP BHUR \MIDQWV RAFXS, 1 WH EXERQ) LQ WHWWUH P RQIY HIGHG 0 DK D/
FRP SDUHG R \WH WUHH P RQIMV HOGHG 0 UK : HH SHAWKDARXUUHYHH | URP UHDOSURSHWY UHQAZ LADUHP DO DAW FXUMDAGYHOZ W P LQP DOLGRBDH LQ WH QDU
I XU

5 HDCBURSHIV2 SHDMY ( [ SHOHY

5 HDDSURSHW RSHDMY H SHOAY FROIMAR SURSHW P DQIHP HATHHY SURSHWY LQUUDGRH UHDOHWEAM \EF H/ G-BUHADIRY WHBOLY DQG P DIQMIGRH | HY XD DG RAMHU
H SHOH/UHDAG\R RAUBHDEOSURSH WY

) RAMHWUHP RONVHIGHG0 DK RXUU-DCSURSHW RSHDIY H SHOAVIP RQMS\R DVFRP SDUG\R | ROWHWUHP RQMVHIGHS0 DK

DOLGRUDHR RJ 7 KHIGRUDHZ DVSUP DU GHWR DLGRHDHIQU-EILY DG P DQMDIHIHHR DS LP DAMD DG DQLGRUDHIQ RKHUP VFHIDGHRXY
\WP VR OSSR LP DMD

5 HDCBURSHIW2 SHDMY , QFRP H

2 XUUDOSURSHW RSHDMY LGARP HI ROWHWKUHHP RQIMVHIEHGE0 DK ZDv WBUAHQIMY DQLGRUHDHR RJ DVFRP SIHG\R | RARHKUH
P RQKMVHIEHG0 DK 7 KHLGRBDHZ Dv'SUP DU® DIEEEBIVR WHLGRUHDH LQ UHDCSURSHIY UHQEOUHYHH DV GHAUEHGCERYH - HH SHAARXUU-DOSURSHMY RSHIDICY
LCFRP HZ LOHP DLQ DA PXUBHDABYHY LW P LQP DOGRIDHLIQWHGHIU XU

,GFRPH / RW IURP ( TXIWO HKRG, QWY HQME / DE 6HMFH/O 62

) RUWH \KMUHHP RQMVHIGHGO0 DK ZHKOGLGRRP HIURP RXULQYHAR HQNQ/ [E 6HYLFH/O0 62 R Z KK FROIMVR RXUNKDIHR / CE 6HYLIFHVO 62 IV QHA
LFRPHR DQGLP RWY DARQR LGHQWVLCE®! LQUQILEGI DAV CFTXUHG | URP / [E 6HYLFHVO0 62 CFIXAMWRQR ) ROWH\KUHHP RQMVHIEHG0 DK

ZHKOGRWIURP RXULQMAY HONQ/ CE 6HYLFHVO 62 R Z KIFK FROIMVR RAUNKDHR / CE 6HYLFH/0 62 W QHAGFRRP HR DOGLP RW DARQR LGHQWILCE®
LQUECY LEB! DAHNV CFTXUHG | URP / [E 6HYLFHVO0 62 DFIXAMMRQR D HXUADHS R/ CE6HYMAH/0 62 RQ) HEXOW , QWH \MLG TXOWUR /| E

6HYAVO0 62 CFIXUWHE 0 HID 7HKRRIWHY ,(F Z KKK LV D P HAFDOHMASP HQAHBIOARP S3Q / CE 6HY1IAHV0 62 KDVDOR RSHHSDQHZ OERDRY 9HIMWY/ CERDRUHY
/& 39HMW 9HMVIVD&/ ,$ FHWIHGDQG &2/ $ CHRHAWS CERDRY GFDMS 1Q 6FRMAIB! $ W] RDWDARIHY DZ IGHUWQIHR KK TX0DW WY LIFOQQ) GXJ

WY JHHNFWY XUCDY \MAMY) DQG&29,'  3&5 \WAMY : HH SHAARFRQMHWR BFHYHLGRRP HIURP RXULQYHIR HA/ CE 6HYLFH/0 62 LQWHGHIU XU




2 WHJ2 SHDMY ( [ SHOW/
) ROMH\KUHP RQKVHIGHG0 DK sec) RAHURSHIDY H SHOH/FROMMAGR \KHIRTRZ L)
7KUHO RQMV( QEH50 DK

$ GYHMNQ) DQGP DN H SHOHY

3UR BAMRIO HY

&RP SHODINRQ DG HDME EHH W

5 FUHDUAK DG GHYHBSP HW

" \WARYDOGR | LEHW CCEOW LQXDGFHSUP LXP
7 UDYHODQGHIMIICP HOV

5 HQADQG UHDAG XM

2 \WHLU HH.DODOG OGP LQMADRYH

) RAWHWWUHHP RQMVHIEHS0 DK DOYHNQ) DOGP DN H SHOHY GRUDHGE RJ DVFRP SDUHGWR \KH WU P RQMVHIGHG0 DK
7KHGFBDHZ D/ SUP DO GAH R GHRUHDHG DoHWNIQ) DRAYMIAY LOWH \WUHH P RV HOGHG 0 DUK : HH SHAWKDARXUDGYHWNIQ) DOG P DUNHY
H SHOHVZ L@GHFUDHLOWHGHDU XMUHDYZ HFRQHYHFDK

3UR MR HA/ SUP DU FRUMMG R CFFRXQIY |HY/ DXAWH GIDOVHYLEH I HY FROXANY |HAY LOYHARUUHIDARQY VHLYLFH FKOLIHY YDODMR \HYLFH | H/ DOG

RKHUIHY ) ROWHWUH P RQKVHIGHG0 UK SUR HMREO HY/ GRBDHG B RJ DV FRP SOUHG\R \WHKUHH P RQIKVHEHG 0 DK
Z KIFK Z D/SUP DUO® DMIBXEEGIVR DGFUHDHIQFARQKXAMY |HR DSSUR LP DM P DQD GHRWHGFIDHIOXHR FROXANY VHYLFHSURVIGHY UHDAMS
R RUDFIXAMMRQR / [E 6HYIFHV0 62 DGHUDH LQ CAFRXQIY) |1HVR CBSUR LP DAD P OQD GH\R \WH GRIDHS DFFRXQIY) \HYLFH UHIDAG \R RXU
DFTXQMMRQR! / CE 6HYIFHVO0 62 DG DGFHDHIQGIDOHYIFHIH/R CESK P DAY P OQD GHWR\WHGHUDHE B DOHYLFH/ UHDAGWR RAULFTXMMRY
R / [E 6HYIFH/0 62 RIVHAR DRLGRUHDH LQ RKHUP WAHIDGHRXY WP VR CBSUR P DAD © HH SHAVRDARXUSUR HAIRQDO! HHY Z LOXINHD WP 0.Q DARHU
PXUHQNBYHCY. 1\ P LGP DOLGRBDHLOWHGHIU XM
) RUMH\RUH P RQIVHIGHG 0 DK FRP SHQDIRQ DG UHDAG EHH W GHUDHE B RJ DV FRP SDUHG \R \WH \WUHH P RQIVHIGHG 0 DK
7 KHGRBDHZ DV SUP DU® DMIBXAREGIVR WHGHU-DHG ARP SHODMRQI RMIR R RXUQEP HEH HRAWHR I LFHY ' DAG-1QDQG0 HY / L DVGHAUEGIQGHEIAQ
WP R RUSQQUOGHERVWRQ) RP . 110G Z W \KH 6HRXUMEY DG ( [ FKOQIH &RP P MWRQ RQ$ SUO : HH SHAAKDARXUFRP SHODIRQ OQG UHDAMG
EHH IWZ LO@UP DOIQIWRXUHMBYHY 1\ P LQP DOLGRIDHIQ\KHGHIU XU
) ROWHWUHP RQKMVHIEHG0 DK WAHDK DG GHYHBSP QW SHOHVGHFUDHGE RJ DVFRP SOUHG\R WHWKUH P RQIVHIEHG0 DK
, QWHWUHP RQMVHIEHG0 DK ZHAGRAGAXUDD TR Z 1\ BASHRAAR WAHDUAK DQG GHYHESP HOABLRWIRNVDYZ HUHALHAMG RXUIXQEQ) HIRW
VR RAUFRIHEXMGHA/ DAD LH/ QVAXWHG CERYH
) RUMH \WUHH P RQIMVHGHG 0 DK " \WHARY DQG 2 | IFHYT/ (CEQW , QXIFHSUP P GRUDHSR RJ DV FRP SOUHG \R \WH \KUHH P ROV
HXGHG0 DK 7KHGRIDHZ D/P QD GHWRRUZ WKLQ) \R DAL HIHQAQKIGFHSURYLGHU WKLY [QDEZ HUSUHP P
) RUWHWUH P ROV HIBHG 0 DK WDYHOOGE HOMMICP HOAH SHOH GRUDHG B RU DV FRP SOUHG R \KH KU P ROV HIBHG 0 DK
7KHGRUDHZ D/P O.QD GAHR GHFUDHE EXMGHADYH TR LOWHI LWATXOUUR
) ROWHWUHP RQKVHIEHG0 DK UHQNDQG UHIDMG XD H SHOHYGHRUDHGE RU DVFRP SOUHG\R WHWUHH P RQIMVHIEHG0 DK
7 KHG-RUIDHZ D/ DMIE-IEBIVR GHRU-DHG BHDEODMIQ\WWHWUHHP RQKVHIEHG0 DK
2 \WHUJHZHIDCD0G D LQMADYHH SHOH/P OQD FRMMAMGR 1$6' $4 QXY |HH RILFH\XSSTHY P VAHIDQGHRXVMY HY DG RKHUP WAHIDGHRXVIWP V ) RAKH\KUH
P RQKMVHIG-G0 DK RKHUJHIH.DODOG OGP LQVADAYH H SHOHY GRUDHG B RU DV AR SOUHG\R WH \KMUHH P RQMVHDEHG 0 DK

UH ORI RXUH | RWDAIRMIFRQURY RQFRBRIDMH SHIGWMUH/




/ RWIURP 2 SHDIRYY

$VDUAKOR \WHIRMHRQ |RIWHWUHP RQNVHIGHG0 DK @WIURP RSHIDIRY/ [P RQM\R DVFRP SIHG\R | RUWH \WUHH P ROMYVHIGHG

0 DK DGHFUDHR RJ

2WHU ([ SHOH , GFRPH

2 WHU H SHOH LGFRP HP QD LGFOIGH/WKLLG SOV DG UHIAG SO LQMIMW] SHOH FKDQIHLQI QUYDOHR GHIYDAYHACEOW DG RKHUP WAHIGHRXVH SHOH

2 WHUH SHOH GHV\REBG IRUWKH \WUH P RQMY HIG-G 0 DK DV FRP SIUG R IRUKH \WUHH P RQMY HIG-G 0 DK D LGFUDHR
RJ Z KIFK Z D/SUP DO DAMIEX\IEGIVR DQLRBHDHIQWKLLG SO QM SHOHR CBSR [P DMD POQD GIYHRE \KHIGFUDHLQDP R DIRD

R GEWAVFRXQADQG GEWAKOGRH FRIAR  C5SUR P DMD DG WH LRUDHG LOMMAH SHOHR DSSUR LP DMD IURP \MLLG SOV GHEWLQ WHWUHH P RQMY

HOGHG0 DK

,QFRPH7O K/

. HAGQRMDHDY LGFRP H\S] HVH SHOHI RAWHWUHHP ROKVHIGHG0 DK DG MQHZ HIGXUWHEGRRHVIQWHHSHIRG/

1 HY RW

$VDUAKOR \KH I CRRY GAAUEHS DERYH RUGHARW Z DY | RUWHWUHH P RQIMY HOGHG 0 DK DV FRP SV W | RUWH WU P ROMY HOGHG

0 DK DGHFUDHR RJ

1 HY RW$ WIEXWEGI\RS$ YDBRQ* GERADIH&RS &RP P RQ6KDUHKRTHY

7 KH GHAGW DREXWSE®! \R RXUFRP P RQ WKDWHKRTHY Z D/ RU SHIWKDH EDJF DG GOMWG | RUWH WUHH P RQKY HIG-G 0 DK Dv ARP SDHG W
RJ SHMDH EDMF DQGGOWG | RAWHWUHHP ROKVHIGHGO0 DFK DGHRIDHR RJ

) RHJQ&XUHA 7 DQVMMRQS G HON

2 XUU-ERMG) FXAUHA VWHS 6 GRIU7KHIXGRIRDOAUHER R RUSIHWARP S $+6 $YDBRQ57  DQG$ YDRY/ [E LVWHS 6 GRIUDQGWHIXGIRIORUHA R

$ YOBRQ6EKDQIKOLYWHEKIGRHS HP IGEL 350 96 7 KHILCDGADOWEAP HOAR RAUMKEMADY Z KRHIXGAMRICAXUHR MKHS 0 % DHWIQMME\RS 6 GRIWXMQ) SHIRG
HGWDMR H FKOQHIRUDAHN DG RN DHIJHDMR H AKOQIH I RIBYHHY FRIV DG H SHQHYDQG FDK | GZ V DG DAKIMRUFDCH FKOQIH UDM I RUHNAW 1 HAIDQY
DOG GRAHY IAXANY) [ URP | RIHIQH FKDQIHWIQANRYY DHIGFOGG IQWHUAKIVR RSHDIRYY $ VDUAKOW [ RHIQPXUHR WIQMANRY/ Z KIFK CUH D QRO FDK DWW HV
Z HUBRWE DI RIHIQPXUHR WIDMIRQ BN R DOGDIRHIQPUHR WIQMIRQJIOQR | RUWHWUHP RQMVHIEHG0 DK DG UASHRALYHD

7KLY QRO FDK G IDQKDGWHH | HWR LGRBDIQ) GRUDIQ) RXUBHBRWG FRP SUKHULYHBRW/LQHTFK UASHAWHSHIRG

&RP SUHKHMYH/ RW

$VDUAXOR RXUIRIHIQ XU WEQUNRQ DAY HQAZ H KOG FRP SUHKHMYH BW R DG | RUMH \KMUHH P RQIV HIGHG 0 DK DG
UASHRALYHD

/ ITXIAW DQG & DEIMUCE HRXUAHY

: HKDYHD QP WG RSHDMY KIMRY DG RUFRQMHS JURZ \K LY G-BHIGHAKSRQWH FRQIMDDIROR JHHDMY WHBOUHYHHI URP RXULGFRP H SURGFAQ) WHDOHXTM SURSHWW
Q1 HZ -HYH DQGLGRRP HIWRP HIXUWY P HKRG QYRR HIAMURXIK RXUHNY LOMBMNGQ/ CE 6HYIFH/0 62 D/Z HOD/REMQQ) DEAWRDO LOGAQ) R IXQG | XMUHREQI DARQ/
DG SD AEOMYDIMQ) 1R RAQY FRUH BMGHN RSHDIRYY |, Q DEAWRY WH PXUHAFDK EDDFH FOQIRAEH SURWRRMG \R FRYHURXURSHIDMY) H SHOAY IRUWHGH W
\ZHYH P RQKVIURP \WH UHBDH GDMR \KLY W-ER W7 KHVH P DI UDVH \KEMBQADOGRXEWIERARXUCELAN \R FRMH DV DJIRQ) FRIFHG 2 XUCELON R FRQMXH D/ DIRQ)
FRIFHDLY G-SHIEHWRQ RXUCELOMW R UDVH DEAWRDOFCSAMIO LP SBP HONRKUBXMQHW ST DQGIHHDMVK | LEHABYHHY 7 KHUHDUHQR DAKUIGRH/ARDAZ HZ LOBEH\KFFHMXC
LQRXUH I RW\R JHIHDM\X | LAHQABYHOHY P DQEIQ\K | LAHAFDK EDIFH RUU-SRIWABUR MBEG! RSH.DIRQY RUR FRQMXH DY DIRQ) FRIFHD $ VAWAUEHGEHBZ  Z HKDH
UDVHG DEAWRDOFCBAMIDMURXIK \WH\DBIR - HINXWY 06 GHRWDQG Z H SOQ R UVH DEAMRDOFDSMIDLQ WH | XXUHWWURKIK \KH\DBIR - HIXWY RUGHEVR LP SBP HARUBXMGHN
SO + RZ HHJWHHLY QR DRKUDFHWHH SOV Z LOEH WO HEDOGWDAIY. DEAWRIO LDR.QIVZ LOEH DYDMEGIVR XVROVDIN CRRLY WP VDG FROBURY L DADD




/ TXGW V\KHOHOWV R DARP S R JHHIDM | XQB/ VR VXSSRWWAWV FXUHADG | XAMUH RSHIDIRQY \DIW  [WREQIDINRQ/DVWH - FRP HGHDQGRKHZ VMHRSHIDMRQDQRQJRQ)

EDLV $ W DK DG HRPEU ZHKDG DK EBAAHR D8SWK P DMD DG UASHRYHD 7 KRH I XQBY DUH N-BWQ | LDCADOLOQXNMANRYY
GROMEDVIRTBZ V

&RQN 0 DK " HHP BHU
8 QWE6\IRY
&KID
7RECFDK
7 KHIRTRZ LQJ \REBGIVHIVI R D\XP P DY R FKOQIHVIQRXUZ RING) FOSMIOGH LAWURP ' HHP BHU RO DK

0 DFK " HHP B &KDIH/IQ

$ P RXQV SHFHBIH

: RINQJ FDSIMICCH LAWY
7RECAHXUHMNDIMN
7RECEAUHNCE DN
. RINQ) FCB\BOGH IRW
2 XUZ RINQ) FORAEDAH LIRWCRHDHSG B R DAD DK IR DN HHP B 7KHLGRBDHLQ Z RINGQ) FDSMIDGH LAWZ DY
SUP DO DMEXVIEG!\R D GHFUHDHIQUHNBHFHYDEGIR DBSW [P DMY GUIYHDE FRERANROH I RWIQWHWUHP RQKVHIZG0 DK DRLRHDHIQ ARG
QCHOWY DG RKHISD, CEGV + UHDMS SOWA/R L83 LP DRD PO GHWR RUHMW P HKRG LOYHMY HOASD, CEGI SOG B D UHIDAMG SOV RQ RXVUBHKDD DG D
MIQUULFDQMQRIDAH LQ DOYDFH [P \DBI R QRIFFRQARTY) LQMME UHIDAMG SOW R SR LP DAD WAXANY [URP DGYDGRH UHFHYHS 1Q FROGHANRD Z WY WH
P HP BHIKLS LQMHWEXUFKDH DI UHP HONHMIHGLQR Q1 RYHP BHU LOWH\KUHH P RQKVHIGHG0 DK RIVHAA DGFHDHLIQHMXW P HKRG LOYHWE HABD, CE®
R DSSWF LP DMD XA |BRP SO PHOAP DEHE D UHIMG SOV RQ RXAUBHKDD LQ \KH | LIWWDXOWWUR DG D GRHDH LQ FRQYHMEG! RM SD CE®! HVR
CBSK LP DMD PO GHWR \KH BB P HQV P DGH R GIEHY R ZKIFK ZD/ SO RIVHAR \KH IMXOFH R \WH O DK &RQHME®! 1 RM Z WK
SUASCR LOWHI LLWADXONMUR D/GAUEHGEHBZ

%HFDVHWHH FKOQIHUDMFRQYHMROLY Gl | HHWRUMH FRQEHQAHS FRORICDMS EDDQRH\KHAN DG WH FRQGHQUHG FROIRIEDAG\WEAM HOVR FDK | BZ V \KH KO HVLQ DAHV
D06 ACELOMY B GRMG RQ \WH FROGHOHE FRORIEDAG WBMP HOV R FDK 12 V DUH RAGHHAOU® LGHONFIDZ W \KWH FRP SOUTE®! FKOQIHY UH GRRMG RQ WH FRIGFG
FRORIEDAGEDDGFH\KHAV

&DK ) GZ VIRUWH7 KUHO RQMV( QGH30 DK &RP SDUHEWRWH7 KUHHO RQMV( QGHE0 DUK

7KHIRBZ 1QJ) \iXP P DU H/WHNH ARP SRIHQWVR RXAUFDK | BZ VIRAMH\WWUHP RQMVHGHE0 DK DG

7KUBHO RQMV( QEH50 DK

1 VDK XVHELORSHDY) CRMYIME/
1 HADK XVHELOLOYHANY) RV

1 VDK SIRMG-GE | LQDGAQ) CRIVMAY
(IHAVWR H FKOQHWDMRQFDK

1 HMRBDH GRUDH LOFDK

1 HAFDK |GZ XVHG LQ RSHDIY CRAVMWAY | RUWH \MUHH P ROV HIGHG 0 DK zD/ Z KIFK SUP DUO U GRMG RUFRQRIEDMS GHARW R C5SIR LP DAD
DG \WH QRO FDK WP\ DOV HWSUP UKD FRQUMY R LGFRP HIURP HIXWY P KRG LOYHAR HOAR DSSUR LP DMD RIVHAB GWIBMRQR HIQQIV

IURP HIXAW P HKRGLQYHIR HMWR DSSUR LP DMD DOGLCP RWY DARQR G-EWAKKOGRHFRWVDQG G-EWAVRXQAR C5SUR LP DMD DOGWHADQIH/LQRSHIDICY

DAHVOQGACEOMY SUP DUO FROANY R DGHFUDHIQUHAMHYIEGIR [8SIH LP DM QUIYHDE RXUFRTBAIRQH IRW

1 HAFDK | BZ X\VHG LQ RSHDMY DRIV | RUMH \KUHH P RQIY HIGHG0 DK zD/ Z KIFK SUP DUO UHGRME RUFRQRIEDAG GHARWR  D5SUR LP DM

DG \WH FKOQHY LQ RSHIDY DX DQG ACELOIY SUP DU FROUMMY R DQLGRUDHLQ SBEOG H SHYH OQG RM-UDKHNVR TSR 1P DAD RIVAR DD

LCRBDH LQ DFRXHG (CEMMY DG RKMHUSD CEGVR  CBSUH LP DM ZKIFK Z D/ SUP DUD DMEXREGH\R 0O LRBDH 1Q DFRXHG SUR HMREDIH/ R CBSUR 1P DAD

UAXKAY 1URP \WH LQFU-DVH LQ SUR HMRDOVHYLEH UHIDAG \R RUCFTXMMRQ R / CE 6HYIFHY/0 62 DG DQ LGRUHDH LQ DFRXHG WMWK DG GHYHBSP HQNH R

CSSWF LP DMD DOG DRLGRUDHIQRKHUSD CEGVR [BSUR 1P DAD DOGWH QRO FDK L\RP VDO HBUP DUO FROMMI) R G-SUHADIRQR [CBSUR 1P DAD
IREN EDHGFRP SHODMRQOGVHYIFHH SHOHR CBSUR LP DAD DOGEWIURP HIXW P HKRGLQYMAR HOVR CBSUH P DM




: HH SHAWRXUFDK XVHGIQRSHDIGY CRMMAAR IGRAHDHGHWR \WHI RTBZ [QJ

\KHGYHBSP HUDQGFRP P HIADT DIRQR G2 SIRGFW

UFFDHIQSR RMRIOWN | DGVHMAH DG

DRLFHDHLQ SXETF UHIMRQY DG RMIBY SURP RIRQYIRUH MY DOGRUGHZ. BDQGYDVZ HH SDQGZ MOQH MY P DINHVRUHQMIQGHZ. P DNHV
7KHHZ DVGRIQYHXG) DRI GXUQ) \KHWUHP RQMVHIE-G0 DK

1 FARDK 1GZ XVHG IO LOYHWG) TRV Z D/ I RUWH WUHH P ROV HIGHS 0 DK " XUQ) WHWUH P RQKV HIGHS 0 DK ZHP DEHSD PHWRJ
SXUADHR SURSHW DQGHMXSP HJWR C5SUR LP DMD

1 HVDK |BZ SIRIGGE | IQDGAQ) CRYWA/Z D/ | ROWH\KUHHP RQMVHIGG0 DK D/FRP SSBGWR | ROWH\KUHHP RQIVHIGHG0 DK

" XUQY WHWUH P RQKV HIGHS 0 DK Z HUFHYHE GNBIRAHHDY IR IWKXOFH R FRQYHMEG! G-BADQG Z DUWIQV R CSSUR 1P DMD QR RWLCOMKH
AVRQMR DJG DK SOG | R ARQYHMEG! QRM MKDFH FRW R DSSUR LP DAD DOG DGYOQRH [URP \DBI R (RIFRMRIY LOMIMO \WEMADY R
DB5SUH LP DAD RIVME. WED P HOVP DH | RUFRQYHMEGI G-EVR " XUQY \WH\KUH P RQNVHIGHG 0 DK ZHUFRHYHG SIRFHHB/ I URP UHDMG
SOV ERURZ LQIVR

7KHIRBZ 1Q) WHIB/DHBDRIED ONHD \R UAXOVQDP DMIDOGHUDHIQRXUGIXAW RHMHQ DR Q) \MP
DRICFRFDHIQZ RINQI FEEMIOUHTXLA HOWAR | LQDGRH RXUPXUHABMCHY
\WHXVHR FDSAB0 RUCFTXMURQY DO WHGHYHBSP HQR EXMQHWRSSRIMQMY DG
\WHFRWR EHQ) DSXEQF FRP SDQ

SXXWW  &UAYY DAOW

, QWHWILG TXOWUR ZHHQMIGD P ILAIRQFMEWIAMY / LGHR &UEWSIRNGGE RUSKIP D : HJ KIR/ X 7 KHXQHRXUHS FUEWOAQN B-DY LOMIMDAD
(DMR  DQGSIRYIGHVIRUP DXUW RQGIZ QB P ROMVINMIXQAQ $VR 0 DK ZHKOHXHGOSSH IPDMD P LARQR \WH FUHAWCAMN DG KDYH
OSSR LP DMD P LARQUP DQQ) DYDOEGIXQEHMH/ IGHE AW

$70

,Q-XCH Z HHQMIHGLQR D\OBY DI P HQMKH? 6 DBVS JUHP HV Z W5 RN &CEABCBONGHY / / & *5RK XQGLZKIFKZHP D RIHJDQEHDIURP WP HVR WP H\KDU
R RXUFRP P RQWIRAN KDYLQY DQIJUIDMRIHIY SUFHR XSW  PLARY ) P -XO WO D 5 R KDV \RT DQ DIJUDM R \KDWWR RU
FRP P RQWRAN DADQ DYHIJH SUFHR SHAKDH\R LQHARLY : HUFHYHS GHAWFDK SIRFHHO/R GHAR FDK SOG I RADBY JHMWFRP P MWIRQ DQG RKMHUIHAVR

ODUK  &ROMUEGILRM) LDGHQ

,Q0 DK Z H HOMIG LOR D VHRXUMNY SXURKDH DI UHHP HOAZ W D BEHU WH20 DK / HIBH)  DOG FRHG RQWH IMKXOFHR D \VHIRUNHRXUHG FRQYHMEG
SURP IMRY CQRMLQWH SUGHLSTIOCP RXQAR WH30 DK SROMWEBIL RM  D/Z HID/\MHMKOFHR \KOWW/R FRP P RQWWRFN DV D ARP P AR HQAYHH
DOGZ DUWION| RAKHSXUKDHR XS \R \KIUW/R RXUFRP P RQMIRAN © HOQG RAUNKEMGDUHY DOR HIMHE LQR \HRXUMY DIUHHP HOVLQ FRQGHANRD Z W \KHO DK

SRQMWEBI 1 R FBDIY DVHRXUM LOMMNQ FHVBQ SURSHW R \WHERP SI) - DG LWAKEMGDUH/ R VHRXUHWH SURP SWED: P HQWSHIRIP DFH DG AVFKILIHIQI X@R DOR
RAUREQIDIRQYXQEHARHO DK &RQHMEDIL RM




SROHIEGILRM/DGO DK &ROMHIEBIL RAV+ ( YHOVR ' HDXOV

,QIGAMROWR\WHO DK &RMHWEGIL RM D/R \WHEMR WY U-SRWZ HKDYH RANBESQ) \WHO D &ROMHWEBIL RMZ MO DAV LOD\WH- XO &ROMHWED!
1 RMZ W) LWANUHDQGWH2 AREH). &RQHMEGIL RMZ WO DA LODGG) LANLH FRIBANVHD WHE 1 R/ HIGHY  HOFK DVGH LGHE OQG | XOMHUAMXAHGLO, WP
R MV UBRWKQIHPLRM  &RHWEGI 1 RM3D EG!  FROAMWHD WH:  &RYHWEBILRM/  7KH &ROMHWNEB! 1 RV OQG \WH O DK &ROMHWED! 1 RM
FRQELQ PXMRP DY HYHOVR  GH DXOVXSROWWH RAPAUMIFH R Z KUK DIWWUILYLQY H 1 HRAGR \WWH UIKWIR FXH R WH ERURZ HJ- WH QR WKDIDEHARP H GXH DQG SO CEGH DG WH
ERURZ HAKDDED \R\KH GGV OQIP RXQNXDOR WH SUGALSOCEP ROQAMHDRAMBIEQ) XQEHMFK QRMY SOV IFRXHGLOMHMWIGFOGQ) D) ' H DXOVQMIMDVGHLGHGLO
WH  &ROHWEDIL RM/OGWHO DK &RYHWERIL RM UASHRAWHD  SIRMGHG KRZ HYHUWDAKH 1 RM/ HGHYDQGWHO UK / HGHUP D LQWHLARBI
QVFUHIRY GHMP LGH VR CFRFBWSD, P HQABDIWIQ \KDWY R WH &RP SDQ IV FRP P RQWIBFN - SXOXOQAR WH FROMHMRQ | RP XD VHVRW LOWH  &RQYHWED! 1 R/ QG \WH
00K  &RYMHWEGIL RM DIGSDWWORDK

" XUQ) \WH TXOWWUHEG0 DK \WH&RP SDQ VP DNHWDSANT] DARQIHOEHBZ. P LARQ Z KIFK FROXMWMAM/DQHYHNR GHDOWQEHMH  &RQYHMEDI1 R/
DGWHO DK &RQHMEGIL RM

SXVXOQNR 6 HANRQ R WH &RQMHWERI1 RiW DQGWHO DK S&RHWEBI1 RM WHE&RP SIQ DV ERURZ HIXQAHJIVXRK QR KDV D WJ KWR FXUH \KFK GH DXO
Z MIOQWD pEU@ V WH3EXH3HIRG D\WUWHHIMHIR L \KH GO \KH ERWRZ HUUHHYHY QRIFH T UBRP \KH GLGHY GP DQEAQ) PXUHR  \XAK GH DXOVRU Ll \KH | LA
OMKDMWHWH&KIH ( [ HHMYH2 | IFHJ &KIH ) LQDGADX [ IFHJ RMARDGR ' WHARYR \WHERUWRZ HKDYCRXDONRZ GRIHR WHH IMMFHR WHGH DXOV

7KHERP ) AGQRVFHYHDD QRIFHIURP WH 1 RM/ HIGHYRUWHO DK/ HIGUZ W UASHPAR WHHYHQNR GH DXOV7 KH&RP SO | LIWKDG CAMOIONGRZ BIEIH
R WHH IMAMFHR \WWH GH DXAOVRQ$ SUO DGUAHYHGDZOYHJIIURP WH 1 RAMY/ HGHYDGWHO DFK / HY3HJ ZDMQ) MY HYHQAR GHDXOWRQ0 D
$ GRRXIK \MLY/Z DLYHUZ DVQRAZ MQWHE XUH3HIRG WHBQEHY SURYLGHG DI XQZ CYHAR\WHHHAR GH DXOBUR MR \WHIMXOFHR \MYUHBRW

,QOEAWRY WHERP SI) IDGGWR | LGIWLY BERWOQDWP HY P DQHIGUQ) \WHSUARUEHE SHIRG I RTBZ LQ) WHERPSIQWVILMI R D E  H WMRQZ W UASHRARHIR
Z KIFK Z RXGS KDH\WIJHMG IR HHAR GHDXOWQGHUWH  &RQHMEBI1 RWDQGWHO DFK  &RQHMEDI 1 RMEXWRUUFHSAE WHERP SI) R \WWHZ DYHUZ W
UASHPMRMYHHOAR GHDOVURP WH 1 RAMY/ HGHYOGWHO DK/ HIGURQWHRIWIGDOGHEMR KLY UWERWZ KLFK Z CiYHUZ /WD WP HSRQO0 D

) XUHP RH RQO D WH &RP SDQ UHFHYHG D Z DYHUVR \KH UHTXULHG CP RMY DR SO P HOAKQEHUWH O D &RQMHMEG! 1 R 3XUXOQMR \WH Z CLYHJ WH
&RP S0 UHFHYHSDOH WMRQXQID XCH R DEBZ WP HI RAKHSD P HOAR EHP DEHRAR DIRZ WH&RP SDQ VR UH LCDGRHWH S ROYHMEGI 1 RV

$VDUAKOWH  &ROYHWEGIL RWDGWHO DK &RQHWEB!1 RMOHQR BIHIQGH DXVDVR WHAMR WY U-SRW7 KHHYHVR GH DXOHAUEHG CERHAG QRN
KDYHDQLFFRXQICY [P STAARQWKH&RP S IV XQDXGMS | LQDQACOWEMP HIVI ROWH TXOMUHIGHE0 UK MCPHWHHHOVR GH DXOZ HHHWHUPXUHG Z MOQWKHE XUA
3HIRG RUSUR MR WHEDMR \MLY ERWIQG QR SHIGWY DARADMGZ LK \KFK HHQVR GHDXOWQEHMH — &RHWEGIL RW/DG0 DK &RQYHWEGI1 RMVZ HHHYHU
WIIHHG

© HHWP DMWDAEDHG RQ PXUHASDQV DG DAKP SINRQY/ \WWDARXUDYDLOEG! FDK Z LOEHLQAK | LFHQAR VDI RXUFDK WNXLUHP HOW XQE-URXUSUAHOARSHIDIYY H SHABINRY/
WRAIK FDK 1GZ SIRMGGE RSHIDIRY/ DG FDK DYDMEBIXQAHURAUS 70  DQGGRAQ) | CAONYDQG\IBYR HNXAW 2 WHAKDQI XQB/ WAHYHSE DV GAAUEHS CERYH DQG FDK
UARXUHIHHDIY | RP RAURSHDIRYY Z HSUAH® KDYHQR RKHMI QU LEDOADGMIDAYHVRXURHR Z RINGQI FDSMID: - HKDYHXVHG\KHHI XQB/AR I XQGRXURSHDY H SHOHY/
SD RAUREQIDIRQYDQGJURZ. RAUFRP SO & HZ LOGHHG\R UIVA ML QU LFDQADEAMRDOFCSABOR | XQG RURSHIDARYY DQG\R SIRYLGHZ RINGQY FSABC RURKURQIRQY) RSHIDIRYY
DOG REQIDNRYY 7 KHH RUH RXUIXUMUH RSHIDINRQ LY G-BHIGHNRQ RXUDELOW R VHRXUH DEAWR DO LQDGAQ) ) LAOGAQ) WIQRMRQYP D LGFOGHWH IMBOFHR - HIXAW RUGHEY
VUMY RABIQQ) FMHAWIAOMY RURKHIILGDGAQ) P HKDQVWP V + RZ HYHU\WHWDAQ) SUFHR RXUFRP P RQWHAN DQGDGZ QMODIQWHS 6 HIXW DOGG-EWP DINANVFRXG
P DNH VP RUH QL LEXOWR RBBIQ | LQDGACQY WURKIK WH MKOFH R HIXW RUGHEWHRXUMEY ( YHQLL Z H DuH CEG R UDVHWH | XQBY UHNXLHG LY SRMEB WDAZ H FRXTS LGRXU
XCH SHAMS FRIWVDQGH SHOHYRUH SHIHIFHXCH SHRMS FDWK UHTXLLAP HWM\KDAZ RX@S | RUFHXVAR VHHN DOMCDAYHILCDCACQY ) XUKHIP RUA L Z HIWH DEAWRDCHNXW RUGHEY
VHRXUMIY WRANKRGHY P D H SHIHGAH DEAMRDOAOMRY RUWH GHZ. HIXW VHRXUMAY/ P D KDYH WKW SUH HIHRHY RUSUMGIH/ VHIRUWR WRHR H MY KREHYR RU
FRP P RQWRAN 7 KHLCTELQUV \R RAVIEQ DEAWRDOFCSMICP D AMPWRXUCELOW R JURZ. OGP D UHBAH RXUCELAIN VR FRQIMXHR FROGANDMGHWRSHDIRYY |, | Z HOUHXQE®
R RAEIQOEAMR DO LQIAQ) Z HZ I@EHUHMUHG\R AHDHRXURSHIDARY/ 7R GM Z HKDYHCRAFRQUGHIHG\MLY DIMEDIYH QRUGRZ HYLEZ WD/DANHD RAFXUMIAH
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IURP 35 & RSHIMRVLOWHI RIHIEG! I XM 7KXV H FKOQH UDMI OFXDIRYY EHE HOWHS 0 % D0GWHS 6 GRIIUGR CRAKDYHDP DAMUDCH | HRARQ XY ) RAWHWUHHP ROMY

HOEHG 0 DK DG ZH KOG DQ XQUHOI H3 | RUAIQ XA \WDQUMIRY W R CBSUK LP DMD DG DO XQUHDT HG | RHLIQ AXUMA WQMMRY JOQ R
OSSR LP DMD UWASHRHD EHFDAHR AOQIHVIQWHH FKOQIHWDM
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( YDODARQR ' DWRRXHE RMRYDQG 3 LRFHEXUAY

" VFBRKUH FROURY DOG SURFHEXUAY DUH GAVLI GHG R HOKUH WD RUP DINRQ BTG R EH QVFRHG B XV LQ USRIV | LOG RUVKEP WG XQEHUWH ( [ FKOQIHS PALY UHFRGG
SURFHAHG \XP P DU H5 DQG UHSRUAS Z WKLO \WH WP H SHIRGY \SHALHG LQ WH 6HRXUAMY DG ( [ FKDQIH &RP P IWIRQY \WWH36( & WXOVOEGIRPY ' LWFRXUH FROWRY OG
SURFHBUA IGFO@H Z IWRAP MINRD FROARY DQG SURFHEXUY GHLIQHE R HRKUH WDALQ RUP DIRQ UATXLUHG R BH GVFBRHS XQEHUWH ( [ FKDQIHS$ PALY CFRXP XOAG DG
FRP P XQFDAG \R P DDIHP HWIGFOGQ) WH SUGRSDDH HRXAWH DQG | LQDGALDOR! [ LFHY D CSSURSUDM \R CERZ. \WP HD GHAMRQY BIDEQ) UTXUHE QVFBRKUH 7 KHH D
LQHHNDP WBNRQAR \WHH [ HAYHHWR DO WP R GMBRKUHFRQARY DG SURFHBUY LFOGQQ) WHSRWELOIV R KXP DQHURUDQG\WH AP YHRMRQRURYHUAQ) R \WH
FROWRY DG SURHBUY $ FFRAQIO HYHDH I HRARYHEMWBRKUHFRQARY DG SURFHEUA/FDQR® SURYIGHUDRIEBIDAXIDFHR CRUHYLQ) \WHUFRQUROREMRLYHY

, QFROCGHAIRDZ W WHSUFSDUDARQR WIV4 XOWM® 5 HEBRWRQ) RP 4 | RUWHTXOUMIHIEHG0 DK RXUP DD HP HQMQFOGQ) RAUSUGASICH HRAWHR [ LFHUDGG
SUGASDO LCDQRDOR! | LFHJ FOWIHG RAADQ HYDODMRQR WHHIHRWHIHWR - RUGMVRBRKUH FROMRY OQG SUIRFHBUY Z KEK DHGHIGHGIQ5 XY D HDG G H R \WH
([ FKOQIHS FW

YDHEROWLYHYDODIRY P DI HP HWRGFOGHSE WDARXUGMFBRXUH FRQANRY DOG SURFHEXUY Z HHQRWH | HRYHDVR 0 DK GXHRWHP DMIDCZ HINGHAH\WDAZ HH
SUMRAD WBRIWGLORXUS QOO0 HERWRD) RP . |RUWH\ HUHGG' HHP BHU IBGZ M \KHE( & RQ$ SUO WDMDYHQRN HABHQUP HADAMS DOGRYXU
@R \WH FRQURY GHHEHG \R P RQWRURXUFRQIMOXRXY FRP SIDFH Z LW FRQMFW LFOQQ) G-EADIUHHP HV 0 DEDIHP HOAY STIQ VR UHP HADAM \WHH P DMUDOZ HINGHARV LY
GHAIEGIQGHBIOQWKS QOO0 HERWRD) RP . IRUWH\ HUHGS' HAP BHU

& KDQIHVIQ, QMICDOR RMARY?2 YHU) LODQADCE HSRUAQY

7 KHHZ HH QR FKOQIHY LQ RAULQM CDOFRQURY RYHUI LODGADOU-ER WD) \WDARFXUHG GAUQ) WH SHIRG FRYHIG B\ \KLY U-SRYWKDAKDYH P DAUDED O HAMG RUDH WDRIED
@\HD \RP DMUDED 0 HAARXULQMIDCARQURCRYHUI LQDGADOUSRUNY)
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) P WP HWRWPH ZHP D BHFRP HIQROHGLQ GI BOSIRAHEQIVOIMQ) IQWHRG@MY FRUHR RAUBMCHWY : HOHQRABUIAH® DSOWV \RDQ ®IDOSRAHHAQIVWDAML
GHAMP LCHE DEYHYHD WXV Z HEHIHYHZ RX@G LQAGVIGDD  RULQKH DJJUWH DM KDYH D P DMUIDOOGYHYH H I HRARQ RAUBXMHY URXAVR RSHIDIRYY | LCBEABOARQAWRQ RUFDK
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, QDEAWROVR WHRKHULQ RUP DNRQVHVRI LQWKLY BRI RX VKRX@B FOUH X@ FRUGHMHI CRRYQVAXWHGLO30W 3 \WP $ 51WN) DRRY LORXUS QX005 HERWRY) RUP

. IRUWH\ HIUHG-G' HH-PEHU ILBGZ W \WHB( & RQ$ SUO Z KIFK FRX@S P DMUDED O HFMRXUBXMGHW | L QDGADOFRQEMRQ RUIXVMUH UKV 7 KH UMY
GHAUEHGLORXUS QOO06 HERWRD) RP . PD. (RABHWHROD UMWICAQI XV $ GRWRGDOUMY DG XFHBQIA QRAPUHM® NIRZ QUR XVRIMDAZ HIXUWH® GHP \REH
LP P DMICCOORP D P DAIDED DEHYHD D HARXUBXMGHN | LQDADCFROGWRQ DG RURSHIDY XV

7 KHIH KDYH BHHD QR P DAMIDORKDQIHY IURP WWH UM | CRRLY SUMRAD QVFRHGLO30W 2 \WP $ 51N) CARY LQRXUS QQOO5FHERWRD) RP . IRUWH\ HIUHXG-G
" HPBEU ILBGZ W WHE( & RO$ SUO
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© HIMKHG KDWY R RXUFRP P RQ WRAN Dv D FRP P LW HATHH DQG Z DUDQN | RUWH SXPKDH R XS \R KO R RXUFRP P RQ WIRAN LOQ FROGHRAIRD Z L\ \KH
IMMOQFHR WHO DK 1 RMRWHO DK / HGU

,Q0 DK Z HIWKHG DI LYH\ HDUZ DUDQMR SXUKDH KO R RXUFRP P RQWRAN Z 1\ DQH HIAMVH SUFHR DVDILGEHIV | HH LO FROGHRANRD Z W RXUCRM
RIHIQ 1QO DFK

7KHRIHY \DBV DQG IMKXOFFRH/R \WH VEXUAMEY GAAUBHG CERYH Z HIH GHHP HG VR EHH HP SWURP UHIIMADARQ XQGHUWKH 6 HRXUMYS FAIQ UHIDFHRQ6HUMRY D R \KH
BHXUMEYS FWRUS HIXDIRY'  SURP XO DG \WHIXQGEHUD/ WIQLAIRYY B\ DQ MKHUIQRAIQRNQ) DSXETE RIHIQ 7KHUWASIHOVR VUMV LQHIFK R WHH WDQLRIRYY
CFTXLHG WH VHRXUMIEV | RULQYHWY HOARQD DOG QRAZ LK DYLHZ \R RUIRAVDBHLQ FROGHAURQ Z WK 0 GMMEXNRQWHIFR QG CESURSUDAM GIHIGY Z HIH DI L] H3\R \KH VHRXUMEY
IAKHG LQWHHWIQIRMRY ( DFK R \MHUHALSLHOW R VHRXUMIAY LQ WHHWEQUERNRQY Z Dy DQ CFFUHEMG RUNRSKIIFDAG SHYRQ DG KOG DEHTXOM CFFHY WURKIK HP SBR P HQW
BEXMGHVRURMHUBHDMRQKLSV R LG RIP DARQIERAKY
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D SROMIEDIL RM/DQG0 DK &ROMIEBIL RMV+ ( YHOVR © HDXOV

$VR WHOMR \MYUERWZ HKOHRAMDDAQ) WH  &RYHWEDIL RMW/ZOMKWH 1 RM/ HOHYOQGWHO DK &RYHWEBIL RMZLKWHO DK / HGU
HOFK DV IXUHJGVAXOWHG 1O WP ROV UBRWKQEHUR 1 RM  &ROYHWED! 1 RM 30 CEG 7KH &ROHMEG! 1 RV DQG \WH 0 DK &RQMHWE®D! 1 RM FRQEQ
FXVFRP DY HYHOVR GH DXOVXSRQWH RFPXUMIHR Z KIFK DAMJJLYLQ) HIHAAR WH UKW PXUAR \WHERWRZ HJ - \KH QR KDIDEHARP H GXH DG SD CEG DOG\WH ERURZ HJ
\KDBD VRWHGQE-UVDQLP RQMTHXCORWHSUCASIITP RQMWHORAMBDEQ) XQ@GHMH  &RMHMEGIL RM/OGWHO DK &ROYHMEGI1 RM SOV CFRKHGLOMBM
(FOAQ) I ' HDXOVQMWWD/GHIGHGIOWH — &RMHWERI1 RAWDQGWHO DK &ROMHMEGIL RM UASHAMWHD  SIRVIGHS KRZHHUWWDARH 1 R/ HIGHY
DOGWHO DK/ HGHUP D LOWHUVRBI GVAUANRQ GHMIP LGH R CFFHBABD, P HOABDWMQ\KTUA/R \WWH&RP SDQ IV ARP P RQWEAN - SXUKDDAR \WH FRQMRD | RIP XD \H)
IRWIOWH  &RMWEGI1 RAWVDQGWHO DK &RHMEGI1 RM DOGSOWIQFDK

" XUQ) \WH TXOWWUHEG0 DK WH&RP SDQ VP DNHWDSANT] DARQIHOEHBZ. P LARQ Z KIFK FROXMWMAM/DQHYHONR GHDOWQEHMH  &RQHMEDI1 R/
DGWHO DK &RQHMEGIL RM

SXUXOQNR 6 HANRQ R WH &RQMHWERI1 RiW DQGWHO DK S&RYHWEBI1 RM WH&E&RP SIQ DV ERURZ HIXQAHJIVXRK QR KDV D WJ KWR FXUH \KFK GH DXO
ZIWOQWD EEU@ V WH3EXUH3HIRG OWUWHHAMUR L WHGOM\KH ERWRZ HUUHFHYH/ QRIFH T URP WH GLEHY G-P DRAQ) PXUHR \WRK GH DXOVRU Ll \KH 1 LLIXA
COMKDAHWHO&KIH ([ HHAWWH2 |1 IFHJ &KIH ) LQDGADR | IFHURPADEGR ' IWHARYR WHERWRZ HIKDYORXDONGRZ BEIHR WHH IMMPHR WHGH DXV

7KHERP ) AGQRVFHYHDD QRIFHIURP WH 1 RM/ HIGHYRUWHO DK/ HIGUZ W UASHPAR WHHYHQNR GH DXOV7 KH&RP SO | LIWKDG CAMIONGRZ BIEIH
R WHH IMAMFHR \WH GH DXAOVRQS SUO DGUAHYHGDZOYHJIURP WH 1 RAY/ HGHYDGWHO DK/ HY3HJ ZDMQ) MY HYHQAR GHDXO\RQ0 D
$ GRRXIK \MLY/Z DLYHUZ DV QRAZ MQWHE XUH3HIRG WHGQEHY SURYLGHG DI XQZ CYHAR\WHHHAR GH DXOBURMR\RHIMXOFHR \MYUHBRW

,QOEAWRY WHERP SI) IDGGWR | LGIWLY BERWOQDWP HY P DQHIGUQ) \WHSUARIEHG SHIRG I RTBZ Q) WHERPSIQWVILMI R D E  H WMRQZ W WASHRARHIR
Z KIFK Z RXGS KDH\WIJHMG IQHHAR GHDXOWQGHUWH  &RQHMEGI1 RWDQGWHO DFK &RQHMEDI 1 RMEXWRUUHFHSAE WHERP SI) R \WWHZ DYHUZ W
UAGHPMRMYHHOAR GHDOVURP WH 1 R/ HGLYOGWHO DK/ HIGURQWHRIIGDOGHEMR KLY UWERWZ KLFK Z CiYHUZ D/WHD WP HSRQO0 D

) XUHP RH RQO D WH &RP SDQ UHFHYHG D Z DLYHUVR \KH UHTXULHG CP RMY DR SO P HOAKQEHUWH O D &RQMHMEG! 1 R 3XUXOQMR \WH Z CLYHJ WH
&RP SO0 UFHYHSDOH WMRQXQID XCH R OEBZ WP HI RAKHSD P HOAR EHP DEHRAR DIRZ WH&RP SDQ VR UH LCDGRHWH & RQYHMEGI 1 RAV

$VDUAKOWH  &ROYHWEGIL RWODGWHO DK &RQHWEB!1 RMOHQR BIHIQGH DXVDVR WHAMR WY UHSRW7 KHHYHVR GH DXOEHAUEHGCERYHAG QRN
KDYHDQLFFRXQICY [P STAARQWKH&RP S0 IV XQDXGMS | LDGACOWEMP HIVI ROWH TXOMUHIGHS0 UK MCPHWHHHOVR GH DXOZ HHHWHUPXUHG Z MOQWKHE XUA
3HIRG RUSUR MR WHEDMR \MLY ERWWIQG QR SHIGWY DARADKMGZ LK \KFK HYHQVR GHDXOWQ@EHMH — &RHWEGIL RW/DG0 DK &RQYHWEGI1 RMVZ HHHYHU
WIJIHHG

E 1RHR \WH&RP SIQ VAURRY DGR IFHYDERSMS PRAIHG RAMPUDAMGD5X® E  WIAQ) DUDQJHP HWRUDQRQ 5XB1 E  WDEAQ) DUWIQIHP HOAGXUCY \KH
&RP S VIMVAIODOWRUHGHGE0 DK HKD/GHIGGIO WP R SHIXDIRG . XQGHMHEHRUMAY( [ FKOQHS VR DVCP HIEG
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7KHH KEWILGGD/SOWR \KIVA XDWWO 5 HRWRQ) RP 4 DHOMAMGLOWHH KIBWQGH  LFOG-GKHIZ W DQGDHIGARSRDMEE U HHIFHKHHO
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_0 RVADIH DG 6HXUN $ JUHP HOVGDMG0 DFK EHE HHD$ YORO* GER&OHARS DOG0 DM L) XQ5 / 3 IFRSRADMSE UHHHIFHWR ([ KIEW
R WH5 HI\VADOAS FSRWRD) RP . 1LGBGZ W \KHEHRXUMNVOOG( [ FKOQIH&RP P WIRORQ0 DK

0 RVADIHO0G6HRXUMW $ JUHP FOVADMG0 DK EHE HD$ YORO* GERGOHERS O0G) LWNUH* GEDD? SSRWQWAY) XQG / / & IGFRERIDAMGR
WHHFHWR ([ KEW R \KH5 HIIMADDAYS FSRWRO) RP . 1 1BGZ MG \WHEHEXUMWVOOG( [ FKOQJH&RP PMWRORQ0 DK
GHXUNY SXUFKDHS JUHP HOMGEDAMG0 DK BHETHHDS YOBRO* GERGDHE&RS DUG0 DWW L@ XQ5/ 3
6HIRUBHXUHG & ROYHWEBISURP IMRY 1 RM GDMG0 DK BHEZHDS YORD* GERSOHERS D50 DIV L@ XT3/ 3
GHRXUWS JUHP HOVMEDAG0 DFK _  BARHDS YDBRO* GERROHER S D060 DWW L) X5/ 3
- DUMDAMEMS0 DFK EHE HHDS$ YOBRD* GER&OHARS DIG0 DIW L@ XJ5/ 3
SHWIFDNROR \WH3UCA.SO, [ HOAWH2 [IIFHBXWOOAMRSXBY D D OIG G D XQEHMHGEHXUMAY( [ KODIHS AR Dv$ GROWG 3XNXCDAR
6 R WH6 2[G $PWR
&HWIFDIR) R \WH 3UCASI0) ICDGADO? [IFHU3XUMOOMB 5XBY D D DG G D XQEHJWH 6HRXUMW DOG ([ FKDQIHS$ PR D/'$ GOMG
SXUXOOMR6HWRD R \WHEDEDH/2 [ B $ AR
_&HWIFDIROR \WH3UWCASDO [ HFRAMWH2 [HIEHBXYUKOOAMR. 8 6 & 6HANRD D/$ GROMG3XWXODMRG6HANRD R WHE6DEXCH/2 [ Bl $ PR
&HWIFDNROR \WH3UWCHSD)) IQOCHOD | IIFHBXYXCOMR 8 6 & 6HAWRD Dv/$ GROWG3XUKXODAMRGHAIRD R \WHEDEDH/2 [ B $ PR
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$ 7KH&RP SO DG\WHY6A HUDHH HAXMY DOG GHIVHIQ) WV/$ JUHHP HNQ UHIDGFHXSROWHH HP SIRQI R VHRXUMM/ UHIMADIROD I RGGE 6HAMRQ D R
WHBHXUMAYS FAR D/IPHGG WH?  $PW DQG5X®1  E SURPXODMGE \WHS QUG 6\BIAN 6HRXUMI/ DG ([ FKOQIH&RP P R WH36( & XQGEHMH

$ PAVDOG

% 964 HUGMUA/AR SXUKDHI URP \WH&RP SO DOGWHERP ST GHULH/AR L\AKH DG VHIDR WH /64 HU XSRQWH WP V DG FROGURQY\HWR W LOWLYS JUH-P HQAD
SR IMRY (RMR WH&RP SO 1Q \WH DIJWIDM SUGASTOIP RXQAR DV \WH SUCFLSDOCP RXQMKHIR P D EH LGRUDHS SXOKOQMR \WH\MP V\WHIR 05
VRIHKMHUZ W D QRMV LWKHG LQ UHSOR-P HOWKHIFR RUDY D GYIGHIG WHIHRQ RURKHZ [VH Z LW UASHRAIRHUAR 1O CFFRUEDGFH Z W \KH\MP VWHBR  IQ\WHIRP DAFKHG
KHHRD/([KEVS WH1RM FROMHWEGIQR\KIBVR FRP P ROWRAN SOUYDOHSHMKOH R WHERP SO \WHE&RP P ROGVRAN  XSROWWH AP VOQG \MEMPAR
\KHQP LWIRQY DG FRGURQNVHVRW IQ\KFK 1 RM DG

& 7KHYHA HIZ NKHAR SXURKDH XSROWHWWP \/DOG FRIGMR/MBMELOWLYS JUHP HWMMAK SUGRASOIDP RXQAR \WH1 RMDVIVVHVRW LP P HADMD EHBZ WGP H
ROWH\LI QDMHSDIHVKHIR DG

7KH&RP SDQ Z INKHY VR LWKH D FRP P RQ WHFN SXURKDVH Z DUDQAR SXUFKDH KO R &RPPROGWAN WH2) LW DUDQN  FRP P RQ WRAN SXUKDH
Z DUDQAR SXADH \KOR &RP P ROG\RAN WH?6HFRQG: DUDQN DQGFRIBANHD Z W \WKH) LUKV DUDQMAHS: DUDON  OQG \KOWWR &RP P ROG\RFN
WH2&RP P WY HAGKDWY W \KH 964 HUDY DEAURDOFROUGHDIRY | RUWH SXUKDHR \WH 1 RM Z KLFK \KDIDEH HOUQHG LQ I XDV R WHE&BMQ) * DM DV I XUWHUSIRIGHS
KHHO

12: 7+(5()25( IQFRMGHDIRQR WHIRWRQ DGR \WH DIUHP HON DQG FRYHION KHHQ FRQEIGHS DQG | RURKHUJRRG DG YDOCE®! FROIGHDIRD WH
WFHSWIGWHILFHR. R Z KIFK VKHIE, DINGRZ GGEIHG WH&RP SDQ. DOGWHYSA HUKHBE, DIUHDYIRTRZ V

SXHDHDOG6DBIR 1 RM

D_3XUKDHR 1 RM 2 QWHE@®MQ) ' DM D/GHIQHGEHBZ  \WH&RP SO0 \KDEDLWKH DOG VHIDR WH964 HJ DG WH Y64 HUDIUHH/AR SXUKDH I URP
WHERP SIQ WH 1 RM DV XURHUSIRVIGHE KHHOQ $ VXVHE QWS JUHP HOMKH\MP 2 BXMCHYV A \KDDP HIQOQ ) RMHUWDDDEDME 6XQE RUDA@ RQZ KK
FRP P HADCEDQWIQWHAWR 1 HZ <RIN 1 HZ <RINDHDAKRUY HSRUWTXUGE @7 RUH HRAUWHR GHAR P DOFRHS

E)RP R 3D PHIW2 QWHEEMQ ' DM L \KHY6) HAKDDED, WHSXUKDHSUFHR WHE3XUKDH3UFH  |RUKHL RM R EHLWKHG
D0G \RG \R MDMKH &BMQ) D/ GHIGGEHRZ B ZIWHWIMHJR PP HADMY DYDDE®! [XQ0/ R WH &RP SI) Z WRMDD GHAIRY IRURJRY CFFRQAR DD\
ZONKRBQ FKOUH RUOVAR I 1Q CRFAREDGAH Z W \WH &RP SDQ TV Z UMKD Z LUK LOAKAIRYY DIDQMCGHIVHY R WH1 RM DG L \WWH&RP ST \KDDGHIVHUMKAK (@
H HPMG1 RMOQG: DUDQVRQEKDD R \WHERP SO0 \WR\RHY4 HJ DIDQMEHIYHY R \VKAK 3XUKDH3UFH 2 QWHEBMQ) WHI64 HAKDTY. WKKRTS D GRQ CFFARXQEEBI\XP
R [URP \KH3XUAKDVH 3 UFH\R FRYHARHY/64. HV B0 D0 HHAVIQ FRAGHANRD Z W \WHWIQLRNRQY FROAP SIAMGE! VS JUHP HOA2 QWWHEEMQ) \KHY64 HAKDTDOR
ZOMKRGDWP R IURP \KH 3XUFKDVH 3UFH\R FRYHUWH&RP S0 W1 HVRZ HEWR 5 HYHIHBHRXUMIY/ / & DUHIIMMBG BIR\HUGHDBU &5 LQFROGHANRD
Z LW \RHWDQUCRNRY/FROMP SOAGE. VS JUHP HOV

F &BIQ) ' DM 6XEVPNRWHDIN CANRD RUZ UMKDZ OYHU R WHFRQAWRQ/\RHIR \HVRW LQBHAIR)  COG6HARY EHBZ \WHEDMOQG\WP H
R WHLWXOGFHDOQGAVOBIR WH1 RMSXOKOQARKLYS JUHP HOMKHE &EMQI * DM \KDTEHRQWWHADMWDAKH 3 XUKDH3WAHI RAWH1 RMLYSOGE 964 HUSXOXOQMR\MP \/
RMLV$ JUHP HQV




GABRIQ 7TKHFRRIQ) R \WHWIQLANRY/ FROMP SDAGE WV$ JUHP HUVKHE &EBMQ)  \KDTRAFXURQWHEERQ) ' DMDAKAK GFRDMRQDVP D
EHDJUHG\RE. WHSDWY LGFOGQ) YIDH FKDQHR HBRARQF LI QDM

$ - DIDQN &RP P W HOMKDHY 2 QRUEHRHWHE®RUQ) ' DM WH&RP SO VKDDIMMXHWWH: - DUDQWV DG &RP P WY HAS KDUH/ R \KH 964 HUSXUWAXOQNR
\WHWP VR FRQBICHSWHHO Z KIFK \KDOEHHUHGIQIXQDVR \WHEBMCQ) ' DM

964 HIV5 HBUAHOBIROVDOG: DU 7 KHY64 HUBBUAHQVDQGZ DUDOMR \WHERP ST DVR \WHE®IQ) ' DMWDV

D QMW HYVBXERH $ VR WHEEQ) * DM WHY6A HILY SXURKDUQ) \WH1 RM &RP P W HBKDWY DQG:  DUIQN \WH1 RM &RP P W HYBKOUY
. DUDQN \KDWW/R &RP P RQ 6VRN LWXCE®! XSRQ FROMMRQ R RURKHZ LVH SXUXOQMR WH 1 RM \KH 2 &RHURQ6KDW  DQG KO/ R &RP P RQ 6VRAN LWKCE®! XSRQ
H HAVHR RURKHZ VHSXOXOQAR\KH:  DUDON \KH3 ( [ HIAVHBKDWY  \KDEOFREARYHD EHUH HIHG R KHHOQDV\KHE 6HXUMEY | RUWRZ QCFFRXQADQG GRAZ LW DSUAHYY
Y \RZ DB/ \WH SXETE \OBIRUGMUBMRQWHIR  H AHBASXUXDQAR DY WO IMMIG RUH HP SKGIURP BIIMADNROXQGEUWH — $ FWSIRIGHS KRZ HYHJ WDAB. P DNGY
\WH UHSUAHQBIRQY KHHO WHY64 HUGRY RADIBHWR KRGOQ R \KHEHXUMAYIRUDD. P LGP XP RURKHUVGHAILE WP DOG WAHYHYWH WKW QVSRHR \KH6HRXUMAY/ DA
D0 WP HIQIFFREDGFHZ WK RUSXYXOQMR DU IDIRQ AP HOARUDH HP SWRQXQGHMH S FW

E $ FRUGWS , QHXRU VMY 7KH 964 HULY [Q 2 CFFBAWG LQHUR) D/ \WDMMP IV GHIGG IQ5X® D R SHXDIRY'  DQ3$ FFUHAWG
LQMIRY  7KH 964 HJLY D \RSKIIFDAG LOYHWRU H SHIHEFHS 1O LOMXY 1Q WIQLRIRYY R WH \OP H QDMUH FROAP SDIMG B MY $ JUHP HQADQG FOSCEG! R HYDODMY)
LQHXR HONIMWIQE-SHIGH® ERKIQIHHICDOGZ W WDG\RWDQLRAMRYVR \WHVLP HCDXUHAFRQM SDAGE. \KLV$ JUH-P HOV

F 5 HIDOAHRO( [ HP SWRDY 7 KHY64 HUXQEHWKBOG/ \KDAKH 6 HXUME KDYHQRABHDUIIMAMBGXQGHUMH  $ PARUDD. RIMHUDSSTIFTEGI VHRXUMEY
VR D0 RMUMUMGRAIRD) DHEHQ) RIHHG OQG VRIS R MIQ UHIDGFH XSRO\SHALLE H HP SIRYY 1URP \WH UHIMADARD UHTXLLAP HOV R 8 QWG G\BMY | H3H.DODQG \WIM
\HPXUANY @O VDQGWDARH&RP SDQ LV UHDLQY XSROWHWAN DOGOFRAUIR. R DQEWHY64 HVARP SIDFHZ LK \KHUBUAHIBINRYY Z DUDQNY DIUHP HOV DANGRZ GEIP HQV
DOGXEEHMKIEQIVR \KHIBA HVANVRW KHHOQLORGHAR GAMP LGHWHDYDMEMN R XK H HP SWRQVDG\HHDILELAW R WHY6X HAR CFTXLUHHG HRXUMEY

G_QRP DIR) 7KH%A HUDQGIWOGYMRY U D) KDYHEHHD OOGIRAR G D/AKH1 RMUP D.Q/RAMBQEQ) Z LFRQMXHWR EH | XU\KHEZ WK DT
P DRUDY U \R\KHEXMCHN 1 LCDIFHY DG RSHIDIR)V/R WHERP SO0 DG P DAUDEY UMY \R\WHR | HUDQG\DBIR- WHGE HRXUMEYZ KLFK KDYHEHQUADXMMGE. WHO HU
RUIWDGYLRY 7KHY64 HUDQG IWOGYMNRY Ll D) KDYHEHHD DOGIRAR & D/WH1 RMUP DQVRANBESQY) Z LAFRQMXHWR EH O RUGHSE WH RSSRUMQUY VR DN TXHWMRQVR
WHERP SO WIDAEQ) IWBMGHVDIGOIDLY 1 RELMMEGEQ WHIRMRQ WHERP SIQ KDVCRABVFRHG\R WHY HUDQ. P DAUDOREXECF [QRIP DIRQ UHIDLAQ) WH
&RP S0 RURKHZ [\H DOG Z LEDQRAGVFBRAH VKK LG RIP DINRQ XQBW/\KFK QI RUP DIRQ LY GMFARHSE W \WH SXETF SURUVR RUSURP S |RTBZ LQ) \WKAK GVFBRKUHVR \KH 964 HU
1 HWWHUNKAK LOTAUHY QRUDQ. RMHUGH QDI HFH IO DIRFRIGARGE. %64 HURUDQ R IWOGYMRY RUBBUAHIBIAVHKDTP RAl\ TP HIGRUDH HRA64 HIW W KVWR UHD
ROWH&RP S0 TV UHBUAHBNRQY DG Z DUDQMAY FROBIGHG Q6 HRAIRD  EHBZ

H_* RYHCP HMUO6 HVEZ. 7 KHY64 HUXQEHINEOR/ \WDACR 8 QUMG 6\BAY | HEHIDORUMBIMDIHA RUDQ. RAHUIRYHIP HQARJIRYHGP HQECDIHR KD/
SDWHEXSRQRUP CEHDQ UHFRP P HIEDMRQRUHIERYHP HOAR \WHGHRXUANY

| ZUDDMHIRUS H\OB 7 KHY54 HUXQEHINEOR/\WDVL \WH\DBIRUBADBIR WH 6HRXUMAY KDY RABHQ DG IV RAEHQ) WIMMBGXQEHWH — $FY
RUDQ CESOFCEGI B \VHRXUMIY @ V DQGWHEHRUMEYP D CRABHWEQ HIHG XQBW D WHEHPXUMEY CUH\VRTS SXXOQMR DO H | HARYH U DR \BAP HOAXQEHWH
$PW E \WHY54 HKDDKDYH GHIVHIG\R WHERP SD). DAWRZ QFRIWIQRIQROR FRXQHD ZKIFK P D EH\WH/ HIDO8RXQHR SIQRQ DVGHIGHSEHBZ  \KDAKDDEHLQ
IRP  \XEWBGFH DOG VFRSH PXARP DY | RURSIQRQ/R FRXQUHDLO FRP SOUIEG! WQURNROY VR \KH H | HRAKDAIKH 6 HRXUMYA/ AR EH\VRTS RUMBQU HUHG P D EHVRTS RUMDQM HIG
SXUXOQAR DQH HP SWRQIURP \KFK U IMADARY Z KLFK RSIQRO\KDOEHIFA-BAGE, WHE&RP SIQ F \WHBHRXUMAY DUH\RTS ROWDQ HIMGVR DQ DI LADM - DV CGHIGHBLOS5 XB
SRR XODAGXQEHMH  $ PWRUIDVKFFHARUUG®! 35XB1 R WHY64 HUZ KR DI UH/AR VHIRURKHZ VHWI! HAKHE HAXUMAY/RQD LQCFFREDGFHZ LW MY 6 HRAMRD
| DOGZKRLYDD$ FRUMAWS, QYHARU G \WH6HRXUMAY DUH\RT SAXOQAR 5 XGB! RURKHUDSSIFCEGIH HP SWRQ RU H \KH 6HRXUMIS DUH VRS SXUXDQAR 5 HIXDIRQ 6
XQ@EUWH  $PWRIDKFRHARUDG! 35 HIXTMRQ6™  DOG \WH 964 HIMKDEKDYH GHIVHIG \R \WH &RP SDQ. DAW RZ Q FRIWDQ RIIQRQ R FRXQHOWDWKDDEH LQ | RP
\KEWDFH DQG VFRSH PARP Y | RURSIQRQVR - FRXQUHDLO FRSRUIDM WDQAMRYY Z KIFK RSLQRO\KDDEH CFR-BAGE. WHERP SI) L DD \VOBIR \XFK 6HRXUMAY P OEHLQ
WIDFHRQSX®! P D EHP DCHRYD LQIFFREIFHZ M WHWLIP VR VOGS XG1 D051 XUWHU Ll VIG5 XBI LV QRATSSIFLEG! 0 UHVDBIR \XFK 6 HRXUMIEY XQEHURLLPXP MR-
LQZ KIFK WH\HIBU RUWH SHIRQWURXIK Z KRP \RH\DBILVP DGH P EHGHP H3WR EHOQXQEHZ WM D/KDAMP VCHIGGIQWH — $FWP D UHTXULHFARP SCOQFHZ W
\RP HRMHUH FP SIRQXQE-UWH S PARUWKH LXBV DG B XOMRQ/R \WH6( & WHIXQEH DOG 1L GHWHUWH&ERP S0 QRUDD RKHUSHIRD LY XQEHUDD REQIDIRO\R
DMK BHXUMA/XQEHWH  $ PVRUDD. WBMVHRXUMEY @Y VRUMR FRP SO Z W WHWLP VOQE FROGUWRO/R 0 H HP SIRQWHIKQE-U LQHIFK FDH 1 REZLWKMWMIEQ)
WHIRFIRQ) RUDQ \WLQ) HIH FRQEIGHS KHMOQWR \WH FROAMDY  \WH 6HRXUMMY P D EH SBGIHG LQ FROGHANRY Z LW D ERDD 1LGH P DULQ DFFRXQARURKHUGAQ) DUBQIHP HA
VUG E \WH6HXUMAY OQG\KFK SBGIHR 6HRXUMIEY \KDIDGRAEH GH-P HG VR BH DU HJ VOB RUDALI QP HAR WWH 6 HIXUM¥AY KHMXQE-U DOG WH 964 HULQ HIHAMY \KFK
SBEIHR 6HXUMEY \KODEH GRAUHTXLG R SURVGH \WH &RP S Z W D) QRIFH KR RURKHZ VA P ONH Q. GHIYHY \R \WH &RP S SXOXOQAR WLY/$ JUH-P HARU
RNHZ VH 7 KH 964 HUXQE-IKBGEY DG DIWHY WDAKH 6HPXUMEY Z LEDEH \KEMPAGR \WDQW HJ WAMRNRQY XQG-U CESTFIEG! HRXUMEY @OF V DG DY D BAXOWR WHH W HJ
WIMMANRY/ WH 904 HUP D QRAEH CEGI\R UDEO RIHJ UAHD WIQHJ SBEIH RKHUWDD LQ FRIGHANRD Z W RAQY  FRAIH SUP H BIRNHIIH HIMRQKLSY RURKHZ MV
AVSRHR \WHBHEXUMAY/OQGEP D EHUHTXUUHG\R BHDUWHI LQDGRDCUMN R DQLQYHUAR HOAQWKH G HRXUAY | RUDQLQEH LQAMSHIRGR WP H 7 KHI64 HUXQE-OWERE/ \WDMNKDYEHHD
DOMVHG\R FROXOBI CCFRXQHIDG\Y  DOGLFFRXQI) DGYMRYSURAMRP DNGQJ DQ R1HJ UADB! SBEIH WIQHJRUGVSRMROR OQ R \WHEHRXUAY




J [ HIHX/ 7 KHYXA HIXQGHWERG/ \KDAXQMDWHK WP HDV\KH1 RM :  DUDQN &RP P W HOS KDWY & RQYHMRQ6KDWY DGR [ HAVHEKDWY KDYH
EH-Q U IMMHG XQGEHWH $PARUP D BHVRG SXUXDQAR S XB 5X®1  $ XQEUWH $ PVS HIXODMRQ6  RURKHUCSSTAEBIH HP SWRQZ R URXRNRQ DY
\R\WWHQP BHUR VHRXUMHWDVR D SDMPXQUCDM\KDNAQ WH EHLP P HADMD VRG \WH 6 HRXUM/ AKDTEHIUD UAARLYH GI HYG LOVEWEND \KHIRWBZ 1QJ IRP DIGDWRS
BV HURGHUP D BHSORHG DI QWO HUR \WKFK 6 HRXUMWY/
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7 KH GIHIG VAR CERYH \KDXDEH UHP RYHS DOGWH &RP SDQ - \KDIDLWKH D FHMYLFDAM RUERRN HY  WIAP HOAYRUWKH CESOFEG KDV R &RP P RO 6VRAN Z LWRA
WK GIHIG R WHKRGHUR [Q 6HRXUMY XSRQZ KIFK WA/WEP SHE RU DV UHTIXHWAGE. \KFK KRTBHU [WXH\KH CSSTFCEGIKOMYR &RP P ROGVRAN VR VKK KRTHUE. HBRURQF
GHIYHY B\ FUHEMCY \WH DFFRXQAR \XFK KRGHIVEURNUZ M 7KH' FBRWRY 700MARP SDQ 3' 7& LI XQBWRKNHZ VH UG B\ COSOFDEG WM VHRXAUMV @2V D
KK 6 HPXUM LY UH) IMALHG | ROVDBAXQE-UDQH | HARYH U ADNRQWBAP HOVIGGXQEHMH — $ PVRURKHEZ DHP D BHVRGSXOMIQARS XBI  5XB1 $ 5HIXDIRQ6
RURK-UCSSIFCEGIH HP SWRQZ ARADQ HAMEINRD D/ARWHQ® BHUR VHRXUMI/DV/R D SOMAXTUMWDAFDQWHDEHLP P HADAD \RT RJ E \KH&RP SDQ RAWHO HJ
SURNGH/WWH/ HIDO&RXQHR SIQRQ DVFROAP SDMGE! DOGLQOFFREDIFHZ W 6HARY O KHIR VR \KH H I HRAKRDAD SXECF \DBI ROWEQIHUR \KFK 6HRXUMY P D EHP D3H
Z MR DR XQGHMH — $ PWZ KLIFK RSQRQWKDOEHDFRHEWG B \WH&RP SDO R WDARH\DBI RO HULVH I HRMS 7 KH&RP SDQ \WKDTEH UASROLE! | RARHI H
R IWWQMHUDIHMDQG DD 78 |HYDARADMG Z WK DQ VXK IWKOGRH 7 KHO64 HUDI UHH/\R \HIZDES HRXUMEY LFOQQ) WRHU-BUAHOMGE. DFHWIFDMV [URP Z KIFK WH
GIHIGKD/BHUP RYHG LOFRP SIDGFHZ W CESTFTEGI SURGHRMYGHIVHY UIXLHP HOW LI [Q




K _$ XWRU] DIRD ( QRFHP HON7 KIV$ JUHP HOAKDY BHHD GXO® DQG YDIBD DAKRU HG B\ WH 964 HUDQG KDY EHHQ GX® H HRXWG DOG GHIVHIG RQ
EFKDD R \WHY64 HJ DOG\MLYS$ J UH-P HOAFRQXIYMAY D YDIG DG ELQAQ) DIUHP HOAR WHY64 HUHQ RIACEGILQ CFFREDGFHZ LW WAMP V H FFBWDVHI RIAHP HOWP D EHTP WMG
B EDNXSA IQROHA URJIDY] DAY PRDRP RJRKMHUMP [GUQYV OIHAY FUHIVRYA WKW JHHDD 06 H A-BWD/PD EHQPLMG B \WHH HAVHR MARDC
AVFHIRLOCESOLQ SUCASBYR HIXW 7KHY HU L VGO RIDQ] HG YOIBD H MM DOGLIQIRRGWINAQ) XQGHMHOY VR IWMUIMGRIROR IFRSRIDIRY DQG LU KDY
WHUTXOMWM SRZ HUDQG DAKRUMY R HOMJLQR DG SHIRWP WREQ DARQYXQEHMLVS JUHP HON

L. OYHWE HOWB N 7 KHY64 HUDANGRZ BiGI HY/ARDAMA/ Y DUH\KDYWHUH CUH VKEWBQMOUM L GRLGHVWR WH SXUAKDH DG RZ GHIKLS R \WH G HRXUMEY
7 KHYX HJKDY\VKFK NQRZ BIGIH DG H SHIHFHLO | LQDGADODE EXMGHA P DY DV\R EHFDSCEGIR- HYDODMY \WHP HIW DG UMYR DO LQYHAR HQ\KH 6 HRXUMAY DG WH
964 HUKDY KOG DQ RSSRUMQW VR VHHN DG KDVARXIKWAKAK CFFRXQIG) (3000 EXMQHW DG DGYLFH DV\RH 964 HUKDY FROUGHIHG GHRHADY \R P DNHDQLQ RUP H LOYHIR H
GRMRQ DG KD/\KHCELOW R B-DUWHHRGRP LE UMWR LW SURGHRYH QYR HONDQG FOQ 0 RGWHFRP SBIMBRWR KK LOYHIR HOZ KHY64 HUDANGRZ GBI H/WDNWL. LV
D\RSKOMFDAG LOHARU H SHIHIRHS LQ LQHAMY) 1Q BXMGHW DG | LGDGADOWDQLRNRYY DG FOSCEGI R HYCODMY LMY HOMMY IQE-SHIGH®  ERW LQ JHHIDODGG Z W
U D5 R DEDWDQCRANRQY DOG LQYHR HOADAILEY LOYRIIQ) DVHRXUNY RUVHRXUMAY DQG L KDVH HIAMHG LQE-SHIGHIAMGI P HQNQ HYDDDMY LW SXUKDHR WH 6HRXUMEY
$ &H RUWIHNHUZ W D) SR BAMRIODGYMRIV  \WH 964 HJBBUAHQN DQG DANGRZ BGIHY WDAKH %64 HUKDY DGDXOMD DD0] H5 DQG IX® FRMGHHE WH UMV R D
LY HNOQWWHE HRXUMYAY DQG GHMIP LQHGWDAKHE HRXUME DUH D\KMIEBLQY T HIWRAKHY64 HIDQG\WDARHY/64. HULY CEGI DAKY WP HOQGLQWHI RMAHDEG XMUHR EHDU
\WHHREP LF MR DVRBOERWR \WHI6A HIVIQHAR HONOWHERP ST 7 KHI64 HUDANGRZ BIGIH/\GHALLFDXED \WDADSRWELDW R \RBOBRWH LMV

2)$& 7KHYA HULVQRVL DSHIRQRUHQIW TP HSRQWH/ IMAR 6SHADD ' HVJCDMG 1 DRI DG Y4BANHG 3HIRYY D LQUAMBGE. \KHS 6

7UDXY ' HEDW HOWV 2 [IIFH R ) RIJQS WHNVERMRO 32)$ & RUIQDQ ([ HHMWH 2 GUIMKHG B\ WH 3UMGHIAR \KH 8 QWAG 6\VBIMY DG
DP IQWMIGE 2)$& RUDD RKMHUOMR SURKELMG RUUKMRAMG SOME/SURP XODMGE! 2)$& WH' HSDUW HAR &RP P HIFH RUWH' HSDWW HY
R 6\ 2 &RORIEDMS600RANRYY/ MV RUDSHIRQRUHQIW SURAEMMG RUVAKURMGE. D 2) $ & \DAMRY/SIRIUP  RUDSHYRQRUHMY Z KRH
SURSHWY DG LOMMV 1Q SURSHWW \VEMRAMR 8 6 MUMEFIRQ DH RKHEZ NH EGANHG XQAHJDQ 8 6 @ZV ([ HHAWH 2 EHY RUBIXDIRY/ L D
SHYRQRUHMY @AMG ROWH 6 HARLDOS DIAURYY, GHOINVIFDIRYY 366, / WP DQEIGHSE, 2)$ & RURKHEZ MHGHMP IGGE 2)$ & \REH\KEVRAR
RHRUP RHR WH' LUHRARYHY WKHGE XQEHU( [ HAYH2 LG R 0 DWK RURQDQ RAMHUR \WH&RQRIDMS 600RNRYY/ WV UL )
HOMY RZ GG GUHA® RUQAWA® LQAYIGOM RUQWHDIJWIDM  SHAHQMUP RME [RMY ROBHKODR RUFRQARDGE. RHRUP RMSHIRYY
GHAEG IQVEHIRY L RUIL LY RUDQHG LGFRERDAG HABEQKHG GFDAG UMGHARUERQLQ RUD AMYH) IRIDORUWH JRYHIP HOV
LFOAQ) D) SRONFDOXEQYIMRY DIHR RUIQWKP HOBDW\MHIR R &XED ,UDQ 1 RW. RUD 0 \ DP DU9HH XHD 6\ UD WH&UP FDUHILRQR

8 NINGHRUDD RKHJFRXQU RUWUMRY HP EDL RHG RUVKEMPAR \KEWBRQADOWEGH UAMRNRQ/E. WHS QUMG6VBRY Y DSHIRQRUHW @P HERQ
WHS 6 ' HSDWW HOWR &RP P HIH %UHX R , QA DOGEHRAUMY 3946™ ' HIHG3HIRQY MM QIV/ IMAWRUS QHUILHG/ MAVR%6 / MV YL D
" RLIQDAG 1 DARIODY GHLGHS LOWH &XEDD$ WHVARQMRE HIXDIRY &) 5 30W  RJ YIL DQRQS 6 \KHIEDN RUSIRMAQ) EDNG
\HYFHVIQALHA® WRDQRQS 6 \KHIEDN

FROAMHD L WURXIK YIL D35 HAWRMG3HIRJD




M_. GEHSHIGHOW, OYHMIDARD  7KH 964 HU 1XUKHU CANGRZ GGIHY/ WDMAHH KDH CRVEHHD DOOG WH 904 HU KHIE. H SUMWO OUG WHYRACED
CANGRZ BEJHYDQG DI BHAKDMWY RABDLQ) RQ Q) USUAHQEINRYY Z DUDQNY FRYHDQNVRU DI UHP HQVRUMBIAP HOVP DEHWR WHIAA HUE\ RURQEHKDD R \WH&RP SIQ RU
D) R \KHDILIDM FROWRCSHIRYY RILFHY GUHARY HP SB HY/ SDNGHY DIHOVRUUSIAHQEBVHYR WHERP SIQ H SUALO RUB\ 1P STFDIRY  LFOQQ) B\ RP MWIRD

RAHWDQWRH UBUAHIBIRYY Z DUDQNY FRYHIIQN DIUHHP HOWVOGG WIAP HOVR WHERP SDQ H UMD VR LOKLYS JUH-P HWDQG WH 964 HULY QRABHDLQ) RQDQ

RAHUSXSRUWG UBUAHQBINRY/ Z DUDQNY FRYHIIQN DIUH-P HW RUMBIAP HQV IFOGQ) B\ RPMIRD 7 KH %64 HUDANGRZ BGIH/ WDAFHMBIQ LQRP DIRD SIRMGG B \WH
&RP S Z DVEDHS RO SURVIRIRDY DG \KFK SURMRIRDY Z HIH SUHSDLHG EDVHS RO DAKP SIWRQY DG FWP DMV AKDADH LCKHHO® XCRHMEIOQ DG DUH\KEWMRAAR D Z LGH YOUHWY R

\LIQLLETONBXMCAN HRCRP LE D06 FRP SHIVMYH UMWY DQG XRHS QA \WDWFRXES FDXVH CRADCUAXOVVR QL HUP DAUDED |URP. \WRVH FRQEICHG LOWH SURWIRIRYY , QP NG LW
GHAMRQWR SXUKDH\KHG HRXUMIEY WHY/6X HUKDY UHIHG\RBI XSRQLQE-SHIGHIAQYHWM DIRQP DEHE! WHY64 HUDQG XSROWHUHBUAHIBNRYY Z DUDQNYDOGFRYHIDQWVR \WH
&RP S0 H SUMO VHNVRWW KHHOQ DGR RMHUU-SUAHDBIRQYDOGZ DUDDMY DVZ HIDAKH' * 4 7KHY6X HIDANGRZ G5 HY DG LI UH/ARDAKHI6A HUKDY UFHYHS DOG KOG
DEHDOMWP HVWR UYL \KFK LQ RIP DNRQ DVAKHI64 HUGHHP VQHHADY LQREHMR P DNHDQLQHXR HWEHAMROZ W BAGHRAR \RHB HXUMEY 7 KHY3A HUKDYEHHQR | HBGWH
RSSRMQW R DN TXHMRY/R \WH &RP SDQ DQG WFHYHS DOZ HY WHHR LFOGQ) RO WH I LQDIADOIQRP DIRY DY/ \KH 964 HUGHP H3 GHFHWDY 1Q FROGHRANRD Z WK LW
GHAMRQWR SXUKDH\KH G HRXUMEY

5 FEAHREBINRY/DG: DUDDIHWVR WHERP S 7 KH&RP SR WHSURHOVDGZ DUDOAMR WHYA HUD/R \WHEGMQJ ' DM\KDN

D_2 W00 DIRD DG 4 XOU IFDIRD 7KH&RP SO OQG HIFK R IW6EXEMADUHY D/VGHIGHGEHBZ U ) VD FRSRIMRQ GO RIDY] H5 YDIGD
H MY DIGLOJIRRGWBEQ) XQ@EHMHOY VR WHMUMGRIRQLQZ KIFK MV LGFRSRUDMG RUIRUP H5 Z 1\ I X@BRZ HUDQG DAKRINY  FRSRIDMDQGRKM-U \RRZ Q GDH XVHDG
RSHDMLWSURSHWAYDQG\R FOWY RQIWBXMQHNDVDGZ KHHQRZ. RZ QHS BDHS XVHG RSHDME DG FRIGAMS 7KHERP SI) DOGHIFK R IWEXEMADUH/ VGO TXOULHEDY
DI RUHIQFRSRIDIROWR GR BXMGHW DG LVIQIRRG WA LQHYHY MUMGRIROLQZ KIFK IWRZ GHYIKLS RUXVHR  SURSHW ROWHDMUHR \WHEMGHVFRIGEMSE WP DN
\WFK TXOD LFDARQ GHRHWDY  H AHBAZ KHH \KH | LOUH VR EH\R X0 LHG RULQ JRRG WHEQ) Z RXTS QRAKDYH DO DMUIDCS GYHYH ( 11 HAWE0 DMUIDDS GYHYH ( 11HRAW P HDQ/DQ

P DAUDODGYHYH H I HAARQWHBXMQHN RSHDIRY/ DAHNV | L(DIADOFROAUR) RUSIRGHAWVR WH&RP SDQ RUWGEXEMGDUHY Ll 0Q \BNHDDYDZ KRB RURQ\WHWDQLRIRYY
FROM SOAG KHIE. RUB \WH DIUHP HV RULQWAKP HOV VR EH HOAMIG LR 1O FROGHANRY KHIZ W 26XEMADIN P HIQV D) FRSRDARD RURKHURUDQ] DARY Z KHKMHU
LFRISR DM RUXQGFRISRIDAG LOZ KIFK WH&RP SD0 RZ Q/ QUHR® RUQALHA® D) HNXW RURKHURZ GHIKLS LMW

E.$ XWRU| DIRD ( QRFAP HW7 KH&RP SIQ. KDV DN XMW FRSRUIDMSRZ HUDQG DAKRUMW R HOMULQR DO SHURP \WMLY$ JUH-P HOMKH1 RM DG
R FRQAP P DMWHWDQLRNROY FROM SN KHIE, DQG\WHIE, DGR LWKHWHBHXUAMAY LQDFFREDGFHZ M WHWLIP VKHIR DOGWHIR L WHH HRANRQDQGGHIYHY R
WV$ JUH-P HOMWH:  DWDQN WH 1 RM &RP P LW HOAGKDWY &RQHMRQ 6KDUY DG WH ( [ HFVH GKDUVE! \WH &RP SI) DG WH FROKP P DIRQ B\ MR \WH WEQTRMRYY
FRQAP SDMGKHIE, DOGWHIE  LFOQQ) Z WWRWIP MIRQ \WHLWAOGFHR WH1 R : DUWDQN Dv'Z HOD/AHMKXOGFH DG WAHYDARQ! RUMMOGFHR WHE&RQYHWURQGE KDY
DG ( [ HIANVH 6KDUA IMXCE® XSRQ FRHMRQR \WH 1 RMDQGRUH HAVH R WH: DUDQWV KDYH EHHQ GXO DAKRU HGE\ WH&RP SIQ VORDGR * LUHARY DQG QR | XUHU
FROFHOARUDAKRU) DARQR WHERP SI) IWYFRIGR * LUHARLY W \KDUHRTHY RUW GEWKRTHY VBTG UL \MY$ JUHP HWDGG WH 1 RM \RIHMHUZ W 0Q. RMHU
LQWAKP HOWV H HPAMS LQ FROGHRNRO KHUZ W RUWHIZ WK KDYH EHHQ 4O H HRAMG DOG GHIMHBG B WH&RP SDQ B\ LW DAWRU] H5 WSUAHQBMYH DQG \KFK DANRU] HG
UHBUAHQUBAYH LV \KH WKH DQG R | LALDOUHSUAHBAYH Z LK DARRUMY R LIQWMLYS JUHP HMKH 1 RM DQG WH RAFULOXWKP HON GREXP HOVH HRXAMS 1O FROGHRANRO KHIEZ W RU
WHUIZ W DOGELQGWHERP SI). DFFRAQIO DG LY WLYS$ JUH-P HOVROAMAY DG XSROH HHAWRQDGGHIVHY B \WH&RP SDQ R \WH1 RM HIFK R \KFK LOXKP HOVZ LG
FROAMMAM D®I00 YDIGOGEQEQ) REWDNROR WHERP SI) HI RAHEGIDI DQAKHERP SOQ. LQDFFR EDGFHZ LW \WHLWMP V

_&DB\WUT DR * RHOQ) ' RRXP HW $ VR 0 DK WHDAKRU H3FOSMIOWRRN R WH&RP ST FROIMVR DAKRU HG KDWY
R &RPPRQG\WWN R ZKIFK KDWY/ Z HH MKHG DG KO/ DHRANEAQ)  OOG DARRU H3\KDWWR SIHHWGWEN R ZKIFK L
GHUHS &RQMHMEDI3UH HIHE 6\BAN Z HHLWKHG DG RAMBAQ) DG LU L BHUH/9%6 & RHWEBI3UH HIHG6\RAN $ @R \KAK RAMBOEQ) \KOW/R FOBMIDWRNR \KH

&RP S WHERQHMRQEKDUHY WH( [ HIVHE KDWY DQG&RP P WY HB KDY DUH RUXSRQIWKDGFHZ LGTEH GXO DAWRU] HG YDIGD IWKHG 1XD SOGDGQRQ DWHAME®! 1 R
\KOUW/R FCSABDWEAN R WHERP SIQ DU \KEMPAR SUH-P SIYHUWKWRUDQ. RKHMP [OUWKWR WH\KDUKRTHYR WH&RP SIQ RUDQ. @HYY RUHIPXP ELDGRHVLP SRS
WURKIK \WH CRMRQY RUI DOUHWR CAAR \WH&RP SIQ. $ VR WHHIHAHE@MR \WLY$ JUHP HOVRKHUWDQ D/ SXECF® DUIRXGAHE SURUWR \KAK DM DOG UH GRMG LOWH6( &
" ROP HQVR WHERP SIQ L WHHOHQR RAMBOEQ) ROWRY/ Z DUION \AUS WKIWVR VKEVRUEHI RU SXOW FOTY WKWR 1 LXH XVOD DI P HQV XQEHWEEQIV FOIP VRU
RKHUFRP P LW HQVRUWKWR DQ FKOUIRMUZ KDARHYHUUHICY \R- RUVHRXUMEY RUUI KW FRQYHMEGB LQR RUH FAKOQVHEGH I RUDQ. \KDW/R FCBABDWRAN R WH&RP ST RU
D) R IW6XEMADUH/ RUDUDQIHP HQNVE\ Z KIFK \WH&RP SO RUDD R IW6EXEMADUWH/LYRUP D BHFRP HERXQG\R MXH DGAWRDOKDMVR FCSAIOWRAN R WH&RP S0 RU
DO R IWEXEMADUHY 1L \KHH DUH QR DIWHP HOV RUDUBQIHP QN XQE-UZ KIFK WH&RP SIQ RUDQ R LW6EXEMGADUHY 1V REQIDMG \R U IMMWH\DBIR D) R WRUKHU
VRUMSXQEHAH  $ PADGGS UL \KHUH DUHQR DQIVGOMRQ RUSUFH DWW HVBURMMRY/ FROEIGHELOD) VHRXUW IWKHGE \WHE&RP SI) RUIQDD DIUWHHP HOABLRYIAQ)
UL KWAR VHRXUMY KREHY \KDAZ LOEH\WMIJHIG B, \WHIWKOGFHR D) R \KH 6HRXUMEY 7KH&RP SDQ KDV | XUMKHG R \KH 964 HUMKH DG FRUHPAFRSIHVR WH&RP SO IV
&HWIFDMR , FRIERDIR) DV IQHI HMRQWH ADMKHIR  *&HWIFDMR ,FRERDIRT  \WH&RP SIQ V9% @ZV DVIQHIHWRQWHMKHIR \WH3% @ZV DG \WH
WP VR DIDHRUMEY FRQYHWEBILQR RUH HRME®GH RUIERP P RO6WANR \WH&RP SO DQGWHP DMIDOWKWR \WHKREHYWHIR LQUASHRAHIR




F_WOOFHR &RMHYRD 6KDUHY DG ( [ HAVH6KDWY 7 KH & RQYHMRQ 6 KDWY DG ( [ HIAVH 6K/ DUH GX®  DARRU] H3 DOG UAAYHS | RUMKXOEH
DOG XSRQFRMMRQR \WH1 RMOQGRUH HAVHR \WH:  DUDQN LQ DAFREDGFH Z LW IWAMP V Z LEDEH YDIGD IWKHG 1X@ SOIG DG RO DAVHWCE®! DG 1 UH I URP DI B/
QHY/ FOIP VOQGHIPYP BUIGRHY/Z W UASHRARWHIKHMHIR | DG VKDEDCRAEH\KEMAMR SUHHP SIRYH U KIWRURKHMP LOUWKWR \KDHRTHYR WH&RP SO0 DQGZ LORA
[P SRVHSHYRDOICELOMN XSRQWWHKRTHAMHIR

G WXOFHR - DUWIDNVOOGERP P MY HBKOWY 7 KHIWKOFHR WH:  DUDQVDQG&RP P WY HYB KO/ GX® DAKRU] HGEDOGZ LOEH YDIED [(WXKHS
IXQD SOG DG QRQ DAHACEG! DG IUHIURP DEDS] H/ @HYY FOIP VDG HIPXP BUIGFHY Z WK UASHRAR WH LMKH \WHIR  DOG \KDEDCRABH \KEMPAR SUHHP SIWH UKW RURKH
VP [OUWKWR \KDHKRTHYR WHERP SDQ DOGZ L@RAP SRVHSHIRCDOIDE QM XSRQWHKRTHAMHIR

H.$ ANCRZ BE1P HOAR ' LOMRD 7KH&RP SDQ XQGHINIO5/ QG DFNGRZ BGIH/\WH SR GOMYHHIHAWR WH&RMMRQ6KDWY DQG ([ HIAMH
BKDUAVVR WH&RP P RQBVRAN XSRQWHFROMMRQR WH1 RMDQGRUH HFVHR \WH:  DUDQN 7KH&RP SO 1 XUNHUDANGRZ B H/AWDNWREQI DARQWR MKH XSROFRQHMRY
R WH1 RMDQGRUH HAVHR \WH:  DUDQV \WH &RQYHMRQ 6KDWAY DG RU( [ HIAVH KDWY DuH CEVROMM DQG XQFROGWRDOUH DEBIW R \WH GOMYH H I HAAKDAGK IMKOGFH
P D KDYHRQWHRZ GHIKLS LOMMMVR RAHMDHKRTHYR \WHERP S

| 50NQ_1R&RICEW 7KHERP ST KDIHIMULQR \WDARHMEIQVHRXUMY DI UHHP HONHQMBG LOR EHET HOWHERP ST \WHEXEMGDUHY DG \WH
%64 HURQ RUDIRXQGWH DM R \MLY$ JUH-P HOMWHS 6HRXUW S JUHP HQV DIRP R Z KLFK LV DNIFKHG KHMR Dv( [ KBV 7KH&RP SO DOGIW6EXEMGDUHY LI DSSIFCE®!

\KDDOOR HKMUJLOR WDAFHIEQ P RMSDIH DQG VHRXUM DI HQAVWKH20 RMMDIHS JUHP HV . Z LW WH 964 HURQ RUDURXQG WH ADM R WY'$ JUHP HWDIRP R ZKIFK LV
DMEFKHG KHR DV/( [ KIEW 7 KH&RP SDQ WHBUAHV DOG Z DWIQN WDAKHH DUH QR VERXULY LQAAIVLO RUCHDYRQ WH&RP SO VDXHVD/R WHEMR \MV/$ JUHP H
H FHBWDY/FUDAMG LOI DYRUR \WWH Y64 HUXQEHUWH G HRXUMY $ JUHP HONDIGE DV XUHULGHQIVLHG LO\KH B HRXUMN $ JUHHP HOW7 KHERP S UHSUAHON DQG Z CLUDQW\KDANHH DA
QR VXU [QMBMVIQ RUCHY/RQ WH3WP A/ DV CHIGHS LOWHO RWDIHS JUHP HQVH FFBWL \WH 1 LLWAP RWDIHZ W 6 3 3UCASDDY / & Z KIFK LV RAMBAQ) LOWH
P RXQR DVR \KHEMR WV$ JUHP HONIGG L WHVHFRQGP RDIHZ W6 3 3UCHSDO / & Z KIFK LVRAMBEQ) LOWHIP RXQAR DVR \KH
MR \MY$ JUHP HOV7 KHH HPAURQ GHIYHY DOG SHIRP DFHR WLY$ JUHP HOADQG\WWH 1 RME\ WH&RP SDQ DQG\WHFRQKP P DIRQE, \WHERP SO R WHWDQLRANRYY
FRQAP SDMG KHIE, DOG\WHIE  LGFOQAQ) Z WKRAWIP ANRY \WH IMXOGRH DQG WAHYDINRQ | RUMMXOGFHR  \WH & RQYHMRQ 6KDWY DQG [ HAVHBKOWY Z LOQRWL FRQGRY
Z W RUMXOMODYIRDMRQR 0 SIRMMRQR \WH&HWIFDMR , FRSRIDNRQRA @Z V RU L IRDMRUFRY QRVZ W RUAKOVQDEWIFK R D) SIRIMROR  RUFRQIWAM
D GH DXOVRUDQ HYHAZ KIFK Z W QRIFH RUGSVH R WP H RUERI FRXQS BHFRP H D GH DXOVXQE-U RUJLYH\R RKHY D) WKW R \MP LCDARD [P HYP HQVOFFHBLDARQ RU
FOFHIDRQR [0 DIUHP HOMGRM HYGHIFHR LOG-BAGHW LQEHIMUH SDMMSDMMNIFHOHRULOXKP HOARZ KIFK WH&RP SDQ. RUDQ R W6EXEMGDUHVLYDSOW RU LLL

UAXONQDYIRDWROR [Q @F U@ BIXDIRY REGU MGIP HUWRUGHFUH (FOQQ) | HIHIDODGE WM VHRXUMEY QO V DG UHIXOINRQY/ DG BIXTIRYR 0 VHD UIXDRY

RUIDQ] DARQY\R Z KLAK WH&RP SO0 RULWVHRXUMIY LV \XEMPWESSOFCEGIR WHERP SO0 RUDQ R IWEXEMADUH/RUB Z KIFK D) SURSHW RUDMHNR \KH&RP SDQ RUDQ

R W6 XEMADUHY/LYERXGG RO HAMG H FFBWRUNKFK FRQCRW GH DXOV WP LQDIRQY TP HIGP HOWV DFRHBLDARYY FOGFHIMRQY DQG YIRIARYY Dv'Z RXGBQRMQAYIGOD RUQ
WHDIJUWIDM KDYHDO DAUDCS GYHYH( 11HAW RU LY \WIJHUDQ DQIVGOMRQ DG RIDAKHASRYMRQFROBIGHSLODD . RMHUFRIPADZ KLIFK WHERP SO LVDSDW \WHIR
RUDQ VXU IMKHG B, WHERP ST 1 HWHUWHARP SIQ QRUIQ R LW EXBMGDUH LV IQ IRDIRQ R IW&HWIFDMR |, FRERIDIRY % @Y V RURKHURLIDQ] DARIC
GRYP HONV DG HWHWHERP ST). RUDD. R WG XBMGDUHYLY/1Q GH DXOVDE (R HYHIWKDY RFFXUHG Z KIFK Z W CRIFHRUDBVHR WP HRUERK FRXE SWVWRHERP SIQ. RU
D) R IW6EXBMADUH/1Q GH DAOVXQEH OUG HWHUWHERP SD). QRUDD R IW6EXEMADUHY/KDABNHR ) CRARQ RUICLBG R ABNH DD CRMRQ WDAZ RXQB JLYH R RAHY [Q)

WKWR WP LODIRY TP HIGP HQVOFFHBLDARQ RUFDGFHIDMRO R 00 DI UHHP HWLQEHOMUH RULQKAKP HOMR Z KIFK WH &RP S0 RUDQ R W 6XBMGDUHY LY D SOW RUR

ZKIFK D) SURSHW RUDXHVR \WH&RP SDQ RUIQ R IW6EXEMGDUHY LV ERXQG RUDH HAMG H AHBWRUSRME®! GH DXV DY/ Z RXG RMQEYIGOM RUIQWHDIJUIDM KDYHD
0 DALIDCS GYHYH( 11HAW7 KHEXMGHAAY/R \WH&RP SIQ. DUGIWEXEMGDUHY L D) DHQRAEHQ) FRIGAMS DG \KDERMEHFRIGAMG\R B D/ARHYA HURZ QYD) R \WH
GHXUMAY LOYIRIMROR D) Q¥ REQGFHRUBIXDIRQR DO JRYHGP HIBOHW ( [ F-BAD/\GHALLFDED FRQAP SDRMGE \KLY$ JUHP HOADQE DV UHTXLUHG XQGHUWH

$ PADQG D) DSSIFTEG! WM VXM Q7 V WHERP SIQ LV QRABITXALHG R REBBIQ D) FROFQAVDANRI] DIRQRURGUR RUP DNHDQ 110K RUGIMADIRQZ W DQ - FRAW
JRMHIP HOIODJHR  UIXORY DIHR VHD UIXORY RUDQ] DARQRUMEAN P DNHARUDD. \WLLG SO LORG-UI RUMYR H HRAM GHIMHURUSHIRP DQ R LWREDI DMRQYXQEHJ
VS JUHP HONIGG \WH 1 RIMLO CAFRUEIGRHZ WK ARHWMIP VKHIFRE ROWHIFR. RUVR IXKH DQGVHIDWH 1 RMLQ DFFR EDFHZ W WHWLP VKHBR DG XSROFRQHMROR \WH1 RM
DOGRUH HAVHR WH:  DUDQW [IWAKH& ROMHMRQ6 KDWY QG RU( [ HIVHEKDUAY DY CESIFCEG! $ @FRQHINV DAKRU DARY/ REHY | LOQIVDQG W MR/ Z KLIFK WHE&RP S0

LVUATXLUHG\R REMBEQ SXUYXOQMRWH SUFHEQ) VHOMIFHKDYHEHHQ RAIIGHG RUH | HAMGRQRUSURMR WHEDMKHIR 7 KHERP SI) LVCRAQ YIRDMROR WHOMEY WXL HW
R WH3UGASO00 DINANVDY GHLGHE KHMQ DG GRY QRAUDRIED DQNASDMWDAKH & RP P RQ 6VRAN Z LGDEH GHIMMG B\ \WH 3UKFLSDO0 DUNHNQKH | RIVHHTEGH I XMUH 7KH
&RP S0 DG W 6XBMADUHY DH XQZ DHR 0 1CAW RUALRP VB Z KIFK P LIKWILYH WH\R 0Q R \WH IRBIRQ) 7KH 2 3UGASI00 DUNHA \KDIDP HIQ \WH SUCHSDC
\HRXUBNY H FKDQIHRUMDEQ) P DUNHNZ KHIHVKEK &RP P ROBVRFN LY OAAMG RMEGHS LFOGQ) EXWRMP MAMG\VROQ \WUR WH2 7& 0 DNV D) WUR WH1$6' $4 6\RN
0 DMHMFOGAQ 1$6' $4 &DBANID DNV RUKH1 < 6( $ P HIFDD RUDQ \KFFRARUR VKK P DUNHV




J 6( & REXP HOW ) LCDCADOS\IAP HOW 7KH&RP ST KDVI LG DIDU-SRW VFKHEXBV 1RV AP HV DG RMHUGRIP HOVUHTXUHG\R EHI LG
B IWZ W WKH 6( & SXOXOQMR WH WBRMY WNXUP HOVR \WH 6HRXUMAY ( [ FKDQIHS PAR D/IPHGG WH:  $FW DOR \WHIRMRQ |GG SURMR \WH M
KHIR D05 00H KIEWLGFOGHE\WHHOQ DG LQDGADOWM HOWV DG \VAKHXGVARH MR DG GRAP HOV REHWDOH KIEWAR \KAK GREP® HOV LFRSRIDMGE. UH HIMPHWHHO
EHQ) KHHCD\MUUH HBG\R KHHOD/\WH36( & ' ROPHIN  $ VR WHUUAS-RYHEDMY WHE( & ' RRP HIVFRP STHG LO DXP DAUIDOUWASHRNZ W \KH BN HWR \WH
$ PADQG\WH UGV DG W XDIRY/R WHB( & SURP XO DG \KHIHKQEHUCSSIFCEGNRWHG( & ' RXP HOV DOGQRHR WHB( & ' RPXP HWV DAKHWP H\WWH Z HHILBGZ WK
WH6E( & FROBCHEO) XQUKHWEIAP HONR DP DALIDO CRARURP WG VR WERMD P DAUDO CRABTXLUHG\R BHBAG\KHHORUGHHADY LQRGHNR P CNHWHWEAP HOMKHHO 1O
QKWR WH ALY WY XQEHUZ KIFK WH. Z HIHP 0GH GRAP MBOAQ) 1 RCHR \WHWEBIAP HWP DCHIOD) KK 6( & ' FR® HIWLY RUKDVEHHD UANXUHGR EHCP HIGHG RU
XSCDME XQG-UDSSTIFIEGI @ H AHBWRUNKFK \WBRP HOW DV KDYH EHHQ TP HIGHS RUXSEDMG 1Q VKEVHTXHQN LAY SURJWH GDM KHIR $ VR WHUUASHRIYH CDM/ \KH
| LCOGACOWEM HWR \WH&RP SI0 LFOGHGLOWHB( & ' RRXP HIWVFRP STHG D/WR IRIP 1Q DIDP DMUDOUASGHAN Z W DSSTFCEG! CFFRXQI) UHTXLLEP HOW DOG WH SEDKHS
KBV DOG BIXDIRYR WH6( & Z W BASHRAKHIR 6XFK | LODGADOXBM HOWKDYH EHHD SU-SDUHG LQ CFFREDGFHZ LW 8 QUG 6\BIMY/J HIH.IDD CFRHEWWG DFFRXQIY SUCHSOV
FROMAQ® CBSTHG GAUQ) \WHSHIRG/LOYRYHE DOG | LD SUAHONQ DTP DMIDOASHWWHFRQRIEDAG | LCDGRDCSRMWRQR \WH&RP SDQ DG W FRQRIEDAG 6 XEMADUHY
DVR WHEOMWHIR DIG\WHFRQRIEDAG UAKOVR \WHURSHIDNRQY/ DG FDK | GZ VI RAKHSHIRG/AWHOHIGG \KEMAMOWHFDHR XQDXGWG WIAP HON \R QRIP 00 HIUHG
DXGVDEWR HOV ([ FHBADY VHATRW LQ \KH | LDQRDOMBAP HWR WH &RP S0 LFOGHGLQWH6( & RAXP HOV WH &RP SO KDV QR P DMIDOICEOMNY FRQMIHARU
RAHZ \H RKHWDD L CCEOMVIGXUWHGLOWHRB@Y FRAHR BMGHV\KEHNXHWR 6HBWP BHU DG L REQIDARQYXQGHUFRQAMFWDOGFRP P W HON LGRS
IQWHRAQ FRUHR BXMGHW DG RABIXUASE XQGHUIHHIDD CFRHBAG CFFRXQIY) SUKFLSBY R EH UH GRMG LO VKK | LGDCADOWEAP HON Z KIFK LQAYIGOD RULQWH
DJJUIDM DUHQRAP DAIDOR \WHI LOOCADCFRBURQRURSHDY) IWXOVR WHERP SDQ 7KHERP S0 [V EMPARWHUSRWY) UTXUP HOVR WH $ PAZKH&RP S0
KD/QHYHUEHDDS \KHOFRP S0 ° DVGHAUBHGIQEX®T L L

K_$ BHFHR &HWIO&KDQIHY ( [ FHBAVAVFRHSIOWHE( &' RPXP HONDGERP SO V) RP . ILBG1 RHP EHU \CFHGHBWP BHU
WHIH KDV BHHQ QR P DALIDODGYHYH FKDQIH DQG QR P DMUDCDGEYHYH GHYHBSP HOAQ WH DAHV CCELOIY BXMGHY SURSHIY RSHDIRY/ | LDGADOFRIAWRY) UAKAWVR
RSHDIRY SRGFWRU  $ PABBRWY WBMVR \WHERP SO RUDQ. R WG XEMADUH/

L.$ BVHIFHR / IMIDIRD ( [ FHEWDYQVFRHGLIQWHG( & ' RAXP HON \WHHLY QR DAIRD \KWFDIP  SURFHHEQ) LYY RULQYHWA DIRQEH RIHRUR
D0 FRAWSYXEIF EROG JRYHIP HOIHA VHD WIX@AY RUDQ] DRQRUERG SHIGQ RURWHNIZ GGEIHR WHERP SI) RUIQ R IW6EXEMADUHY \KUDAHG DI DOMRU
DIHAMY WHERP SIQ RUDQ R IW6EXEMGDUHY RAKHUR | LFHYRUGUHRARY LOWHUFTSCAW D/AKFK. \KDWFRXGSKDYHDO DAMUIDCS GAHYH( 11HWZKHB( & ' RPXP HONVFRQED
D FRP SBWM QMDQG WP PO GRAUSIR) R D) SHIAQ) RU R \WHNFRZOGIH R WH SRP SIQ WUHDMHS SURFHHEQ) DIDQMRUDIHANMY WH&RPSI) RUMQ R W
EXEMADUHY Z MR DGR Z KHAHUIWZ RXGEKDYHDO DAIDCS GYHYH( 11 HRAW7 KH&RP ST DQGIWEXEMADUHY/DHXQY R D) | CRAVRUALXP WBGRHVZ KK P LIKWILYH
WHWRDQ R \WHIRWRQ




M. QMBRMICBURSHW ( [ FF-BWDVAVFRHGLQWHG( & ' RPXP HV WHERP SIQ DOGHIFK R W6 XEMADUHRZ Q/RUSRWHWAVKH UM CEHHY
RUWIKW\R X\H DIDSDAQN SDMACSSIFDARYY SDMAUIKW LQHMRY NRZ KRZ WDEH VARV WGP DN WGP DUN DSSTFDARYY VHYLIEH P DU \HYIFH QP HY \WCH
@P H/DIGFRS, WKW 3, QMBRMIBURSHW  QGHRHWOY \R HIEGIWWR FRIGAMVEMCHNVD/QRZ. RHDMG 05 D/SUMQ® FROM SOAGR EHRSHDMGLOWHI XM \IHH
V@R FOP RUCARQE D0 SHIRQSHWQQ W RUSIRFHEQ SHIEQ RUWR WH &RP SIQ IV NIRZ GGIH WUDAMIHG Z KIFK FKDEBIHY WH WKWR WH&RP SIQ RUR D
6XEMADY Z W WASHRAR DD, QMBRXDCBURSHWY GHRHADY \R HIEGIWR FROGANWEXMGHWD/QRZ. RSHIDAG DG DVSUAHO® FROM SOAWGWR EHRSHDAGLOWH I XMUH
RWHEHWR \WHE&RP S0 VNERZ BGIH WHE&RP SO0 IV RULW 6 XEMADUH FXUHADQG LQMIGHS SURSEN VHYLFHY DG SURFHAHY GR (RAVQ UQIHROMY |, QMIBRMIOBURSHW
RURKHUUWKWKHBE [0 SHYRQ DIG\WHERP S LVXQY DR [0 | CAVRUALURP WBRHYZ KIFK P LIKWILYHUVHWR DO R WHIRWHRQ) LQHIFK \KFK FDH\KDNERXGSKDYHD
0 DALIDC GHYH( |1HAW? KH&RP SDQ DOGHIFK R WG XEMGDUHYKDYHVINHD BDRIEGIVHRXUM P HDXUA/AR SIRMAAKHV-FUR.  FRQLGHDNIW DOG YDOHR \KHU, QMIBRXOC
3URSHW

N_1R 0 DMIDDm $GHIH &ROMFW (W 1 HWHJWH &RPSI) QRUDQ R W 6XBMGDUHY [V \KEVAWR DQ KO FRUSRIDM RURKHJ GIDC
UMMAIRQ RUDQ MGIP HQAG-FUHH RUB-U XGRS XTMRQZ KIFK LOWHMGIP HNR WHERP SOQ VR LEHYKDYRULVH SHRAMGLQWHI XXUHWR KDYHDO DAIDES GAHYIH( |1HRAW
1 HIWHWHERP S0 GRUDQ. R IW6EXEMADUHYLYD SOV VR DR FRQUPWRULI P HAZ KLFK IQ\KHIMGIP HQAR \WH&RP SQ VR LFHYKDVRULYVH SHAMG\R KDYHDO DMUDC
$ OHYH( ITHAW

070 6\UMY 7KH&RP SDQ DIGHIFK R IW6EXEMGDUHY KDY P DEHRUI LB DI H3H.D0 WM DQG | RUALIQLGARP HDQG DORKHAY MG/ BERWDG
GHFODRY UWINXUGE D) MUMGRNROWR Z KIFK WA/ AKEMPWXQBIWW DQG RID \R\WHH WOARDAKHERP SDQ DUGHIFK R W6 XEMADUHY KDAHADIGH RO W ERRNY SLRYMRQY
WDRIED CEHNOM | RUWHSD P HAR DIDXGBOG DOG XQUHBSRMG I HY DG KDV SOIG DM HY DQG RKHUI RYH.GP HABODWHAP HN DG FKDL H/ \WWDADH P DAUIDOLO TP RXQW
\KRZ Q RUGHAMP LGHG R EH GXH RQ VKK UMD/ UHSRW DG GHROUDARYY H FHBWRRVH EHQI FROMXMG LQ JRRG | D DQG KDV VMADIGH RQ W ERRW SIRYIMRY WDIRIED
DEHDOM | RUWH SD P HOAR DI HY | RUSHIRGY \KEVHTXHR WH SHIRGY WR Z KLFK \KFK UMD/ USRI RUGHROLDARYY 0SSO 7 KHH DUH QR XQSOG | HYIQ D) P DMUDC
P RXQAFDIP HG\WR EHGHE, WH\E LQJ DAKRIMY R D) MUMVGRIRY DOGWHRILIFHYR WHERP SI) NRZ R REDIVIRJIQ KK FOIP 7KH&RP SDQ KDV QRAY HIXMG D

Z DYHUZ W UASHPARWWHWIMM R @ LVBINRQY UHIAG) \RWHDRMAKP HOARUFRGBANROR 00 |RUAIQ |HAHIDWBMRUGFDON 1 RHR WHERP SIQ AN MOV SUAHO®
EHQ) DQWGE DQ I LIDAKRIW

P 7 DDOANRY/Z WS LLADM/ ( [ F-SWRUDLP v GLIK WDQLAMRQY SXUKDQMR Z KIFK \WH&RP SOQ. RUDQ R W6EXEMADUHY/P INVSD P HONIQ
WHRAQY FRAUHR BN XSRO WP V QR GW | DYRIEG! \WDQ WH &RP SO). RUDQ R LW 6XEMADUHY FRXGS RBEIQ | URP WILG SO DG RKHUWDQ WH JUDQAR KRN
ROMRYY GHAUEHGLQWHE( & * RRP HIW (RHR WHRIILIFHY GUHRRY RUHP SR HVR WH&RP SDQ LV SUAHQ® DSOWV\R DD WDQLRANROZ W \WH&RP SDQ. RUDQ R W
6XEMADUH/ RKHARDRI RAVHYLIFHVD/HP SR HY RIFHYDGAURRY LFOGQ) D) FROMPADI UH-P HMWRURKHUDWIGI HP HOABUIRMGQY | ROWHI XM R \HYIFRAR RU
B SRIAQ |RUMQEOR UDORUSHIREOSUIRSHW R RUIURP  RURKNHZ VH UTXLKY SD P QMR RUIURP [Q R LIFHU GUHARURNKFK HP SR HHRU R \WHNRZ GEIHR WH
&RPSI) Q) FRERDIRD SONGHIKLS WWRURKHUHQMY LOZ KIFK 0Q R LFHJ QUHRRU RUDQ \XAK HP SBR HH KDY D\KEWBQADOLQMARULY DQ R 1 LFHJ GUHRRU \WKWAH RU
Sy

Q' IVFRAUH $ @IQ RP DARQUADIY \R RUFRFHAOQ) WHERP SIQ RUDQ R W6 XEMADUHAHVRIK LOWLVS JUHP HOADQG SURYIGH-G\R\KHY64 HU
SXUKOQUR 6HANRD G KHIR DG RAHZ VA LQ FROCHANRY Z WK \WH WEQLRAIRQY FRQOMP SOMS KHIEL LV \WKH DQG FRUMANQ DIDP DMUIDOUASHRAWV DQG WH &RP SDQ. KDV QRY
RP LWGVR WBIMDQ P DALIDO CRAGHRHAOY LOREHR P DNHWKH WERP HQWP DEHKHHQROWHHO LO@KWR \WH AP WEGRHY/ XQEHUZ KIFK WH. Z HIHP DEH CRWP MBDAQY
1 R HYHARUFLURXP BIGFH KDY RAPXUHG RUH MV Z W UASHPAIR WHERP SOQ RUDD R W6 XEMADUHY RUW RUWHUBMGHY SURSHWY SIRSHW RSHDIRQY RUILGDGADT
FROGURY/ Z KIFK XQG-UDSSTHEG @7 XB RJBIXDIRY BNXLHY SXETE AVFERXUH RUDQERXGAHP HME! WH &RP SO BEXWZ KLFK KDY QRABHHD \R SXEQF® DRXGRHS RU
QVFRHG DIXP 1Q) |RUKLY SXERHWDAKHERP SIQ VUHERWILGGXQEUWH  $ PAIHEHQ) LGFRSRUDMG LQIR DQ H 1 HAMH UHI VADIRQ WIRP HWIGG B WH&RP SIQ)
XQEHMH — $PW




R $ ANGRZ BGIP HOWG HIDAQ) %4 HIV 3XUKDH R 6HEXUMKY 7KH &RP SDQ CANGRZ GBiEIHY QG DIUHY WDAMKH 964 HULY CRMY) \RBD 1Q \KH
FCSCAW R DUP VBRI SXUAKDHUZ W URSHRAR\MLY'S J UH-P HOADQG\WHWDQLRNROY FROMP SDAMGKHIE. 7 KH&RP S0 | XUWHUDANGRZ B HAWDARHY6A. HULVQRATRNY) D/
DI LGDQADCOGYMNRURUIGADY R \WH&RP SDQ). RUQDQ P LOUFDSCAW  Z W UASHRARWLYS JUHP HWDQGWHWDQORAIROY FROM SDMGKHIE, DOGOQ WBAP HOAP DCHE
WHYS HJRUDQ R IWUAGHRRYH UBUBHBIMYHY RUDIHWLQ FROGHRNRD Z W \MLY/$ J UHHP HWDOG \WHWDQLRNRQY FROMP SDMGKHIE! LV QRADGYFHRUDUHFRP P HIDIRQ DG
VP HHD LGAGHEORWHIBA HIVSXUKDHR \MHEHXUMAY 7 KH&RP SO | XURHUUBUHOVVR \KH 964 HAKRDAKH&RP SO TV GHAMRQR HOMILQR \MLY$ JUHP HQAKDVEHHD
EDHG\RBID ROWHLQGE-SHIGHOMYCODIROR \WH&RP SOQ. DG LW UHBUIHIBIMHY

S_1R.QMWDMS2 [IHIY 1 HWHWHERP SI) QRUIQ R IWOILIDM QRUIQ SHIRQDRMY ROIWRUWHUEHDD KDVAUWA® RUGALRA® P DeH
D0 RIHYR\DBYIQD) XMWY ROVRIAMG D RIHYARBXA DO VXU XQGHUFLURXP RV WDAZ RXE UHTXLH BIMDARQ XQGUWH S PAR WH MBOFHR WH
BHAXUMEY VR \KH %64 HU 7 KH LWKDFH R \WH 6HPXUMEV VR WH 964 HUZ LODQRAEH LQMIUDAG Z W D) RMHUIMBOEFH R WH &RP SDQ TV VHRXUME/  SDAVPXUHARUI XU |RU
SXUERH/R I KOUHKRTHUCBSURYDOSURYIMRQY CESTFCEGIVR WHERP ST RUMWAHXUMAY

T_1 RWRHY 1 R6RIFVINRD ( [ FHBAZ LW WASHRAR 5 HYHIHBHRXUMIY/ / & DUHIIMAMIHG ER\HUGHIBU &5 WH&RP SIQ KDABNHDQR
CAURQ Z KIFK Z RX@ JLYH UMH\R D) FDIP B\ DO SHYRQ | RUBIRNHIIH FRP P IWRQY WIQUURQ | H/ RUMP L@USD, P HQV UHDAMY \R \KLY'$ JUHHP HOARUWH \MDIQURNRQY
FROM SOAGKHIE  7KH&RP SOQ UHSUAHON QG Z DWIQMKDAHWHAHY64 HUGRUWHP SR HHY P HP EHUV  BHH IADORZ UV RUSIMV@HUV \RTFUMG\WH&RP SDQ R
HOMULQR \KY/$ JUH-P HOADQG FRQMP P DM \MH WIQTRNRQYY GHFUEHS LQWLY/$ JUHP HOW7 KH &RP SDQ UHSUAHQN DG Z DWDQN WDAGHWHUWH 964 HUGRULW HP SBR HHV
PHPEHUV EHHIADCRZ GUV RUSDNGHUV LV UATXLUHG VR EHUHI IMALHG Dv D EJRNHUG-DBUXQEHWH 6 HAXUMAY ( [ FKDQIHS FAR IQREGHR L HOMIQR RUFRQXP P DM
WH WDQORANRYY HIFRP SDMG B \MY'$ JUHHP HQVBHRXUY $ JUH-P HWWH 1 RM : DUDQN DG \WH UHIDMG WDQLRNRQ GRAP HOW HOAMMG LOR 1Q FROGHRANRD KHUZ LW WH
I7UOAIRY' FRPHIV LU | XOLADKH, QrHWRLI REDI DR/ XQGHWH 7 UDQORANRY' RRXP HOV RU UL H HIAVHDQ R \WHY84 HIW WKW XQEHWH 7 IIQOANRY' RAXP HQV
LFOAQ) EXWRAIP MAGVRWH\DBIR \WHG HRXUMEY

U3HPIW &RP SIOGRH ( [ FHBADY QARG LOWH6( & REXP HOV WH &RP SIQ QG HIFK R LW 6XEMGDUHY LV 1Q SRAHMRQ R DI WDGFKIVAY
JUDQNV DAKRL DARYY QFHQAY SHIP LW HDHP HON YDUDGRHY H HP SWRQY FRQHQN FHWVLFDAY CESURYDLY DG R EHY GHHADY \R RZ Q GDH DG RSHIDMIW SURSHWW DG \R
FOWY RQ LW BXMCHY DV WY RZ. EHQ) FRIGEMS FRIDAIMHD WH3&RP SDQ 3HPIW  DQG \WHIH LV QR CAIRQ SHIBQ) RUWR WHNJRZ GEHR WHERP SI) \WUHDMIHG
UIDEQ VVSHMRY RJFDFHDIROR 0Q R WHERP S 3HP W LQ HIFK \KFK FDVH \WDAFRXQS KDYH D 0 DMUDCS GYHIYH ( 11HAW1 HWHUWH &RP SD). QRUDQ R W
EXBMADUHY LVIQ FRICAWZ W RULQ GH DXAOVRUYIRDWROR [Q R WH&RP SDQ 3HP W H AFBWRUDD WKFK FRITAW GH DXOVRUYLIRIIRYY Z KIFK LQAYIGOm RULQ \WH
DIJUDM Z RXG QRADRIED EHH SHAMGR KDYH DO DMID0S GYHYH( [1HAVBLGRH6HBMP BHU GHWHUWHERP SIQ RUDD R LWGXEMGDUHY KDY BFHYHS D)
CRIVLFDINRQ Z W WASHRNR SRWED! FR) CFV GH DXOVRUYIRDWRY/R CESIFCEGI@Y V' H FA-BWRUGRIFH UMY \R SRMEGI FRI QAW GH DXOVRUYLIRDIRY Z KIFK FRQ TRV
GH DXWVRUYLRDARQ/Z RXTES GRAKDYHDO DALIDCS GYHYH( 11 HRAW

V. QAURP HBD DIHY

L ([ A-BADY GRS LQ WH 6( & ' RXP HOV \WHH DUH \R \WH &RP SDQ IV NRZ BGIH  Z WK WASHRAMR \WH &RPSIQ RUDQ R LW
6XEMADUH/RUD) SUHEFHARIR WHERP SID QR SDWMRUSIAHOAMRDIRY/R ( QURGP HOBD [V D/CHIGHGEHRZ  HBDAVR DY P DMIDOQRWWHHINMURGP HOAMCRIRYY
CRMMEY FLURP WY FRQAMRYY HYHQIV LGAGHOV RUFRQAMIRXDORE@IDARYY Z KK P D JLYHUWWH\R D) FRP P RO @Y HYLRGP HOBDICE@MY RUDY QCELOMW XQEHUWH
&RP SUHKHMYH ( QLRGP HBD5 HERQH &RP SHODIRQ DQG / ICHMNV $ AR RUMP LOU| H3HID \WBM GFDORUIRUAIQ @ V OQG GHWHUWH &RP SI). QRUMD R LW
6XEMADUH/KD/BFHYHG D) QRIFHZ LW WASHFWR D) R WHIRMRQ QRUVID CRMRQSHIAQ RURWHERP SIQ VNGRZ GGEIH \WUDMHGLQFRQHANRDZ W DD R \KH
IRMIRQ) LQHIFK \KFK FDH\WDAFRX@ KDYH DO DMUIDCS GYHYH ( 11 HAWZ KHWMP 3 ( QLRGP HQBD' 7V P HIQV OO HEHIDD WM GRADCRUI RUALI Q@ VU \R SRIDMRQRU
SIRMRIRY R KXP D KHDW RUWH HYLLRGP HOWIGFOQQ)  Z WRAIP MIIRQ TP EHQADU \KUOFH Z DU JURXQEZ DU @QG VKULFH ROVEKUIFH WMDY LGFOQQ) Z LWRA
P MIRD @Y VUHIAY VR HP MRQY GVAKOLIHY UHBDWH/ROWUHDAMHG UHBDH/R FKHP LEDY SROIMIQIVFRQIEP LDV R LE RUKD) CLERXVAKEWERHYRUZ DXM/ FRTDAMYHD
3+ [ DGRV 0 DMIDY  LQR WH HYILRGP HVRURKHZ [VH UMY VR \WH P DX CRMUH SURFHMQ) AMUBAMRY X\VH \WHDR HOVRIIH GASRVID WDQSRWRUKDEIY R
+[] DERXVO0 DMIDY DvZ HIDY DODAKRL DARY/ FRAH GHRUHY G-P 0B/ RUGHP DOG G LOXGRIRYY MGIP HQV @FHQAY QRIFHY RUCRIFH GINAY REHY SHP W ST/
RUBIXOIRQY/ IMKHG HOMIHG SURP X0 DMGRUDSSURYHGWHIKQE-U




IL ([ AFBWVAVFRHGLIOWHG( & ' RRXP HOV - RKHUWDQ WRVHWWDADHRUZ HHMRUHG XVHGRUAVSRHG R LQARP STDCRHZ W DSSTCEM
Q¥ R+0DOGRXV0 DMIDY DH FRQMHS RQ RUCERMOY BHBOSUIRSHW PXUH® RZCGHS GDHGRUXVHG R WH&RP SR RUDQ R IW6XEMGDUHY DG QR + 0 DERYV
0 DMIDY Z HHUHBDHS RQRUCERAWDR BHBOSURSHW SR RZ HS GDHGRUXVHGE WHERP SOQ RUDQ R IW6XEMADUHY GAUQ) \WH SHIRG \WH SURSHW Z DVRZ GHG
GDHGRUXHGE WH&RP SIQ RUDQ R IWEXEMADUHY LQHIAK VXK FDHWWDAARX@ KDYHDO DMUDSE GYHYH( [HAWH R-BWOQ\WH (RUP DOFRXAUHR \WH&RP SDQ WVRUDQ R
WEXBMADUIRABEXMAN

UL 7 KHJH DUHGR XQGHL URXQG WL HVBIQNV RQRUXQEHUIQ. HDOSURSHW RZ GH5 GDHGRUXHGE! WHERP SDQ RUDQ. R IW6EXEMGDUH/
\WDNDUHQRAQFRP SIDGFHZ W CESTFCEBI @Y

W7 VBIVR 3URSHWY ( [ FHBADVQVFBRHGLOWHG( & ' RPXP HOV WHERP S DOG W6 XEMADUHY KDYHJI RRG DG P DNABEG W@ LO| HHVP SBIVR DT
UHDOSURSHWY DG RRG DG P DUNABEGI\W@HVR DOSHIRDCEURSHW RZ GHGE WHP Z KLFK LVP DAUDOR\WHEMQHNVR \WH&RP SD). DG IWEXEMADUHY LQHIFK FDHIUHDG
FOOUR DOXHY/ HIPP BLDGFHY DG GH HAW RUVKFK DVZ RX@ GRAKDYH DO DMIDCS GYHYH( |1HA( [ FHBADY GVRRHGIQWHG( & ' RXP HOV Q) BDDSURSHW DG | CHOWY
KHEG XQGUGDHE. \WH &RP SDQ DQG W 6XEMADUHY DHKHBG B WHP XQGHUYDIG MMM DQG HI RIAHTE®! GDAHY Z W \WKFK H FHBWRQY DV Z RX@ QRAKDYH DO DMICC
$ GHIH( IIHFW

X _QXUIFH ( [ AHBAD/ QVFBRHG LOWHG( & ' RPXP HOV WH&RP SO DG HIFK R LWEXEMADUH/ DHIQKUGE . IQXMYR WFRIQ] H5 I LQDGADC
UASRUELDI DI QWK G QG UMWY DG LOVKAK CP RXQIVDYP DEIHP HOAR WHE&RP SO EHIHYHVAR EH SUXGHMDIGE AP DY LOWHBXMGHAVIQZ KIFK WHERP S0
DOGIWEXEMADUH/ DHHYIDIHG H AHBABKAK D/Z RXG QRAKDYHDO DAMUIDCS GrHYH( [1HAWL HIWHWHERP SI). QRUDD \KFK 6XBEMADN KD/OQ WDRQWR EHIHYH\WDAWE LT
QRABHIEGI\R BHIZ WH MM LQXIGRH FRYHIHDY DQG Z KHQVKAK FRYHIIHH SIUW RV RBBIQMP LOUFRYHIIHIURP P LOULQKUAYDVP D BEHGHHADY \R FRQMH W
BEXMGHN DAD FRVNDAZ RXG GRAKDYHDO DMUDCS GYHYH( [1HAWS SROZ UMD UANXHIAKHERP SIQ Z LADSURYLGHVR \KHY64. HWKH DG FRUHAWARSIHYR - DSRIAHY/UHDY R
AURRMIDEGR | IFHY QRO FRYHIIH HURY DG RP MWIRQ/FRYHIIH DQGFRP P HIADO) HHDOICELAW FRYH.IDIH

Y . OMDOS FFIRXQMY) &RMRY 7KH&RPSDQ OJG HIFK R W 6XEMADUHY P OQEQ DM VAP R LQMCDODFFRXQMY FROURY \K | LFLHQAVLO WH
MGIP HOWR \WH &RP SDQ IV ERDG R GURRLY \R SURYLGH UDRITE®! DIXUDGRH WDV L \MDQORNRQY DUH H HAXMS LQ CFFRUEDIFH Z W P DQIHP HOAV JHHIDORU\GHALLLE
DAKRU DARY/ (L WDQURNRQY DUH WFREHS DY GRHADY \R SHIP IMBBEDDNR) R 1 LCDGADOWMEBAP HOW LQ FRQRIP LW Z 1\ JHCHIDED CFRHSWWG DFFRXQI) SUGASBY DG R
P DQEQDAHNFFRXQEEMN  LLL CFHW\R DAHVLY SHIP WG R LQDFFREDGFHZ W P DLIHP AV JHIHIDORU\GHALLE DAKRU) DARQDGG LY \WHUHFR GHG CFFRXQEELOW | RU
DAHNLYFRP SOUHGZ WK \KHH LM DIWHIV DAB-DREBHL QM YD DG CSSURSUDMIPMRQMEN-DZ W BAGHRAR DY Gl HIRY

Z ) RHJQ&RIXSABURAWAHY 1 HAWHWHERP SI) GRUDD R IWEXEMADUHY QRUDY. GLHARU R LFHU DIHQM-P SR HHRURKHUSHYRQ CAMY RO
BKOD R WH&RP SO0 RUDD 6XEMADY KDY LQWHARUHR KLY DRIRYY IRU RJRQEHKID R \WH&ERP S0 XWHG D) FRERIDM IXQB/IRUDD  XQIY | XOFRQUBXIRY JUW
HMYEIGP HOARU RIHU XQD [ XOH SHOAY UHIMGY \R SRONDOCAMMW P OGH DY AUHRARU LQAUHRAXQDY 1 XOSD P HOMR 0D 1RIIQ RUGRP HIME JRYHIP HOAR | LADORU
HP SR HHIURP FRERIDMIXQBY YIRDAMG RULVIQYIRDMRQR 0Q SIRVIMRQR \WWHS 6 ) RULIQ&RUXSBUIRIAH/S ANR DVLP HYEHG RUP DGHDQ BUEH WEDM SDRI
LQOHFHSD P HYAMNFNECAN RURKHUXQIDY [ XOSD P HQAR Q! | RHIQRUGRP HIME JRYHEP HIAR | LADCRUHP SB HH

[ BRYHA 7KH&RPSIQ DWMUILYLQY HIHAARWHWEQLRANRY FRQAP SMGEL \WY$ JUHP HOVMARYHQVLH [WDXHVKDYHDI CUP DNHAYDOH
LQH FHVR \WWH P RQMHIXUGWR SO W SURETEGI ACEMNYRQ W H MM GEWD/\WH  BHRP HEVROW DQG P DMUHG DQG PXAUH® WHERP SIQ - KDVR LG RIP DARQWKDY
Z RAGGOGIWR BDRIED FRFOGHWDAHERP SO Z RAEGCRADNMILYQ) HIHAARWHWIQLRNRQFRQM SOAME WV/$ JUHP HOMKDYHWHCELOW VR RUGRHY/IMIQMIG\R
INHDQ CRMRQWIVZ RXG P SOUIWCEONV\R SD. IWGHEWIURP WP HVR WP HLGRXUHG LO FRQGHRANRQWHBZ LW DV \KAK GHEWP DMUH 7 KH&RP SO0 W1 LDGADOWEAP HQWI RU
WP RUNSHFHVVAO: HOUHOG DQGLQAMIP | LQDGADOWIMAP HOVKDYHEHHQ SUHSDUHG DWKP Q) WHERP SDQ Z L@FRQMXHDYDIRQ) FREFHD Z KIFK FRQMP SOM/\KH DT DARD
R DAHVOQGWH\DIV CAMRQR CCELONAVIQWHCRIP DOFRAYHR BXMGHN




\ 1R, QMM HWRP S 7KH&RP SIQ LV RAVDIGE XSROWHMWKDIFHDQG\OBIR \WH6HRXUMEY DY FRQMP SDRMG B\ \KV$ JUH-P HOAZ LOXCRAEH DD
31OV HONFRP SO0 * UATXLLHG R EH UHD VMG XQGHUWKH , QAWK HVW&RP S $ PR 003, QMU HOARRP S~ 7TKH&RP S LV RAVFRQURTBG B\ [, QYHW HQA
&RPSM)

[D_1 R2 || YDOFHEKHVS WHRJHP HONV 7 KHIHLY QR WIQLRNRY DUDQIHP HIWVRURKHUUHIMRQKLS EHE HQWHERP SDQ RUDQ R IW6XEMADUH/
DOG D XEFRQRIEDME RURKHUR | EDDIGRH\KHHAQINY WD BTXUHG\R EHGVFRHGE, WHERP SO IQIW  $ PV VDG LY QRAR GVFERHG ROWDARKHZ [VHFRXTS EH
UDRIED ONHD RKDYHDO DMUDCS GYHYH( [1HRAW

EE_1R' IVDXOULFDIR)( YHON 1 RHR WHERPSIQ 0Q R IWSUHEHFHIRY 0 O LADMS IMXHU DY AUHRRU H HXH R LFHU RMHUR I IFHUR
WHERP ST SOMASDY) LQWH R IHIQ) KHIMXQGHU D) EHH LADORZ GUR RUP RIHR WH&RP SDQ v RAMBRESQ) YR HIXW VHRXUMEY FOBX@ME RQWH EDAV R
YRIQ) SRZHJ QRUDD. SURPRMJ D/\KDAMP LV GHIQGIQSX®  XQ3HUWH  $ PWFRQHAMS Z W WH&RP SDQ LODQ FEBCAW DAKH WP HR VDB HIFK Q3 , WKHU
SRHIG3HIRD LV\XEMPARDQ R WHOGS$ ARU GVDONIMDIRY/ GHAIBGIOSXB G LR YL XQ@HUWH  $FWD®' LVDXOMIFDARQ( YHQV H AHBWRUD
* WDODDIRY ( HWRYHIGE 5XB1 G RUG  7TKH&RP S KDVH HAVHG WDRIEG! FOH R GHMP [GH Z KHKHUDQ |, WXHU&RYHIG 3HIRQ LV \KEVAMR D
* LVTXOm LFDARQ( YHQW

FF_0 DOSXOWROR 3UFH 7KH&RP SIQ KDY RAVDQG W IWNIRZ BGEIH QR RHIAMY RQIWEHKDD KD/ L \ENHD GUHA® RUGALA® D) CRURQ
GGG \R FDAH RUR UAKXOVRUWDAFRX@S UDREIE® EH H SHANG R FDAOH RUUKEOVLO \KH WBELT] DARQ RUP DOSXDMRO R WHSUFHR [0Q HRXUW R WHERP S0 R
| CALOBMWH\OBIRJUAOBIR DO R WHEHXUMEY L \RT BGIRU SXUKDHS RUSIGOQ FRP SHDMRQI RARTFM SXPKDH/R D0 R WHEHRXUMY RU LUl SOGRUDIBHS
WWSD WDQ SHIRQDD FRP SHODIRQ! RARIFAMY DIRKHAR SXUKDHDQ RAHMAAXUM/R \WHERP S

GG YOON+ RBQ) &RP SI) $ FWL HIWHOWHERP S0 GRUID R IWEXEMGADUHY/ LV \KEMAAR \WHYON + REQ) &RP S0 $ FVR D/IP HGG
WH3%+&$~ DGR UIXOIRQE WHYRIGR * RHIRYR \WH) HEHDO5 HHYH 6\ MW WH3) HHIOS HHYH 1 HWHUWH&RP SDQ QRUDQ R LW 6XEMADUHY RJ
DM LIDMRZ QVRUFRQARY GLHA® RUQAWA® IIYHSHAHQV  RUP RHR WHRXMBQAQ) \KIWR D) FDWR YR HRXUMEVROHQV IIYHSHRQV. RIPRIHR
\WHVREDHDAW R D EDQN RUDQ HQMY KDALY \XEMPAR \WH %6+ &5 DO W UIXODIRQ B, WH) HEHID05 HHYH 1 HWWHUWH &RP SO). QRUDQ R LW 6XEMGDUHY RUDH LADM/
H HAMVAYDFRARIY LQ OHFHRYHMHP DO HP HOARUSRIFHVR DEDQNRUDD HMY WDAVAXEMAAR WHY &$ DOGVR BIXDUROE \WH) HEHIDTS HHYH

HH_. @B DORUS CDARRUL HG 30 P HON 3ROND0S ROMBMRYY 1 HWHWH&RP SI). QRUDQ R IW6EXBMADUHY QRU R \WH &RP ST TV NIRZ BGIH
D0 R WHRILFHY GURRY H SR HY DJHWRURKM-UUSAHOBYH/R WHERP SIQ RUDQ R IW6EXEMGDUHYRUD) REHUBXMQHW MY RUHIMSUNA Z W Z KIFK \WH
&RPSI) RUDD 6XBMADY IV RIKDY B-H O LADAG RUDARADMG KDV GUHA® RULQAWA® P OGH RUDAKRU HG D) SO P HQVFRQUEXIRQ RUJUMR PRH SURSHW RU
HYIFHY Z KHKMHJRUGRWQ FRMDYHQNRQR CESIFCEGI@Y. L D/DNFNECAN RUBUEH\WR D) SHYRQRU LU R D) SRIMFDCRUDQ] DARD RIWHKREHUR RUDQ DSLIQAR D)
HBRYHRUCSSRQIYHSXETE R | LFHH A-BWRUSHYRDOSRIMFICFRQUBXIRYY QRAYRILG) WHALHFWRILQALHRWHR 1XQB/R WHERP ST RUIQ R IW6EXBMADUHY

N 2 QXIH 7KH&RP SIQ KDY SXURKDHGE AUHRARUDGGR | IAHUIQAXUDFHRQERKDD R WHERP SO0 VR | LFHY DO QUHRARLY Z WK UASHANR 0O
@I/ FOIP V @P DIH/ (CEOMY FRWDIGH SHOHIQFRQGHANRDZ W D) CRXDORAUDMMHG FOIP RUSURFHHAQ) WDWYEDHG RQ RUDLMAYRAR \HUMEIXY DY DAUHARU
RURILFHUR \WH&RP S

JJ YUK R 5 FEUAHDEIRDY/ D0G: DWIOMVE, WHERP SI) 7KH&RP SDQ DIUHHY WDALL \WH&RP SO BBAKHVIQ R \WH WBUAHQBINRYY RU
Z DUDQIA VHARW LOWMY6HAIRD DG LQ DEAWRQWR D) RAHUUHP HAH/ DYDLOEGI VR WH %64 HUSXOXOQMR WLY$ JUHP HQMMWZ L@EH FROUGHIMG DD ( YHWR ' H DXAOWQEU
6HAURD R WHLRM
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D_ YA LTRW 7 KHSDIWH/ \KDDXVHWHUFRP P HADD UDRIEGIH | RWARNDN WP HY HIFKR WHFRQGMWRVGAARIBE-GIQ6HANRY DG R WLV
$IWHP HQWV

EJRP ' %OH6N / IVV 7KH&RP SIQ DIWHHARILBID) RP ' Z W URSHRAR\KHGE HRXUMHYLL BIIXAUHGXQEHE HXODNRY' DG SURVIGHDFRS
\KHIR \RWHYX HJSURP SW® DWNAK 1LY 7KH&RP SOQ KD RQRUEH RHWH&E&GMQ) ' DM \BNH XK CRNRQ DVWH&RP S0 \KDOUWHDRIED GHMP LCHIVGHHADY R
XD\ WH6 HRXUMAY | RUVDEB R WH 964 HUDAKH CESTHE® FEMQ) SXUXOQAR\KLY$ JUHP HOAXQEHUDSSTHER VHRXAUMA/R P EOHW * @Y VR WHWEBIM/R WHS QWG 6\BIMY
RARRABIQOQH HP SWRQIURP XK TXDU LFDNRQ - DOG\WKDOSURNGHHYIGHIFHR BQ \XFK CRIRQVRENHRWR WHY6X HURQRUSURAMR\WHE GMQ)' DM

F_8\HR 3URFH/ 7KH&RP SIQ \KDIGRAKHWH3XUFKDH3UFHIRJ L D) GOQWR RULQYHWT HONQD) RMHUFRISRIDIRY SIMVGHIKLS HOMSUM
RURKHUSHIRY H FHBWQ FRIGHARD Z LW \WH&RP SIQ TV AXUHQ® H MY RSHDIRY LU D) (0Q FUBWRUDGDFHWR DO RILFHY QURRY HP SR HY RUDIIDAVR
WHERP SIQ R L LQYIRDMRQRIFRDHIRQR D) CSSIFEGIQY.  XGIRUBIXDIRY

G5 LJIKWR 3DWASDHINRODG) LKA HXMID

L 2 \WHU\NDQ DUDQIHP HW \KDADUH 1O STFH RUGW RS LQ6( & ' REXP HIW SURUR WH GDM R \KLYS$ JUHP HWIURP \WHEMR \WLY'$ JUHP HOADQG FRMXCY

RURXI K \NH CDM KDALY ROH KXQEHG HI KW FOBREUE VOWWHOMR WS JUHP HMWKHERP SIQ. Z LOGRY L GUHAS® RUGALAS® RIH \HDJIWOA) ROIROWR

SXUADH RURKHZ MHAVSRHR  RUDQER(FHID RIHJ VDB JUDQARUD) ROMRQWR SXUKDHRURKHUGVSRIMROR DQ R IWRULWG XEMG DUV FROYHMNEGI G-EAWHIXW RU

HIXWY HIXLYDBQWHPUMEY LFOGQ) Z LRI WBINRQ D) FRQYHWE®! GHEWSUH HUMG \KDUY RURKHULQKNKP HOARUVHRXUMY \KDAY DADQ WP HGXUQY W @ HDQGRUXQGU

DD AU IR/ FROMHMEG! IQR H AKOYHE®! RUH HAME®! IRUSRPP R 6N [0Q \KAK RIHU VOB JUIQNV GVSRIMRY RU DORXGHP HWEHQ W1 HIHG \R D/ D

3GXEHIXHAB@A-P HQV RU L HOAULOR DD GHLQMYH DIUHHP HVZ W I DGR WHIRBIRQ) LQHIFK FDHXQBW/\WH&RP SDQ WKDIKDYH | LWARP STHG Z W MY 6HANRD
G

IL 7KH&RP SIQ \KDEDGHDYHUWR WH 964 HUDQ LLHYRFCE®! Z UMKD QRIFH WH32 ITHULRIPH R DQ SURSRVHS RULQMGHG 6XBVHNXHAB@FHP HQAVZ KLFK \KDD Z
|G\ DG GAAUEHWHEXBVHDXHMBOR-P HW [ GHVAUEHWH SUFH DG RMHUWLP VXSRQZ KA WH - DUHVR EHIWKHG \RTSRUH AKOQIHG DG WHQ® BHURULP RXQAR \WH
VHPXUBMEY 1O \KH 6XEVHTXHQAB@RHP HWWR EH MKHG VRS RUH FKOQHG D06 | RIHUWR LH DG VHIDWR RUH FKOQIH Z W WH %64 HUDAGDXWE HQNV SHIFHQW WH
33DMASDIRQHAEIH R WHVHPXUMEVIQWHE XEVHTNXHYBOFHP HQMQHIFK FDH DQ32 11H)

LL 7R CAA-BADD 2 [1HJ 1O Z KRB1 RULQ SIWAWH 964 HUP XWAGHIYHUD Z UMKD GRIFH \KH3 1 RIFHR $ FRF-BICRH  \RWHERP SIQ. SURMRWHHIGR WHILW W
7WAQ ' D DVGHIGHS [QWH 1 RM D\MUMH 964 HIY BFHSAR WH 2 [1HJ1 RIFH WH22 [IHJ3HIRG  \HMG) |RW \KH P RXQAKDMKH 954 HJHBRV R SXUKDH WH
3GXEVFUSIRY $ PRXQN  7KH &RP S \KDIDARP SBIM WH 6XEVHIXHABOAHP HADQG LWKH DG VHIDWH 6XEVFUSINRD $ P RXQAMR \WH 964 HJ XSRQ WP V DG FROAUWRYY
LFOAQ) Z WRWWIP WINRQ XQWSUFHY DOG LOMPMWADM/ VFMATRW LOWH 2 11 HU1 RIFH XQBW D FKDQIH R VKA WP\ DOG FREWRY LV DIWHG R LQ Z UMEY - EHE HHD \WH
&RP S DOGYAA HJ

LY 1 RELKMEEQ) 0 \WWIQ) W\KHFRQADY FRQMCHSKHHO LI WH&RP SDQ GMUAVR P RAI RUCP HG WHWWMP VRUFRQGWRQVR D6 XEVHIXHNBOR-P HQADADD
P HO\MUWH2 11HJ1 RIFH LV ILYHQWR 90X HJ SIRVIGHG KRZ HYHJ WDKK P RGAL LFDINRQ RUCP HER HQAR WH WP V RUFRQAWRQY FDQERAWRARXUGAUQ) D 2 [THUSHIRG  \WH

&RP SO \KDOCGHDYHMRWWHYX HUDQHZ 2 11HJ1 RAHDQGWH2 [THUBHIRGR VXK QHZ. 2 1THAKDOH SWHDAKHHIGR WHI LK W 70aQ1 " D DWUWHIS HIVUBFHSYR
K Q. 2 11HJ1 RNAH

H8WY 7RWHH WOAWP D QZ X GR\R WHERP SIQ KHIE DIUHY QRAR LOIWKSRQRUSBIG RUIQMY P DQGHJZ KDARHYHUFDIP  DQGZ L@
UMMNQ DO DTH | RIWAR EHFRP SHIBG VR \BNHWHEHH WRUDGYIQEIHR XKUY @ VZ KHBYHUHIRAG GRZ RUDAIQ) WP HKHBDWMULO| RUH LQFRIGHRAIRDZ W D). CRIRD
RUSIRFHGEQ) WDAPD. BH BIRGKAR. \WH %4 HJLQ RE-UWR HIRFH Q. WKWRJUP H XQEHUWMLY $ JUHP HOW\WH 1 RM DQG DD GRAXP HW DI UHP HOARU LOAWKP HY
FROM SOAG\WHIE 1 RELMKBIEQ) DO SRIMROWR WHFRQAM FROBICHSLQWLYS JUH-P HOMKH 1 RMOQGD0. GRAXP HOWDIUHP HOWRULOXKP HONFRQIMP SOMWGWHIE

WV/H SUAA® DIUHHE DOG SURVLGHG WDAKHVREOICEON R WHERP SIQ XQEHMLYS JUHP HOMAH 1 RMRUDQ. GRAXP HADIUHHP HQNRULOXUKP HONVARQMP SDAMGWHIE, |1RU
SO P HQN Z KIFK XQG-UCBSTFCER @7 DUH LOWH CDMH R LOMIMAKDIDGRAH FHHG\KH P O LP XP @ | XOUDM DANRU HG XQGHUDSSIFCEGI @ WH30 IPXP 5DM OO
Z WKRXNIP IMCY WHIRURQ) LOCR HYHQAKDEDD WDMR LQMMNRIGH DANOMIMRUERN R WHP Z KHODJJUHIDMGZ W D). RMHKP VZ KLFK XQGHUCSSIFCEDIQY. LOWWH
OMHR IQMANWKDAKHERP SO PD EHREQDMG\R SD. XQEHUWMYS$ JUHP HOMKH 1 RM OG5 00 GROXP HWDI WP HOARULQWKP HOAFRQAP SOWG WHIE. H FHHG WK
0 IPXP 5DM ,\WVDIWHG\WDNL WHP [ IP XP FROQUPADMR [QMMIIRZ H5 B\ @Y DSSIFCEGI VR \WLY$ JUHP HOMAH 1 RMOQG D0 GRAXP HOVDI UH-P HOARULOXUKP HY
FROM SOAG\WHIE. LVIGRBDHGRUGFUDHGE. WIMMRUDD. R | LFDOIRYHEP HABCCRRQ\KEVHTXHOAR WHAMKHIR WHQZ PO LP XP FROMPADMR LOMMXNIBZ HG
B O ZIG@EH\WHO [ P XP 5 DM DSSIFTEG! VR \MY/'$ JUH-P HOMKH 1 RMOQG D). GRAXP HOWDI UHH-P HMRULQUIKP HOAFRQMP SIOMG WHIE, 1URP WH HI HARYH CDM WHIR

IRZ 06 XQBW\XFK DSSIFDIRQLY SUFOGGE. CESIFEGIQY. | XQEUDD AP WEGFHYZ KDARHYHU LOMIANQH FHWVR \KHO [ IPXP 5DMIVSOGE \WH&RP SDQ WRWH
%64 HUZ W UAGHPAR LE-EWEHV HGHIFHG BY \MLY$ JUHP HOMAH 1 RMDOG Q. GRAXP HQADIUHHP HQNRULOXUKP HONFRQAP SDAGWHIE,  \KFK H FHW\KDDEH CBSSTHG B

WHY6A HAR\KHXQSOG SUGASDOEDDGFHR DO VKAK LQE-BMEHNVRUBHUH XQGE-G\RWHERP SIQ. WHP DOQHUR KDQBIQ) \WKAK H FHWAR EHDARHI6A HIVHBRIRY




| 5 HINFWRD RO$ AW/ &RP P HAQ) DVR \KH GDM I LWACERYH Z UMMY DG XQMKHHAMHIR SD P HOAR \WWH 1 RMLO I X@RUIX@FRQHMRQR
\KH1 RM WH&RP S0 \KDODRAVAUHRA® RULQAUHR®  Z LWRXVWKH 964 HIV SURUZ UMK FRQHNZ KIFK FROHNKDDRAEHXQUHDRIED Z \WKHG D FKDQUIHWH@DMHR LW
BEMHV RU E VHO GYRIWOFTXUH FKDQIHWHWYKRXMUHR 0Q P DMUDCDAVHAVREHMWDRIQOWHRG@MY ARXUHR BEXMCHY

J /MY 7KHERP SO Z LO\RERY DVWHYA HURZ QVIQ R \WHEHRXUME/ P DQBQWHOMY DGWIEQ) R IWERP P RQ6\RRN ROWH3UCHSIC
0 DUNHARUDQ HIXLYDBABEDA-P HQW FKOQIHRUHDRMRGE TXRBINROM VWP LFOGQ) EXWIRAIP WG AR \WH3LON 6KHHVHBRURQF TXREMROM WP DG Z L@ARP SO LQDT
UAGHAWZ W \KH&RP SO VU-ERWY) 110X DG RMHUREDI DIRQYXQGHMHE @7 VRUXGVR \WH) LCDGRD0 QOMY 5 HIXDRY $ XKRUIMY 3),15$° DQG\KAK H FKOQIHY D/
DSSIFCE®! 7KH&RP SDQ WKDIDSURP S SURVIGH R WH 94 HUFRSIHV R 0Q QRIAHY IIHFHYHY 1 URP \KH 3UCGALSD00 DINADQG 0 RKHUH FKDQIHY RUHBRARQE TXRIBIIRY
VMR VRQZ KUK \WWHE&RP P RQB\RFN VMHOWDGHE B DEQ) WHFRQMXHGHIILELOWV R \WH&RP P RQB\RAN | RUDMNG ROVKAK H KD HY/DQG TXRBINRQM kP V

K_&RSRDM( [ IMMFH 7KH&RP SIQ Z LR GRY DV\WHY64 HUBHH LADD RZQVDQ R \KHBHRUMA/ P DQEIQ W FRSRDMH IMMIFH DG \KDX
QRMHIDDRUNEWSRND DOR WH&RP SO VDAV H A-BWQWH HYHAR DP HIHJRUFRQRIEDIR) RUVDBIR DIDRUVEWEQMID DOR WHE&RP SOQ VDN Z KHH\WH
KIYLYLQ) RUNKFFHARU HOIWY 1O \VKFK WBQLAMRY L DXAP HY \KH &RP SDQ 1V REQIDIRQY KHHKQEHU DG XQEHU\WH DIUHHP HOW DOG LOXMKP HON HOMIG LOR 1O FROGHAIRD
KHIHZ W DG L VD SXEQFO® WEGHS FRERIDIRY Z KRH&RP P RO\ LV QMG | RAMDAQ) RUTXREINR) ROWH3UGASIO0 DNHADD \WUR WH1$6' $4 6\RFNO DMK
1 HZ <RING\RAN( [ FKOQJHRUMH1 < 6( $ P HIFDD

L 1R, QMUDINRY 7KH&RP SDQ WKDDXRNP DNHDQ RIHYRANIBVR DR VHRXUW - REHUWDO \WH 6 HRXUMAY XQEHUAURP WCHY \WDAZ. RX@B UHTXULH
UHMIDNRQR - WH 6 HRXAUMHY EHQ) R THIHG RUVRG KHIXQGHUXQGEHWH $ PARUFDXVHWHRITHIQ) R \KH 6 HRXUMAY R EHLQRI UDRMG Z W D). RMHUR THUIQ) R VHRXUMHY B
WH&E&RP S |RMHSXBRHR DR WRANKROGHUDSSURYDCBURYIMRQ CESTHEGI\R \WWH&RP SO RUMWNVHRXUMEAY

M&RP SIOGFH Z [\ $FW) RUVR (R DV WH 964 HUEHH LADID RZQVWH 1 RM : DUDQV &RQYHMRQ 6KOWY &RP P WY HWSKDUW RUDQ
([ HFMVHEKDUY WHERP SR \KDEARP SO Z W WHU-ERWY) WTXUP HOVR WH $ PAVDQG\WH&RP SO KDIZFRQIXHVR EHVXEMPAR WH USRI BT HOVRL \KH
SRV

N_$ AINCRZ BIEIHP HV6 HIDLAQ) %64 HIV7 WDAQ) $ FAW 8 QADKHL RMLYI XD WEOGRUIXW FRMWMG WHY6X HAKDIIGRM | HAADQ 2 \KRYNDB]
DAKAKWP IVAHIQGIO5X® R SHIXDMRQ6+2 R \WH  $ FWR WH&RP P RQGVRAN Z KIFK HWEEDAKHY/ DHAKRIYBRIMRDZ W BASHAMR \WHERP P RQB\RN

O/ HIDD&RXQHD? SIQRDY 8 SR WH BINXHIAR WH %64 HUIURP \R\WP H\R WP H 1RUCR P RUH WDQ\®R WX SHU\ HOU \WH &RP SO \KDIEH
UASRQUEG! DAWFRIVI RUSURP SWD \KSSOLQ) \R\KH&RP SO0 \ADQM HUDI HQADQG WHY/64. HUDPXWRP DY GIDORSIQROGIRUR LWHRXQHD \WH?/ HIDD&RQHR SQRY R
WHH I HAAKDARH UADBIR WH &RQHMRQBKOLY DQG RU( [ HIAMHEKDWA/E, \WHY4 HURUW O LADMY \XFRHARY DQG DALIQVLYH HP SWURP \KH UD ADIRQ UHTXULEP HOWR
WH  SPASXUMOONRSX® SIRVIGHS WHUITXUWP HOVR 5X®1  DUH VDI LHG DOG SURYLGHS \WH & RQYHMRQ 6 KDWY/ DG RU( [ HIAMH 6KDUAY DuH CRAKHD U MG
XQEHMH  $ PWRUUADB! SXOUXCQAR DQH [ HARYH U MDNRQ WEMP HWRURKHUCSSTFCEG H HP SIRY SURYLGHE WH UL HOWR \KAK RIHUDSSOFCE®IH HP SWRQ DA
\DMWILHG |, QDBAWRY WHY6A HUP D DAMWRZ QFRIVDADD WP HVHRXUH W RZ Q B0 DOFRXQUHDIR LWKH\KH/ HIDD&RXQHCR SIQRQ DIGWHERP SIQ Z LADLOIKRAMW W HJ
DIHQMR CFR-BWKAK RIIQRY 7KH&RP S KHIE DIUHY \WDAIMP D' GHYHUAINH \WH SRMRQ DALY D *\KHIDFRP SO0 * 1Q ARQGHANRY Z W LW REQI DIRYY XQE-U\KY
$ JUHP HOARURKHZ MH

P 3LJJ3\ %NS HIIMADNRDS LIKW 7KH&RP ST KHIHE JUBQAMRWH0A HAKHSLIJ\ - EOAN U WRDNRQ U KWAHNRWY LQ( [ KIBVI O KHIAR

Q.0 RW D/RIG1 DIRY : KIBIWH 1 RMRUDQ SUCASIOTP RXQMOQMIFRUI HAY RUH SHOHY GHWHIKQEHUUP DQRAMBOEQ) UG XQEOG U WH
&RPSI) HOMY/IQR D) SXEQE RUSUYDMRITHIQ) R W \HRXUMAY LGFOGQ) VHRXUMIY FROAMMNEG! LQR KDWY/ R &RP P RQB6\VRAN Z W OQ LQAYIGTORUHQMY DQ32 \WHJ
,QMARY  \KDWOD/\WWHH I HAAR FABEDKLGY UL KW RURKHZ IVHEHGH (MY \MAK 2 \WHU, QYHWRULQ DP DQCHUP RUHI DYRIIEBILQDY. P DMUDOUBSHRAR \KAK 2 WHJ, QAHIRU HYHD
Ll \WH2 WU, QrHXRUGRHY QRABHFRHYH\WHEHH WA \XFK P RUHI DYRUZEGIMP - XQIMD GH DXONRARXW XQEHUNKAK RIHUVHRXULY  WDQWWH UL KW DG EHH IWHKEEDKHGLQ| DYRUR
WHYSA HUB. \MY$ JUHP HOARUWH 1 R WHD %64 HUVKDIDEH SURYLGHG Z WK VKK UL KW DQG EHGH LW SXUXOQANR D GH LGMYH Z UMD DI UHHP HQARUDI UHH-P HON EHE HHD \WH
&RP S DG \MH/64 HU SIRVIGHS KRZ HYHU WDV//64 HAKDORQD EHHQMGBGWR HI RFHIW W KWXQEHMAYEHRAIRD  Q R \KLY$ JUH-P HONRQ RUDWWLAKH CDMWKDADD( YHOAR
" HDXOVD/CHIGHGLQWH1 RM XQG-MWH1 RMRAFXY




R_6XEVHTXHM DUCEBIS DM7 DQRNRDY ) URP WHGEDMR WY$ JUHP HOWKQIMDKHGDMWONN] P RQMVONMWHGDMR VS JUHP HMAH
&RP S \KDOEHSURKIEMG T URP HIHRANY RUHQMICQY LR DQDJIUHHP HOAQYRYLQ) DY DUCE®IS D7 UDQLRIRY 9 DUCEGI5 DM7 WQIRMRG P HIQ/DWIQLRAIRQLQZ KIFK \WH
QRP S L IMXH/RIVHIYDQ GHEWRUHIXW VHRXUMV\KDATLH FROYHMEBILOR. H KD HIEGIRUH HIAMIE® RU RULGFOGHWH U KVWR UFHYH DEAUREDOKIBVR &RP P RQ
G\RANHWHU $  DADFARQYHWMRQSUFH H HIAVH SUFHRUH FKOQIH UDM RURKHUSUFHWDNY EDHG XSRQ DOGRUYDUHYZ W \WHWDAQ) SUFHVR RUTXREMRY/ | ROWHKDBY/R
&RP P ROBVRAN DADQ \IP HCNMUAHLQMPOMXOGFH R \VKAK GHEWRUHDW VHRXUMIVRU % Z W DFRQMMRQ H HIAVHRUH FKOQI H SUPHWDAY \KEMAAR EHQ) UAHADARP H
1 XMUH DM CNMUMAH LOMPOMKOGFH R \VKAK GHBWRUHTXAUY VHEXUMY RUXSRQWWH RFPXAUHIAHR  \GHALLHG RUFRQIY HOAAYHOV AUHA®  RUIQAUHA® UHDAMG\R WHEXMCHVR \KWH
&RP SI) RUWH P DNHARUWH &RP P ROBWWAN RU LU HOMYLIQR D) DIUHP HWZ KHIE WHERP SO P D [MGKH VHRXUME DAD | XAMUH GHAMIP LGHE SUFH 7 KH %4 HUMKDEDEH
HMBG \R REVEQ LOWGRARYH UHIH  DICIQMMAH &RP SDQ. \R SUFOGH D). VKK MKDGRH Z KIFK P H3 \KDIDEH 1Q DEAUMRQWR D0 WIKWIR FRIBRAGP DIH/ 1 REZLKMIEOAQ)
DQ WQJ KHHQWR WHFRQAY D9 DULE®5 DM 7 WDQLRANRQ \KDDCRAIGFOGH L DR DAKH P DNHAR I HIQ) Z W D WHIIMMBG BIRNHUGDBU Z KHIE KK U IMAMHG EURNHU
G-DBULYDANY DvSUCASDOQWHSXUKDHR &RP P ROBVENIURP \WHERP S \WH$70 211HIQ) DQG WL DQ( TXW/ LGHR &UHEAWDY/CHIGHSIQWH1 RM \ENHDEY \KH
&RP SN

S_1 RO3XECE . QRP DIRY 7KH&RP SIQ FRYHDQN DG D UHWDACHWHUMGRUDD. RKHUSHIRQ RN RQIWEHKDD Z L@SURVIGHWHY6A HURUW
DIHWVRUFRXQHCZ WK Q) 1Q RUP DARQWDNFRQUMYMAM/ RUWH&RP SIQ UDRIED EHIHYH/ FROAMWAR/ P DMIDOCRQ SXECF LQRP DIRD XQBW SURIWHIR \WH 64 H\KDE
KDYH FRQHQAG VR WHUFHSWR KK LQ RUP DARQ DG DIUHG Z W \WH&RP SDO \RNHHB VKK LG RUP DR FRQLGHIID 7 KH&RP S XQEHINBBY DOG FRQLLP VWDARHOA HJ
\KDIEHUHOLQ) RQWKHI RIIRQY FRYHIDQAQH | HAMY WIQERMRQYIQVHRXUMA/R WHERP SIQ 7RWHH WOAKDAKH&RP SDQ GHIYHYDQ. P DAIDD GRQ SXECF LG RP DIRY
VR WWH 964 HUZ ARAIEK %64 HIY FROHMKH &RP SDQ KHIHE FRYHIDOV DG DI UHHY WDKK %64 HUMKDIGRAKDYH DO G R FRQLG-OIDDW WR\WHERP S0 D) R W
6XBMAOUH/ RUIQ R WHUUAS-RAYHR I LFHY GUHRRY DIHQV HP SBR HAVRUDH LADAY QRAR\WECHRQWHEDLVR  \KFK P DM QRQ SXETF LQRIP DIRY SURMGHG \KDAKH
%64 HIKODUP DO \KEMANR DSSIFCEGIQY. 7R WHH \WOAKDAD) QRIFHSURYIGHS LQIRUP DARQSURYVIGHG RUDD. RKHUFRP P XQFDIRQ/P DGHE, WHERP ST WR\KH 964 HJ
FROAMA RUFRQELQY P DMIDOQRY SXECF [QRP DR UHDAEQ) WHERP SIQ RUDD 6XEMADIHY WH &RP SIQ \KDIDVP XAEHRAM 1101 \KFK CRIFH RURKHU P DMUDC
IQRIP DIRQZ W \KH6E( & SXUXDQAR DEXUHIG FSRWRQ) RP ., QDCAMRQWR DD RAMHUUP HAH/SIRYIGGE \WMV$ JUHP HOWRUKH UHIAG WDQLAMRQ GREXP HOW Ll WH
&RP S0 SRYIGVDQ P DAIDOGRY SXEQF L RIP DARQWR \WHY64 HUZ LKRXVKHUSURUZ UMK FROHAVDQG IWOGR P P HEADMY (R @MMDOWDNDMHVE.  LBID) RP

. QVFRMQ) WP DAMIDOGRQ SXETF LQRIP DR IWXKDISD, \WHY6X HIDV SDMTIOTIXCEDMG P DI HY DG QRAD/DSHIIY DVKP HDXOOR SH@ EOLQQQ) Z W WH
@ WHIQRP DIRQLYAVFRHG\RWHY6A HUDQGHIAQ) DGLFOAQ) WHA WH) RP . GWERMQ) WVIQRP DIRQLVI GG

T _BKOHKRTHIS$ SSIRYDD 3URKIEMRD RO \WKDCFH 2 6KDUHKRTHU$S SSURYDD P HIQV \WWH CSSURYDDR WH KRTHY R D P DRI R \WH &RP SDQ IV
RAMDEQ) YR &RP P RQ 6VRAN RUD I I LAHALP RXQAR KRTHY R WH &RP SDQ 1V &RP P RQ 6\RAN VR \DIY\  \KH \KDUHKRTHU CESURYDOUATXULEP HOV | RUNKAK CRIRQ D/
SIRVIGHG 1Q 1 DA 5 XB! H \R HIHRXDM WH WIQCRNRQY FROM SDMG B \WH$ JUHP HWIGFOAQ) \WH IMMOGRH R DR \WH &RP P RQ 6\BAN XQEHOLQ) \WH 1 RM
&RP P RQB\RAN XQEHOLQ) \WH: DWDQN DOG &RP P W HWGKDBY IQH FHWR R \WH [WXHG DOG RAMBDAQ) &RP P RQ6VRAN RQWH &BMQ) * DM \WH* ( [ FKOQIH
&05  7KH ([ AKOQIH&LS LV HXODWR \KOW/R &RPP RQ6B\RAN \XEWRAR CESURSUDM DO HOARUDD WRAN GYIGHIG WRAN \SOWMBAN FRP ELCDIRD WKW
RIHIQIV WD LFDNRQ RUMP LOUMBQRIRQWDASURSRMRDMD GHRUHDAHY RULGRBDH/WHERP P ROBVRN 7 KH&RP SO \KDIOKRT D\GHADOP HMY R \KDWHKRTHY RQ
RUEHRHWHOMWDOMWQGHY  FOBREUE VOMAHI LWEDM DWKHEMR \KMV$ JUHP HOMKDAKHERP P RQ6\RAN KDVMBGEHE ROWH3UGASD00 DNAND SUFHSHU
KDHR GW\KOQ \XEVRIR DSSURSUIDAM DOWWR HQAYRUDQ. WRFN GYIGHIG WRFN \SDAMKRN FRP ELQDIRQ WKW R IHIQIV UHRIDA LFDARQ RUMP LUMEQUCRNRQ KDY
SIRSRMRIDMY G-RUDH/ RULGRUBDA/\WHERPPROG\RAN  \WH3 7TKUAKRG 3UFH  GUQI WHILWHD  FROHPAYH7WEQ) ' DV DV GHIGHS [Q\WWH 1 RM P P HADMD
SUFRHAQ) WK DM \KH?) LOIWPRM7WJIH)' DM |RUMHSXSRHR REBEQQ) 6KIHKREHUS SSURYDD Z LW WH WHFRP P HIEDIRQ R WH&RP SO0 VUROGR ' LURRLY/ KDY
\KFAK SURSRVDCEH DSSURYHG DQGWHE&RP SIQ KDIWRIAVELR LHYIURP IWAKDUHKREHY LQ FROGHRANRQWHBZ LW LOWH\LP HP DQQHUDY DORKHUP DD HP HOABURSRDIY LOVKRK
SR\ \WBIMP HADQG DEP DR HP HADSSROQAMS SUR \ KREHY \KDDYRMWHUSLR LH/1Q1 DYRUR \WKFK SURSROD, QDEAURY [P HP EHYR WHERP SIQ VYROIEGR ' LWHARLY
DQG DOR \WH &RP S 1V H HRAWYH R LEHY \KDDYRWM LQ | DYRUR \KFAK SURSRDD | RUSKERHY R REBEQQ) WWH 6KDHKRTE-US$ SSURYDD Z W UASHAR DEDVRXUMAY/ R \KH
&RP S WHQ KHEB B\ \WKFK SHIRQ/ 7KH &RP SIQ \KDDXVH LW FRP P HAD® UDREIEG! HIRW R REEIQ KK 6KDHKRE-US SSIRYID , | WH &RP S GRY QRARBEIQ
BKOUHKRTELS SSURYDODAIKH | LWAP HAMY  WH &RP SO \KDEFDDD P HAMY) D R \MD D SRAE®! \WHIHI WUVR VHHN 6KDUHKRTHUS SSURYDOXQADWH 6KDHKRTHUS SSIRYDOLY
RAMIGHS 1 REMMBEQ) WHIRBIRQ Ul L WH&RP P RQB\RAN MG/ DAD SUFH SHVKDUHI WDMAWDD \XEMFVYR CESURSUDM DEWWR HQWVRUDD \WAN GYIGHIG AN
\SDAMFRN FRP ECDIRD WKW RIHIQIV WO LFDARY RUMP LOUMPQOANR WDASIRSRWRIDMY GHRUDHY RULGFUDAHY WH &RP P RQBWRN IRUILWHD  FRQHPARYH
7WAEQ " D VDA WP HGUQ WHQQHN  FOBQEUE VOWKH) LWVGRM7UWJIHS DMDQG L \WHEKDUHKRTEHUS SSURYDCKDY/(RABHHDRABIGHE DVR \IKFK WP H \WHD\RH
&RP S IV REQ DARQWR REBIQ\KH 6 KDUHKRTGHL SSURYDODY SURMGHS KHIHOQ\KDIEH\K\GHIG-G XQMDKHCH WP P HADMEM DWKHEMR BI0QQ) \WHSUWFHFRP SCOgFH
GHAUEHG LOWIYVHMIH \WDAKH&RP P RQGVRAN KDV WDEHE RQWH 3UGASI00 DNHAADAD SUFHSHIMKDOHR GW\KIQWWH7 KIMKRG3UFHIRUILWHD FRQHPARYH 7 DAY
" DV WH6HRGORM7WJIHS DM 7KH&RP SIQ \KDIKRWED\SHADOP HHMY R \KDHRTHYRQRUEH RHWHE@OMWDWQQN  FOBQEUE VO\MAMHEHRQGIRM
7WJIH DM IRUWHSXERHR RAEIQQ) 6KIWKREHUS SSURYDD Z W WH UHFRP P HIEDIRQ R WH &RP SDQ VARG R LLUHARLY WDAKFK SURSRVDDEH DBSURYHG DG \WH
&RP SI) \KDID\RIAWSUR L/ [URP LW \KDUKRTEHY 1Q FROGHAIRD WHI W LQ WH \[P H P DQQHU DV DIDRKH P DI HP HWSURSROY 1Q VKK SR\ B HAOQG DT
P DEIHP HQACBSRIQMG SIR \ KREHWAKDDYRMWHUSUR, LHVIQI DYRUR \KAK SURSROD, QOEAWRD DOP HP EHYR \WH&RP SIQ VYRDGR ' IWHARYDQGOOR \WHERP S IV
H HRALYH R I LFHY \KDIDYRM LQ | DYRUR \XFK SURSRID | RUSXIBRHV R RAIIQQY) WH 6 KIUHKRIEHUS SSURYDD Z W UHMSHRANR DOMAXUMEVR \MH&RP SIQ \WHDKHT B\ KK
SHIRQ/ 8 QUDKAK DESURYDOLY RAIGHS \WHY64 HMKDEIGRAEH IKHG LOWH DI JUH DM SXUXCQAR WHS JUHP HWRUXSRQ FRQMHMRQRUH HIAVH DVDSSTEEG! R WH1 RMRU
: DWION WKOBYR &RP P RQBVRAN LQ D) [P RXQAJ HDAUWKDD \WHS$ CRADAG ( [ FKOQIH&DS |, QWH HYHQWKDANH 964 HUMDEMVHDRURKHE VHWDQ/ HUDQ R \KFK 994 HIV
1RAV : DUDQV RU&RP P 1\ HQABKDWY WH \WDOW HHH \KDIDEH DEBFDAG D SUR UDIT SRMRQ R \KAK $ QDG ( [ FKOQIH&DS D05 WH UHAIEANRQY R \WH SURUNHOMIH \KDT
VR VKA MDY HHH Z W UASHAAKR WWH SRR R WH $ QBFDAG ( [ FKDQIH &5 DEBFDAG R \VKAK MDY HBH ([ F-BAZ WK UASHRAKR \WH 6HIXUMEY GAUKY \WH SHIRG
EHILQQQ) ROWHA@MR \KV$ JUHP HIADQG FROMIQ) WWURXI K \KH GDM WDAKH 6 KDUHKREE-US SSURYDOLY RAIGHS WHERP S \KDDQRAMMHID L &RP P RQBVRAN DAD
SUFHSHMKDHRUFRIMEDLY R GW\KDQ\WH 7 KUAKRG 3UFHRU LU &RP P RQG\RAN ( TXYDBONV DVCGHIGHSIQWWH1 RM WDADUHH HIAMEG RUFRQYHMEB LR & RP P RQB\RFN
DADSUFHSHMNKOUHRUFRWEDLYR - G/ WDQWHT7 KUAKRG 3UFH




U1l R%WR\HJ)' HIBUS ANGRZ GG HP HOAS EVHOAD | LCDODBYGA DRI URP DFRAWR FRP SHAMQAMUMVG RNRQ WA RWHZ MH WH&RP SDQ \KDIDCRA
\RDQ SHIRQ LOQXMYPNRY JRYHIP HQEORURKHJHQWY WEBIM FDIP DBIH RUIQDQ) 2D DAHWAWDA6X HILY RAUHE® RUHYHUKDY BHQ D BIRNHUG-DBUXQEHMWH 6 HRXUMH/

([AOJHS AR

V 94K R &RYHION 7KH&RP SIQ DANGRZ BGEJHY DG DI/ WD WH&RP SIQ EUHRKHYDQ. R \WH FRYHIOV \VHWRW LOWV6HAIRD 1O
DEAMRQ\RDQ RKHIUHP HAH/DYDMEGIVR\KHY6A HISXUUXDQAR\KLYS JUHP HOMWZ LOEHFRQIGHHEDQ( YHOAR ' HIDXOXQGHBHARY R \KH1 RM

7O HJIS JHON QUKANRDY 7 KH &RP SDQ \KDEDIAXH LLUHYRFTE®! LOAKRNROY VR WH &RP SDQ T WM HJ I HWR LWKH FHMYLFDAY DG RULWKH KDWY
HBRURQFDID DARHI6A HIVRSWRD UHIMAMHGLOWHEP HR WHYSA HURUWGRP LOHH XSRQFROMMRQR WH1 RMDQGRUH HIAMVHR \KH:  DUIDQWV WH& RMHMRQG KW/ DQG
([ HIAVH 6KDWY 1Q \KFK TP RXQN DV \GHRULHG [URP WP H\R WP H B\ \WH %64 HU\R WH &RP SO 1Q CFFRUEIGFH Z W \WKH WPV \KRHIR  \WH 2, WHYRFCE®! 70U HUS$ JHY
,QNUAIRYY , QWHHYHQARDAKHERP SDQ SURSRVH/R UHSOFH WD HUDIHOMKH&RP SDQ. VKDSURYIGH SURARWWHHIHRYHE@MR VKK U-STR-P HOADIX® H HMG
, WHYRFCE®A 7 WM HUS JHONQIKANRYYLODIRP DY LQMDED GHIVHIHS SXOUKOQAR \MLY'S JUHP HOWLGFOGQ) EXAWRWEP WG R WH SURYIMRQWR LUBYRACE® WAHYHG \KDWR
&RP P RQ 6\RAN LQ WH 5 HHYHG $ P RQVDV GHIGG IOWH 1 RM  \MIQHG B \WWH \KFRHARUNIQ! HU DIHQANR WH &RP SI) DG WH &RP S 3URUVR BILMVADIRQ R \KH
&ROMHMRQ KDWY DG RU( [ HAVHBKOWY XQGUWH  $ PARUVKH CDM RQ Z KLFK \WH &RQYHMRQ 6KDW DOGRU( [ HAVHBKDWP D EH\RT SXUKOQNR S XB 5 XGB!
$ SHIXDIRQ6 RIRKHJIDSSIFIEG!H HP SIRQ Z LWRADQ  UAKMRNRY D/\R WH QP EHUR 6HRXUMIY DVR D SDMWAXT@UGDM WDAFDQ WHD EH LP P HADMD \RTS CIVKFK
FHMYLFDA RUERRN HWY  \KDUAY \KDEDEHDUWH WAMALYH GIHG \GHALLHG LQBHAIRD J R \MY/$ JUHP HOW7 KH &RP SDQ Z DUDONV WD L QR LOXKARQ RHUWDD WH
, WHYRACE®! 7UDQW HUS$ JHW QUUKFRQY UH HIBG \R 1O WY 6HAIRY  ZLADEH JLYHD B\ WH &RP SO \R LW \ADQW HU Y HQADGG \WDWIKH 6HRXUMIS \KDXDRKHZ VH EH | BHD
\WDQV HIEE® RQ \WWH ERRW DG UHFRBV/R \WH&RP SDQ. DvDQG R \WH H \WABURYGHG LQWLY/$ JUHP HQADQG WH 1 RM 1L W2 LADGRAGUHPAW \ADQU HUDI HQAGRAIR W HURU
GHD 1P SOU DOGRUKLQEHJIW DO/ HUDIHQAIQWIQWHIKY  RUIMKG) HBRMRQFDD RULQ FHWIFDMG IRP DO FHWWLFDM | RUGHRXUMI R EH LAKHG VR WH 964 HUXSRQ
FROMMROR RURKHZ IVHSXYXOQAR\KH 1 RIMDQG RUXSRQH HIAVHR RURKHZ VHSXOKOQAR \WH:  DWIQNDYOQGEZ KHQUTXWGE, \WH1 RMDQG\MYS JUHP HOWV UL W LT
RVOOR WP RYH RUGLHRNVIWWDQ HJDI HQARAR U-P RYHRULP SO GHIY V' DQG RUKLGEHY WM HUDJHWURP WP RYIQ) D) UAKIRYHGIHIG RARZ IWGLY. [ RS
DO/ HULOXKAMRQYLQUASHRAARHIR. RQDQ FHWLFDMIRUDD 6HRXUMIEV IWKHG VR WHY/6X. HUXSRQFROMHMROR  RURKHZ LVHSXOXOQAR WH 1 RMOQG RUXSRQH HAVHR RJ
RIKHZ [VH SXUXOQAR WH:  DUDQNVDVOQGEZ KHQUTXUMGE, WH1 RM : DUDQNV DQGRUNYS JUHP HQADQG LY IWZ I@SURIGHDQ. UHTXLUAG ARSRUDM UAROMRQY DQG MWKOGRH
DSSURYDY \R LW WEQMHUDJHWZ MO KRXW R HIFK FRYHMRQ R \WH 1 RM DQGRUH HAVAR \WH:  DUDONV 1 RKLQ) LO\MY 6HRARQ KOO HAAIQ DO ZD WH %4 HIV
REQDIRQY QG DIUHP HONVFWRW LOGHRIRD  J KHIR R FRP SO Z W DEDCSSTFCED! SURGHAMY GHIVHY WXL HOV Ll DY XSRQUH\DBIR \KH 6HXUMEY | \WHOA HU
SURNGA/\WWHERP SO DAMWRZ QFRWZ W L CQRSGROR FRQHIQIRP  \KEWITFHDQG\FRSHPARP DY | RURSLQRQYIQFRP SOIEGIWDQLRANRDY VRWHH | HRAKDAD SXEQF
\DBIRUMDQM HUR KK 6HXUMAVP D EHP DCHZ IARAVBIMADNROXQGHUWH  $ PWIG VKAK \OBIRUMDQM HULYH T HRAGRU LU WHY6X. HUSURVLGHY U-DRITEB DAXUDGRH/ARDA
WHEHUMA/FOQEH\RG SXUXOQMR~ 5XB1 $ SHIXOMRQ6 RURKHUDSSIFTEG!H HP SIRD WH&RP SDQ \KDISHP IWH WD HJ DQG LQWHFDHR \WH 6 HRXUMEY
SURP S® LQUAKPAW B HU DI HIAR 1MKH RGH RUP R FHWLFDMY 1UH 1URP UAKIRRYH GIHIG 1O \WAK (TP H DG LQ \KFK GHIRP LDINRYY DVAGHALLHG B\ WH %64 HJ 7KH
&RP S0 CANGRZ BGJH/ \WDAD BMFK B MR W REQIDIRQY KHIHKQE-U Z LODFDAOH LLHSDIEGY KOP R \KH %64 HU B YDA WH LOMDADGG SXSRH R WH WDQLRIRYY
FROM SDAGKHIE $ FFREQIO WHERP SI) DINGRZ GEIH/WDAKHUP H3 DAY | RUDEUFK R IWREQI IRV XQEHAYGHANRY P D EHIDEHNOMDIGDIBH/ LQWH
HHAR D EUDFK ROWUDMIHG BBIFK B WHERP S0 R WH SIRYIMRQV R \KLY 6HAIRY \WDAKH 964 HUVKDEDEH H®G 10 DEAURQ VR DIDRKHUDYDIOE®! UP HAHY \R DQ
IOAGRIRQUAREIQQ) DY EUHIFK DOGUATXLLKY LP P HADAMWDOM HJ Z ARAVIKHGHHWIW R \KRZ LQ) HFRGRP LF (AW DG Z WRANDD. ERQG RURKHIVHRXUMY EHQY UHTXLLG

SROBWRO/\R \WWH&RP S 12 EQIDAROVR 6HID 7 KHREQIDARQR WHERP SO KHIKQEHUMR L\KH DOG VHIDAH 1 RMVR \WHY/64 HUDAKHEGQ) LV \XEWR
R \WH\DIY CANRY DARUEHRIHWH&BMQ) ' DM R HFK R WH I RTBZ Q) FROBMRQY \WHIR SURYLGHS \WDAIKHVH FROBMRQY DUH | RUMH & RP SO IV \RBIEHHIWDQG P D EH
ZOYHSE \WHE&RP S DAIQ WP HIQIWARBIGVAUHIRD

D 7KHYX\ HAKDTKDYHH HRXAMG\WLY$ JUHP HOADQG 6 HRXUW $ JWHHP HQAVDG GHDYHIHG WHMEP HVR\WH&RP SDQ
E 7KH%4 HADOKDYHGHDYHIHG WH3XUKDH3 WFHIQDHFREDFHZ AW 6HANRQ - E DERYH

F 7 KHUSUHQBMRQY DG Z DUDQMY R \WH Y64 HUVKDIDEH WKH DQG FRUHANQ DOP DMIDOUASHAWDYR WHEMZ KHQP DEHDGDVR \WHE&BUQ)
* DM D/\RRXIK P DCHDARDAP H H F-BWRUU-SUHBNRQY DQG Z UM/ \RDASHIN DVR D\SHALLE GDM - DOGWHI64 HAKDKDYHSHIRIP H3 DIV LHG 006G FRP STHGLQ DT
P DAUIDCUASHAN Z VW \KH FRYHIDQIV DI UHHP HQIV DG FROGMRV BTG R, \WMLYS$ JUHHP HVWR EHSHIRUP H3 \DIM LHG RUFRP STHGZ WY \WKHY6X HUDARUSURUR WHE& GRIQY
* DM

G 1 ROMDIRY WIMM XB BIXDIRY H HRAMH REU GHRUH XOQ) RULQUQRNRQ\KDIKDYH EHHHIFPMG HOMBG SURP XODMs RUHIGRYHG B\
RULQDQ) FRAWRUIRYHIP HOEODAKRUIW R FRP SHMOAMUMGRMRQ RUCD. \VHD UHIX@RY RUIDQ] DARYKDYLQ) DAKRIMY RYHUWH P DAKLY FRQMP STOMG KHIE, Z KIFK SURKELW
WHFRQXP P DARQR D0 R \WHWDQAMRQY FRQAP SIAGEL \KLVS JUHP HOV




SROBURDY R 7KH %4 HIlV 2 EQIDNRO W 3XUKDH 7 KH REQIDARQ R WH 964 HUKHIXQGHUWR SXUKDHWH 1 RM RO \WWH &ERIQ) * DM LV \WEMPAR WH
DI CRNR) DARUEHRHWHEBMQ) ' DM R HIFK R \WHI RTBZ 1Q) FROGWRYY SURYLGHE\WDAKHH FROGMRQY DUHI ROWHY64 HIVVRBIEHH MWOGGP D EHZ DYHGE \WHY84 HJ
DAIQ WP HIQIWARBIGVAUANRD

D 7KH&RP SO \KDEKDYHH HRXRGWLYS JUHP HOABHRXUMWYS JUHHP HOADQGO RUDIHS JUHP HAVDOG GHIYHGWHVEP HVR\WHYSA HJ

E 7KH&RP S0 \KDTKDYH GHIYHIGVR\KHI64 HARHGO® H HRANG 1 RMLOVKAK GHIRP LODINRQY D/ARH /64 HIKDDUHNXAANGG LOCFRREIFHZ LW
6HAMRY E CERYH

F 7KH&RP S \KDOKDYHGHDYHHGWR\KHOA HMWH:  DUDQWDG&RP P W HYB KDWY

G 7KH, WHYRFTE®! 7D HUS JHWQUUKAIRYY 1Q1RIP DG \WEWBFH DM CRRY VR \KH 964 HJ \KDDKDYH EHHD GHIYHG R 006 DINGRZ BEIHG LQ
ZUMEY B\ WH&RP SOQ V7 DM HLE JHWV

H 7 KH U-BUIAHEBINRQY DG Z DUDQNAV R \WH&RP SOQ WKDIEH WKH DG FRUHANQ DDP DMUIDOUASHAWDVR WH @M Z KHQP DEHOG VR &GMQ)
' DM DV\KRXIK P DEHDAKXFK WP H H A-BWRUUHBUIAHREBINRQY DG Z DU/ \WDNSHIN DVR DVGHALLF DM DQGWH&RP SO WKDOKDYHSHIRP HG VDIV IHG DG ARP STHGLQ
DOP DMIDOASHRAN Z W \KH FRYHIDQWV DJUWHHP HQIWV DG FRGMRQY BTG B \WWLYS$ JUHHP HOAR BH SHIRP HS \DIW LHGRUFRP STHGZ W B WH&RP S DARUSURUWR \KH

&BQ) ' DM

| 1 ROMDINR WIMM X! BIXDIRY H HXMHRE GRUHH XA RUGMRNRQ\KDEKDYHEHHOHIRMG HOMBG SURP XODAMGRUHIERUHGE RU
QDY FRAYRIIJRYHIP HOBODAKRIMW R FRP SHMMAWWUMGRIRORUID VHD WIX@AY RUDQ] DARQKDYIQY DARRIMN RYHIWHP DALY FROM SDMSKHIE Z KK SURKLEWWH
FROMXP P DARQR [ R \WHWIQLRNRQ/FRQAP SDAGE, \MV$ JUHP HOV

J 1 RHYHQNKDEKDYHRAFXUWHG Z KIFK FRXGS HDIRIED EHH SHAMGWR KDYHDO DMUDCS GrHYH( 11 HAWRQWH&RP SDQ LGFOQQ) EXWIRAP WG\
DROYHIOWH  $PABERWY WBM/R WHERP SOQ RAKHIDOUAR WHERP SIQ WREHWP HD IQIW  $ FAB-BRY REQIDIRY/

K 7UEQ) LOWHERP P RQB\WFN ROWH3UGASIOD DNHAKDIRMDHEHOVSHIGGE WHE( & ),15% RUNH3UGRSD0D DNV

L 7KH&RP SIQ \KDIKDYH GHIYHHG \R WH %64 HU L D FHWLFDM HIGHGAQ) \WH IRP DIRQ DG JRRG MBAQ) R WHERP SIQ IMKHG B\ WH
GHAUMIY R 6\BM RUFRP SOUEGIRILFH R MK MUMGAIR) D/R DAOMZIMOWD @ VR WHAGQ ' DMOEG L WWROMRY/DFSMGE WHERP S VY%FOGR
" WHARYDADGX® FOIBGP HHMY RUB\ XQDQP RXVZ UMK FRQHONDAKRU Q) WLV/S$ J UHHP HONDQG DIRKHUGRRXP HW LOKIKP HONDQGWIQLRNRQY FRQAP STOMGKHIE

M7KH &RP SO \KDIDKDYH GHIYHHG \R \WWH %64 HJD GIDORIIQRY 1URP WH &RP SDQ 1V FRXQHDFRYHIQY) \WH WBQOARYY FRQAP SIWAG B\ \KLY
$ JUHP HQAEVERND LOWHIRP R ([ KW

2 RHOQ/ V0 WHIIHRXY

D* RHOQ) / 7 _9HXH 7KIV$ JUHP HUWKDDEHIRHOHG B 06 FROMKHGLQ DFFREIFHZ W WH@OY VR \WHB\BIMR ' HIY DHZ MRANBIDG
R SUASBVR FRICEVR @ZV $Q CRIRY BRAIKWE HWHJISDNY DI DQUNKH RMHUFRGFHOQ) WH WBQLRNRY/ FROAP SIAG B\ \WLY$ JUHP HOARUDD RKHUDIUHP HON
FHWWLFDM LOWAKP HINRUGRAXP HAFRQAP SIWG KHIE, \KDDEH BIRIKVURDD [QWHERAWR &KDFHY R \WHB\BMR ' HIY D RU R \WH H \WQAKKAK. FRAUWGRAY RAKDYH
\XEMPNP DIUMUMARNRD WHS QWG 6\BIAY IMMPAE RAWRUKH' (MUMFAR ' HIY. DUHRU R \KH H WQAKDACHWHUR WHI RUHIRQ) FRAWKDY MUMVGRIRY \WH B XSHIRU R
R WHB\BIMR ' HIY D 7 KHSOMEAR \KLYS JUHP HOAKHUIE, LLHYRACE® Z OYHOD REMANRQVR MUMVGRANRQ QG YHXHR [0 CRARQLQAMMMS KHIHXQEHUDQG KDTGRADAHY
D) GHHQHEDHE RQOAN R MUMARNRQ RUYHXH RUEDHS XSRQIRKP QRO FRQMQHY ( $&+ 3$57< +(5( %< ,55(92&$% < : $,9(6$1<5,+7 ,7 0 $<
+$9( $1' $*5((6127 72 5(48(67 $-85<75,$/ )25 7+( $' -8' ,&$7,21 2) $1<"' ,6387( +(5(81' (5 25,1 &211(&7,21: ,7+ 25
$5,6,1* 287 2) 7+,6$*5((0 (17 25 $1< 75$16$&7,216 &217(03/$7(" +(5( % 7KHSUYIAQ SO \KDDEH HMUBG \R WHFRYHUIURP \KH RIKHJ
SO LW WHDRE®! DIRLCH T 1HY DG FRW ( DFK SDWV KHIE (WHYRADE® Z DYH/ SHYRIOHMFHR  SURFHW DQG FROHWV VR SURFHIW EHQ) VHYHG QDD \KWIRNRQ RU
SIRHHAQ) IQFRIGHANRDZ W WMLYS JUHP HWKH L RM RUDD. RMHUDI UHHP HQAFHWYLEDM LOXWKP HOARUGRAXP HOVRQAP SDAGKHIE. ROKHIE B P OO DFRS. WHIR
YLD UH) IMAHG RUFHWIHG P DORURYHQUKWAHIYHY  Z W HYGHFHR GHIYHY R \XFK STLY DARH DN/ LQH | HAWRUGRIFH/VR WKQEHMLYS JUHHP HNDQG D) UHA/ARDNKFK

\HLYLFH\KDIFROQWAMMJ RRG DQG K LEHQWHYIFHR. SURFHW DG QRIFHWHIR. 1 RMQ) FROEIGHSKHHOQ\KDIEHGHP HE\R QP WQDQ ZD 0 WKWRVHYHSIRFHWLQM)
RKHUP DQQHUSHP WKGE @7




E_&RQMEIW 7KIV$ JUHP HIAWP D BHH HAXWG LQ RGH RUP RIHFRXQMSOW HIFK R Z KIFK \KDIDEH GHP HG DQ RUWIGDOBMDIDR  Z KIFK \KD@
FROMYAM RQH DG \WH \CP H DI UHHP HADQE WKDIDEHRP H HI HARH Z KHD FRXQIMSDW KDYH BHQMIGHS B HOFK SOV DQG GHIVHAG \R WH RMHUSOWY $ 1CRMP LO1RU S3
LI CDMUHVKDDEH FRUGHIHE GHH HOURQ DG \KDOEHELQRQ) XSROWHWIQDRY \WHHR Z W WHVDP HI RIFHDGH | HRAAD/LL WH\LI QDMUHZ HHDQRULGBD GRAD | CRVP LR
S3 VJQ@DMH ' HIYHY R DFRQMEIWLI@QMHKHHRE 1CRVP LGIRUHP DO SE WIQP MWRQWKDOEHGHP H3YDIG0 GHIYHY WHIR

F_&ROMKANRY + HIAQIV 7KIY$ JUHP HONKDDEH GHP HG\R EHVIQ® GDWMGE \WHERP SDQ DQGWWH %64 HUDQG KDEDRAEH FROWKHG DIDQW
00 SHYRQDAWHGDWWMKHIR 7 KHKHIGQIVR WV$ JUHP HOADHI RUFRYHIHFFHR UH HHIFHRQD DOG\KDDRVRP SOVR RUD HAAKHIQMSABIROR  WLV/$ JUH-P HOV

G_BHYHIAQN , QWHHHMKDAIY SIRIMROR \WMV$ JUHP HOMKH1 RM RUDQ. RKHUDI UHHP HONRULQWUKP HWGHIYHIHG LO FROGHRANRQKHIZ LW LY
LQYDIG RUXQH RIAHCEGI XQEHUDD  CHSOFOEG! WIMM RUUKGBIR @F \WHD VKK SURYIMRQ VKDIDEH GH-P HG LRSHIDAYH R WH H \WAKDAMP D FRQ QRAWKHLHZ L\ DOG \KDDEH
GHP HG P RAIHG R FRIRP Z W KK WM RUUGBIR @Z $Q KK SIRYMRQ Z KK P D SURYH LOYDIIG RUXQHI RIAHCEGI XQEHJDQ @F \KDIDQRADH HRAAKH YOIAW RU
HIRAEOVR D) RAHUSIRYMROR \WV$ JUH-P HWMKH1 RM RUDQ. RMHUDIUHHP HAVFHMYLFDM LOANKP HOARUGRAXP HWRQAP SOAGKHIE RUKHIE

H_( QNHS JUHP HOAS P HOEP HOW 7 KLV JUH-P HOMKH 1 RM DG \KH LQIKP HOW UH HIHGFHG KHUHQ FRQBIQ WWH HOMH XQGHIXBIEQ) R \WH SO
Z 1\ UAGHRAIR WH P DIWY FRYHG KHIHOQ DG WHHO OQG H AHBADY \GHRL LD VTR KHIHQ RUWHIHOQ GHWHUWH &RP SO QRUWH 964 HUP DNHVDQ  WSUAHQBIRQ
Z DUDQN FRYHIQARIXQGHING Z 1\ UASHRAR \KFK P DMLY 1 R SIRMIMRQ R WY/ $ JUHP HOARUDQ  DIUHP HARU LQKNKP HOAFRQMP SDOMS KHIE\ PD. BH Z DYHS RU
P HIG-GRKHAKDOE CQLQANKP HOADZ MG MIGHGE! \WHI6A HJ

| 1 RNVHY $ OQRIFY GP OB/ UV FROHW CSSIRYDY DQG RMHUFRP P XQFDIRQY UANXUHS RUSHIP WG KHIXQGEHNKDDEHLQ Z UMEY DQG
XQDW RKHE INH\SHAL LHG KHMOQ \KDDEH L SHYRDDM VHYHS L G-ERIWG LQWH P 0O U IMMIG RUFHWIHG UAMQ BFHSABIXMMG SRUBTHSUENG UL GHIYHIGE
UBXEEG! DUFRXUHVHYIFHZ W FKDJHYSBE0G RJ LY QP WKGE KDQGGHIYHY WBIWP  HP DLORUIDPVP LG DE3HIHE DV VHWRI EHBZ. RUR \KFK RMHUDGEMW DY
\WFK SOV \KDIKDYH \GHAL LHG P RIAGHFHQ® B\ Z UMK QRIFH $ Q QRIFH RURKHUFRP P XQFDIRQ UATXLUHG RUSHIP WG \R EHJILYHD KHMXQGHUMKDEH GHHP HGHIHRYH D
XSRQKDQGGHIYHY RUGHIYHY B\ HP DORUICPVP LB Z 1\ CFRXUDMFRQ LLP DARQJHHDAGE \WHWDQWP WG | DFVP LGP DFKLCH DAKH DMV RUQP BHUGHLI DM EHBZ
Ll GHIVMHIGRODBEMGHVA GAUQI QRUIP DOBMGHN KR Z KHIHVKAK GRIFHIVR EHUHFHYHS  RUWHI LUIMBEMCHV A |RIBZ Q) KK GHIVHY U GHIYHHG RMHWDQRQD
BAMGHVA GAUQI QRIP DOBMCHN KR Z KHIHVKAK QRIFHIMR EHUFHYHS RU E ROWHVHREGBMGHV@ |RIBZ 1) WHAMR PO B H SWWWFRXUHMAYLEH X
SWBNG DEGHRHERVKAK DE3AN RUXSRQOANMICUHFHSWR \KFK P O Z KUEKHYHUMKD LYWARFFXU 7 KHDGEUAAAY RAVKAK FRP P XQUFDINRQ/\KDEEH
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J _6XFFHARY DG $ WIQY 7KIV$ JUHP HOAWKDIDEH HQAQ) XSRQ DOG LOWH \R WH EHH MR \WH SO DG \WHUNKFRHWRLY DG DALIQY 7KH
&RP S0 \KDDRADMIQWLYS JUHP HWRUDD WKW RUREQI DIRQY KHXQEHUZ WKRXVWAH SURUZ UMD FROHIAR \WHY84 HJ 7 KH964 HUP D DAMIQIW WKW KHEXQEH R
DQ SCFUAWGIOMARY D/GHIGGIQSX®T D RWH  $ PWIQDSUYDMWIQIRNRDIURP WHOAA HURAWRDQ R W2 DHLADAY DY\KDAMP 1V GH LGHS XQaHWH

$ PAZ LWWRXARHFROHIAR \WH&RP S0

K 7 KUG 30D YHCH IADIHY 7 KLY$ JUHP HOAY LQMIGHS | RUMH EHHIWR  \KH S KHMR DOG WHUUAGHRYH SHIP WG \KFFHARLY DG DMIQY
DOGLVQRWRAHEHHIWR GRUP D DO SIRMRQKHIR EHHIRAGE D) RAHUSHIRD

L_6XYLYDD 7 KH WBIHIBNRYY DQG Z DUDQMNY R \WH &RP SO DG \WH DIUHHP HOW DG FRYHCDQN VAR 1O KLY $ JUHP HOAXKDEDVKLYH \WH
FRMQ) KHIKQEHURE MMBEQ) D) GHAMHFHLQ/HWM DIRQFRIGAMGE. RURQEHKDD R \WHI6A HJ 7KH&RP SDQ. DIBHARLQEP QI\ DGKRIKOWP GW\KHY6A HUDGG
DOWHU R LIFHY GURARY HP ST H/ DG DIHV |RUGW RJAEP DH DUIMQI DV D UAXOVR RUHDMG \R D) EWFK RUDMBIHS BMK B WH&RPSIQ R OQ R W
wlmmmmznumwupmwwm@wmwmm R IWFRYHDQN DG REQ DARQY XQEHMYS JUHP HOMQFOGQ) DGYORHP HOAR H SHOHVD/WH

M3XECHW 7KH&RP SIQ DQG \WH 964 HJVKDIDKDYH WH WKW UBYLHZ. D WDRIEG! SHIRG R WP HEHRH IWMOFHR D) SWAW BBDHY 6( &
3UCASDOD DNHARY),15$ 11OQIV RUDQ. RKHUSXEQE WBAP HOVZ LW UHGHRAR \WHWDQLRANROY FROM SDMGKHIE.  SIRMGHS KRZ HYHU \WDARH&RP SDQ \KDOEH HNMBG
Z WNRXKH SURUCSSIRYDOR WH %4 HJ R PONHOQ SUW UHBDH RUG( & 3UGASD00 CUNHW RURKHUDSSIFCEG WDAQ) PONWRU) ,15$ (LOQIV Z W BASHRAKR \KFK
WDQLANRQY D/ LY BTXUHG By CESTFCED! Q¥ OQG BIXMARYY DIKRXIK \KH 964 HVKDIDEH FROKXGVG B WH &RP SDQ LQ FROGHAIRD Z WK DO \KAK SUAW UHBDVH SURUVR LW
UHDDHDQG KDOEHSURNGHG Z LW DFRS, WHIHR DG EHJLYHD DQRSSRMQW VR FRP P HOAMHIRD

N_) XOiHUS WXUICRHY ( DFK SOV \KDIDAR DG SHURP. RUFDVH\R BH GRQH DQG SHURWP HG DIVKAK | XURHUDRW DG WQIV DOG \KDIH HRXAM DG
GHIYHU DIVKFK REHUDIUHHP HOV FHWVLEDMY LOARKP HQW DQG GRAXP HQV DY \WH RM-USDW PD DREED BIXHIMOQ RGHUWR FOLY - RAAKKH LOMIDQG CFFRP SDK \KH
SXUERH/R WS JUHP HOADQG\WWHFRQMP P DIROR WHWDQLRANROYFROMP SIOMG KHIE

01 R BWEWEROMKAURD 7 KH @QIXDIH XVHG LQ MY $ JUHHP HOAZ LGDEH GHHP HG R EH \WH OIQIXDIH AKRHD B\ \WH SOV \R H SUAW \RHUP XWMOC
IQMMWOGBRUGVR WIFWROMKARDZ L@EHCSSIHE DIOOMIQ. SOW

P _QEP QDR , QFRMGHDNROR \WHYHA HIVH HYXWRQDGGHIVHY R WLV$ JUHP HOADQG CFTXLLIGY WHE HRXUMEY KHIXQEH DOGLQDEAWRY
\RDOR WH&RP S0 IV RIMHUREQI DNRQY XQEHWLYS JUHP HOARUWH 1 RM \WWH&RP SIQ \KDIDGH HIG SIRMAWMLQE-P QU DG KRS KDL GW/ \RH964 HIDQG LW WRANKRTHY
SDUGHY P HP EHY RILFHY GUHARY HP SR HVDQGAURARIQALFWOHIRY DGO R \WHIRHRQ) SHIRQMDIHOVRURKHUUW-SUAHQEYHY LFOAQ) Z LKRWEP MINRQ
WRH BABLCHS 1O FROGHRANRD Z W \WH WDQORANRYY FRQAP SDMG B\ WY$ JUHP HQV FRIDAIYHD WH2, QB-P QMY |URP DQG DIOQWDY  DQG DDIRMRYY FDXOH/ R CRIRD
KW FOIP V QWY FRIW SHIDIWY | HY/ (CEOMNYDOEEP DIHY DOGH SHOMVIQFRQGHRARQWHBZ W LLIMSHRMHR Z KHKHUDQ. \KAK , QG-P QUAHLY D SOV \R WHCRIRQI RU
Z KIFK LQE-P QU LFDMRQ KHIXQEHUVARXIKW DQGLGFOGQ) WDRIE®I DMRCH M| H/D0G QVEXYHP HON \WH? , QG-P QULHG/ [CHOWY  [GRXWGE DD, QG-P QUWHDVDUAKD
R RUDIMQ RAR RUUHIMY \R D DQ P MSSUAHIBINRQ RUBHK R DO UBUAHBIRQ RUZ CUDQN POCH B \WH&RP S0 LQ\KMY'$ JUHP HQMKH 1 RM RUDQ. RKHU
DIUHP HQVAHWLFDM LQXKP HOARUGRAXP HOAFRQAP SDMG KHIEY RUWHIE E D) BUHFK R D) FRYHIQAVDIUHP HQARUREIDARQ R WH&RP SIQ FRQEIGHS LO\KY
$ JUHP HQMAH 1 RMRUDD  REHUDIUHP HQVAHWLFDM LOWMKP HQARUGRAXP HAFRQAP SDMG KHIE! RUWHBE RJ F D) AAHR [RIRY \MWRUFDP BRXIKWRUP DCH
DIDOMWKK , QB3P QUMHE. D\MLG SOV LFXAQ) | RUMHH SXUBRAY D GHIYDYH CRIRY EIRXIKARY BHOD R WH&RP SO 006G DUMQJ RAMR RUUAXAMY [RP L \KH
H HPMRQ GHIYHY  SHIRWP DORHRUHI RAP HOAR \MLY$ JUHP HOMAHL RMRUDQ. RAHUDIUHHP HWVRHWYLFDM LOWKP HMWRUGRRXP HWFRQAP SDAGKHIE, ROWHBE 1L
00 WEQLRANRQI LDGRHE ROWR EHI QDGO Z KRBIRUQ SDWGLHA® RUIQALA® Z W \WHSIRHB/R WHIMWKOFHR WHEHRXUAY RU UL WHWEMVR \WH964 HIRUKRGH
R WH6EHPXUMAY DY DQLOYHIMRULQWHE RP ST SXOXDQAWR \WHWDQORANRDY FROAP SIAGE! WV/$ JUH-P HA7RWHH \WARDARHI RIDRQ) XQGHMNG) B\ WH&ERP S P DY
EHXQHI RUAHEGI RUDQ) WDRQ \WHERP SIQ \WKDTP DNHWHP [ LP XP FRQUBXMRQ\R WH SO P HQADQG\DIM CAMROR HIFK R WH, Q3P QULHG/ LCELOMA/\KDAY SHIP MED
XQEHUCSSIFEGIOY




Q5 HPHAHY 7KH&RP ) CANGRZ BEIHVAKDAD EHFK B\ IR 1W REQI DARQY KHIMKQEHUZ LOFDAH LL-SDUIEGIKOP R WHO64 HUBL YDA WH
QMMDGSXSRHR WHWDQLRNRQFROAM SDMGKHIE $ FREQIO WHERP SI) CANGRZ GGIHAKDAKHUP H3 DAY | RUDEWIFK R IWREQI DARQY XQGHAMYS JUHP HQW
WH1 RM \WH: DWDQN RUDQ RAHUDIUH-P HOVFHWLFDM LQKKP HQARIGRAXP HWARQM SOAGKHIE. RUWHIE. Z LEEHLQDEHTYXOM DG DIWHY LQWHHYHWR DEWIFK RJ
WUDMIHG EBOFK B WHERPSI) R \WH SIRVIMRY/ R WY/ $ JUHP HOAMWH 1 RM \WWH:  DUDQV RUDQ. RKHJDIBH-P HQVAHWLFDM LOXKP HIRUGRAXP HOAFRQMP SOWG
KHIE RUWHIE, WDAKH %64 HJVKDIDEH HQMBG LQ DEAMRY VR DIDRKHUDDMEG! WP HAH/ DADY. RULQ HIXW DG LQ DEAURD \R \WH SHIDI/ DAHACED! KHHOQ \R DO
LOMGRIRQ RULMQAIRY BMANIQQ) SUHHIMY RUPXUQ) D) BUEFK R \MYS$ JUHP HOMKH 1 RM \WH:  DWIQN RUDQ. RMHUDI P HOVFHWLEDM LOXWKP HOARUGRRXP H
FROM SOAGKHIE ROWHIE  DQG\R HI RIH\SHA LD WH\MIP \VDQG SIRYIMRVKHIR DOGWHIR  Z LKRXARHGHHIW R \WKRZ 1Q) HFRQRP IF W DG Z MRAWID ERG
RURKHM-RXUM EHQ) BTG

R_3D P HYVBH/S GH 7RWHH \WMAKDAKH L &RP SIQ P DNA/DSD P HWRUSD P HQMRWKHY/6X. HUKHIHKGEHU SXOKCQARWH1 RM SXUKOQMR \WH
: DUDQNV RUSXOXOQAR DO RAHUDIUH-P HOVFHWLEDM LOAKP HNRIGRAXP HOWFRQAP SDAMGKHIE. ROWHIE  RU LU WH964 HUHY RUAHYRUH HIFVAY LW UKW KHIXQEU
SXOKOQNR\KH 1 RM SXUXCQNR WH: DUDQN RUSXOXOQAR DO RMHUDI P HOVFHWLFDM LOXKP HARUGRAXP HOAFRQAP SDIMG KHIME, ROWHIE.  DQG KK SD P HOARU
SO P HQNV RUWH SURFHHBY R \KFK H RUAHP HARUH HIAVH RUDD. SDWWRHIR  LFOEQ) EXAGRACP WG \R WH DB R WH 6HRXUMAY DI IRUDQ. WDRQ L \KEVHIXHQ®
LQDICDMG GHROUHG\R BHI UXGKBRARUSUH HIHMO\VHADIGH BFRYHIGIURP RUGMIRUHGE WHI64 HU RU LU DUHUATXLUHGAR EHUH XQGHG WBOGRURNHZ MHUAKRUBG\RWH
&RP S DVKVMH UHFHYHU JRYHOP HOAHQIMY RUDD RAHUSHIRQ RUHQWY XQEUQ @7 LGFOXAQ) Z MRWIP MIR) D) EDNXSK @F |RIHIQ WM RUIHEHDOOY

FRPPRO@YZ. RUHDABEG! FDAHR DRIRD WHD L VR\KH H WIAR DO \VKFK UHWRLDARQ \WH REQ) DARQ RUSOWIKHIR . RIJLCDTD LQMIGHG VR EH DI LHG KDIDEH UAYLYHG DQG
FRQIOMHG LQ | X@I RUAH DOGG HIHRADY Ll \XFK SD P HOAKDG GRABHHD P DEH RUVKAK HI RUHP HOARUVAIRL T KOG QRARFPXUMG DQG (L \WH&RP SDQ \KDILP P HADAD SO \RWH
%64 HUDGREDULP RXQWNXDOR WHIP RQAKDAZ DV RUDQ. UDIRY L EVHTXHO® LODIEDMS GHROUHG\R EHI UXGKBRARUSUH HFQIO\HMADIGH UWFRYHIGIRP RUGMRUHG
Bl WHY HJ RU LU UHTXUHG AR EH UH XQEHS UHEOG RURKHZ VH UAWRLMG \R WH&RP SO DWWKVRH UHFHYHU JRYH.GP HOAHQIWY RUDQ RKHUSHYRQ RUHQINW XQEHUI) @

LFOAQ) Z WWRWMP MIMRQ D) EDNXSH @F |RMIQ WBMRUHHIODY FRP P RQ@Y. RHNMEGIFDAHR CRIRD

S ) DOWHRU, QBXOHFH1 RV OYHJ 1 RIDOWHRIGHD ROWKH SOWR WH 964 FULQWHH HVHR DQ SRZ HJ WIKWRUSUYGIH KHXQGHUNKDT
RSHDMDVDZ OYHAWHIR  QROKDIDD) MQIGIRISOMICH HAVHR DD VKK SRZ HJ W KWRUSUIYLGBI HSUHFOGHRMHURU XUNHUH HFAVHWHIR RUR DO RMHUUWKWSRZ HURU
SUMGIHY $ @UWKWOGGWP HIHVR WHY6A HUH MY KHIFKQEHUDHPP XOMHWR DOGQRW FOMYHR D W KWRUUHP HAHVRKHZ IVHDYDDE®]

T _( GRANRIE 6LICDMM 7KIV$ JUHP HIWP D EHH HPAWG DG GHIYHIHG LORGHRUP RIHFRXQMSDW LFOGQ By 1 DPVP LBIRUHBRURQF P DICRULQ
S3 RUDQ RMUIRP R HPANRQF GHIYHY LFOAQ) D) HBRMRIE IDMMH FRP SOLQ) ZIW 8 6 IHHDO( 6,* 1 $PAR DG E Gl HHASIWAY 1Q \FEODM
FRXQMSOW Z K \KH\DP H HIHAADY Ll DEDSDMAY KHMR KOG MLIGHG WH VEP H GREXP HQVS @FRXQMSDIV \R H HXKG DQG GHIYHHG \KDIDEH FRQNKHG \RIHKHU DQG \KDX
FROAMMMRGH DG \WH\CP HDI WP HQWY

S5LICDMH3DIH) RIBZ M@
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$OR WH&RHMRQ 6KDWY ([ HAVH 6KDWH DG &RP P W HWG KDY \KDDEH GHP HG 35 HIIMATE®! 6 HRXUMWY - \MEMPAIR \WH SIRYIMRQV R WLV ([ KIBEWA $@
AT HG\WMUP VXVHG EXWRAGH LCHG LQWKLY ( [ KBV \KDTKDYHWHP HIQQJVDRUIBHGWR\XAK WP VLQ\WH 6 HRXUMHY 3XURKDHS JUHHP HOAR Z KIFK WV/( [ KIEWWY DREIFKHG

333\ %CANS HIVADIR)

3100\ UCEN5 LKW , | DAIQ WP HRQRUDWMMWHEMR \WHEBMQ WHERP D). SIRSRHVRILBIDD. 5 HIMADIRQG\BAP HFOKQG-UWH — $PAD
35 HILADARY G\BAP OV Z AN UASHAWIR 0Q RITHIQ) R HDAW HRXUMAY RUVHRXUAMAY RU RIKHJ REQIDARQY H HIAME®! RUH FKDQIHIE®! |RU RUFRQYHMED! [QR HIXW
HXUAY B WHERP SIQ | RULWRZ Q CRFRXQNRUI RUMKDUHKRTHY R WH&RP SDQ | RUWHUDFFRXQIVRUE, WH&RP SDQ DGE \KOWKRTHYR WHERP SO RKHUWDQD
5 HILVADNRQG\BIAP HOVL 1LBGLIQFRQHRANRDZ W DQ HP SER HHVIFFN RAMRQRURKHUEHH WSTQRY) RP 6 L |RUDGAYLGHIG HQYHARY HOABDQRU L LOFRQGHAIRQZ W
DP HIHJRUDFIXAMWRY WHOWHE&RP SOQ KD [ JLYHZ UMK QRIFH R VKK SURSRVHG 1 LK \R\WHKRTHY R 5 HIMATE® 6 HRXUMAY CESHOUKQ) ROWH ERR\V DG WFRG/R

WHERP SO0 DVAKFK DKRTHUD/ARRQ DY SURNTEG EXWQ R HHOABWAKIOWD @D VEH RUH\WH DQIASDMG LAY CDMR \WH5 HIMADARQ 6\BAP HQAVZ KLFK QRIFH\KDE
GHAUEH \WH CP RXQADQG WSH R VHRXUMEY \R EH LGFOXGHS LQ \KFK 5 HILVADINRQ 6\BIMP HIWWH LOMIGHS P HARGY R GMUEXIRY DG WH @P H R WH SURSRHG P DL
XQEHZ WMURUXQEHZ UMY Ll 0Q R WHRIHIQY OQG \ RIHARWHKRTHYR 5 HIMUE® 6 HXUMEY LO VKK GRIFH WH RSSRUMQU VR U IMMUWH\DBIR \KFK Q® BHUR

5 HI LMATEGH 6 HRXUMEY D/ KK KRTHYP D UIXHINQZ UMY ZWMOQWUH @D VIRIBZ LQ) UFHSAR \MAK QRIFH D330\ 9OFN5 HIMADIRG  7KH&RP ST \KDEFDAH
\WFK 5 HIIAEE®! 6HRXUMEY R EH LOFOGHS LQ WKAK. UHIMRDINRQ DQG \KDIDFDAH \WH P DDILGY XQEHZ UMURUXQEHZ UMY R D SURSRHS XQGEHZ UMKD R HIKY \R SHIP MKH
5 HI LMATEGH 6 HAXUAMAY UHTXHWAG VR EHLGFOGHGLQD3LIJN %OAN 5 HIADIRO RQWH\EP H\MIP VDG FROAMRY/DVDQ MP LOUVHRXUMI/R \WHERP ST DGR SHIP VKH DB
RURKHUGVGRIMRO R KK 5 HILVAEE®! 6 HRXUMWY LQ CRFRUEIGFH Z W \KH LOMIGG P HARGY R GUWIBXMR)WHIR Z LW \WH XQEHINBOEQ) WDAKH &RP SO0 KD LG WH
LQUWICURSHAMY FRYHIQ) \WHY6A HIVADBIR \WHS HILMATEGI6 HRXUMEY DASUHYDAQ) P DUNHABUEHY ROWH\EP HEDMWDARHS HI MADIROG\BAP HIAY GHFOBGH I HAWHE. \WH
6(& | WHREOQ® EBHUR 5 HILMATEGBI6HRUME DA HUDGED). RMHUSHIRQV LOMIG\R LGFOCHIQDOXQEHZ UMKOR [ HICQ) H FHBAKRHQ® B-UR 5 HIMATEBI6HIUMEY
WDNDQEH\RTSLQ DOXQCHZ UMKDR | HIQ) Z MMRXWEHQ) ENHD \R KDYHDQDBYHYHH | HAARQWHSUFH WP 1Q) RUGMUMEXIROR 5 HIMALE®!6 HAXUAMAY R | HIHG RAWHP DUHVRU
\WH 5 HILMALE®! 6HXUMAY DY GHMP IGHS B\ WH P DDILQ) XQEHZ UMUR WWRK RIHIQ) WHD \R (XY DY Z UMKD FROHDALY RBVEIGHG [URP. \KH %64 HU Z KIFK \KDEDQRAEH
XQUDRIED ZWWKHTS B \KFK 964 HJ WH 5 HIREE®! 6HHXUMEY \R EH LGFOGHS 1Q \KFK RIHIQ) WKDIDLQFOGH WH Q@ BHUR 5 HIMALE®! 6HRXUME/ \WDMKH P DQILQY
XQEHZ UMUR \KH R HIQ) DOV \WHERP SO0 FOQ EH\RTE Z WRAKDYQ) VKFK DBYHYH H I HRWZ W \KAK QP BHUVR BHDERFDAG L | LWAR WHERP S0 RURKHUSOWY RU
SOV BTXHAMY RULQUMDY) VKK UIMIDARQ RUVR D) RMHUKREHUR VHRXUMI/ R WH &RP SDQ KDYLQ) WKW R U MADIRD SXUXOQMR DQ H MM U MADARY UKW
DIUHP OIS L VHFRQG \RWHY/6X HUDQG RAHUH MY LQYHNRY DERFDAGLP R VKK LOYHWRLY ROWHEDIYR WHQ® BHUR 5 HIMAEE®I6 HRXUMIY/ SURSRHG\R BH\RTS B

WH 964 HULQ \WAK XQEHZ UMMD RITHIKQ)  EDHG | RUHIAK \WAK SDMASCOVGAAUEG LOMY FIXMH 1L RQWHSHRAHQWHGHIMGE GYIGQ) | WHQ®PBUR 5 HIMMED!
GHXUMEY SURSRVHG R EH\RTS B\ \XAK SOMVASOQAMOQ VKAK XQCHZ UMKD RITHIQ) B\ \  \WH DIJUIDM Q@ BHUR 5 HIMATE®! 6HXUMEY SUIRSRHS R EH\RTS B DEDVKAK
SDMASDOV RULQ \WFK POQQHUD/WH PD DJUH OQG UL \WUE R RMHUKRTHY R 5 HILMREE® 6 HHUMEY Z W U ADARD UKW HONER) WHP VR SOMFLSDIM LO \IKFK
XQEHZ UMKOR | HIQ)

. WWGIY[0$Q KREUR 5 HIMMEB!6HXUMAY/P D HBRAR Z ALY, \KAK KRTH IV UNXHWRULGFOMRQR 5 HIMUEGI6HXUMIV QDD 3L\ 9%CFN
5 HIMWDARQE JIYLQ) Z UMK RIFH\RWHERP S0 R \IXFK UNXHIAR Z ALY SURVVR\KHH | HAYHHWR WH'S HILMADIRQ 6\BIRP HQA7 KH&RP SIQ - Z KHMHURQIWRZ Q
GHMP LCDIRQRUD/WHUAKXOR DZ WGELY DB SHYRQ/P INQJ DGHP DG SXUXOQMR Z UKD FRQMPXICREQIDIRY/ P D Z WAL DS HIMADIRQE\BA HMWDAIQ \WP HSURU
VRWHH I HAYHHWR \KAK 5 HILMADIRQB\BAMP HAL RE\EDAQ) 0 \KAK Z WAL DOWH&RP SO \KDEBD DO SHOAVIGRXUWHGE, WHKRTHYR 5 HIMAEEGI6 HRXUMAY
LQFRQQHANRDZ LW \KAK 3LI\ Y0NS HIMADARQDVSURNGHGLQ6HAIRD — EHBZ

7KH&RP S \KDDCRM \WHKRTHYR 5 HMUE®I 6 HXUMH/DADQ WP HZ KHQ D SURSHRMY UHIMCY \R \KFK KRTHIV5 HI AEED 6 HRXUMIAY LY UHTXULHG
WEHGHIMHIGXQEUWH  $ PAXSRQAVRYHY WDNVRUXSRQ\WHKESSHIQ) R 0Q HYHADYDUAKOR Z KIFK \KH SURSHRAMY LGFOXGHS L VKAK 5 HI DR 6\BIMP HIVDY
WHLQ HI HAWLGFOGHY DQ XQUKH \WBAP HQAR D P DMUDD! CRARURP W\R WEIM DO P DIMUDD! CPABTXIUAG VR EH BAAG \MHUHQ RUGHAHWOY VR P ONHWH AP HOV\KHIHOQ QR
P MBOGAQ LQ@IKAR \WH ALY WIFHV\KRHD H I $ WIRH BTXHIAR \XFK KR \WH & RP SO \KDIDOOR SUHS0LH 1LB1 DG I XUQMK \R \WKFK KREEHUD UDRIE®I QP BHUR
FRIH/R D \XSSBP HQAR RUDD [P HXP HAR \XFAK SIRGHRMY DV P D BH GHAHADY  \R WDVDY WHIHI AU GHIYHUG R WH SXURKDHY R \KH 5 HILVAEE®! 6 HRXUMIEY \KAK
SURGHRMY \KDICRAGFOGH D XQRKHWEAP HOAR D P DMIDO CFARURP VR \WEM D P DMAUD0D! CRABHTXLAG VR EH WEAMG \MHUHQ RUGHAHADY R P CNHWH IR HOM\MHHQ GRY
P MBOGAQ [Q@KAR WH AP WIFH/ \WHQ H MY 7 KHKRTHY R 5 HILMALE®! 6 HAXUMA/ \KDDCGRAR R HURUVHDIQ 5 HIMAE®! 6 HXUMIY FRYHIG B\ \KH 5 HILMADIRQ
BVTMP HOAD\RUBHFHSWR \WKFK RIVLFDIRQXQIDKHUHFHSR \KFK \XSSBP HQNRULP HXEP HQV

%




7KH&RP SI) PD UNXHMD KRTHJR 5 HILUEG! 6HRXUMEY/ \R | XUQMK \WH &RP SDQ. \VKFK LG RUP DINRQ Z VW UASHRMIR \WKAK KRTHJDQG KK KRTGHV
SRSRHG ANIBANROR \WH 5 HIMAEE®! 6 HRXUAE SXUKTOMNR \WH S HI DR 6VBMP HMD/\KHE&RP SI) PO 1URP WP H\R WP H UDREIED UANXHNQ Z UMEY RUDY \KDTEH
UTXUGE OF RUB WHE( & LOFRIGHRANRQWWHIZ [\ DG KK KRTEHY VKD XK WHERP SO Z W \KFK LQ RIP DIRQ

$ @ HYDIGH SHOAV LCAGHWR \WH SHIRP DFHR  RUFRP SIOCFHZ WMY( [ KEEWA B, \WH&RP SI) WODEHERCHE WHERP S0 Z KHKMHURUGRY
DQ 5 HILMATE®! 6HRXUMAY DUH VRT SXOXOQAR D5 HIADNRQ 6\BAP HV7 KH | HAY DG H SHOHY UH HIBG R LQ WH I RFIRQ) VHOMFH \KDDIGFOGH Z IRAWWIP \MARY L DT
UDADARDGG LAY [HY LFOAQ) Z WRAWIP WINRD | HAVOQGH SHOAVR WHERP S0 VARXQHIDXG LA SHIGHWH MMM SEIE FFRQEQN. $ Z W UASHRAR LAV
POCHZIW\KHG( & % Z LK BASHPANR | LOQIV UG R EHP DEHZ WK D). WDEQ) P DNHARQ Z KLFK WH &RP P RQ 6\RAN LV \WMHD QMG | RUWDAQ) &  LOFRP SIDFHZ W
DSSTFCEGI BMVHRXUMIE/ RUYOHEN. @F VIHDRIED DIHGWRE \WHERP SO 10Z UMY LFOAQ) Z MRWIP MBNRD |HDQGAVBXWHP HOVR FRXQUHD ROWHERP S0
1Q FROGHANRD Z LW %60H 6N TXOM LFDINRY/ RUH HP SWRQVR \WH 5 HIAMEE®! 6HRXUMKY DQG ' Z W BASHRWIR DO 110 WDAP D EH UTXWG\R EHPOGHE. D) BIRHU
WURKIK Z KIFK DKRTHUR 5 HILAEE®H 6 HRXUMIY/ LOMB/AR P DNH\DBVR 5 HIMATEGI6HRUMEVZ MW WH) ,15$ L SUQINY H SHOHY UL P HAVHIHU \WBSKRGH DG GHIYHY
H SHOAY LY IHV/DOGAVEXUWH HONVR FRQHIRMHERP S Y $ PWICELOW LQAXUDGFH L WHERP SIQ \RGMUAAKAK LOXUIDFH YL |HVDQGH SHOHVR DORMHJ
SHYRY RUHOM¥Y MBIGHS B\ WH &RP SDQ LQ FROGHRAINRD Z WK \WH FRQXP PDIR) R \WH WDQUORIR)Y FRQAP SDIAG B\ \MLY ( [ KIEMWS% DG YL WDRIE®! |HV 0BG
AVEXUHP HOVR DMQIGNSHADIFRXQHI RAWHKRTHYR 5 HIMUEGISHXUME/ VHBRMGE KRTHYR WHP DNV R \KH5 HI LREEG6 HRXUMI/ BT VKK U ARDARD
, QDEAURY \WH&RP SDQ \KDTEH UASRMEG! | RUDDR IWIQMIDCH SHOHYLGRXUHE LOFRQGHANRD Z WK \WHFRQUXP P DIRQR \WHWIQIRNRQ/FROAP SDMGE. WIS JUHP H
(FOAQ) Z WRANIP MIIRD DIVDIUHYDQGH SHOAVR WR I LFHY DG HP SR HYSHURIP LQ) GIDORUDFFRXQIY GAMY WHH SHOHR DQ DOQCODXAVWIQGWH I HY/ DG
H SHOMVLGPXUBG LOFRIGHANRQ Z W WH M) R WWH'S HI IAEEG! 6 HRXUMI/RQDQ. VHRXUMYAY H FKOQIH DY NG KHMXQEHU , Q QR HYHWKDIDWH &RP SDQ EH UASROUE®!
IRUDQ. ELRHURUMP LOUFRP P MIRQVR DQ KRGHUR' 5 HILMATEGI6HRXUMEY

7KH&RP SDQ G IW\KFFHWRLY DG DALIQ/\WKDILQEHP QU DG KR KOWP GW\KH 64 HU HIFK KRGBHUR 5 HILMAEE®! 6HXUMEY WHR I LEHY GLHARY
P HP EHY SDNGHY DIHQVDQGHP SR HY/ DQG 00 RMHULQAYIGONY RUHQMWY Z W DI XGAIRIDD HIXLYDBQARBIR D SHIRQKRTEQ) XK W@V CRELKMWEINEQ) DO R
WA \WBIRUDD. RMHWY®H R HOFK R WP HOFK LG YLGOORUHQINY Z KR FROMRYWH64 HURUDD. \WAK KRTFUR 5 HIMUEEGIGHRXUMIY Z MMQWHP HIQQ) R 6HRIRD R
WH  SPARUGHARQ R WH  $FWDQGWHRILFHY GURRY P HP EHY WRANKREHY SDNGHY DIHQVOQG HP SR HY/ DOG 00 RMHULQAYIGON RUHQMWY Z W D
IXGAURDD HDAYDBOMRDIR D SHIRQ KRIEQ) \KFK \W®Y QREIWWIEAQ) D@AN R KK W@ RUDD. RMHUWY®! R HIFK \KAK FRQURTIY) LOAYIGOORUHOMY HIFK DD
3 QP QUHG3DW R WH I XCHWAH WOASHDP WG B\ CESOFCEGIQY. |URP DOG DIOQMIQ DQG DAY FOIPV @P JH/ (CEONY FRIV LFOAQ) Z WRADP LBINRD
UDRIEGIDMRCH VIIHY DIGH SHOHY FRIBAMMHD 3/ RAV  DVIGRXUMHG DIMQI RAWR RUBHDAY R DO XQUKHRUDEBIHG XQUKHWERP HONR DP DMUIDO CFVFRQELCHS
QD5 HIMIDNRQGVBAP HVDQ UHDMG SIRSHRMVRUDD [RP R SIRGHRMVRUQDY TP HIEP HMRUVKSSBP HMWNHHR RUQDD SUHIP LDV SIRGHRAMY RUDIMEQY RAWR RU
DAY \R D) RP MIRQRUDIBIHG RP WRQR D P DMUDO CRABHTXLUMG VR EH WBIAG\MHHO RUGHRHADY R P DNHWHWEBM HOVWHHO LOWHFDHR DQ WK SURGHRAMVRU
\XSSBP HYWHHMR LO@IKWR WH FLUPYXP WIFHY XQEHUZ KIFK WH ZHMP DGH (RWPLMODEQI U DO YIRDMRQRUDIDIHG YIRDIRQE, WHERPSIQ R WH  $ PAMH
$PVRUDD BAMVFRXUMA/ QY. RUDQ. XGB! RUBHIXTMRQ WHIHKQEHU 1Q FROGHAIRO Z WK WH SHURUP DFHR W REQI DRV XQEHWLY ( [ KIEMW6 H FHBAR WH H \MAVEXW
RID W \KH H \WOMKDV L \KAK XQUKH WBAP HON RURP WIRQY DUH EDHS XSRQ LQ RUP DIRQ UHIDLEQ) WH %04 HURUMKK KRBHUR 5 HIMALE®! 6 HRXUMAY | XUQNKHG VR WH
&RPSI0 B\ \KFK SOV | RUXVHWHHO 7KH&RP SDQ WKDIGRM WH 964 HUDGG HIFK KRTEHUR 5 HILREE®! 6HXUAMEY SURP Si® R WH LOAMMRY \WUDARUDAHMROR [0
SURFHHEQ) DIMQJ 1P RUQFRQGHRAIRDZ K \RHWIQLRNRQ/FROAP SIAMGE, \WLV( [ KIEVW6R Z KIFK \WH&RP SDQ VLY DA

1 \WHLQE-P QUUFDIROXQEHUBHANRD LY XQDYDXDEGIVR D, QGHP QU LHG 300V RULQUK | LALHQWR KRB 00, QEHP QU LHG30MY KDWP GW/IRUDQ / RAHY \WHD
WH&RP S0 \KDIDFRQMEX\M \R \WH CP RXQABDIG RUSD CEBI B\ \KAK , QEHP QULHG 30V LQVKAK SURSRMIRQ D/ L CESURSUDM W UH GRAKH UHDIYH | DR WHERP SIQ DG
,QE-P QULHG 30 LO FROCHAIRQ Z [\K WH CRNRDY \WEAP HVRURP IWRQV\KDABAXERG LOVKAK /| RWHY/DVZ HODV DD RKHUUHBYDQWHTMXAMIEGI FRUGHDIRY. 7 KHUHIMYH I D@
R WH&RP S DQG, QG-P QULHG 30MV \KDDEH GHMP IGHG B WHHHIAH\R [P RQY RMHU\MQIV Z KHKMHUDD CRIRQ 1O TXHMRY LFOAQ) D) XQUKH RUDIBIHS XQUKH
EMP HOAR DP DMID0 CRARURP MMRQRUDIBIHG RP IWIRQR  DP DAMUDD CRAKDYEHHQVENHDRUP DCHE. RAHDMARLG RIP DARQVKSSTHGE, WHERP SDQ RARH, Q&P QULHG
30V DG \WHSDUAN UHIMYHLQMMWNGRZ GEIH DFFHAVR LG RIP DINRQ DG RSSRUMQUY W FRUHFWRUSUHYHQAKAK CRNRQ WIMP HONRURP IWIRQ 7 KHIP RXQASDIGRUSD CEGIE:
DSOWY D/DUAXOWR Q) / RAH\KDOEHGHP HE\RLGFOGHDQ  WDRIEGI DARCH VIRURKHUI HVRUH SHOAVIGRXUHGE, \KAK SOV LOFRQGHRAIROZ W DD SURFHHAQ) R WKH
H WK SOV Z RXQS KDYH BHHQ LQEHP QULHG | RIVKAK | HAVRUH SHOAVLL \WHLQE-P QULFDMRQ SLRYIGHG I RUIQGHANRD  Z DY DYDIOEGIR \XFK SOV 1Q CFFREIFHZ W LW
WPV, WA/D) UHHG KDWY RXQS CRAEH MVATGG HNXAMEGILL FRQMEXIR) SXAUMIQARWYGHANRD  Z HHGHAMP IGHGE. SIRUDBDIRFDIRQRUE. D) RKHUP HKRGR DIRFDIRY
KDAGRHY CRAENH LOR CFARXQAKH HIDXUBE®! FROUGHIDNRYY UH HIHG\R LO\WHLP P HADAMD SUFHAQ) VFOMIH 1 RELKMIMIAQ) \WHSIRIMR/R WVEHRAIRD  QHWWHIWH
%34 HUGRUDQ KRGHUR 5 HIMAEE®I6 HAXUME/AKDTEH UHTNXULHG R FRQMEXM LQWHDIJWIDM DO TP RXQAQH FHWR WHIP RQAR Z KIFK \WHGHABRAH-B/CRMDD WHFHYHG
B \XFK SOW [P WH\ODIR DR \WHUS HIMATE®! 6HPXUANY SXYXOQMR KK 5 HIADARQ 6\ HARUUHIMAG SIRSHRMY H FHHB/WHCP RQAR DD GP DIHY WDKK
SOV KD/RKHZ DHEHQUANXUBG\RSD B WDRQR XA XQIKHRUDEDY HE XQRKHWEAP HONRURP IMIRQRUDBIHGRP WIRQ
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6(1,25 6(&85(" 3520 ,6625< 127(

)25 9$/8( 5(&(,9(' $9%/21 */29R&$5( &253 D' HIZ DHFRERDIRY KHHENWMIFIBG WH 3 URURZ H) RUWH3&RPSDQ ™ 7WAQ) 6\ PERO
$/ 9% KHIE SRPLHARSD RWHRGHUR 0 $67 +,// )81' / 3 D' HIZ DHAP WMGSONGHIKLS RUBIIMMIGDALIQ/ WHE + REH)  LOQWHIRP R @ZIXCPRH R
\WH 8 QWG 6BV R $ P HIFD \WH SUCASIOWP R \KH 3 3UCASDOS P RXQN. \KEMPAIR DO HOAKHHO R ZKIFK L\ WH CRMOOCP RXQAR WH
SXADHSUFHKHIR SOV DQRIWLCDOMKHAVRXQNQ\WHIP RXQAR WH2 ' © DQG\RSD LQMBWNRQ\WHXQBOG 3UGHASIE P RXQKHIR DAKHIDMR MUK
SHR-QV WH, QMMWE DM SHUDQDP |URP \KHEDMKHIR \WHE, WXH' DM XQMDKH\EP HEHRP H/GXH DQG S CEG! Z KHKMHUDAP DMUMY RUXSRQ CFFHBLDIRQRUE\
S0 P HQNRURKHZ NH DVIXWHUSIRVIGHG KHIHQ 7KHP DMIW COMWDDEHEHYH P ROMVIURP \WH, WXH' DM \KH20 DXUMY' DM DG LYWHEMXSROZ KIFK \WH
3UCASIS P RXQVZ KIFK LFOGHWH2 ' D00 DFFUHS DG XQEOGLQMMMIQG RMHU HAY \KDIEHGAH DG SD CEG

7K1 RMP D QRABHSUIHBOGRUMBNGLIOZ KRBIRILQSDW] AHBAD/RKHE VHH STFM® \FVR KHHOQ

$Q 3UGHSICS P RQRUQMHNROWLY 1 RMZ KIFK IV QRAEIG Z KHYGHWKDTEHDUQMMANDARHIDMR \WHOWHUR L WUMDSHAQN  SHUDQO® 006 LU \WH
POIPXP [P RQNGHP WKGE OF |URP \WHOHDMWHIR XQMDKH\IP HIVSOG 3 HDOVQMAW |, QMMM H DXOVQAUMINKDIEH FRP SXMGRQWHEDLVR D
@ \ HUDQG\WHORMOOQP EHUR @D VHIBWHG

$ @SD P HQV GH KHIKQEHU \R WH H \WACRAFRQMWAG LOR VKDWY R FARP P RQ RN SOUYDOH SHIVKDWH R \WH YRUIRZ HJ \WH2&RP P RO 6\RAN  1Q
CAFRUEDFHZ WO\KHWP VKHIR  \KDTEHP DEHIQQ@Y IXCP RH R \KH8 QWWG6VBM/R $ P HIFD $ @80 P HIV\KDITEHP DEHDAKAK DEAHN DV\KH-+ REHNKDEKHMIWUILYH
VRWHYRURZ HUE. Z UMK GRIFH P DCHLQ CFFREDGAHZ W WH SURMRQVR MV RM © KHIHYHUDQ TP RXQMW SHMGWREHGHE WHWMP VR \MV1 RMLYGHRQDY
Z KK VQRDEXMCHW A, \WH\EP HVKDELOMOG EHGHRQWHGH WXFRHHEQ) A Z KIFK LYDEXMCHVAED

( OFK FEBMND) H\MP XVHG KHIHQ D5 GRARKHZ VA GHLGHS \VKDIKDYH \KH P HIQQ) DAUEHS WHIHR LO\WDANFHEEQ 6 HAXUMAY 3XURKDHS JUHP HQVEDAGDVR \KH
MKH' DM SXOKDQMR Z KIFK MY 1 RM Z D/ RWLGDD MKXHG WH 2 3XUAKDHS JUHP HOV $VXHG LOWMY 1 RM \WHWMP 2 EXMCHW @)~ \WKDDP HIQDQ @) RKMHUWDQ D
6DME 6XQD RUD@ RQZKIFK FRP P HADDEDQWIQWHAW R 1 HZ <RIN 1 HZ <RUN DUH DAKRU) HG RUBTXLG B\ @2 RUH HRAH REUWR WP DQ FRHG $VXWHG
KHHOQ \WHWMP 37WDEQ1 ' D PHIQVIQ @ WDAKDBVR &RP P RQBVEAN CLH @AM | RAMBEQ) RUTXRENRQ ROWH3UGASI00 DNHNDY CHIGHBLQWH3XURKDHS JUH-P HON
WH? 3UGASDOD DNV - SIRMGHS KRZ HYHJ WD WHERP P RQBVRAN LV GRAKHD OMMG RUTXRAMGROOQ . 3UGHSD0D DIHMKHOD) FOBQEUA

7KYV1 RMLYIWHIURP DWW HY @HY/ FP VDG HPXP BIDCHY Z W UAVSHRAR \WWH IWXHWHIR - DG \KDODQRAEH \VEIMPWR SUHHP SWH W KWRURKHMP LOUWKWR
KDIHKROHY R \WHYRUWIRZ HIDQGZ LORAP SRHSHYRDOICHOW XSRQWHKRGHMHIR




, QFRQGHAIRD Z WK WH IMAOFHR WY1 RM \WHYGRURZ HUMKHGWHBHRQG:  DUDQAVDY GHLGHG LQWH 3XUKDHS JUHP HQV \WH2 6HFRQG: DUV \R -+ RGHUDVD
FRP P LW HOWHH SURVIGHS KRZ FYHU \WWDAKHEHRQG:  DUDQAKDED Z LKRXAR. [ XUKHUCRIROE HWWHUSDL \WHIAR EHFDGFHIBG00GH WDXOKHGLO IWHINKHI L \WH1 RMLY
IX® H WIXMWKHS B\ U0 P HQAQFDK DQG RUFRQHMRQLQR &RP P RQB\RAN. RQRUSURARO DK

$57,&/ ( , &219(56,215,* +76

_SROMMRD5 LIKWT KH -+ REHMKDIKDYH WH UWKWRO D). FOBOEUE. DA) WP HRQRUIRTBZ LY \WWH, WxH' DM \R FROHWIDRUD) SRWROR \WH
\WHORXMBEQ) DOGXBEOG3UGASICS P RQIGIQMHNWIFOGQ) D) ' HDOYQMIAVQR I X® SOIGOGQRQ DAHAEBGIKDMA/R &RP P ROGWEN D/AKFK &RP P RQB\RAN
H IMVRQWH, WXH' DM RUDQ \KDWYR FCSAMIOWRAN RURMHUMVHRXUMI/ R \WH YRURZ HILQR Z KLEK VKFK &RP P RQ 6\RAN \KDEKHUD \MUEH FKOQIHS RUURDMILHG DAKH
&ROMHMRQ3UAH D/CGHIGHSEHRZ  GHMP LQHE DY SIRYIGGKHHQ DI&RYHMRG B \XEP W VR \WHYRURZ HURUYRURZ HIY WD HUDJHAD 1 RIPHR &RQMHMRY D/
GHIGGIOWY1RM B [DRAVP LG HP DORURKMHUWDRIEGIP HIQVR FRP P XQFDNRQ QVEDRKHSE ROWHERQHMRY' DM D/GHLGHGLQWIV1 RM SURUR SP 1H
<RIN 1H <RINWP H SIRMGHS KRZHHU WDARE MWVBEQ) DO Q) R WH FROAMDY  FRQEICHE KHIMQ WH D+ RTBHUMKDIGRAKDYH \WH WKWR FRHWIQ SRMRQR WY
1 RM SXOXOQARGHRANRD  RURKHZ VH VR WWHH WAKDADNMUILYLQY H I HAAR KA WAKOGRH CNAMUFRQYHMRQ D/ AVHVRIN RQ\KH DSSOFCEGI L RIFHR  &RMMRQ WH+ R
RIHMHUZ W \KH + RTH VO LODAMY \WH3$ 11D D500 RMHUSHIRYY DYGHIGHSEHBZ  [RMY) D/DJIURXS WRIHKHUZ W \WH + REHURUDQ R \WH -+ RTHIVS | LODA/
WAK 3HIRYY 3$ WIBX\WRO3DMEY  Z RXGBEHH LADD RZ QLOH FHWR \WHYHH LFLDCR Z GHIKLS/ P MIMRQ DVGHIGHSEHBZ ) RUSKLERMVR WHIRBIRQ) VHOMIH WH
Q® BHUR \KDW/R &RP P RQBVEFN EHH LADID RZ GHGE! \WH-+ RTHUDQGS WIEX\WRQ 3 DM/ AKDTLFOGHWHQ® EHUR \KDUWVR &RP P RQB\RN WKCEBIXSRQ FROMHMUROR
KLV RMZ LW WASHAAR Z KLFK VKFK GHMIP LCDIRQLYEHQ) P DGH EXWKDEH FOGHWHQ® BHUR \KDW/R &RP P RQB\RAN Z KLFK Z RXGS EHIMMXCEBIXSRY L FRHMRQR WH
P DQQY RFRQYHWGSRURDR WY1 RMEHH AN RZ GGE WH+ REHURUDQ R WS 11 LIDKYRUS WIBMRQ3 DMAYDQG L H HFVHRUFRQMMRQR \WHXQH HRAM-GRU
RIRQMIMG SRMROR D) REHMRXUMIEVR WHERP SIQ \KEWMRVWR D AP WIIRQ RQ FROYHMRQ RUH HIAVH DCDEI RV R \WH P WIMRQ FRQBLGHS KHIHQ BHH LADD RZ QHG
B WH+REHJRUDD R WS |1LODA RUS WIEXNRQ 30UV ( [ FHBWDY HATRY 1O \WH SUHFHAQ) VHOMIFH IRUSKERMV/ R WY 6HAIRD  BHH LADDRZ GHYKLS \KDIDEH
FOOXOMIQIFFREFHZ INGHRAIRD G R WHGEHRXUMAY( [ FKDQIHS PR D/IPHGG WH  $ AW DOG\WH UGBV DQG U XOMRYY/ SURP XO DMGWHIHKQEHU IWEHQY
DNGRZ GEIHGE. WH -+ REHWDAKH + RTEHJLYVVRBID UASRUEBIIRUDD VAKHEXBV UHTXLHG R EH 1 LB LQ DFFRUEIGFH WHZ W, Q DEAURY DGHMP LDIRQDAR DY JURXS
WY Dv FRQAP SIS CERYH\KDIEHGHMP IG-GIQIAFRMEMGFHZ WGHAIRY G RWH  $ PDQG WH KBV DG UHI XOMRQY SURP XO DG \WHBXQE-U ) RUSKBRHVR WY
BHAURYD  LQGHMPLQQ) WHQ®P EHUR RAMBIEQ WKDWR &RP P RQGWN D+ REUP D UHD RQWHQ® BHUR RANBIEQ) WOMWR &RP P RQBVEN D/UHGRAGLO $
WH&RP S P RIIHFHOASHIRAF RUDQQCOU-ERWLBGE Z W \WH&RP P IWIRQ D/WHFDHP D EH % DP RUH UHFHQABXETE DQRXGAHP HYWR \WHERP SO RU & DP R
UFHOAZ UMD CRIFH B\ \WH &RP SDQ RUWKH 7UDQV HUS JHOAKHNG) |RW WH QP BHUR KDWY R &RP P RQ 6VBFN RAMBOAQ) 8 SRQ WH Z UMKD BINXHMR D+ RTHJ WH
&RP SI) \KDOZ MMOQWER 7WEQ * D VARIWP 1QZ UMY W \KH -+ REHWHQ® BHUR \KDW/R &RP P RQG\RAN \WHD RAMBREQ ,QOQ FDH WHQ®P BHUR RAMBEY
\KDUVR &RP P ROB\RAN\KDTEH GHMP LGHE DM HIHAARWHFRQHMRQRUH HIMVHR VHRXUMI/R WHERP SIQ LFOEQ) WY1 RM B\ \WH+ RTBFURJIWS (1 LIDM/RJ
$ WIEXNRQ 3 DM MGPHWHEDMDYR Z KIFK \WAK QP BHUR RAMBIEQ) WKDWR &RP P ROGVRAN Z DVUHERMG 7 KH3 HH LALDCR Z GHIKLS / LP MR \KDEEH R WH
QPEUR WKW R WH &RP P R 6\BFN RAMBOAQ) DARHWP HR \WH UASHRMH FOBX@IRQ KHIKGEHU 23HYRD DOG 23HIRYY P HIQY OQ LQAYIGKTD D QP WG CCELOW
FRPSI) D SIMGHIKIS D NIQAYHOMUH D FRERIDIRY D WKWVDQ XQQFRSRUIDMG RJDQ) DIRY D) RKHUHQMY DOG 0 JRYHGP HBOHMWY RUDQ G0 HOARUDJHRA
WHIR 7 KHIP MINRQY FRQEIGHS LOWLY S UDSK WKDEIOSS® R DVKFFHARUKRTEHUR MY RM 7 KHQ® B-UR &ROYHMRQ6KDUHA/AR BH IWKHG XSRO HIFK FRHMRQR WY
1 RM\KDIDEH GAMP LO-G B GYIGQ) WH &RMMRQS P RQVDY GHIQHG EHBZ B\ WH DSSTFCEG! &ROYHMRD 3UFH WHD 1O HIHRARQ \WH GDM \GHALLHS LO \WH QRIFH R
FROMMRQ LOWHIRP DMFKHGKHHRD/( [ KEVE WH? 1 RIFHR &RYHMRY  GHIVHIHG R WHYRURZ HURUYRURZ H VWM HUDJHAR, WH-+ RTEHULQ CAFREDGFHZ LW WH
WP VR WY1 RM SIRIGGWDAKHL RIFHR &RHMRQLAKEP WGE | CAVP LBIRUHP 0O RUB. RMHUP HIQVUAXKAIY 1Q RUBDRIE® H SHAMEWR UAKOND QRIVH \RWH
YRURZ HIRUYRWRZ H VNI HUDI HWEH R SP 1H <RN 1 H <RNWP HRQVKFK FRHMRQG@M WH3 &ROMHYURY' DM 7KHWP 3 &RMHMRQS P RXQVP HIQV
ZOWNASPARD) FRYHYRQR WYL RM WHWP R \WH3UGRSDO P RXQAR WY1 RMVR BHFRQMWG LOVKAK FROMMRQSOY  DARH-+ REBHIVRSIRY CFRXHE DG
XEOGLQMMMMI D) ROVKFK 3UGASIDS P RQADAKH, QMIMVE DMRWHERYHYRY' DM SOV DAKH+ REHIVRONRY * HIDXOVQMIMI 0Q  RQWHIP RQVUB HHGWR
IQWHLP P HADMD SUFHAQ) FDAH/  DGRJ |, QDEAWROWRWHEHH LFLDCRZ GHIYKLS QP WBNRQ/SURMGHGIQWLYL RM WHVKP R WHQ® BHUR \KDUW/R &RP P RQB\RFN
WDAP D EH IXKHG XQEHUWMLY 1 RAM \KDDEH @P LG \R \WH P RQAGAAUB-GLOGHAIRY T R \WH 3XUAKDHS JUHP HQVXQBW WH 6 KDUHKRTHJS$ SSURYDD DV GHIGHS LQ WH
SXUKDHS JUHP HWV 2 6KDUHKRTHS SSIRDD LVRBBIGHSEY WHARP S0
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D_&OBXDIROR &RYHYRIIUEH 7 KHSHNKOUH FRQYHYRQ SUFHLQR Z KIFK 3UGR.STCH P RXQAIGGLOMMWWIGFOGQ) D) ' H DXOVQMIIWXQEH)
KLY/ RM\KDEEH FROMHMEGH LQR \KDUVR - &RP P RQBVEN KHIKQEHU \WH2 SROMHMRQ3UEH  \WKDTHNCD \KEVRAR DO HWD/SIRMGHGLOWLYL RM | DATQ WP H
\WH &RQYHMRQ 3UFH DV GHMP LGHS KHIXQGHUIRUDQ  FRQYHRY Z RXT EH GAW WD \KH SDUYDOH R \WH &RP P RQ 6\BFN WHD DAMKH VRGB! QVFBIRQ R \WH + RTBHU \KH
&RMHMRQ3URH KHIXQEHUP D HIXDOWAK SOUYDOH | RUVKAK FRQYMMRO DG WH & RQYHRQS P RQIVRUVKAK FROMMRQP D EH LGRS DG \R LGFOXGHS GAWR OB UGH.SDD
Z KHIH?$ GAURDOBUGASID P HIQ/\XFK DEAWRIDOIP RXQMR BH DEGHE VR WH & RHMRQS P RXQAR \WH H WONGHHADY VR FDOHWH QP EHUR FROMMRQ\KDUWA LMKCE®
XSRQWKAK FRQHMRQ R HIXOOWH\LP H QP BHUR FROMRQ KDWY DV Z RXT KDYH EHHD IWXKHG KOG \WH & ROYHMRQ 3UFH GRAEHHD DAWVMG B \WH + RT-UVR \KH SDUYDOH
SUFH $ @WK &ROYMYRQ 3UFH GAMIP LODINRY/ DUH VR EH DSSURSUDMD DEMVMG | RUDQ. WRAN GYIGHIG WRFN \SOAVRAN FRP ELCDINRY WKW RITHIQIV WHFOWILLFDARQ RU
P LOUMBQRNRQ \WDASIRSRMRIDMY GHRBDAY RULGRUDAHY WH &RP P RQG\RAN | WH&RP SO DADQ WP HZ KLBIWMY 1 RMLY RAMBAQ) L SOV D WRAN GYIGHIG RJ
RAHZ \HP DNH/DAVIEXNR RUGMIEXIRY/SD CEBILQWKDM/R &RP P RGN RQ\WKDUR &RP P ROG\WRNRUDQ &RP P RQB\RAN ( TXYDBQW L \KEGYIGVRAMBEQ
\KIWVR &RP P RQ6\RAN LQRDOLIHOQP BHUR KDWY I ARP AIGH IGFOGQ) B ZD R DUYHIHWRAN \SIWRXMBEQ) WKOW/R &RP P RQ6\RFN QR D\P DIBUQP BHUR
\KDUVRU LY XAV LQWWHHYHOAR DUFRDMLLFDARQR \KDW/R \WHERP P RQ6\RN DD \KDUAR FOSMIDWRFN R WHERP SO0 WHD\WH & ROMHMRQ 3UFH\KDITEHP XQISIHS
B DIWRAIRYR Z KIFK \WH Q® HDRUMWDIEH \WH QP EHUR \WKDW/R &RP P RQG\WWAN H FOAQ) D) WHDKY WKDW/R WHERP SIQ  RAMBOAQ) [P P HADMD EHRM\KK
HHQVDQG R Z KLFK \WH GHIRP LODRUKDIDEH WH QP BHUR \KDWW R &RP P RQ 6\RFAN RAMBOAQ) [P P HADMD DIMUVKIK HYHWS Q1 DOV HWP DCH SXOKOQAR WH
LP P HADMD SUFHIQ) VHOMIFH\KDDEHRP HH | HARHLP P HADMD DH\MWH UHFRUG GDM I RAWHGHAMP LDIRQR \KDUHKRTHY HONBG AR UHFHYH XK AYLGHIG RUGMUEXIRY
DQG\KDEEHRP HH I HAMHLP P HADMD DNMMHH | HANWHGEMIQWHFDHR DVKEGYIMRQ ARP ELCGDNRQRUUH FIDWI LFDIRY 3 &RP P RQGVEAN ( TXLYDBRN P HIQVDQ VHRXUMEY
R WHERP S0 RUWHE&RP SO VAKEMADUHYZ KIFK Z RXTE HUM@B\WHKREHWHIR R CFTXLHDADD. WP H&RP P RQG\RN LFOAQ) Z WRAIP MINRD D) GEWSHHWHG
VBN WKWRSIRY Z DUDQARU RMHJLQAKP HIMKDALY DADQ. WP H FRQYHME®! LOR RUH HIAME®! RUH FKOQIHE®! | RU RURKHZ 1VH HM®BY WH KRTHWHBR \R UFHYH
&RP P RQG\RN

E $ YK HOAR &ROMMROSUFHGHWR ) DOUAWR 0 [NH$ P RMYDARD 3D P HOW, | WH&RP SDQ IDY\R P DNHDQ $ P RMY DR 3D P HOAZ KHD
GH D/GHIGHIQWLYL RM  WHD\WH + RTE-UMKDIKDYH WH UL KV FROYHWWAHDP RXQAR \KFK URSHRRYHS P RMY DARQ3D. P HONQR\WKDUWR &RP P RQBVEN DVSIRMIGGLQ
WY1 RMDANHGWHUR L WHWHD DSSIFCEGH& ROMHMRQ3UFHXQGHMH1 RMRU L WHO DN/BUFH D/GHIGHGIOWYVL RM 20 DNBUFH WDOPHD R \WHEZ W
9: $3 RO 7WEQY ' D GUQ WHILYH 7WAQ * D VSURIR WH UASHRANH&RYHMRY' DM 29: $3° PHIY/ IRUDD WU D/R DQ QM \WH GRIIUYROP H
Z HIKWMG DYH.D HSUFH I RVKAK VHRXUMY ROWH3UGASDOD DG WHSHIRGEHIIQQQI DV DP 1HZ <RNWPH DQGHBQI DNV SP 1 HZ <RNWPH D/UERWS
B 4 XRMULP RIRKHMP OUTXRBIROVHYFHSIRIGUGMIDMEE WH+ RTHJ

$ XWRU H3 0065 HHYHE6KOWY 7 KHYRURZ HUFRYHDOM\KDADADAP HY XQMDKH 1 RM LY ADN LHG LO! X \WHYRURZ HUZ LOUAHYHIURP IWDAKRU HS
DOGXQWKHG &RP P RQGVEAN DK LAHQADP BHUR KDWY | WHIURP SUHHP SIWH UKW VR SURVIGH | RAWH IMBOGRHR DQP BHUR & RQMHMRQ 6KOUH/ HIXOOR \WH JUDMUR
D \KDW/R &RP P RQEWANRU E WH\KP R L WHQP BHUR &RQMHMRQBKOLY IMKCEBIXSRQWWHI XTFRHWUROR \KMY1 RM DRKP L) GRSD P HAR 3UCHSIC
$ P RXQARULQMIKVDARHW HR \XFK FOBXDAMRY \ENGQI LOR FRMUGHDNR)D) DORVA HOWVR WHERYHURQ3UWFHDYSIRYIGGIQWMY 1 RM P XASOHGE, L WUWH  \RH
35HHYHGS P RXQNV 7 KH YRUIRZ HIU-SUAHIV WDAKSRQ MKOFH \WH & ROHMRQ 6KOLY Z LOEH GXO DQG YOIRD IMKHG |1 X@ SOIG DG QR DAVHIED! 7 KH %RURZ HJ L
DANGRZ BEIHY/ WDAMMKDY ILUBYRAED LOANKRMS LW DO HJ DI HQAR LMAKH FHMYLEDMY | RUKH & ROMHMRQ 6K/ RULQXKANRYY VR KDYH WH & RYHMRQ 6KOWA/ LWKHG D/
FROMP SDMGE! 6HAMRD | KHIR DQG L DIUHHY\KDAW MKORH R KLY 1 RM KDEDFROIAM | XEDAKRUNY \R LW R | LFHY DQG DIHQV Z KR DUH FKOLIHG Z LW \KH GAV R
H HRAMY WRAN FHWLFDAY RUFDAHWH&RP SIQ. R HPRARQFDDD (WKH\KD/R &RP P ROGVRAN VR H HX\M DG MKHWH GHRHADY - FHWWLFDMY | RUWH & RYHMRQ 6KDUHY RU
FDOHWHE RQYHWMRQ6E KDAR EHIMKHG DVFRQAP SDAGE, 6HANRD | KHIR LQIFFREDGRHZ LW \KHWLP VOQGFRGMR/R \KMV/1 RM

| DADQ WP H WHYRIRZ HUGRVQRAP DQEIQWHS HHYHES P RQMYZ LOEHFRQIGHIHEOD( YHOAR ' H DXOVDYCHIGHGIOWLYL RM XQEHAMY1 RM




0 HMRGR &ROMHMRD

D 2 QMMRDD 2 P WG

E_6XWHIGUR 1 RMS SROSRYHYIRD 1 REMKWINAQ) [0 WG WRWH R VFWRW KHIHO XSROFRHMROR WY1 RMIQIFFREXFHZ WK
WHMP VKHIR  \WH-+ REHMKDDQRABH UADALHG VR SK MEDED \KUHOGHMLY 1 RAMVR WH YRURZ HUXQBAY/ \WH HMH XQBDIG 3UGR.SD0S P RXQAV\R FROMHMG 7 KH-+ RGHUDQG
WHYRWRZ HAKDP DQEQUHR BAKRZ LQ) WH3UGR.STCS P RXQAR FROYHWWG DG \WHEDMY/R KA FROYHMROY RUMCIXH\KAK RKFUP HRRG UDRTE® \DIW CRRLY \RWH
+ ROHUDQGWWHYRURZ HJ VR DV QRAR WXL SK\ MFDDWUHGHUR WY1 RMXSROHIFK WK FRHMRD , QWHHYHIAR D) Q\SXMRUAVUEIR VKK UFRG/R \WH+ RTHU
\KDID SUP D IDAH EHFRQARTGY DQG GHMP LDIYH LQWHIEVHIFHR P DU HIMHIRU 1 RELMKINEQ) WHIRMIRQ Ul D) SRWROR WY1 RM LY FROMIMG Dv D RIAOG WH
+RO-UP D QRANDOY HIWLY 1 RM XD/ \WH + RTHJI LIS VFDED \XUHIGHY WLV 1 RM AR WH %RUIRZ HJ Z KHIHKSRQ WH YRURZ HUZ LG RYKZ 1\ LWKH DG GHIYHUXSRQ \WH
RGUR \WH+REHUDQE 1 RMR ENHWIRU UILIMAMHG D/ARH+ RTHJ XSROSD P HOAR. WH+ RTHUR DO CESTFCEGWIQM HA B/ P D UANXHWAWUHSUAHRAY LOWHDIJW-IDM
WH U DQQ) XGEOG3UGASICS P RQAR WY1 RM 7KH+ REHUDGGI) DAMIGH B DFRFSICFAHR WY1 RM CANGRZ GGEIHOG DI HWOAR. BDROR WHSIRIMRV/R WY
SODUSK |RBZIQ) FRYHYRQR DSRWRQR WY1 RM \WH XQBDIG DQG XQFRQYHWG 3UGASICS P RXQAR \MLY 1 R USAHQMG B MY 1 RMP D BH GW \KDQ \KH [P RXQ/
WBMG ROWHI CRHKHIR

F_30.P HOR 700 BV 7 KHYRWRZ HOWCDQRAEHUITXBG\R SD 0Q \lf ZKIFK P D EHSD CEGIQUASHAR DO WM HILQYROYHG LOQWH MAH DG
GHIYHY R \KDBWR &RP P R 6VEAN RURKHMHRXUMIY RUSURSHW RQFRYHMRQR WY 1 RMLQD QP HRM-UWDQWDAR WH+ R RUQWWHATP H - DG WHYRWRZ HJ
\KDEDQRAEH UHTXULHG R MKH RUGHIYHUDQ VXA VKDY RURKHUMVARXUMIEY RUSURSHAY XQBAW DG XQMDWH SHYRQ RUSHYIRYY RKHWDQWH + REHURUWH PARGEDDLO Z KRH
WUHHACTP H VKK \KDUHY DUH R EH KHIE | RUWH + R DFFRXQIVUATXHXGY WH IWAOGFH WHIR \KDEDKDYH SOLG \R WH %RURZ HUWH CP RXQAR D \KFK \If RUNKDODKDYH
HXBEDKHGWRWH\DY CRARQR WHYRURZ HAKDAKRK\E KDVEHHDSOG

G HIYHY R &RPP RO 6\BAN 8 SRO &RMHMRD 8 SRQ BFHSWE WH %RURZ HJ RUYRURZ HIY WD HJDJHQM URP \KH + RGHUR D I TRVP LG
WP IMIRQ RUH P 0O RURKMHUWDRIEGIP HIQVR ARP P XQFDARY R D1 RIFHR &RQMMRQP HHMY WH BT HOV I RUFRQMHMRQ D/ SURMG-GIOMY6HANRD — \RH
YRURZ HMKDEIMXH DQG GHIYHURUFDAHVR EHIMWKHS DG GHIYHHGWR RUXSRQWHR.GHUR . WH-+ RCBHUPHMYLEDMY I RARH& ROMHMRQGKOWY RUFDAHWHHBRURQFE GHIYHY R
WHERQHMRQBKOWYD/FRQM SDMGE. 6HAMRD | KHFR ZOWMOQWR  7WEQN " D VOWANKK UWFHSMKHE' HIBIGH  DQG WRBD LQWHFDHR FROMMRQR \WH
HMYHXBOG 3UGHASDCS P RQDGLOMIMIMGFOGQ) DY ' HDAYQMBAVXQEHAMLY 1 RM \XUHG-UR WY1 RM | WH&RP SDQ \WKDII OO RUDQ. UDRQRUI RUGR BDROWR
[MXH VR WH + REHJRQ RUSURUVR \WH' - HDBIGH D FHWLFDM | RUWH Q@ BHUR & RQYHMRQ 6KOW RUMR Z KLFK WH + RTHULY HMMBG KHIHXQEHU DG W MMIVKAK & RMHIRD
BKOUH/ RQ\WH &RP SO0 TV \KOUH U IMMURUMR FUHEWAH -+ RTH SV EDDGFHOFFRQAZ MK 7& DVGHIGHGEHBZ  |RUVKFK QP BHUR - & RQYHMRQ 6KDUA/AR Z KIEK \WWH + RTHULY
HUMBG XSROWH+ REHIVARMHYURQOR WY1 RM D &RYHMRY) DO \KHD LQDEAWRQVR DURKHJUHP HAHY DYDLOEGIVR\KH-+ RTHJ WH-+ RTHU XSROZ UMD CRIFH\R \KH
&RPSI) PD YRGDORUID SRWMRQR KK 1 RIFHR &RHURY SIRMG-GWDAKHYRAQ) R DORUD) SRWRQR D1 RIFHR &RYHIMRQ\KDIQRADH HANKH&RP SO0
REQIDMRQ/AR P DNHDQ S P HQVZ KLFK KDYHFRXHG SURAVR\WHEDMR \KAK QRIVH , QDEAUMRQ\R WHIRHIRQ) Ul RQRUSURAMRWH' HIBIGHWHERP SIQ \KDTI DIOR MAH
DG GHIVHUD AHMYLFDM VR WH-+ REHUDQG U IMMUVKAK & RQYHMRQ 6 KDY RQWH &RP SO0 i MKDUH U MAURURHEVWH-+ RTEH IV EDDIGRHCAFRXQIZ LW 7& | RAWHQ®P BHUR
&ROMMRQBKOUA/AR Z KUK WH-+ RTHULY HMUBG XSRQWWH+ RTHIVH HAVHKHXQEHURUSXOXOQMR WHE RP S0 1V REDI DARQ SXXOQAR FOXH L EHBZ DQGLL RQRUDI\AU
WK 7WDEQ) ' D \WH+ RBHUSXURDAY 1Q 0 RSH) P DMHMIQIRNRY RURKHZ M WKDBVR &RP P RQ 6\RAN R GHIYHULQ DI CRNRQR DVOBIE\ \KH+ RBHUR \KDUWR
&RP P RQBVEAN LWKCEGIXSRQVKAK H HIAVHWDAKH-+ REHUDQIASDAMG UFHYLQ) 1URP \WH&RP SI) \MHD\WWHERP SO) \KDDZ MMOQWUHH — 7WAEQ) " D VOIWAH+ RTHV
UAXHADG LQWH + RTHIV QVAUHIRY HWHU L SD DK \R WH+ RTHULQ DO CP RXQAHTXDOWR \WH + RTEH IV \RBDSXUKDH SUFH  LGFXAQ) BIR\HIH FRP P MWIRQY QG RKHU
WDRIEGI DG PMEP DY RMR SRANHAH SHOAV LI DR |RUWH KDWY/ R &RP P R 6\RBAN \R SXURKDHG WH2964 ,Q3UFH  DAZ KLFK SRIQAKH &RP ST IV REQIDIRQ R
GHIYHUNKAK AHWLFDM  DOG\R IH \WAK &RHMRQ KDY RUFBHAVWAAK + RTHIV EDDIGRH DAFRXQIZ LW 78 1 RUVKFK & ROMHMRQ 6 KDWY \KDIDWLP LDM RU LU SURP S®
KRQRUIW REQI DARQVR GHIYHMR \WH-+ RCBHUD FHWLFDM RUFHMYLEDA SN \KFK & RQYHMRQ6 KDY RUFBHAWXAK + RTHV EDDQFHOFFRQIZ W' 7& DQGSD FDK R
WH-+ REHULQ QP RQADCORWHH FHV LI D) R WHY |, Q3UFHRHWHSIROAR $ KK Q@ BHUR \KOWW/R &RP P ROB\RN WP HY/ % \KHFEBMQJ \OBV SUFHR
WHERP P RQG\RAN RQWHAMR H HAVH 1 RKQ) \KDIIP WAH-+ REH IV WKWR SXUIXHDQ  RKHUUP HAH DYDOEGI VR IMKHIXQEH DAY, RUIQHTXW LGFOAQ) Z LR
@P MIRQ DGEHFUHR \SHAILE SHIRWP DOFHDOG RUCMGRRYHUHIH Z W UASHRAR WHERP SO0 VI OUHVR WP HY GHDYHUFHMYLEDAM/UBUAHDMY) \WH& RQHMRQBKOWY RAR
HBPARQFDD GHIYHKRK & RYHMRQGKOW XSROWHFRQYHMRQR \WLY1 RMDVUTXUAE SXUXCQAMR\MHWMP VKHIR




H_2 EDDIROR YRURZ HAR' HIYHJERP P ROG\EEN $ VWRHWP HWDAKH-+ RTHKEP IW\KH1 RIFHR & ROMHMROWR \WHIRWRZ HURUYRURZ HV
\ADQU HUDI HQAMKH-+ REHMKDTOEHGHP HoVR EHWHKRTHUR BHFRUGR \WH& RQMHMRQB KD/ IMKCEBGIXSRQVKAK FRQMIRQ WHRXMBAQ) 3UGASICS P RXQADGEWHIP RXQ/
R CARUGHG DOG XCGEOG LOMWWIGFOGQ) DO H DAOVQMBMAVXQEHMLY 1 RIMVKDIDEH BHEEHG R UH GRAKAK FROMRY DOG XQBW\WHYRURZ HUGH DXOVRQ LW REQI DIRQY
XQEUMY'$ WFG!,  DIDUIKW Z 1\ BASHRAR \WH SRINRD R WY 1 RM EHQ) \R FRQYMHMG \KDID! RWWZ LW WP LD H FHSVWRH UKV UHFHYH WH &RP P RQ 6\RAN RURKHU
\HRXUAMY FDK RURKHUDWHV DVKHIHQ SURYIGHS RQVKFK FRYHMRY |, | WH-+ REHAKDOKDYHJILYHDD 1 RIVHR &RHMURQ DY SIRVIGHE KHMQ \WHYRURZ H IV REQIDIRQ\R
[MUKH DQG GHIYHUWH PHWWLFDMY | RUWKH & RQHMRQ 6KDWY/ RUFDXAH \KH HPRANRQF GHIYHY R \WH &RQMHMRQ 6KDMY D/ FRQMP SDAMG B\ 6HAIRY | KHFR  \KDDEH
CEVROM DG XGRROGURID WASHRAMWH R \WHIBHFHR DQ CRIRQE \WH + RBHUWR HIRFH\WH\IP H D) Z OYHURUFRQHAZ W UASHPAR D). SIRMMRQWHIR  \WH
UGFRYHY R DQ MGIP HQADDQMIR SHIRQRUDD CRMRQWR HIRIFHWHVIP H 0Q IDOUHRUGHD [QWHHIRIAP HWR D) RMHUREQIDARQR \KHYRURZ HAR \WHKRTHUR
ARG RUDQ VHRI FRXQMFDIP  UHFRXSP HQMIP MIMRQRWP LQDIRQ RUDQ  EUHIFK RUDIBIHG ELHFK B\ WH+ RTHUR D REQIDINRQ\R \WHYRURZ HJ DQG IUASHAMHR
DQ RKHJALRXP WEFHZ KIFK P LIKWRKHZ INH TP IVXKAK REQIDARQ R WH %GR UIRZ HVR WH + RTHULQ FRQGHRANRQ Z I\ \KFK FRYHMRY 7 KH&RQHMRY' DM\GHALHG LQ\WH
1 RIFHR &RQMYRQ\KDIEHWHERQMHURY' DM\RRQ) D/WH1 RIFHR &RQHMRQLVVHAR\KHYRIRZ HRWVRIRZ HIVWQIHDHQEHRIH ~ SP 1HZ <RN 1HZ
<RINWP H RQWKFK GDM

| HIYHY R &ROHWUROBKOWYE ( GRARIE 7WOMHI, Q@HK R GHIYHIQY SK\ FDCAHWWLFDA UBURHM \WH & ROMHMRQ6 KO MKCEBIXSRY
FROMMRQKHIR - SURVIGHE WHYRURZ HULY SOMASDIYY [Q\WKH' FBRORY 70MARP SO 3 78 ) DN XVRP DG 6HRXUMA/ 7D HURU' HSRUW  WWGLY, DODARXWRADD
SIRIUP V XSRQUANHANR \H-+ RTHUDQG IWARP SIOGFHZ MOWHSIRMR/FROEGHGIQ6HAMRD  DOGIQWMYEHAIRD  \WHYRWRZ HMKDEIXH IWEHIH | RIWAR FDAHLW
DO HUDI QAR HBRARQFDED \MDQP IMRH & RQYHMRQ 6 KD/ IMXCE®! XSRQ FRHMRQ KHIR R \WH + RTHUB. FUEMN) \WH DFFRXQAR + RTHV 3UP HOURNHUZ N 7&
WURIK IW' HBRMW IWGILY DC$ JHAKRP P MWIRQW kP

SRFHOQ) \WH BKDBY 7 KH &RYHMRQ 6KDUHY WKCEB! XSRQ FRMHMRO R WY 1 RMP D QRAEH \RT RUMBQMHUHG XQBW L \KAK \KDUWY D \RTS
SXOKOQAR DQH | HFAYHUILMADMROWER HOXQBHUWH  $ FARU LU WHYRWIRZ HURUIWWIIM HUDI HAKDIKDYH EHHOI XUMKHG Z W DQRSIQROR FRXQHD Z KIFK RIQRY
\KDIDEH \WH/ HIDOZRXQHD2 SIGRQ DV GH LQHG LO WH 3XUAKDHS JUH-P HOV R WH H | HRAKDARH VKDUA/ R EH VRTS ROWBQY HIMG P D EH VRIS RUMIQW HUMG SXOXOQAR D
H HP SIRQIURP \KFK UHIMADINRQRU L. \WFK KD DH\RTS RO HIBG SOBOOAR5 XBT  5XB1 $ SHIXDIRQ6 RURKHUDSSIFEGIH HP SURQ RU LY \KFK KD
DHWEQHWGVRDQDIADM D/GHIQGIQSXB R \WHURURZ HUZ KR DI UHAR VHIRURKHZ AWDQY HWH\KDUW/RQD LQCFFREFHZ MOMYEHRAMRD — DOGZKRLY
DQ$ FRUHAWG , QYHARU DV GHLGHS LQ WH 3XURKDH S JUH-P HQW ( [ FFBADY RKHZ IVH SURVIGHS L \WH 3XUFKDVH S JUH-P HW DOG \XEWMAAR \KH UHP RYCOSURYMRQY VMR
EHBZ  XQMWKK WP HD/WH&RQHMRQ 6KDW KDHEHQ UDIMMBG XQEHMWH S PARURKHZ DHP D BHVRGSXUMOQARSX®T  5XB1 $ 5HIXDIRQ6 RURKHU
DSSIFCEGIH HP SWRQZ KRNI UAAIFNRQ DV\R WH QP EHUR \FRXUMEYDVR| D SDUMAXOUGM\WWDAFDQWHD EHLP P HADMD VRIS HIFK FHUWLFDM | ROWH & ROMHMRQ 6 KDY
WDNDY RAEHD\R LGFOGHGLQDQH | HAMH U MADNRO TP HIWRAKDAKDY QRAB-HDVRTS SXYKOQMR DQH | HRMH U MADARQWEAP HIARUDQH HP SIRQWD/BHIP LW UHP RYTC
R \WHOIHIG \KDTEHIUDGIHIG\KEWEQAED (QWHIRIBZ 1) IRWP  DV/IBSURSUDM
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7 KH GIHIG VAR W CERYH \KDEH UHP RYHS DG WH&RP S \KDIDWKH R WH -+ RTEHJD FHWWLFDM | RUWH DSSIFTEG! & RMHMRQ 6 KDY Z LKRXAWKEK GIHIG XSRD
Z KIEK MA/MEP SHERU DVUTXHIAMGE. WH-+ RCHJ IWAHWH CESOFERI & RYHMRQGKOAVE. HBRRQE GHIYHY B FUHAWY \WHIFFRXQNR \KFK KRCHIVELIRNHUZ K 7& LI
XQBW RKHZ [VH BTXULHG B\ CSSTFTEG! WM VXMV @Z V' D \KFK & RMHMRQ 6 KDY DUH U IMAIHG | RUVDBI XQEHUDQ H | HRAMH U LVADNRQ \WBAP HOLBIG XQGHUWH
$PARURKHZDMHPD EH\RG SOKQURSX®  5XB1 $ SHIXOMRQ6 RURKHUDSSIFCEG!H HP SIRQ Z LKRAAID  UAKUFANRQ DV R \WH QP BHUR VHRXUMAVDVR D
SOMEXOUGDM\WDAFDQWHD EHLP P HADAMD \RTG RJ E WH&RP SDQ RUWH + RBHUSIRYIGH/WH/ HIDOSRXQHR SIQRQ D/FRQAP SOAG B\ DQGLQ CFFRUEIGFHZ W 6HANRY
P R WH3XUKDHS JUHP HVVR \KH H I HAAKDAD SXEQE \OB ROWDQIHUR \KFK &RMHMRQGKOW/P D EHP DGHZ MRV IMDIROXQG-UWH — $ PWVZ KIFK RIQRD
\KDOEHFA-BMG B, \WH&RP S0 \R \WDAKH\DB RO HULYHIHRAMG 7 KH&RP S0 WKOTEH WASRUEGH RIWHIHAVR WO HUDIHOADOG OED 7& |HA DARADMG Z W
D KK IMAOGRH 7 KH+ RTHUDI UHHAR VHODOE RYHMRQG KDWY LFOAQ) WRHUSUAHIMGE! DFHWLFDMV [ URP Z KLFK \WHGIHIGKDVEHHQUP RYHS LQFRP STDGFHZ W
DSSTFCEGISURSHRAMY GHIVHY WAL HQW L 0, QWH HYHAKDAKRHERP SIQ. GRVQRATFFHBARHRSIQROR FRQHBIRIGGE. \WH+ RTHZ LW AGHRAR WHWDOM HUR
&ROMHMRQGKOWY/SXUKOQAR DQH HP SIRQIURP WILVADIR) \KFKDVEX®!  5XB $ 5HIXOMRQ6 RURKHUDSSIFTEGIH HP SNRQ DAKH' HIGIGH QRE WAKEEQ) \KDY
WHFREGURQ/R 5XB1  5XB  $ 5HIXORQ6 RURKHUDSSIFCEGIH HP SWRQ DVISSIFCE®! KDYHEHHP HMVZ LOEHFRMUGHHGOD( YHR * HDXOXQEHMY1 RM

(ITHAWWR &HWNIO( YHOW

D_(I1HWR 0 HIHJ &RORIEDIRD (W $ VWKHRSWROR \KH-+ RTHU WH\DB! FRQYH DIFHRUGMSRWROR DTRUVKEWEQMD DOR \WHDXHVR \WH
YRIRZ HJ ROWHFRQRIEDARY P HJHRIRKHEXMGHN AR ELQDIRQR WHYRWRZ HUZ W RUQR D). RMHUBHIRQ DVGHIGGEHEZ  RUBHYRQY/Z KHQWHYRUWIRZ HULY GRAKH
KLYRUVKDIDHWH) L EH GHHP HG R EH DO ( YHAR * H DXOVSXWXDQMR Z KLFK WWH %RUIRZ HJMKDIDEH BTG VR SO VR \WWH + REBHUXSRQ WH FROP P DIRQR DG DVD
FROAWRO R VKK \WDQDRNRO DO [P RQAHTXOOR WH' HDXO'$ P RXQVDY GHLGHG LOWMY 1 RM RU LU EH\WDMS SXOMOQMR6HRAIRD  E KHIR 33HIRY \KDDP HIQ )
|QEYIGTOFRERDIRY @P WMGACEMN FRP SI) SDNGHIKLS DARADIRD WKWRURK-UHQMY RURLI D) DARQ

E $ QW HOW XHWR 0 HIHJ &RORIEMR) (W, DADQ \WP HZ KHRWLY 1 RM LV WKHG DQG RAMBOAQ) DOG SURUWK FROMMROR DOR \MLY
1 RM \WHH\KDDEHD) P HIHJ FRORIEDIRY H AKOQYHR \KOWY/ UHFDSMIT DARQ WHRUIDQ] DARY RURKHMP LOUHYHIAMDY DUAKOWR Z KIFK WOWR &RP P ROGVENR WH
YRURZ HNKDEEH FKOQ H3LORWH\CP HRUD QL AP EHUR \KDUWA/R DCRMHUFRDWRUFDAAVR WRAN ROVHRXUMEY/R WHYRUWRZ HRUDCRKMHUHQIY RUQFDHR DO \OB
RUFRQYH DOFHR DERUVKEMEQIMI® DUR \KHDXHVR \WHYRIRZ HURKHMWDOLO FRIHANRQZ W DSDQR FRP SBIMATXADIRQR WHYRURZ HJ\HOWH-+ REHUR WMLV RM
\KDEDWHHD \MUKDYHWH U KV UHFHLYH XSRQ FROMMROR WY 1 R XSRQWH EDVY DQG XSRQWH WP V/ OQG FROGURQAGHAL IHGKHHOQ DG LQ@K R \WHWKDUWR &RPP RQ
GVREN L P HADAD WHIHR! RUH ORI XSROFRQYHMRQ VXA WRFN VHRXUMEY RUDWHN Z KLEK \KH-+ RTBHUZ RX@5 KDYH EHHD HOMNBG R UHFH YHLOVKAK WEQLRMRQKIGWLY 1 RM
EHHO FROMHMGLQI XQLP P HADMD SURMR\KAK WEQLRNRY Z MWRAWIHIDUG\R 0D TP WINRQ/ROFRYHMRQVHNVRIW KHHO  DOGLODY VKA FDVH CSSURSUDM SURYMRQAKDT
EHP DEHZ LW UASHRAR \KH UKW DQG QMR \WH+ REFUR MY 1 RIM\R WH HIG WDAKH SIRMRVKHIR  LFOGQ) Z WRANIP MIIRD SURYIMRQV RUDGMVR HWR \WH
&ROMHMRQ3UFHDIGR WHQ® BHUR KDY IWKCEBIXSROFRYHMRQR WH1 RM \KDIDWHO WUEH DSSIFCE®! D/QHI® DVP D BHSUIRIFCEGILQ UADMRQVR O VHRXUMEY
RUDKHN \WHB DAL GHDYH.DE® XSRQ WH FROMMRQKHIR 7 KH %RURZ HUMDIDGRAH | HRMDM D). WIQIRMRQ GHAUBGLOMY 6HAIRY  E XQBW D IWLIKAILYHY \RWH
H \WOASLIRIFCE®! DAGDAMMLY QD W SURUZ UMKD QRIFH BWQDQ HYHVDABDIWLWHD @D VT SURJZ UMK QRIFH R WH WFRE GOMR WH\SHADOP HHMY R
\KDUHRTHYWR CSSURYH RULL WHHLY QR VKK UFR.GEM WHFRQMP P DIRQR \KFK P HIHJ FRQRIEDIRY H AKOQHR KDWY UHFDSMIT DARQ WHRUIDQ] DARQRURKHMP L@U
HYHQARUVDBIR DAHN GAUQ) Z KLFK WP H\KH + REE-HUMDIEH HQNVBG\R FRHWWKY/L RM DG E \WHURKANY \KFFHWRURUDFTXLUQY HOIWY LI QRANHYRIRZ HJ DAXP HVE
Z UMRDLOXKP HOWHREQIDIRY/R WIVEHRIRD 7 KHIERYHSURMRQAKDDVP LM® CESO W\KFFHALYHFRQRIEDRY P HIHY \DBY WO HYRAKDUHH FKOQIHY




F$ OXVIF HOV XHWR' IMIDMRD , | \WHYRIRZ HAKDDGHROUHRUP DNHDQ GMBXMROR IWDXHV RUUWKWAR CFTXUH IWDXANV VR KRTHY R
&RP P RQBVEANDVDAYIGHIG WRANUEXURDH B ZD R WMOR FOSACRURKHZ VH IGFOGQ) DR QYIGHIGRUIAMUBMRQVR WHYRURZ HIVVKDUHKRGHY IQFDK ROKDBY
RUWKW\R CFTXUH\KDWY R FOSMIOWRRNR DVWEMADY LH D\GIQRI D3' [MUBXIRG  \KHQWH+ RTHUR WY1 RM\KDDEH HQM®G XSRODQ FRMMRQR WY1 RM
D\MJWH MR BFREG [ RUGHMP LQQ) \KDUHKRTHY HIMBG R KK ' IMMEXIRD R UHFHYH WH TP RXQAR \KFK DAV Z KIFK Z RX@ KDYH EHHQ SD CEGH R \WH + RTBHUZ W
UASHRMR \WH \KDW/ R &RP P RQ 6\RAN IMXCE®! XSRQ WWAK FROYHMRQ KOG VWK + RTHU EHHD WH KRTHUR WK KDWY/ R &RP P RQ 6\RAN RQ \WH UHFRLG CDAM | RUWKH
GHMP [DIRQR \KIHKRTHY HQMBG\R KK [MUEXNRY

G_3XUKDHS LIKW ,| DAIQ WP HZ KHDDORUD) SRMRQR WY1 RMLYIMXHS DG RAMBIAQ) \WHYRRZ HUMMVD) FROMMEGH VUMV RU
U KWAR SXURDHWEAN Z DUDON VUMY RURKHUSURSHW \WH? 3XUAKDHS LIKW - SUR IDBVRWHUFR GKROHYR D) FOWR &RP P RQG\RRN WHDWH+ RTHUR \MLY1 RM
Z LCEH HQMBG R CFTXLH XSRQWH WP \/ DSSTFCEG VR \KAK 3XUFKDVH S LIKW \WH DI U DM 3XURKDVH'5 LIKW Z KLFK \WKFK + RTHUFRXGE KDYH DFTXLUHG UL KK + RTHUKDG KHIS
WHQ® BHUR \KDWWVR &RP P RQ 6VBRN CFTXUIE®! XSRQ FRP SBIM FROMMRQR WY1 RM Z MRMUIHDE R 0 TP MINRYY R FROMHMRQ FRQBIGHG KHHQ [P P HADAD
EHRHWH GDM RQ Z KIFK D UHFRLG LV VBNHD | RUWH JUDQWIMAOGFH RUNDBI R VKK 3XUFKDVH 5 LIKW RU Ll QR \VMAK UHFRUG LVABNHD WH GDM DV Rl Z KLFK \WH UHFRUG KRTHY R
&RP P ROGVRAN DUHWR EHGHAMP LGHS | RAWHIIIMMKHRAIBIR \KFK 3XUFKDHS LIKW

H_'_ LOMYH, WXOGRH , | \WHYGRURZ HJ DADQ. WP HOMWH, WXH' D DQG SURUMRKH CDMKDANH L RIMKDYEHHOH W XMKHGLOWH HMBI LK/
\HIYRUJUION RUKDVIMKHG VRTSRUIJUQAMGDVR WH, WKH' DM DAKHFDAHP D EH 00 ROWROWR SXUKDH RUOVHIYRUJUIQNVID). WKVR WSUFH RURKHZ DMHAVERAVR RU
IMAXHY RUKDARGRUMMHG DAMHFDHP D EH RUDQCRXGAHVDD \OB! JUDQARUDQ. RSWROWR SXUKDHRURKHUAVSRMRD 0O &RP P RQG\HAN RURKHUVHRXUMEY FROYHME®]
LQR H HAMEG! RJRURKHZ VHHIN®BIDD SHYRQRIHMV \WHUIKVWR CFTXUH \KDW/R &RP P RQB\RAN LFOGQ) Z RMIP WBINRD XSROFRHMROR WY1 RM DGR
FROMMEGIGRM/RUZ DUDONVRANBEQ) D/R RUIRTRZ LQJ WH, WKH' DM LQHIFK RUDQ. FDHDADQH | HRARYHSUFH SHKDUHWDAY GZ HAKDOWHWHD & ROMHMRQ3UFH \KRK
®Z HJSUFH WH3 %DHERQYHMRQ3WFH  DQG\KAK IWAOGRHY FRIBAHD D3 LOMYH, \WOTFH  IWEHQ) DIWHGWDN WHKREEHUR WHERP P ROB\BFN RURKHUMARXUMIAR
IMXHG\KDTGDADQ WP H Z KHAMHUE! RSHDNRQR  SXUAKDHSUFHDEXVF HONV UAFABURYMRYY | GDMY) FROMHMRY H HIAVHRUH FKOQIHSUFHYRURKHZ VH RUGHWR Z CLUDQW
ROWRQY RUULIKWW SHUMKDUH Z KLFK, DUH IKAHG LQ FROGHARQ Z LW KA IMXOGRH EH HOMBG VR UHFHYH\KDUWR & RP P RQGVRAN DADQ H | HARYH SUFH SHNKDUH\KDAY BZ HAKDQ
\WH & RQMHMRQ3UFH \XFK IHOGFH\KDTEH GHHP H3WR KDYH RAFXUHS | RUBGW\RDQWH & RYHMRQ3UFHRQVKAK COMR \WH' LOMYH, WXOFH  WHDWH & RHMRQ3UFH\KDED
EHUHSFG DAMHRSIRQR WH+ REHUDAIR WP HRQRUDNMMH@MWDAIQ ( YHOAR ' H DXOWRRXAWXQEHAY 1 RM \R D SUFHHMXOOR WHYDH&RQHMRQ3UFH % Z D)
R H P SBi DG | RUWHDREDFHR GREWL WHERP SIQ LWAKHY D FRQHWEB! SURP IMRY CRM LFOGQ) EXWRAIP WG VR D9 DUCEGIS DM 7 WQERNRY DY GH LGHG LOWH
SXUKDHS JUHP HQV DG WH KREBHUR \VKPK FRQYHWEBISURP R GRM KDY WH U KVIR FROYHWWQR & RP P RQ6VRAN DA H | HARYH SUFH SHNKDUH WD GRZ HAKDD \WH
WHD &RMHMRQ 3UFH LFOGQ) EXWERADP WG R D FRQYHMRQ SUFH Z 1\ D GVRXQAKDAYDUHY Z W WHWDEQ) SUFHVR RUTXREBIRYY | RIWH &RP P ROGWAN  \WHD WH
-+ RTHJKDVWH UL KVIR UHEKFH W & ROYMHMRQ 3UFH R XK YDVH & RYHMRQ3UFH LFOEQ) EXWRADP WG WY D FRQYHMRQ SUFHZ W D AVFRXQAKDAYDUHY Z W \WHWIE Y
SUFHVR RUTXREBIRY/ | RJWH &RP P ROG\RN 1Q SHEMW UDBBWR Z KHKHWH KRTEFUR KA FRQYHWEB] SURP IMRY  QRM HYHUH | HRWDAG D FROYHMRQ DARH YDH
&ROMHMRQ3UFH , QWH HYHOAR DQIMMOGFH R VUMV LOYRYLQ) P XCAEBIDGRKHY RUFBMQIV [Q DOV HWSXOKOQAR MY 6HAIRD — H \KDEEH FOBX@AG D/LI DT
KK VHRXUMIAY Z HIHIWKHG DARHIQUDCRERIQ) 1 RE WWBREQ) WHOERYH DR [WKDEFHR RN RURSWRQV R SXUFKDH RN VR HP SER HHY GUHRARLY FRQUXGIIQIV DG HYLFH
SURMGHYI URP WP H\R WP HDVFRP SHODIRQIQWHQRUP DOFRXUHR EXMQHA\VKDEGRAEHFROUGHIS'  LOMYH, WXOGRH DG VKDEGRAEH\EMPAR WHVHRINRD H

| 1 RIFHR $ GUWE HONV 8 SROWH RIPXAUHIHR HIFK DEWWR HQARUU-DEWR HAR WH & RQYHMRQ 3UWFH DY D UAKO\R \WH HYHONV GRAUEHG 1O
6HAURD R WV 1RM WH %RURZ HJ\WKDD DAW H SHOH DG Z MIQ\WUH  FOBQEDU @) V OWWUNH RAPUHIH R HIFK UASHRARYH DWW HARU WDEMMR HOAR \KH
SRMMRQ3UFH FRP SXAM\XAK DO HOARUU-DEWWY HOADGE SUHSDUHDQG | XUMK VR WH-+ RCHUD FHWLFDAMVANGY |RW L \KH& ROMMRQZUFHLOH | HAADAKEK \WP HEDHG
XSRQWWH' LOMYH , WKDFH LU \WH QP BHUR \WKDBWR &RP P RQ 6\RAN DG WH CP RXQWVLL 0Q R RKHUVHRXUMIY RUSURSHYY Z KLFK DAKH WP H Z RX@S BH WHRHYHE XSRQ
FROMMRQR \WH1 RM UL \WHGHEIBEG | DRVXSRQZ KUK \XFK DO HWRUBDEWME HQAVEDHG DQG LY FRSIHVR \WHGERP® HBARY LGFOGQ) EXAWRAIP IMGWR UHBYDY)
WIQRNRQ GRAXP HON \KDAYLGHZAHWH DEWR HOARUU-DEWA HW, QOGAMRY WHIRRZ HAKDDZ MMOQWIH  FOBREUE, VOWUHIFK Z UMK UXHIVURP \WH+ RTHU
I XUQMK VRAKFK + RTHUDONHAHWLFDMVANG) |RW L \WH& RQHMRQ3UFHLOH [ HAADAKAK WP HEDHGXSROWH'  LOMYH, WXOGFH L \WHQ® EHUR \KDWWR &RP P RQ6\RAN
DOGWHLP RQML ) R REHUVHRXUMIE/ RUSURSHWY Z KLFK DARHWP HZ RX@ EHUHFHYHE XSROFROMMRQR \WH1 RM 1L \WHGHBIGBG | DRVXSRQ Z KLEK \KFK DWW HWRU
UDEMWR HQMVEDHG DQG LY FRSHVR WHGRHP HBIRY LFOEQ) EXWIRAIP WMG\R UHBYDQARDQCRNRQ GRAXP HV WDWAYLGHRHYRH DOV HOARUU-DOWE H) RUWH
DYRAIFHR CREM-IFK DENWE HNRUUIENVR HOAR \WH& ROMHMRQ3UFHD/DUAKOWR WHHHIVGHAUEGIQ6HAIRY R WY1 RMVKDIRAFXUZ LKRAWI). CRIRQE. \WH
+ REHUDQG W DBBWR Z KHMHAKHYRUIRZ HUFRP STHEZ W \WHCRIMLIFDIROSIRMRV/IQ6HAIRD R \MV1 RM




2 QMR 2 P WD

S\IIMY DV 6KDHKRTH 8 SROWWEP IWRQR D1 RIFHR &RMMRQE D+ REHU L \WH&RQMMRQ 6KOWY FRYHIG\WHIE,  RMHUWDD WH &RYHWRD
6K Ul DY Z KIFK FDQCRAEH WKHG BHDXVH WHUIMKXOGRH Z RX@ H FHHG KK + RTHV DIRFDMG SRRQ R \WWH 5 HHYHES$ P RXQARJO [f [P XP 6KDUHS P RXQIV\KDIDEH
GHP HG FROMWG LOR \KDWW/R &RP P RQG\RAN DG L WH+ RTHIV WKW DVD+ REHUR \KAK ARQYHIMG SRMROR KLY 1 RIM\KDIDAHDH DOG WP LCDM H AHBIY) RQD WH
LI KR UHFH.YH PHMYLFDAR | RAXFK \KDUYR &RP P ROB\RAN DGR DD UHP HAHY SURNGHG KHIHQRURKHZ [VHDYDDE®IDADY. RUQHIW WR\KK + REHJEHDAHR DI DOWA
B WHYRWRZ HAR FRP SO Z W WH\MP VR WY1 RM 1 RELMEDAQ) WHIRWRQ Ul D+ REHJKDY GRAUAHYHS FHWLFDAY | RUDEWKDUWY R &RP P RQ 6\RAN SURUVR WH
WOK  \W BAMGAVA DWMWHH SILDARQR \WH' HIBICHZ [\ UASHRAAR DFRYHMROR [0 SRMRQR \MV1 RMIRUDQ. BDRQ WHD XQBW\KH-+ RTHURKHZ MHHBRV\R
UABIQIWWEIMYDVDKRGHUR &RP P RQGRANE! \RCRM 1Q) \KHYRURZ HJ \WH+ REHAMKDTUH DQWHUIKWR D+ RTHUR WY1 RMZ 1V URSHRAR \KAK XQARQYHWG SRUNRD/
R WLV RMDOGWHYARURZ VKD D/ARRQ DY SIRNTEG! MQVKAK XGARQYHWG 1 RIMVR WH-+ REHURU UL \WH1 RM KDV QRAEHVXUHOGH IS DEWAW UHFRLG/ VR UH GRAKDY
KK SRUMROR \MLY1 RMKDY QRABHRFRQYHWG , QDBFDAY \WH+ REHMDIIABQDTR [WUIKWDQGE U HAH/| RAKHYRURZ H VI OUHVR FRMYWY 1 RM

3UED P HOAS WD WP H SURUVR \KH CDMWKDADD ( YHOAR * H DXOWRFRXWY XQGEHKLY 1 RM \KHYERURZ HIVKDEIKDYH \KH U KWH HIFVDEGIRQ| LMD
7WAQ ' D VSURJZ UMM CRIFH\R \WH+ RTHUR \WH1 RM VR SUED! LQZ KRBIRULQ SDVWHRAMBECQ) 3UCASIS P RQADQGLOMIMMH GHXQEHWLY 1 RMIQ DR
ZINWMVEHARD  $Q QRIFHR SUED P HUKHIKQEHU D32 SWRDOBWHED P HOM. RIFH  \KDIEH GHIYHIHG R WH+ RTBHUR \KH 1 RIM DA U MG DEGHAHY DG \KDT
VM \KDARHYRIRZ HIVH HAMQ) IWUWKWRSHED WH1RM  WHIP RQAR 3UGA.SD0S P RXQADE LQMANWHQ GHWDAKHORIRZ HIVSHSD Q) 06 \WHQADM
R SWED PHQAZ KIFK KDDEH WD~ 7WEQ) ' D VIR \WHEMR WH2 SIRIO3USD P HOM RIFH \WH32 SWRIOBWSD P HQV DM 7 KH+ RTEHVKDEDQRAKDYH WH
WKW WHSHIRG BHILQRQ) ROWHEMR + REHIVUFHSAR \WH2 SWRICBWED, P HAL RIFHDQG XQIDKH-+ RV CRNOOUHFHSWR \WHI XESUHED P HIATP RQARQWH
2 SIRDOBUED P HW DM VR FROYHWHH SRIRO R \WH 1 RAM EHQ) SUB0IG SXOKOQMR WHWP VR \MY 1 RM 2 Q\WH 2 SURDOBUHED P HW DM WH %RURZ HUNKDIDP DNH
SO P HQAR \WWHCP RQNGAMIDMEEHBZ \R RUXSRQWHREUR WH-+ REHUDASHAILHGE WH+ RTEHILQZ UMEY \R\WHYRURZ HJ , | \WHYRWRZ HUH HIAMAYIWUIKVR SU-D
1QZ KRBIRUQSDYWWH 1 RMIQDFFREDIFHZ MWWV HAIRD  \WHYRWRZ HAKDTP DNHSD) P HQAR\WH-+ RTBHUR DQLP RQAQFDK HDXORWHUP R Z P XQIBIHE
B\ WH3UGRSOD P RXQR EHSUHS0IG SXUXOQWR WH2 SIRDOB WD, P HAL RIFHSOV [ CFRUGHG DOG XQEDIG LQM MR EHSUHSDIG SXUKOQMRWWH2 SMRDCBUHSD P HQW DM

1 \RHYRURZ HJGHIYHY D2 SIREDOBUHD P HAL RIFHDQG | Y\R SD. \WH CESTFCEBISUHSD P HQATP RQAGHWR \WH+ REFUR WH1 RMD/SURMG-GIOWVEHAIRD — \WHD
WHYRWRZ HMKDED RUAYHU RUHVWAVUIKWR SHED. DO SOVR \WH L RIMSXUXOQAR MY 6 HAIRQ

5HED P HOVURP 3URFHHDY || DADQ WP HSUR VR WKHI X@LHSD P HARUI XA@FRQHMRQR DOIP RQNVRZ HEXQEHAMLY1 RM \WH&RP SIQ. UFHYH/FDK
SIRHHOVIURP DD \RXUHRQRUDWLAH, \WXH' DM H FHBAZ MK UASHRAR\KHL RM - Z W UASHRARWHIMKOFHR - HNAW RUGHEWHRXUMIEY WHIGRXUHFHR LQG-BMIHNIRU
ERWRZ H5P RH  DP HIFKDQWFDWK DEYDIFH RUMP LOUMBQLRANRY WHFRQHMRQR RAMBOAQ) Z DUDQVR WHYARWRZ HJ\KHIMWXOGFHR  VHRXUMI/ SXSXOQAR DQ( TXW/ ICH
R &UEAWDVGHLGHEIQWMY1 RM R WHIRWRZ HJ RAKH\DBIR: DAFVRAWGHWHR A FRUHR BAUGHN \WHYRURZ HMDDZ MOWEH — BXMCHVA VR YRUIRZ HIV
WRHSWR \KFK SIRAHHBY LQRP \WWH+ RTHUR RUSXEQFD AVFERHVKAK UHFHSW RTBRZ 1QJ Z KLFK \WH -+ RTEHMKDKDYHWH U KWQ LWAVRBI GVAHNROWR UATXLUHWWHIRURZ HAR
PP HIDMD 0SSO XS\R R \KAK QDK SURFHHDY QHAFDK \KDTP HDQWHVREOEP RXQABP DIQQ) DM HYDQGWEQLRARDOH SHOHVRID \RUSD DORUDD SRMRD
R WH RANBQEQ) 3UCASIOS P RXQADQG QMBI LGFOAQ) DY * HDXOV QMW WHD GH XQE-UWY 1 RM ) DOWH R \WH %RURZ HUWR FRP SO Z W KLY SUIRYIMRQ \KDT
FROMPAMDQ( YHOAR ' H DXV ( TXW/ LCGHR &UHAW\KDTP HIRDQ WIQLRNRQLIQRIGQ) DZ UMK DI UHP HONEHE HOWHE& RP S0 QG DQLOYHARURUXQEHZ UMAZ KHBE
WHERP SIQ KDV\RHULI KVWR SXV IWERP P RQBVEIAN VRWHLQYHXRURUXQEHZ UMMURYHUDQ DI UHHG SHIRG R \WP HDQE DADQ DI UHHG SUFHRUSUFHI RUP XD \KFK &RP P RQ6\RAN
P XVAEH UHD MG SXOXOQANR D U MADARQ WEMP HOAR \WH&RP SDQ | RUWH LOMURLY RUXQEHZ UMY UADB! 7KIVBHAURY  \KDCRALSSD W \DBIR GRQ P DMIC
DAHVRUSD P HQVIURP PXRP HYUHFHYHGE, WHERP SIQ LOHIFK FDHIQWHRE@Y FRAUHR BMCHY 7KVEHURY — \KDMDOR GRATESD \R SURFHHGY I URP \KH$ 70
211HKY DVGHLGHELQWHIXUKDHS JUHP HWV
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SDONQ) DG 6HRXUW 7KLV 1 R WKOWEH D VHRRUVHRXUWHG REQIDIRQ R \WH YRURZ HJ Z W SURIW RYHJDOH MY DG | XMUH LOGBEWIHW R \KH
YRURZ HJ DV SURYLGHG LQ \WDNRHYEIQ VHRXUMY D) UHHP HOAHQMHG LOR BN HHD WH 9/RURZ HJDQG WH + RBHURQWH , WXH' DM WH3 6 HRXUMY $ JUHP HQV - SIRMIGG KRZ HHU
\KDAKH VHRXUMY LOMBAWV KHG B WWH + RTHJ SXUXOQWR \WH 6 HRXUWY $ JUWHHP HQAWMKDDEH MQRULQ SURIW R \KH 3URUL RM DV GHICHS LQWWY 1 RM DG SOW SDWX W \WH

2 RARE 1RM D/VAHIGGIOWY1RM 33URJL RM \KODP HXQWDNAHIBOQVHIRUMHRXUHG SURP IMRY . CRWM LQ WH R LCBOSUCH SOOP RXQAR MXHGE \KH
&RP Q) RRUDRXGO D 32 AREHU 1 RAV \KDDP HIQ WRH FHIBQ VHIRJUVHRXUHS SURP IMRY QRAV 1Q WH DJJUWHIDM RWICBOSUCHSDODP RXQAR
MXHGE WH&RP SDQ RQRUDIRXQG 2 RieHJ DV IXWHUGARUIBG IQWHERP SDQ V) RP . [LBGRQRUDRXQG 2 AU 7KV1RMLYDOR

HPXUHG SXOXOQVR D P RMVD) HOQGVHRXUM DI UHHP HONMHGLOR RORUDURXQG\WH, WiH' DMERE HHQWHYRURZ HIDQG+ RTHJ WH20 RMVDIHS JUH-P HOV

2 \NHJ, QG-EWECHY , Q DEAURQ R DIREQI DR/ XQGHWH 6HRXUMW $ JUHH-P HOWVDGG \R (R DV \WH %RURZ HUWKDIOKDYH D). REQIDARQXQGHUWLY 1 RM
\WH YRUWRZ HUWDOGRVALHA® RUQAUA® \MRIK D) 6XEMANY RUDHIIDM LGRXURUNKTHOWR H IMARUIXOUIOAH D LQG-EWEHN/ WDNY \HRRUWR RUSDLL SDXK Z WK 1Q
SURIWR SO P HQADQG SHIRWP DGFH \WHYRURZ HIV REQIDIRQVKHIKQEHU H FFBWVSURMG-GIQ6HAIRD R WYL RM LFOGQ) EXWRAIP MG\R D DOIQG-BMIHVR
WHYRWRZ HJI RUBRWRZ H5P R RUIRAKHGH HUMG SXUAKDHSUFHR SURSHWW ROVAYIFHY LFOGQ) D) WSHR GIWHYR FUAW E DOREQIDMRY/R \WHYRUIRZ HUVIGHFRG
B QRA BRI/ GEHOMMRURNHUMP LOULOXKP HON' F SXUKDHP RH LQGHEWEHW KHIDWULGRXUWHG B \WWHYRWRZ HAR | LCDGFHWHSXURDHR 1] HG RUFDSARCDAHN
L(FOAQ) DOFBAIOBOHREQIDIRY/R \WHYRURZ HIZ KIFK GR QR FHHGWH SXUKDHSUFHR WHDXHVIXQEG G DI XDIQMA REIDIRYY/R \WHYRWRZ HULQ UASHWR
REQIDIRQ/R WHN.QG UH HIHG\R LOFDXHY D \MIRKIK F CERYHWDARHYRURZ HJZ RXT QRAEH SHP WG R LGRXURUHOMJIQR DG H DOREQIDARY/R \WHNGQG U HIHGWR
LQFIXHY D WURKIK G CERYHWDARHYRURZ HULY QRAGHP WG R LGPXURUHMULQR\KDADHVHRXUHG DG RUXQHRXUGE.  RUIRUZ KIFK WHKRGBHUR \KAK REQIDMRQKDY/DQ
H MY W KWFRQMIHOARU RKHE VH \R BH \FXUHS DGRUXQHPUG B D) @HQ RUHIP® BLDGFH RQ SURSHW LFOAQ) CFARYXQN DG FRUPAMWKW RZGHS B\ WH
YRURZ HJ Z KRKHURUGRARH YRURZ HUKDY DWKP H3 RUBHFRP HIDEG! | RUWHSD P HOAR \KFK REQIDIRY 1 REZMMABIEQ) DO \WQ) \R\KH FROMDY KHMOQ \WHYRWRZ HUP D
L LPXUXS\R IQLOE-EWEHN RQRUDWUMH, WKH' DIMLO FROGHRIRQ Z 1\ CFTXMMRQY DQG EXMQH FRP ECDIRAR GRQY DV D WH REQ) DNRQ/ WHIHKQE-UDH
RAHIRUWR \WWH %RURZ HIV REQIDIRY/ XQGHUMY 1 RM  E WHLQG-BMEHW LY QRAFRQYMNEGI LOR H FKOQIHIEG! RUH HIAME®G! | RUKDBVR &RP P RQ6WAN RU&RP P RQ
BVRFN ( TXLYDDQW XQE-UDQ ALPPMBTFHY F \WH %RURZ HUGRY QRAMMKH DD &RP P RQ 6\RAN RU&RP P RQ 6\RAN ( TXYDBQN LQ FRIGHRNRD Z W WH WIQLRANRD G \KH
YRURZ HUWP HD FRP STHV/Z W 6HARD R WH 1 RIMZ 1 UMSHRIR \KFK LQG-BMEHW DG H \KAK LQGHBMIHW GRY QRAIQYRYH D P HIAKDQAFDK DGYDQFH CFFRXQIV
UFHYDE®! | CRRUQY DIUHP HOVRUMP [CUMBQLRIRY DOG 1L HMJILQR DI04 R UDQLRNRY DVGHIGHGKHHO 3964 R UDQOAIRY \KDTP HIQOQ WIQLRANRQ\R (XY DY
\WLV1 RMLYIXE WBOGOGH WIXMKHGZ IMOWR — BXMCHVAE VOWMHERP SIQ WVH HRWROR WHWDQLRIRQ GRXP HW! RAKHUASHRARYHWIQLRNR

' IMMDMROY RO &CEMIDBVRAN 6R GRQ) D \KH YRURZ HVKDIDKDYH DO REQI DR XQEHUVAY 1 R \WH YARUIRZ HIVKDIDGRAZ WRAAH + RTHIV Z UMKD
FROHQVD SO GHROUH ROVANDSDMWRUVKAK S P HQVDQ GYLGHIE RURKHUGMMBXAIRY Z KHMHULQ FDK SURSHW RURKHUVHRXUMEY RQVKDUA/ R FDSMIDWRAN RMHUWDD
AYIGHIB/RO\KDH/R &RP P ROG\RAN\RDBD LOWHIRP R DEAUREDOKOMR &RP P RQGWANRU E GLHA® RULQAURA® RAMURIK D) \WEMADY P INHDQ RKHJSD P HY
RUGMUBAMROLO UASHAWR W FDSMIDWRRN H AHBWRUGMMEXWNRQY SXYXOQAR 0. \KDUHKREH WKW STIRZ KLFK IV CBSRYHG B\ DP DMLY R \WHYRURZ HIV QMQMIMMG
AURRY 7KVEHARD  \KDIDQRADSSD \R MKXOJFH R FOSMIDVRAN RURSWRQ\R HP SB HH DG GLHARLY 1URP \WP H R WP H DY ARP SHRDIRQ LQ \WWH QRIP OFRXUH R
BXMCHW

5 HAMRNRO ROG\BAN 5 HEXURKDHY 6R GRQ) DVARHYRURZ HAMKDEKDYHDQ . REQIDARQXQEHMLY 1 RM WHYRURZ HAKDDGRAZ LWKRXAKH-+ REH IV Z UMD
FROFQAHEHP  WHBXUAKDH RURKHZ IMH DFTXUH  Z KHHUI RUFDK RULQ H AKDQIH | RUSURSHYY RURKHUVHRXUMAY RURKHZ VH 1Q D) RGHWIQORAIRQ RUVHIHV R UHDMG
WIQLRNRQ/OQ \KOWR FEBAMBOWRAN R WHYGRRZ HURUDQ Z DUDQM UL KWRURSINRQ/AR SXURKDHRUCFTXUHADD \KFK KD/




BOBIR $ WHV 6R B D/AMHYRURZ HMKDOKDYHDY REQIDARQXQEHMY 1 R WHYRURZ HAKDDGRAZ MKRAKH-+ RTH IV Z UMM FROHIMHD GDH
RURKHZ MHAVSRHR DD \JQILFDOASRIRQ R LW DWHIV RANGH WH RAQY FRUHR BAMGHW $Q FROHAE \WH + ROHJW \WH GVSRIMRQ R 0Q DRHVP DL EH
FROGURCHSROD\GHALLHGXVHR WHSURFHHB/R GVSRIMRY

$ OYDRY DOG/ RO/ $11LIDM 7 UDDMRANRYY 6R BQ) DY \WH %RURZ HIMKDIDKDYH D) REQIDARQ XQGHUWLY 1 R \KH YRURZ HUNKDIDQRWZ WRAMAH
+ ROV Z UMWY FROHOVOG PRH JLYH FUMAWP DNH DGYDRHY R RUHQMJIQR D) WIQLAMRQ Z W D SHYRD 1P NMLQAWHQMUA RUFRISRIDIRY LFOGQ) Z LWRXY
P MR RILFHY QUWARY HP SR HY/ \EMADUH/ DGO LADM/R \WHYRWRZ HJ H A-BABD0/ FMHEWRUDGDIRHY D LOH IMAMFHRUFRP P WG ROWH, WxH' DMOQGZ KIFK
WHYRWRZ HUKDVIQ RP H3+ RTHILQZ UMY SURVRWKH, WXH' DM E LQUHI DE\RWIQLRNRDY/Z W X LCDAMG\MLG SDUY P DCHIQWHRAQY FRUHR BMGHWRU F 1Q
UHD.E VR WIQLRMRQY Z W XQH LIDAMS \MLLE SOMKY QRAIQH FHW R 6R @R Dv\WH YRURZ HINKDIKDYH 0Q - REQIDINRQ XQGE-UWLY 1 RM WH %RURZ HUMKDDDCRA
Z WNRXWKH -+ RTHIY Z UMK FROHQVUSD. DO DHIADM DVGHIGHSIQ5 X R \WHYRURZ HUIQ FROGHAIRQZ W DD LOG-EWECHW RUDFRXHG CP RKQVRZ HE R DD \IFK
SO

BHARD D__RJ D_ _7WDANRY 6REQY DMLY RMLYRAMBEQ) \WHIRIRZ HNKDERAQMIQR 0D WIQUORANRQ RUDUDRI HP HAWKAMIGLQ
CAFREGFH Z W EDHG XSRQ RUUHIAG RUSXUKOQAR 1QZ KRBIRUIQ SOIWHWHUGHARY D R WHGHRAUMW/SFWD: D 7UIQIAMRY RUGHAIRY D R \KH
BHUMASPAD® D 7UIQORANRY

SUAHYDIRD R %MCHW DG ([ IMMIH HF 6R G DY \WH %RURZ HJMKDIKDYH D) REQIDIRQ XQG-UWMY 1 RM \WH YRURZ HINKDEDCRWZ KRR
+ RTHIVZ U FRQHOW D FKDQIHWH@MMHR IWEBMGHY E \HD GYHIWFKDQHWHWIKAMMHR DO P DAMUDODAAV RM-WDOLQWHRE@Y FRAHR BMGHN RU F

HOMULQAR D9 DUCE®!S DM7 UDQORANRY , QDEAURY VR XY DVWHYRIRZ HMKDTKDYHDQ REQI DAROXQEHMY 1 RM \WHYRUWRZ HMKDIP DLQEEQ QG SUAHYH DQG FDAHHIK
R IW6XEMADUH/\R P DQEIQ DG SUAHYH WH IMMIH U KWDQG SUYLGIHY DQGEHRP HRUUP 0Q DUGFXAHHIK R WEXEMADUHY RKHAKDQ GRIP DO XEMADUH/ WD)
KDH@RRUP LQP XP DXHN \R BHFRP HRUUP DIQ GXO TXDM LHG OG LQIRRG\WIEQ) LOHIFK MUMGRMNRQLQ Z KIFK WHFKOUIFAUR \WH SURSHWAY RZ GG RUGDHG B IWRULO
Z KIFK \WHWEQLRMROR! IWEXMGHNP ENAVAKFK TXO LFDARQ QHHADY

1 ROAUR® YHIIRD 7KH&RP SIQ KHIE FRYHDQV DG DI B/ WDAKHERP SDQ Z LOGRAVE! TP HIGP HOWR LWEHWIFDMRUS WFBVR , FRERDIRQRU
% @V ROWURIK D0 URUDQ] DARD WM HUR DIVHIV FRQRIEDARY P HIHU VAP HR CUDQIHP HQVGMWROMRYD IWKHRMIBIR VUMY RUDD RMHUYROQEY CRIRQ
DYR.G RIVHHN R DYRG \WH REHYDFH RUSHURP DFHR Q' R \WHWWMP VR WY1 RM DQGZ LODADOWP H/IQJRRG | DW FOWY RADEDWHSUIRYIMRQVR \KLY 1 RM DG \BNH 0T
CAMRQDVP D EHUHTXUHG\R SIRMPAKHUWKWR \WH-+ RGHU

/ RAIVB\RBD RUO XWDMG 1 RM 8 SRQ UFHSAR \WH&RP S R HY.GHFH WDRIED \DIWIARY \R\WH&RP SIQ R WH GW \WH WGEHAKANRQ RU
P XWDIRQR \MV1 RM 005 IQWHFDHR GW WHWRIGHIKANRD R DO 1QE-P QUIFDMR)XQEHING B\ \WH+ REHAR WH&RP S LQPXMRP DY IRP DG [QWHFDHR
P XWIMRQ XSRQVKUWHIG-UDQG FOGFHIMROR WY1 RM \WH&RP SO WKDTH HAXWMOQG GHIYHAR WH+ RBHUDQH. 1 RM
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6XEMPR \WHUIKWR PUHVAVRW IQBHAIRD  EHBZ LI CESTFCE®! IWKDOEHFRUGHHEDOHYHAR GHDXOM D) R \WHIRIBZ 1Q) HHONQAGLOWLYS WFDY, ,,
HORK D3 ( YHQAR ' HDX@V \KDORFFXURQRUD\MMH, WxH' DM

) DOUHVR 30 3WCHSIORU, QM7 KHYRUWRZ HJI DYV S \KH3UGRSD0S P RQAKHIR . RUQMIMAKHIRQZ KHYGHRQWLY1 R Z KHRHIDAP DXUMY
XSRQIFFHBLDARQRURKHZ MH RUIDORIX® FRP SO ZLKMGHAMRD R \KMV1RM

SROHMRO DOG\KHBKDBY 7 KHYRURZ HU L | DOV LWKH & RYHMRQ 6 KOUAVAR WH-+ RTHU RUDIRXGFHVRUKUBDALDY 1O Z UMEY WD LOQRMRIRIW
REQIDMRQWR GR\R XSRQH HAVHE! WH+ RTBHUR \WHFRQYHMRQUIKWR WH-+ RTBHULQ CAFREDFHZ W \KHWMP VR WYL RM L 1 DGO/ AR WM HURUFDXVH WD HUDIHY
RWBQIHJ IMKXH  HPRAMRQFDD RUIQFHWIFDMGIRP D FHWLFDM I RUWH & RMMRQ 6 KDY WKCEGI\R WH+ RTHUXSRQFROMMMERQR  RURKHZ VH SXUKDOAR MY 1 RM
DV/DQGZ KHQUATXUWGE, MV RM UL | DOYVR BAHYH\RHS HAYHES P RQADADTWP H/ LY \RHYRURZ HIGLHAW WD HUDI HOARAR WD HURUGHD) V [P SO DG RU
KIQEHY WS HUDJHQNQWIQI HIKY  RUMMG)  HPRARQFDD RULQFHWIFDAGIRP [0 FHWWLFDMI RUMH & RQYHMRQ 6 KDUAY IMKCEBI VR WH+ RTBHUXSRQ FROMMRQR
RURKHZ [VHSXOXOQAR MY 1 RMDVDQGZ KHQUATXUWHGE, WY1 RM RUI DGR WP RYH RUGLHAV WM HUDI HARAR UHP RYHRULP SO GHI V 06 RUKLQEHY WA HJ
DHQVURP WP RYIQ) D) UMMAYHOIHIG RARZ MWGIY DO VRS WO HULQXMKANRY/LQUASHAAMHIR  RODD FHWIFDMIRUID & RQYHMRQ6KOUH/ IWKHG R WH-+ RGHU
XSRQFRQMMRQR RURKHZ [VH SXXOQMR WY 1 RIM DV DG Z KHQ UHNXULMG B\ \MV1 RM RUP DNHVOQ Z UMK DQQRXGAHP HOMMEIMP HOARUWUDAKDAMERHY RAIQMG \R
KRQRUWWH REQI DIRQY GHAUEHS LQWLY SDUWISK. DQG 00 \XAK | OUH VKDEDFRQIMXH XGPXUHG RUDD Z UMD DQCRXGR-P HQAMIBAP HOARUWKUHDACRVANR KRGRULW REQI DARQY
\KIOQRAEHWWAQE-GIQZ UMY IRAER  7UWDAQN" D VO\MMH-+ REHMDIKDYHGHIYHMGD1 RIFHR &RYHMRQ DOGRU Y 1 DGR U DQRXUHIANQIWREDI DARQAR LW
QU HJDIHQVLGFOAQ) . EXACRACP WG W SD P HAREDI DARQY R LW QU HUDIHQA , WWKDIDEH DO ( YHQAR * HDXO\R \KMV1 RM Ul DFRQYHMRQR WY 1 RM LY GHD HG
KLQEHHG RUl OKADAG GH\R DEDDFHRZ HGE! \WHYRWIRZ HAWR WU HUDIHQW, | DAKHRSWROR WH-+ RTHU WH-+ RCBHUDGYDGRHVDQ | XQBARKHIRURZ HIV\MDQM HUDIHY
LQRUGHMR SURFHW D FRQMYRQ \KFK DYDQRHG | XQB/AKDTEH DEGHG\R WHSUCA SOOEDDFHR WH1 RM




YUK R $ JUHP HOW DG & RYHIION 7 KHYRIRZ HUBTAKHY/IQ . FRYHIQAD BHHP HOAMRURKHMP RURRBMRQ FROBECHS LQWH 3 XUADHS JUHP HW
BHRXUMY $ JUHP HOVO RWSDIHS JUHP HOMMY 1 RM , WHYRFDE®! 7D HUS$ JHQN QAKANRYY © DUIQN DV GHLGHG LO WH 3XUKDHS JUHP HOV \WH®: DWDQN  RULQ DQ)
DIUHP HOMKEIRP HWRUFHMWYLEDAI LYHOLOZ UMY SXOXOQMKH R RUOFRIGHARQKHIZ WK ROWHIZ LK

YUK R 5 HSUAHQENRDY DOG : DUIDNY $Q  WBUAHIBMRY RUZ DUDQN R \WH YRURZ HJP DCH LQ WH 3XUKDH $ JUHP HQVEHRXUMW $ JUHP HQWV
0 RWDIHS$ JUHP HOVWY 1 RM , WHYRFDEG! 7 UV HUS$ JHOA QANKANRYY : DUDQN RULQ Q' DIUHP HQV\KBIAP HARU FHWWLFDM JLYHD 1Q Z UM SXUKDQAKHIR RULQ
FROGHAIRQKHZ W ROWHUY. LW \KDTEH| DOHRUP MBOEQ) LQDQ P DMIDOUASHRARZ KHQP DH

5 HHYHURJ7 WAH 7 KHYRWRZ HIRUDQ \WEMADY R \WHYRUWRZ HMVKDOP DNH0Q DAMI QP HQVRUMHEHH IWR FUHAWRLY RUDSSO | RURUFRQUHQAR \WH
DESRQN HOAR DUHFHYHURUMIKMAH I RUWRUI RUDVXERQNDOSDWR . LW SURSHIW RUBXMHY RUVKRK D UHRHYHURMKMAH KDORKHZ. VHEHCESSROQMS

=XGIPHWV $Q PRH MGP HNVZ UWMRUMP LOJSURAHY KDOEH HOMHG RUILBG D) DQWKH YRURZ HURUDQ WEMGDY R WHYRWZ HURUDQ R W

SIRSHW RURKHJDWHN |RUP RH \KDQ DG \WKBOUHP DQ XQYDFDAMG XQERQGHS RUXQUM HS IRUD SHIRG R\ HQWV @ VXQW RKHZ M FRQHMS \R B WH
+ ROHJ Z KIFK FRQHQWZ LORMEHXQUHDRIED Z \WWKHG
SONXSH YDNXSH  IQROYHRA  URJDY] DIRQ RJ AR SIRRHHEQIV RURKH SIRAHHEQIV YROQIY RUIQROQBY  TRUUBHIH XQaHJDQ

EDNXSW Q¥ RUQ @7 |RAMHUHIH R G-BRYV\KDDEHIQMYAMGE RUDJDQXWWHYRIWRZ HIRUDQ WEMADY R WHYRWRZ HJ

) DOUHWR &RP SO Z W \WH $ ANV WQ WP HOAMUWH , WXH' DM \WH 9/ARUIRZ HWKDDI DOR FRP SO Z W WH USRI UL HOVR WH SR
DWW DOOEIFAHSHIRGXQAHBX® E - E  DOGRIWHYRIRZ HMDOR-DHWR BHVXEMAVWR \WH BRI UL HOVR WH $FW

1 ITXEIRD $ Q AVROWRY TNXADIRY RUZ LQAQ) XS R YRURZ HURUDD \KEWIRMCERMRR [WEMQHN

&HADIROR 2 SHDIRYY $Q FHADIRQR RSHDIRY/ B YRURZ HJRJYRURZ HUDGP LW MY RKHZ VA JHHDID XTEGIR SD. LW G- D/ VKK G-EW
EHRP HGH SURVGHG KRZ HYHU WD) GMWRKUHR \WHYRURZ H.IV CELOUW VR FRQMXHDYD? JRQ FRIFHE \KOICRAEH DQ OGP IWRQWDARHYRURZ HUFDQGRASD. IWGHEW
D/ARH EHRP HOH

0 DOMDOFHR $WHV 7KHIDOWHE, %RUWRZ HAR P DQEIQ D) P DAUDOLOMBRNCOSURSHIY WKW SHYRIO U-DOSURSHW RURKHUDWHV Z KIFK DU
QHFHADY \RFRIGEMVEMGHN Z KRKHIGRZ RUQWKHI XU

) ICDCADDBVBMP HOAB HWEAP HOW7 KH UAXBMP HOAR DQ | LCOQADOWEM HOV (LG B WH YRURZ HJZ LW \WKH 6( & \WDAB-BUIAHIN DO DAIDCS GYHYH
( HAW DY GHLGHS LO \KH 3XUFKDHS JUHP HWRQ \WH YRURZ HUIRUDQ. GDM RUSHIRG [URP \ZZR \ HOW SURUVR \WH, WXH' DM R KLY 1 RiM DQG XQIMOWLY 1 RM LV QR RQIHU

RANIEQ)




S HORP HONR 7 WM HUJS JHOW, Q\WWH HYHQAKDAKH ¥RUWRZ HISURSRVAY R UHBORH LW\ HUDI HOAMKHYRWRZ HJI DO \R SURVIGH SURUMR WHH | HARYH
AMR MK UHBORHP HQAMDIX® H HRXMG, WHYRFIE®G! 7 WD HUS JHWQIRKRIRQVIQDIRP DVIQMDTD GHDYHIHE SXYMOQAR \KH3XUKDHS JUHP HQVICFOXG Q) EXWIRNIP WG
\R\KHSIRYIMRQW LUWHYRCED BWHYHWDOHVR &RP P RQEWANLOQWHS HHYHES P RQMUIGHEE WH\XARAARMIBOM HUDI HQAR RUIRZ HUDQGWHYRUWRZ HJ

&WRW' HD(OV7 KHGFODMRQR DQHHMR GHDXVE D00 GLEHURURM-UH WIGHUR FUAWR WH&RP SDQ XQEUID (RM GOQV DIUHP HONRU
RNHULQAKP HOVR \WH&RP D) HYIGHAQ) D) LQG-BMIHNVR WHERP S0 LFOGQ) WRW ILGBG D/H KIEWWR RUGHAUEHS LQWH &RP SIQ IV ILOQIVZ LK \KH6( & 1O
H FHWR D\MAHSDADIHR DOCSSTFED QRIFH DG FXUHRUI UIFHSHIRGY

9 DUCEMI5 D7 WDRNRYY 7 KHYRWRZ HIFRQUXP P D D9 DUDE®IS DM 7 IDQVRNRQDADY. WP HRQRUD\MMMH, WXH' DM

QIGH. QRP DARQ $ Q CRXOOADP MBD FRQYH DFH RUGVFRXUHE. \WHYRURZ HURUWR I LIFHY QUHRRY DQGRUDIIDMY/R - P DMUBOCRQ SXETF
LQRP DINRQ FRFHAQQ) WH Y/RURZ HJ R WH -+ RBHURULW \XFFHARY DG DAMJI QY Z KIFK LV QRANP P HADMY PAUHGE YRUIRZHVILAQY) R D) RP . SXUXOQAR 5 HIXOMRQ
)" RQWDNLP HM

SMOOHOVR 5XB | DAY WP HRQRUDWUWH@OMWONVA]  FOBQEUP ROKMYDUWH, WXH' DM \WH + RBHULY XQEGIWR L RAEQD
WIDE:  GIDCRSIQROGW [URP DODMGH UDRIED CFAHBEEGIR \WH-+ RTHU \WH+ REHIVELRHIJHILP  DOG UASHRMHFOOU (WP DG\KHIRWRZ HI\DOM HJ
DJHQAIQ RGHUVR | CROMM WH + REHIV FRMYRQR D) SRMRQR \WH 1 RM QR |UHWDAQ) WKW R \WH YRURZ HIV &RP P R 6VBFN SXWMOQMR5X®1  DOGRU L
WSRO GHBRVMAK \KDUAY LR WWH-+ RTH SV ELR\H I HOFFRXQV

' HWY 6XVEHURQ RUAXREBINRO R 7UDAQ) R &RPPROGWEN ,I DADQ WP H RQ RUDWWUWH ,WxH' DM \WH YRURZ HIV &§RP P RQ6WHN L LV
VASHGEGIRP WDEQ) 1L KDIMGIURP WDEQ) DOGRU UL [ DR BHOMMGRQ7 KH1 DGDT &DS\MUOD DINAN

0 DAL CEABT DARD 7 KHYRURZ HJI DY R P DQEQ DP DNHAFCSMIT DARQR DABDIV RODQ 7WAEQ ' D Z KK \KDIEH FOBXDMS B
PXUBOLQY) L WHFRMQ SUFHR WHYRWRZ HVFRP P ROWRAN RQWH7WEQ * D PP HADAY SUHHAQ WHUAS-RIYHE@MR FOBXOIRQE LU \WH\RBOWOW/R WH
YRURZ HIVFRP P RQWRAN LWXHG DOGRAMBREQ) ROWH7WAQ ' D 1P P HADMD SHHAQ) WHUASHRYHE@MR FOBXDIRY

) DOWH\R 30 DO$ P RWDIRD 30 P HOA7KHYRIRZ HJ L IDG\R SO 0Q$ P RMYDINRQ 30 P HQVDY GHIGHS QWY 1 RM Z KHQ GH DV SIRMGHG 1Q
6HURD R WMV1RM DX L QP EHUR \KIWWR &RP P RQ6WRAN WP DQQ) XQEHUWH ( [ FKOQH &5 DY DERFDMS R \WH 964 HULY G \WDQ WHS P RMYDIRY' H DX
7KUMRD DY GHIGHS LQWLY 1 RM DY FOBXDME R)WH MR \WH UAS-RAIYHS P RUYDIRD 30 P HAR$S P R DIRY' H DXV KUAKRT \KDDP HIQ D QP BHUR KD/ R
&RP P RQG\RAN HDXCOR WH\RBOQP EHUR \KDUVR &RP P RQGVRAN WKCEBIDVR WHCEDMR WHUASHRIYHS P RMY DIRQ 3D P HYWQGE-UWH: DWDON H FOGQ) EHHLADC
RZ QHIKLS QP WIMRY FRQEICHS LQWH: DUDON SOVVER WP HY WH \RBDQ® BHUR KDWY/ R &RP P RQ 6VBAN IWAXCE®! XSRQ WH FRHMRQ R \WH I XOIP RXQAR \WH
UAGHRRYHS P RMY DARQ3D P HADAKHWHQ CSSTFCEGH& ROMHMRQSUFHXQEHMY1 RM H FOGQQ) EHH LFLDORZ GHYKLS QP WBNRQ/ FRQEIGHGLOWLY L RM

_B6KDUKRTH B SSIRYDD7 KH&RP S | LY\ REBQ\KHB KDUHKRTHUS SSURYDOSXWAOQAR\WH3XURKDHS JUHP HOV

5 LIKVR &XUH 7 KHYRURZ HIMKDIIKDYHWH U KR FXUH DD GH DXOVRKHAKDIQ D GH DXOBXXOQAR 6 HANRD/ RJ
ZOMOWD — FOBQEUE VONUWHHIMHIR L \WHEMWDAKHIRURZ HIWFHYH/QRIFHI URP + RTHUGHP DAQ) PXUHR \VKAK GH DXOWRU L \KHI L EDMRDARH\KHD
&KIH ( [ HRAWH2 [1LFHU &KIH ) LGDGADCR [ IFHJRI/ROGR ' IWHARYR \WHYRWRZ HIKDYDPXMOONGRZ GGIHR WHH IMMFHR \KHGH DXV

5 LIKWOOGS5 HP HAHYS SRODD( YHOAR ' HDXOVE SROWHRIFXUWHIAHR DO ( YHQAR ' H DXOWSHALLHGIQWMYS WFDY,,, DMUILYLQ) HI HAAR\RHUWIKWA
R PXUHSXOMOQAR6HAIRY  CERYH L CESIFCEG! \WLY 1 RM\KDIEHARP HLP P HADMD GdHDQG SD CEG! DG WHYRWRZ HKDDSD, \R\WH+ RTHU 1O I X@\DMN DAMRQR LW
REQIDIRQY KHIKQEHU DY P RXQAHTXDOWR \WH 3UCALSD0S P RXQAKHD RAMBAQ) SOV CFRXHS LOMMWIGFOQQ) DQ ' HDXOV QMBI KURIK WH DM R IXQ@UWED P HOA
P XQIBIHG B FRIDAHD WH 2' HDOW PRQNV DV Z HDDY DDFRW LFOAQ) Z WRAIP MINRQ BIDOIHY DG H SHOHY R FRIBRAIRD DIZ RGP 06
SUAHQR HQARUGRIFH DOR Z KIFK KHIE DHH SUARO ZOYHGE WHYRWRZ HU + RBHUP D LQIW\RBIGVUNRY GHMP LGH\R CFR-BASD, P HUWESDWQ &RP P RQ6\RFN 006
SOWIQFDK ) RUSKERH/R S0 P HOVIQ&RP P ROBVRAN WH FRQHMRQ | RIP XDVAWRW LQGHANRD  \KDIDOSS® DvZ HODY DORKHUSIRMMRY/R MY RM 7KH+ RGHJ
\KDOEHHN®G\R H HAVHDTRAHUUL KW DQG WP HAH/DDMEGIDAIY. RUQHTXW
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) DOUWHRU, QXQHFH1 RW OYHJ 1 RIDOUHRIGHD ROWHSOWR \WH+ RTBHULQWHH HAMVHR DO SRZ HJ W KWRUSUYL GBI H KHIXQEHNKDIRSH.DMDYD
ZOYHAKHIR QRUKDODQ MQIGIRUSDMDCH HAVHR DQ VKK SRZ HJ U KWRUSUYLG H SUHFOGH RKHURU XUKHUH HFMVAWHBR RUR DQ RKMHUW KWSRZ HJRUSUMIBI HY
$ QUIKWDQGUP H3H/R WH+ RTHUH MY KHIKQGHUDHPXP XDWHWR DQGQRM FOMYHR DQ - UWKWRUWHP H3H/RKHZ VHDYDDE®

1 RIAY $ @QRIAY G-P DB/ UNXHIV FROHQV CSSIRYDY 05 RKHUFRP P XQEDIRQY BTXILHG RUSHIP WG KHIKQEHUNKDIDEH LO Z UM DG XQBIW
RMHZ WVH\SHAL LHG KHHQ WKDMEH L SHIRDM VHYHS L G-ERIWGLOWHP DO UHIMAMHG RUFHWIHG UMD UFHSWHDXHIAMG SRUBTHSUSOG UL GHIHIGE U-SXBEG]
DUFRKUHNMHYLFHZ W FKDUH/SUS0G RU LY WIQP IWKHGE\ KDQGGHIYHY WBIUWP  H P DLORUI DR LY DEGUAIHG DV VHWRIK EHBZ RUVR \KFK RMHUDGESW DY AKFK SOV
\KDIKDYH\SHALLHG P RIGFHO® B Z UKD QRIFH $ Q QRIFH RURKHUFRP P XQUEDINRQ UHTNXLMHG RUSHUP WG VR EH.JLYHQ KHUKQEHNKDIEH GH-P HG H I HAYH D XSRQKDQG
GHIYHY RUGHIYHY B H P DICRUIDPVP L3 Z [\ CFRXDMFRQLUP DARQIHHDAGE, \MHWDQP WY | DRV LGP CRUGH DANHDEEHWRIQ®P BHUGALIDAMGEHRZ U GHIVHIG
RODBXMQHVA GAUQ) CRIP ICBMGHNKRAY Z KHHVKAK CRIFHIVR EHUFHYHS  RUWHILDINBMCHV A, |RIBZ LQ) VKK GHIYHY Ll GHIYHHGRKMHAWDQRQDBXMCHV QD
GAUQ) QRUP DOBXMGQHN KRAY Z KHIHVXKAK QRIFH LV\R BHUFHYHS RU E RQWHVHRGBMQAW @ IRBZLQ) WHAMR POAQ) B\ H SUWFRUHUVHYIFH 1X@ SBENG
DEEHWHG R \KFK DE3AN RUXSRQOPNDOHFHSR \KFK P Q) Z KUFKHYHUVKDEH LUAVRFFXU 7 KHDGRHKAY| ROVKFK FRP P XQFDIRQ/AKDIEH

;T VRWWHORUWRZ HJR

$98/21*/ 292 &$5( &253
SRAM  6RAK 6X\M

) BHKRT 1 -

$WHIRY ' DAG-1Q

HP DOGYGH D/DEQ JGERTHARP

| VRWH+ R

0$67+,//)81" /3
30N\HB ROG

: HBV® 0%

HP DO LG P DAMAXGFRP

$PHXPHONV 7K1 RMDG D) SIRMMRQKHIR PD R EHIPHGGE QIO HOAQ Z UMY IGHS B WHYRUWRZ HJDQE WH+ RTHU 7KH WP
31 RM QG DO HHFHWHAR D/XVHGWWURKIKRXKLY LOXMKP HIAKDEIP HIQWLYLOXKP HADYRUILCDED H HAXMG RULL @MJIDP HIGHGRIKSSBP HOMS WHODARLP HIGHS
RUXSSBP HOMS

SWITHOY 7KV 1 RM \KIDEH BQEQ) XSRQ WH %RURZ HJ DQG W \KFRHARY DG DALIQY DQG \KDDLIQAUH W EH \WH EHHIWR \WH + RTHJ DG LW
\KFRHARY DQG DALIQY 7 KHYRUWRZ HAMKDDGRADALIQWMLY 1 RMRUDQ UKW RUREQI DNRQY KHIMXQE-UIZ WRAKH SURUZ UMK FROHAR \WH+ RTHJ 7KH+ RTBHUP D DMIQ
WUWKWKHIXEEHAR DY CFFUAWGIOMIRY D/GHIGGIQSX® DR WH  $FWIQDSUYDMWIQLANRIURP \WH+ REHURARDD R IW2DILADM/  DAKDAMP 1V
GHIGGXE@UWH  $ PWZ ARAVKHFRQHOAR WHYRURZ HJ 1 REWMBEQ) D0 \WQ) QWY1 RMR \WWHFRQAMDY WY1 RMP D EH SBEIHE DY FRUDAMDOLQ FROGHAIRD
Z \N DERQDILGHP DILQ IFRXQARURKHUGAQ) DU HP HQV7 KH+ REHUDQE 00 DAUGH B DFRF-BBEFHR WY1 RIM CANGRZ GG HDQG D) UHWDVRTRZ LQ) FROHMRQR D
SRUROR WLY1 RM \KHXCBO.G DG XGRRQYHWMG SUGHLSOCTP RQMR WY1 RMUBUIAHQMGE! \MLY1 RMP D EHGWAKDQWKH P RXQNKEIAG ROWHI CFHKHIR




&RWR &RBANRD | GHDXONY P DAHIQWHSD P HOAR WLV 1 RM \WH YRUIKZ HI\WKDODSD WH + RBHJKHIR FRWR FRANR) LFOGQ) BHDWRIE®!
DNRUH VITHY

* RYHOQ) / 7 9HXH $WRLCH ) HY 7KV 1 RM\KDODEH JRYHCHS B DG FROAKHS LO CFFREXFHZ W WHQZ VR \WHO\BIMR ' HIY DUH Z LARX
WIDG\R SUGHSBVR FRICAWR @7V $Q CRIRQ EURIKWE HWHISDWY DI DLQMKH RKMHUFRGFH.OQ) WHWBQLRNRY/ FRQAP SDAGE! WY1 RMRUDQ. RKHUDIUHP HQV
FHUVYLFDM LQKKP HQANRUGRRXP HQAFRQAP SOOAG KHIE. \KDIEH BEIRIKWRQD 1QWH&RXWR &KOGFHY R \WHB\BMR ' HIY DUH RU \R WH H WAKFK FRXVGRAY QGRAKDMH
\KEMPNP DIRUMUVGRNRD \KHS QUMG 6\ IMMPWERAWRKH' [MMFAR ' HIY. DUHRU R \WHH \WAKDACHWHUR \WH I RIIRQ) FRXOWVKDYMUMGRIRY WH B XSHIRUE R
R WHE\BMR ' HIZ O 7KHYRWRZ HUKHBE LWHYRTE® Z OYH/OQ REMRNROWR MUMGRNRQ OOG YHOHR 0O CRNRQLOAAMS KHIXQGHUDOG KDDQRADAHWW). GHHQH
EDHGRO@AN R MUMGRIRY RUYHXH RUEDHG XSRQIRXP QROFRMHIHYY 7+( 92552: (5 +(5( %< ,55(92&$% < : $,9(6$1<5%+7,70$< +$9( $1'
$*5((6127725(48(67 $-85<75,$/)257+($' -8' ,&$7,21 2) $1<' ,6387( +(5(81' (525,1 &2 11(&7,21: ,7+ 25$5,6,1* 2872) 7+,6
127( 25$1< 75$16$&7,216 &217(0 3/ $7(' +(5( %< ( OFK SOW KHIE ILHYRFCE® Z OYHYSHIRIDOHYIFHR SURFHW DG FROHOVR SURFHW EHQ) VHYHGLQ
D0 \VKWIRNRQ RUSIRFHHAQ) LQ FROGHRANRD Z W \KLY 1 RM RUDQ. RMHUDI UHHP HQWVRHWIFDM LOXWKP HOARJGRAXP HQAFRQMP SOWG KHIE. RUWHIE B\ POAQ) DFRS,
WHIR YLD U IMMG RUPHWLHG P DORURYHQIKWGHIYHY  Z W HYAGHIFHR GHIYHY R \XFK SOV DAKH DEEHW LQ HIHAVRUGRIFH R IKQGEHUWKLY 1 R DQG DI/ WD
\KFK VHLYLFH \KDEDFROXMMAM J RRG DG K | LAHQAHYLFHR . SURFHW DG RIFHWHBR 1 RMQ) FRQBIGHG KHMQKDDEHGHP HE\R QP IWQDQ ZD D) WKWRVHYHSURHY
QD) RKHJP DQQHUSHP WGE @7 7KHSUHYOQ) SDW 1O CRIRQ RUGVSXM BRI KWQ FROGHRNRD Z W \KLYWH 1 RMRUDQ. RKHUDIUHHP HOWFHWYLEDM LOXKP HNRU
GRYP HONRQM SOAGKHIE, RUNHIE, \KOTEHHQN@GWR UFRYHUI URP \WHRIMHUSDLYY LW UHDRTEGI DARLCH V1 HV DG FRIW

&HVIOS P RXQWV :  KHHYHUSXUXOQAR WY 1 R \WH YRURZ HULY BTG \R SO 0Q TP RXQAQ H AW R \WH RANMBOAQ) 3UCFLSDOS P RXQIVRUWH
SRMRQWHIR  UTXLHG \R EH SDIG DAKDANP H - SO CFRXHG DG XCEOIG LOMBMASOV" H DXOV QRIMARD VKK LOMIMAMKH YRURZ HJDGG WH + RTEH DI UHH \WDAKH CRXOC
AP DIHARWH-+ RTHJIURP WHUHFHSWR FDK SO P HOARQWMLYL RMP D EHGL | LEXOWR GHMP LGHOGG\WHDP RQAREH\R SOGE \WHYRWRZ HWBAHIWIEXDWNG @P DIHY
DG QRAD SHDOV DG LVIQMIGHEWR FRP SHODMWH-+ REHJLO SIWRUGRW R WH RSSRUMQUV VR FROYHVWKLY 1 RAMDQGWR HOLDD UMD URP \WH\DBIR \KDUWR &RP P RQB\RFN
DFTXLHG XSROFRQYHMRQR WY1 RMDADSUFHIOH FHWR WHSUEHSOIG I RVKAK KD/ SXOKOQAR KLY 1 RM 7 KHYRWRZ HUDQG\KH-+ REHUKHBE. DIUHHWDWAKAK CP RXQIR
IEXDME @P DIH/LY RASTIQD GAVSURSR WRIDM R \KH SRMEDI GW\R WH-+ RTHJI P WHUHFHSWR DFDK SD P HAZ \WRXVAKH RSSRUMQUY R FROYHVMY 1 RM LOR KDY
R &RP P ROG\RAN

SXUKDHS JUHP HON7 KH &RP SO0 DQG \WH + RTEHU\KDEH ERXQG B \WH CESTFCEG WP VR WH 3XUKDHS JUHHP HWGHRXUMY $ JUHHP HQVDQG \WH
GRYP HONHMIHGLOR LOFRQGHARQKHIZ [\K DOG\KHUZ LW

1 RVHR &RSRIDM ( YHW ( [ F-BWDV/RKHEZ MHSIRIGHGEHBZ \WH+ RTHUR \MLY 1 RM\KDIKDYH QR WKWDVD+ REHUR &RP P RO B\RAN XQBIW DG
R R \KH H WAKDAWRQYHW KLY 1 RMIOR &RP P RQG\RAN 7 KHYRWIRZ HIVKDISURYLGH \KH + RTHUZ IW SURUCRIVIFDARQR 0 P HHMY R WHYARWRZ HIV \KDUHKRTEHY
DQG FRSIHVR SR\ P DMIDY DQG RAHULQ RIP DIRQ VHMR \KDBKRTHY |, QWH HYHOAR DO VEINGQ) B\ WHYRURZ HUR DUFREG R LW \KDWHKRTEHY [RUWH SXESRH R
GHMP 1QQ) \KDBKRTHY Z KR DUH HQMW®BG\R UFHYHSD P HOAR D0 GYLGHIG RURKHUGMMEXNRY 00 WIKVWRVKEVRUEHI RU SXUKDHRURKHZ MHOFTXUH (FOGQ) B ZD
R PHIHJ FRORICDIRY WO LFDNRY RUGHSMIT DARD D) \KIWHR DO FOW RUDQ. REHVHRXUMIEY RUSURSHWY RUVR WHRHYH DD RAHJUWI KWRUI RUMH SXSRH R
GHMP 1QQ) \KDBKRTHY Z KR DiH HQM®BG R YRM 1Q FRQGHANRY Z W D) AKDQIH LQ FRQURORUD). SURSRHG MTXADIRY GMROMRQ RUZ LQAQI XS R WH YRURZ HJ \KH
YRURZ HAKDTP DCDRIFHWRWH+ RGHU DMBDIME HY @) VSURAMRWHUFRGAMSAIHGWHHO RO @) VSURMWHFRQXP P DIRQR \WHWDQLAMRQRU
HYHQWVZ KIEKHYHULY HOUDHJ R \WH CDM RQ Z KLFK DD \WAK UHFRUG LV VR EH\BNHD | RUWH SXBRH R \KAK GYLGHIG GWIBAIRY W KWRURKHJHYHQADGG D EUH KB HY
WO DLAQ) WHIP RXQATG FKOLTRAUR \XFK QYIGHIG GMMEXNRY U KWRURKHUHYHOAR \KHH WAGRZ QDAKAK WP H 7 KHYRUWRZ HMKDEP DNHD SXEQF DIRXGHP HYWR [0
HYHQABHTXLLIQY QRIVLFDNRQVR WH-+ REHUKHIKQEHAKEMEQADD MP XAUGHRX® Z W WHQRILEDNRQVR WH-+ REHILQ CFFREDGFHZ LW WHWLP VR \KLYV/6HRANRD

5 HP HAHY 7 KHYRUWRZ HUDANGRZ GGIH/WDADEBIFK B\ IWR LW REQI DIRQY KHIKQEHUZ LO@FDAH LLFEDIEGIKOP R\KH+ RTHU B YD \WH QMDA
DOG SXERH R WH WDIQRNRQ FRQAP SDMG KHIE. $ FFREQIO WH %RIRZ HUDANGRZ BGIH/ \WDAKH UP H3 DAOY. |RUDEBIK R LW REQIDARQY XQGHUWLY 1 RM Z L@EH
LCDGHTXDM DQG DIUHY LOWWH HYHAR D EHIFK ROVKU-DMHS EHIFK B\ WHYRUWRZ HUR \WH SIRYMRQVR LY 1 RM \KDAIKH + RTHUMKDEDEH HQMNBG LQ DEAWRQ\R DORKMHU
DYD.OEGI WP HAHYDADY. RULQHTXWY DQGLQ DEAWRQWR \WH SHIW DAHAWCEGIKHIHQ W DOLOMGRANRQ RUIUGRNRY/BMALQQ)  SUYHOMY RURXUKY D) BWCFK R WV RM
DOGWR H RUH\SHALLLFDED WH\MP VDG SIRYMRQAKHIR  Z KRAWKHGHAHMW R \KRZ LQ) HARGRP LF AW DQGZ MNRAWI). ERQGRURKHNHRXUMW EHQ) UHTXULG




SROMKANRY + HIAQIV 7KLY 1 RM \KDEEH GHP HG \R BH MQ® GIIWG B\ \WH &RP SI) DG DIDWH + RTEHUDQG VKDEDCRAEH FRQWKHG DICLQWADD
SHYRQDAWHGINMKHIR 7 KHKHDAQIVR \MY/1 RMDOUHI RUFRQMHIHIFHR UH HIHFHOQG\KDDRVRP SOWR - RUDH HFAAKHIQMSUABINROR \MY/1 RAM

B\KY 7RWHH \WOMP D @ IXE GR\R WHERP ST KHIE DIUHY/CRAR LOAWKSRORUSBOGRUQDY P DQQHIZ KDARYHURDIP DG Z LATUAMADQ
DQG DEH I RW \R EH FRP SHIBE R VBNH WH EHHIMRUDGYIQIH R XK @7 V Z KHWHUHIRMG GRZ RUDADQ WP H KHMWMULQ |RFH 1O FROGHAIR) Z W D) CRIRQ RU
SURFHHEQ WDAWP D EHEIRIKWA WH+ REHUIQRGHMR HIRFHDQ WKWRUBP H3 XQGHUWLY1 RM 1 RELKMKBNEQ) DY SIRIMROVRWHFRMY FROEIGHSLOWLY1 RM LW
LV H SUAXO® DIUHS DG SURYLGHE WDAKH \RBDICELON R \WH &RP SO XQE-UWLY 1 RM I RUSD P HOV Z KIFK XQEHJWH DSSTFCEGI OF. DUH 1O \WH QDM R LOMBMWANKDIDGRA
H FHG\WWHP [ LPXP @ | XOUDMDAKRU HE XQOHUCSSIFCEGI@Y. WH30 [JIPXP 5DM  DQG Z WKRWIP IMEY \WHIRMRQ) LQQR HYHOMKDDID) WDMR LOMIMRIGH D@
IQMMWRUERK R WP Z KHDDIJUWIDAGZ W DO RKHUNKP VZ KIFK XQEHWH CESTFCERI @7 [QWH@DMMHR LOMMAKDANHERP SDQ PD EHREQIDMG\R SD XQEHWY
1 RMH FHG\KK O [ IPXP 5DM WY DIUHG\WDN WHP ] [P XP FRQMPADMR LQMMDIRZ HGE\ CESOFEGIQY. DG DESIFCEGI\R\MY 1 RMLY IGRUDHG RUGHFUHDWHG B
WEMMRUDQ R | IADQIRYHOP HMBCCRNRQ\KEVHTXHOAR WH, WXH' DM WHQZ PO LP XP FRQMPADMR LQMMEEZ HGE @ Z (@EHWHO [ P XP 5 DMCSSTFCEGIR LY
1 RMIURP WHH | HRYHEMWHIR 1RZ DG XQBW\XAK CSSIFDIRQLY SUFOG-GE CSSIEGIQY. || XQGHUIQ AU WIFHY/Z KDRRAYHU LOMMNOH FHWVR \KHO [ 1P XP
5DMLYSOGE WH&RP SO VR WH-+ RTHUZ W UASHRAR LOG-BAMEHW HYGHRHG B \MVWHL RM \KFK H AHW/\KDDEHDSSTHG B\ \WH -+ RTHUMR \WH XQBO.G SUKH.SOEDDIGRH
R DQ KK LQE-EWEHWRUEHUH XQG-G\R WH&RP SIQ \WHP DQGHUR KDQBIR) KK H AHWAR BHDAKH-+ RTHVHBRIRQ

BHYHIAMY , QWHHHARDAIY SIRIMROR WY1 RMLVIQYDIG RUXGHIRIAEGIXQE-UDQ  CSSUEGIBMMRIUGIR @7  L(FOQQ D) MARADC
OO WHQVKAK SURYIMRQ KDIDEH GHHP H LQRSH.DAYH R WH H WQAKDAMP D FRQ CRAKHIZ 1\K DG \KDDEH GHP H3P RAILHG VR FRIRP Z W \KFK WBMM RUXGIR @7

$Q KK SIRMMRQZ KIFK P D SURYHLQYDIG RUXQHY RHTEBIXQEHUI) @7 \KDEOGRADH HAVWH YDDGW RUHJ RAHEQVR 0Q RMHUSIRYMRQR WY1 R

7HPVR ) XMH) LOCAQIV 6R QY D/ WY 1 RM LV RAMEEQ) XSRQDQ IMKXOFHE WH URIRZ HURUDQ R IW\EMGOUH/R D) \HRXUW RU
P HIEP HOWR DVHRXUMY WWDAZ DV RUJLCDED IWKHGEHRMWKH, \KH' DM Z MK 00 WP \KDARH -+ REHUWDRIE®D EHIHYH/LY P RUAI DYRIEGIVR WHKRTHIR WA UMWY RU
ZOWNDWP LQIDRIR WHKRTEHIR VKFK VHRXUMY \KDARH + REHJUDRIE® EHIHHYZ D/QRAUP LOWD SIRVIGGWR \WH+ REHJIQWLY L RM HYHQLL WHKRTHUR \KFK RMHU
VHRXUMY GRHY QRABHFHYH WH EHHIMR \WFK P RUH | DYRITEG! WP XQMDD GH DXOVRFRXAY XQEHUMKAK REEUVRXAULY  \HD L \WH YRURZ HUMKDIDGRI WH + RTFHUR \KFK
DEAWRICRUP RHIDRIEGIWP ZMWMORH — BMGHVA R \MHIWXOGRH DG RUCP HIGP HQVDYCSSIFCED! R \WHUASHRYHVERXUMY DQG L \MFK\MP DA RTHIVRSIRY
DADQ WP HRQRUDNMUWHCOMWDADD. ( YHAR * H DXOWRFPXY XQGHWLY 1 RM \KDIEHRP HDSOWR \WHWDQUORAIRQ GRAXP HONZ L\ WH-+ RTHU UHIDUBBWR Z KHKHUWH
YRURZ HJFRP STHG Z W \WH QRIVIFDARQ SIRVIMRQ R LY 6HRANRD 7KHWSH/R WP V FRQIBIGHS LQ DRKHUVHRXUMY WDAP D EH P RUH | DYRUTEG! R \WH KRGHUR \WFK

VXU LFOGH EXVWIHQRATP AMGVR \MUP VDGEHMEQY SBHED, P HOADM LOMNDAY DOGRUWLDOMMHGRXQN

VS5 HROWRD ,QWHFDHR D GVSXM DV\R WH GHAMP LADNRQ R \WH & RHMRQ 3UFH &RYHMRQ$ P RXQAVDD SUHED P HAP RQARJ. HDX®!
$ P RXQWV, WKH &BMQ) RUO DMV’ DM WHFRMQ) BL.GSUFH RUIDUP DNAMDOH DAKHFDHP D EH RUWHDUMP HIF FOBXOIROR \WH&RQMHMRQ3WFH RUWH CESTFLE®!
SWSD P HQATP RXQAW  D/\KHFDHP DL BEH \WH YRURZ HJRUWH + RTHJMKDEVKEP IMKH GASXG GHAMP LODINRQY RUDIKP HIF FOBXOARYY YID | DRVP LB L Z MQ RCH
7WAQ ' D DWUUFHSAR \WH COSOFCEG! GRIFHJIIVGQY UNVHR \XKAK GASXAM R WHYRURZ HURUWH + REHURU L L QR GRIFHJDYH UMVHWR \KAK GAVSXAM DADQ WP HORURH
+REUGOOHG R \WH ALLRP WEGFHY JIVQY UNH VR XK GVSXAM |, | \KH + RTEHJDQG WH YRURZ HUDUH XQOEG! R D UHH XSRQ \KFK GHMIP LCDIRQ RUFDBXOMRY Z WO RH
7WEQ " D R KK AVSXWG GHMP LDIRQ RUDLMP HIF FOBXOMRY DY\AWHFDHP D EH EHQJ \XEP LG \R WHYRUIRZ HURUWH -+ RTHU \WHD \WH YR UIRZ HAKDD Z WMQRH

7WAEQ' D \XEP WD \WHAVSWGGHMP LDIRQR WH&RMMRQ3UFH WHFBMQ) LG SUWFH \WHRUI QUP DUHAYDOH DAKHFDHP D EH VR DQLQE-SHIGHM-SXNED
LOYHAY HOAEDON VHBRMGE! \WHYRURZ HUDQGCSSIRYHGE. \WH+ RTB-URU E WHQVSXMS DUMKP HIF FOBXOMNRQR WHERQHWURQ3UWAH &RHMRQ$S P RQAD SUSD P HY
P RXQNRU  HDXO$ P RQMR DOLQGE-SHIG-OAMRANGH CFFRQEQANHBRARG B, \WH-+ REHWDAY BDRIED CFAHBEEGIR\WHIYRWRZ HJ 7 KHYRWRZ HAKDTGFDAVHDMWVH SHOH
\KH LOYHWY HOAEDCN RUWH CARRXQEQAR SHIRP \WH GHAP LODIRQY RUFDBXOMRYY DQG QR WHYRIRZ HJDQG \WH + REHUR WHUAXOVQR DAUMOIQRH  7WEQ) ' D
TURP \KH WP H MBHFHYHY \XAK GVSXMS GHALP LCDIRQY RUFDBX MR 6XFK LOYHAR HOAEDCNIV RUCFARXQIEQAV GHMP LGDIRQ RUFDBXMMRQ \KDIDEH ELQAQ) XSRQ DS/
CEVHQG-P ROMEEGIHURU




$PRVYDIR)3D P HON |, Q DEAWRY R DRKHJISD P HOAREDI DARQY XQEHUWLY 1 RM %RUIRZ HVKDIDOOR P ONHWH | RTBZ Q) TP RWY DIRQ SD P HOV
HOFK DQ*$ P RMY DARQ3D P HOWV LOFDK R \WH+ RTEHMZ DLB/ARHWSD P HOAR WY1 RiM DVSURVIGHBLOWH | RTBZ Q) \BED)
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7KHXQEHMIQ-GKHIR, HPAWMVR FRQYHW, SUCASIOIP RXQAR \WH1 RM GHIQHGEHBRZ  LQRWDAD® BHUR \KDBWR &RP P ROGWREN\R EHIWKHG
SXUKOQWR WHFRQMHMRQR \WH1 RM 2&RP P ROGWEN D/AHWRWEHRZ R $9$/ 21 * / 292 &$5( &253 D' HIY DHFRERDIRY WHIVRUWRZ H)  DFFRBQ) WRWH
FRIGMRY/ R WH SURP IMRY GRM R WH %RURZ HUGDMG DV R 0 DK WH31RM D/R \WHGMZ WK BHBZ 1R |HH Z LGEH AKOJHG \R \KH + RGHJIRUDQ
FROMMRQ H AHBWRMIQHARE HY Ll D)

YR &KHINHG DY WR CESTHER LOXMKRNRYY

& 7KHYRURZ H\KDIDHDRNRQFDD \WIQP WIKH &RP P RQ 6\RFN [WACEB! SXOXOQAR \KLY 1 RIFH R &RQYHYMRQ R WH DFFRXQAR  \WH XQGHILIGHG RUIW QRP LQHH
ZIN' 7& WIRAKIW' HERIW LWNGLLY 00 JHIARRP P IMRQM AP 3' © $& 7WQMH)

1PHR ' 7& 3UP HYWRNH
$ FFRXQNL XP BHJ

e  TKHXQ@EWMIQGGKHHR  UHNXHIV WDAKH YRURZ HJMWXH D FHWLFDM RUFHWLFDMY | ROWH QP BHUR \KDW/R &RP P RQ6WAN VHNVRW BHBZ - Z KIFK Q<P BEHY
DUHEDHG RQWH+ REH IV FOBXONRQDMRHGKHHR LIQWHQ@P HV \GHALIHGIP P HADMD BHBZ RU Ll DEAWRDOSIFHLYGHHAY - RQDQDAERKP HQAKHIAR
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7KIV6( &85,7< $* 5( (0 (17 COMSD/R 0 DK WV3$ JUHP HOV VP RQ $YDRQ* GERDH&ERS D' HIY DHFRERDIRY \WH3&RPSDQ~  DOR
WHEXEMADUH/R \WHERP SO0 WKAK \WEMGDUHY WHS* XOIORY 006 VIHKHUZ MK WHERP S0 WHS' HERY  DUG0 DIWL@) XQG / 3 D' HIY DUH@P LWMG SIVGHIKLS
FROBAMHD Z W IWHIGRYHY WM HIHY DG DALIQY \WH? 6HEXUHG 30K

L 71(66(7+

D +(5($6 SXUXDOAR WHVHRXUMAY SXURKDH DIWHH FOHOMBG IORB\ \WH&RP SDQ DG \WWH 6 HRXUHG 3DMH/RQ0 DK \KH?3 3XUKDHS JUHP HOV - \WH
&RP S KDV UHGWR WWXH\KDAAHIRO VHIRMRXUHGSURP IMRY (RMA@MG0 DK LOWHRUWLQDOSUCHSDP RXQR \KH31 RM

D +(5($6 QRGN LQEFHWH 6 HRXUHS 300/ \R HOMILQR \KHLOQYHWRY HOMMGHR-GE WH1 RM HIFK' HRRUKDY DJUWHHG VR H HRX\WM DG GHDYHUWR WH 6 HRXUHG
3DMNHWKLVS J UHHP HONDQG R J UDQVWKH 6 HRXUHG 3 DAY DVHRXUWY LOMMMNQFHIBIQSURSHIW R VXK' HRRUMR VHRXUHWWH SURP SWED P HOAVSHIRP OFH DG AVFKDUJHIQI XTR
DOR \WH&RP SDQ VREQI DARQVXQGHMMH1 RM

12: 7+(5()25( LQFRMGHDNIRQR \KH DJUHHP HQWV KHHQ FRQEICHS DG | RURKHUJRRG DG YOOCE®! FRUGHDIRQ WH UHFHSADG WIIHHRA R ZKIK LV
KHH DANRZ GEIHG WHSDWH KHIARKHIE. DIUHHDVIRBZ V

&HIFO' HIGQURYY $ VXHELOWYS JUHP HOMKHI RTBZ LQ) \WMIP VAKDGKDYHWHP HIQQVVHVRIW IQWVEHAIRD  7HP VXVHGE EXVWRARKHE NHGH LGHELOWLY
$ JUHP HONKDADUH GHIGHS LS WFB! R \WWHB && XK DV DFFRXQV 2 FKDIWDSISH) 2 FRP P HACOWRWFRDIP 3 GHBRMIFFRXQV 3 GRAXP HQV 2 HTXLSP HQWV 3 11] MUV
3 JHHIOQEILEDY 2JRRGV G LOAKP HOV 3 LQHORY ™ 3 LMW HVWBRSHYW  *GINUR FUGWIWIKW 3 SURFHHDY DG \KSSRUMY) REQIDARYY  \KDIKDYH\WH UASHRARYH
P HOQQIVILYHOVKAK WP VIQS WFB! R \KHS &&

D *&RIMID P HI/\WH FRODMIDOLO Z KIFK \WH 6 HRXUHG 300 DUH JUDQAG D VHRXUM LQMINME. WLY/$ JUHP HIADQG Z KLFK \KDELGFOGH \WH | RTBZ LY
SHIRTOSRSHW R WH' HRRLY Z KHKHJ SUAHQ® RZ GHG RUH MM RUKHIHI\MU DFTXWHG RUFRP QY LOR H IMMIFH Z KHIWHUMMWDMG DQG DIDDEAURYY DG
CFFHWRQY \WHLHR DOG DIVEMIMANRQY DG U-SOR-P HOMMHIR  OQG DOSUIRHHY SIRGENV DG FFRQVMHIR  LFOGQ) Z WWRXIP MIMRQ DOSUIRAH-G/I R \WH
\OB RO HUR WHERTDMIDODIGR LOXDIFHFRYHIQ) WHVP HOQGR DO RWADIP VIQ FROGHRANRQWHIZ WK G DOAYIGHIG [QMMAVFDK QRM/ \FHRXUMEY
HIXWY LOMMRIRKHUSURSHYWY DADQ. WP HOGG 1URP WP H\R WP HOFTXLHG UHFHLYDE® RURKHZ [VH GMMEAWNG LQ UASHWR  RULQH FKOQIHIRU D) RUDDR WH
3OEH6HUMAY D/GHIQHSEHBZ

L $O@JIRRO/ LFOAQ) ZIWRWIPMIMRY $ DO PORIGHY  HIXSPHQV ARPSAMY PRRU YHIFGV WA \IQNV ERDNV KISV
OSSR | XUQVMUH \SHADODGG JHIHIOWRY 11 WUAY WWAXADQG TXODM FRQUROGHYLFHY DQG RMFUHTXLSP QAR HYHY N.QG DG DM DG Z KHIWHMWDAG
RIHNHZ 1\ DIDGRAXP HOVR @ DG GRAXP HOWUHBUMAHQIGY WHVCP H DEDEAMRQY DG DFFHAMRQARHIAR. UHSOFHP HOWAKHIH RU DISOWWHH RU DQG 0T
EVIDAA/ | RUDQ R \WHIRMIRQ) DOG DORKFULAP VXVHG DG XVH XOQ FROGHAIRDZ W D0 - HERLV EXMGHAAY DG DOLP SURYHP HOM\KMHIMR OGG % 0T
LMHIRY




L $ @FRQMPANWKW DG RKHJIJHHDOIQEILERY LGFXAQ) Z IWRWIP MANRQ DOSDIGHIKLS LQMHNV P HP BHIKLS LOMWY WHAN RURKHJ
VHRXUMHY WKW XQEHJDQ R WH 2 UDQ] DARDD' RAXP HQWV DIUHP HQWV UHDMG R \WH 3CGGIHG 6 HRXUMKY CRHHY GMMEXWIRQ DG RNHU DJWHP HOV
FRP SXMN\R\EOH Z KHKHJRRI WHWKHD CFHHG TURP D \WWUWG SDW RUGYHBSHFG R DD ' HARU  FRP SXIWUVR\ DUH GYHBRSP HQMWKW GDH/

I UDGFKIVAY PXRP HUOMV TXOD FRURCBURAHEXUAY JUDQVDQG WKW JRRE @D, QMIBRXDOS URSHW DIGLGFRP H U1 XQB/

L $ QIFFRXQN RIHAHUZ W DDIQIKP HQV DGR HOV R W@ UBUHMY) D) R \WHIRMRQ) DOWKWIQDY PHKDEMQ JRRG/
HIXLSP HQAP RIBUYHKLFGY DOGWKANVZ KIEK 0. R \WHVEP HP D USUAHOVOGE DEUI KWAMNE VHRXUMY DG JXOUDQIAY Z LK UASHRWR HIFK CFFRQMQFXAC)
D0 WKWR WRSSDIHLQWDQUW

LY $ @R HOV GIWUR FUHEWIIKW LOXWKP HONDQG FKDMCE0SHU

Y $ @FRP P HACORWADIP V

YL $ @G-BRIWIFFRXQVOQGDUFDK . Z KHKHJRUGRAB-BRMGLQVKRK G-ERIMIFFRXQN

YIL $ @IQMHXR HYBURSHW

YL $ @WKSSRWY REQIDARY/

[ $@IOV BFRG/ ERRWR CFRRQABMGHN SCEHY DIGFRP SAMUSIRIUP V

[ 7KHUOCBURSHW DQGEXRQ) V GFDMSDNV  5RAM 6RAN ) UHKRTS 1- oG

[ L WHSUIRSFWDGSURHHA/R DR \WHIRUDRQ) & RIDMIDHNVRW IQFDAAY L [ CERYH

; WNRAIP M) WHJIHCHDDW R WHIRUDRQ) WH? & RTDAIDO \KDIDLGFOXGH DO HMBURSH WY DG JHHDOQEQILEGY UASHAY RZ GHIKLS
DG RURKHUHMXW LOMMMVIQ HIFK * XDUDQRU LFOAQ) Z WRXAWIP MINRD \WH VKD R FOSABOWRAN D05 WH RMHUHTXW LOMIIV QVFRHG LQWH6B( &
" ROXP HV DVGH LGHLOWHIXUKDHS JUH-P HOV \WH36( &' REPHON  DAKHVIP HP DL EHP RAILHGIURP WP HVR WP HSXUWXOQARWHWP VKHIR DG
D0 RKHKOUWY/R FSAMIOWRAN DQG RURKHUHDAW IQMMWR D0 RMHUGUHRWRULQAUHRAEMADY R DQ * HERURBBCHE LQWHI XUUH DQG LQHIFK FDH
DEDFHMWLFDAM/UHSUAHOY \VKFK \KDUHY DG RUHTXAW LOMAIVDQS LQHIFK FDH DIUKW RSWRQY Z DUDQN AN RMHMHPXUMEY DG RUHDAWNY LOMBAVRDA

PD KHMWIEHUFHYHS UFHYCEGIRUGWIEXAGLIQUASHAWR RUH AKOQIHGIRU DD R WHIRUHIRQ) DQG DU KWOUMCQ) XQEHURULQFRQGHRAIRO Z LW \KH
30GEIHE6HXUMAY LGFOAQ) BXWRMP MG\R DOAYIGHD/ LQMHMNIQGADK




1 REMMEEQ) WH IRMRQ) (RMQ) KHHOQ KDIDEH GHP HG R FROMYMM DQ DALIGP HOAR DQ DAVHAZ KIFK 1Q \WH HYHOAR  DQ DALIGP HOW
BHFRPH/YRGE RSHDMRQR CESIFCEGI Q¥ RUWH DAMIGP HOAR Z KIFK LV RKHZ VH SURIENMG B\ CESOFCE® @Y. LQ HIFK FDVH VR \KH H WARDAKK
CSSIFEGIQY. IV RARHIIGGHQE, 6HRANRY/ DQGRU R \KH8 && RURKHIMP LOUCSSITEGI QY. SURVIGHS KRZ HYHJ \KDAR \KH H \WDA
SHP IWWGE CESIFTEGIQY. \KY/$ JUHP HOAKDIDRU-DM D YOG VHRXUMY LOAMMMNQ VKK DAANDQG \R\KHH \MOASHP WWGE\ DSSTEGIQY. WV$ JUHP H
\KDTFUDMD YDIG VXU LOMNQWHSUIRFHHE/R \KFK DAV

E 2, QMIBANDOBURSHWW P HIQ/\WH FRIDARMH U1 HHIFHWR DIUIKW SURIMAY DG SUMGIH/ HDY \R LQMBRNOCSURSHWW Z KHMHUDIMQ) XQEHUS QWMG
6B P XQDIRIORUI RIHIQ@Y VRURKHZ M LFOQQ) Z KRAWIP MMRD L DIFRS, WKWOUMQ) X@EHMHOY VR \KHS QUMGE\BMY/ D) RKHUFRXQY RUDQ
SRONDOMEAYIMROWHIR  Z KHKHJUI MALHE RUXQUHI MAHG DG Z KHMHUSXEDKHE RUXQEDKHS DU MDIRQY DG WFREQIVIMHIR - DG DOCSSIFDIRY/LQ
FROCHAMRQ \WHZ LW LFOAQ) Z WRANTP VBINRD DIDUIIMADIRYY UHFRUAQIV DOG CESIFDARYY LQ WH 8 QMG 6\ &RS\ WKW2 [1LIFH 1L DIDGIWLY SDMMR \WH
8 QUMG6\BAY D) RMHUFRXQU RUDQ SROWNDOMEAYIMROWHIR  DIUHWKHY DQG H WMRQ/\WHIR DG DOCSSIFDANRYY | RUGIWHLY SDMMAR \KHS QUM 6\BIM/RU
D) RMHUFRXQU DQG DDGYIMRYY FROMXDIRY DQG FROMOIRY LQ SOVKHIR UL DIOWEG-P DNV WEIGH @P H/ FRSRIDM TP H/ FRP SIQ. P WY/ BXMQHW
@P H [ LRMRXY BMGHN QP B/ WIEH G \HYLFHP DWW GIRV GRP DQQP HY/DQGRKHNRXUAHRUBMGHN LGHQNIHY DG DIIRRE L@DIRADMG WHIE W R
H MY RUKHIDNMIDERSAG RUDFTXLUAS DEDUHI MADARQY DOG WFREQIVWHIR - DOG DIDSSIFDIRQYLQ FROGHRANROWHIZ W Z KHAHULQWKHS QUG 6\BIMY 3DMMDG
7WGEP DN 2 1 IFHRUIQDQ MP LOURIIFHRUDIHR R \WHS QUWGE\BAY 0 6\BMWMHIR RUDD RMHUFRXQN RUDQ. SROWDOMEAYIMROWHIR  RURKHZ MH DOG
DOFRP P RQ@Z. WKW UHDMGWHHR LY DIDWDCHVHRUAV DUIMQ) XQE-UWH@Y VR \KHS QUMG6\BIMY D) RMHUFRXQU RUDD. SRIWDOWEQYIMRQWHIR Y 0T
WKW\R RAEIQDY WHWAXHY U3 DO RUH WMRVR WHIRMRQ) YL DOOFHOAYIRUDQ R \WHIRMRQ DGG YL DOFDAAVR CRIRQ I RUGQUQIHP HMAR \WH
IRIIRQ)

F > QMMWRID 2 P WED

G 31 HHAOY ( QERYHP HOW P HDQY XQEDAMS WRAN SRZ HY HIERUKG LQ EOQN RURKHU SIRSHULOWKP HQV R DAMIQP HWGX® H HRAG DOG VKK RMHU
LQKAKP HOVRUGREXP HONVD/AWHE HXUHG30MM/P D BDRIED WM




H 32 EDDIRYY P HIQ/DOR \WH CCEMMY DG REWIDIRY SUP DY VHRQEW  GUHFWRRQMIHIMRB! MQARIVAHIDO GXHRUR BHFRP HGH RUWDADAH
RZ RUPD EHKHD\WUFRQMPAGRUDFTUHG RURZIQ) R R D0 ' HERUR WHEHRXUHG 3DV LFOGQ) 7 WRAIP MINRY DOREQ) DARQYXQGHIWLYS JUHP HW
WH1RM DIGO0 RNHULQANKP HIV DI HOV RURKHUGRRP HOV H HRAMS DG RUGHIYHAG 1O FRIGHARY KHIZ W RUWHLY W 1Q HTFK FDH Z KRMHUQRZ RU
KHIDWWUH Y YROQBY RULQROQIEY  GUHFWRULQAUHFWEEVROMW RUFRQIMI HOAMIIN X GDME RUXQITXCDMS Z KHMHURJGRARQ® RZ H3Z WK RKHY DQGZ KHKHJ
RUCRWURP WP HVR WP HGHRUHDVHG RUH W XO\KHG DG @AULGRUDHS FUHDMG RULGRXUMHG DQGDORUI). SRUROR \KAK REQ DARQ/ RUCCEL MM/ \WWDAHSOG VR WH
H WOADDRUDQ SDWR \KFK SD P HAYDYRGHG RUUFRYHIG QUHA® RULQAUA® 1URP D) R WHGHRXUHG 3DV DVD SUH HIHIFH | UDKGXBMIM HURURKHE NHDY
KK REQIDIR)Y P D BH [P HIGHS \KSSBP HOMG FROMHWG H WOGHS RUP RALLG 1P WP H\R WP H : WKRAWAP WY WH JHHDDY R WH IRMIRQ) \KH WP
32 EDDMRY/ \KDOLGFOGH Z IRAIP MINRD L SUCHSDO LOMWAVDQG SHIDGMY XQEHH 1 R DQG DORKHUDP RQVRZ HEWHIKQEH 1L 0Q DQG DORMHUIHY
QAP QU FRWW REQIDARYY DOG ICELOMVR \WH' HERLY [URP WP H\R WP H XQEHJRULQ FROGHANRD Z WK \MY'$ JUH-P HOMKH 1 RM DOG 00 RKHULQWKP HOV
DI UH-P HQVRURKHUGRRXP HOWH HRXMS DG RUGHIVHUHG LOFROGHAIRQKHIZ W ROWHBZ W DOG UL DBCP RXQNV LFXAQ) EXVWCRATP LG VR SRINSHMRQ QMW
QUASHRAR \KHI RIMIRQ) WDAZ RX@S EHSD, CEGI EXWRUMH | CRAKDAKH REQI DIRQ/\R SD. \KFK CP RXQNV DUH XQHI RIAHDE® RUCRADTBZ CEGI GHR \WWHH IMMFFHR D
EDNXSA  URJDQ] DIRQRMP LOUSIRAHHEQ) IQYRYIQ D) ' HRRU

| 32 UDQ] DRI’ REPHWW PHIY ZIW UASAMR ) ' HERU WH GROPHOV B\ ZKIFK KK HRRU Z DV RJIDQ]HG \WKFK DV D FHWIFDM R
LFRISRDIRY FHWIFDMR P WG SOVGHIKLS RUDMFBYR RUDQ] DR DGLFOQQ) Z WWRWIP MIRQ DO FHWIFDM/R GHLIDIRQI RUSUH HUMHG VRN RURKHU

IRPVR SHHUWHGHIXW DG Z KIFK UHDM R WH LOMIDOIRYHODOAHR WK HBRU WK DVB @7V D SIIGHIKLS DIUHHP HQARUDQ RSHDIY QP WG CCHOW RU
P HP BHYDJUHP HQOV

J 33GEHS. QMW \KDOKDYHWHP HIQQ DRUB-CW\RK\MP IQ6HANRQ M
K 33GGEIHE6 HRXUMW \KDGKDYHWHP HQQ) DAIBHG\R\XAK WP LQ6HRNRQ L

L 38&& P HIQ/WHS QIRP &RPP HADDSRHR WHA\BMR ' HIY DHDQGRUI) RKHUDSSIFEGIQY R DO WEM RUMBIMY Z KIFK KD/ MUMGRNRQZ W
UASHWRODRUDY SRWROR  \WHERIDMIORMYS JUHP HOMURP WP HVRWP H , WAAKHLOMOAR \KH SO/ WDAGH LGHG WP VIQWKHS &:& WKRXTS EHFRQMKHGLO
\KHUEURDGHWAHQUH \R WDARH\MP 3 & RIDMIDD Z LGDEH ARQUKHG LQ W EIRIGHINHRH $ FFRAQI® UL \WHHDUH [URP WP HVR WP H FKOQIHY/VR GH LGHG WP VIQ WH
8 &8 \WDNEURDGHDWH GH LQURY \WH DIHIGFRISRIDAGKHHQDQG L H MY GH LQUNRQ/LOWKHS &8 DUH EURDGHWDQWH DP HIGHE GH IQURYY \WHH LMY RAV\KDT
EHFRQURTY




* LDQAR 6HRXUW , QMIHWALQ & RTIDMLDO $ V DO LOGEHP HOAIRUWH 6HRXUMS SDMY \R HMULOR \KH LOYHUR HOADY HY.GHIFHG B\ WH 1 RM DG R VHRXUH \WH
FRP SBIM DG WP HY S0 P HQWSHIRUP DQFH DQG AVAKDUH LQ I X@ D/\AWHFDHP D EH R DOR WH2 ERIDIRY HIFK ' HERUKHIE, XGFROGUWRTD DG LWHWYRFTE® SBEIHY
JUDQNDQG K. SRNHFDM/ VR \KH 6 HPXUHG 300V DVHRXUMN LOMBNQ DG DAHOXSRQDUGDUWKWR VAR | DIDQMDEDR WHUUASHRRYH U KWMYE®H DOG LOMIAR - Z KDARHYH
NGG DG @MHIQDGWR \WHERTDAMDO D* 6HEXUMY , QMIAXYDQG FRIDAMHD \KH2 6HRXUMY . QMW

" HiYH) R &HIMIQ & RDWWMLDO & RQMP SRIBHRXAWO RUSURMWR WHH HRAWWRQR \WLYV$ JUHP HOMHIRK ' HFRRUNKDOGHDYHURUFDXAH VR BH GHDYHHG R \KH 6 HRXUHG
30 D O DG DORHWIFDMY DG REHILQIKP HOV UHSUIRHNY RURMGHAQ) \WH3GGEIHG6HRXUMWY DG E 0Q 06 DORHWLFDAMY DG REHILQWWKP HOV RUGRRXP HOV
UBHHY D) R WHRKHJ& RIWMIDO LQHIFK FDH \RIHKHUZ W DL HAHWOY ( QARYHP HQV 7KH' HBRLY/ DUH FRQMP SRIDHRX\O Z WK WHH HRXAWNRQKHIR - GHIYHIQ) W
6 HRXUHGE3 DY RUKDYHSUHIRA® GHIYHHG\R 6 HRXUHG3 DWW/ DWKHDQGFRUHAWRS. R HOIFK 2 UDQ] DARDO RAXP HHWRYHQQ) D) R \KH3GGEIHG6 HRXUMHW

5 HSLHFOBARYY : DUDOAS &RYHIDON DQG $ JUHP HOV R WH' HEVRY ( [ FHBADY VM RN XQEHJWH FRIMERIAQ) VAR R WH GVRRKUH VAKHDGBY
GHIVHUG \R \WH 6HPXUHG 300 FRIPAUMQ® KHIZ WK \KH?' VFRKUHBEKHX®Y  Z KLFK ' VRBRKUH 6FKHGXBV \KDDEH GHP H3 D SOVKHIR  HIFK ' HRRUUHSUAHOV DG
Z DUDQMR DOGFRYHIQNDQGDIUHHVZ WK \KHGEHRXUHG 300DV I RTBZ V

D (DFK' HRRUKD/WH UM FRSR DM SCNGHIKLS @P WG ICEOW FRP SDQ - RURKHUSRZ HUDQG DAKRINY VR HOMULQR \KMYS JUHP HOADQG RMHZ VHWR
O RO REQI DARQY KHIXQE-U 7 KHH HPMRY GHIYHY OQG SHURP DFHE HIFK ' HRRUR \KLY$ JUHHP HOADQG WH | LAV FRQMP SIOMS WHIHQ KDYH BHHR GXO
DAKRU HGE DIGHHADY CRNRQROWHSDWR KK HERUDOG QR | XUWHUCRMRQLY UTXLUGE) \WAK' HRRU 7 KWV JUHP HOWDVEHHD GO H HXMGE HIFK' HRRU
7KV $ JUHP HWFRQAMA,/ WH BGIDO YDIG DQG HQAQ) REQIDARQ R HIFK ' HERU HO RUAHIE® DIDQUAHTFK ' HRRULQ CFFREDCFH Z AW LW \MIP \/ H FHBADY \KFK
HIRALEON PD EH@P WG B CSSIFCEGI EDQNXSW  LORYHR  URUDQ] DR 0OGG VP LOU@Z VR JHH.IOCSSIFDARY A \R RUDH HAMY \KH WKW DG
WP HIH/R FU\RYDQGE JHHICBUGASBYR HIXW

E 7KH' HBRWKDH@RSOFHR BXMQHVRUR | LFHYZ KHHWHUUASHRRYHERRNV R CFFRXQADIZE UHFR B/ DUHN-BWRKHWDQ WP SRUIUG DAKHRILFHVR W
DWRCH VRUDFFRXQEQN RUSTFHY/Z KHH& RTDMDON WRIHG RUGFDAG H FHBWD/AHNVRW ROGFKHGIS DMFKHGKHIMR ( [ FHBAD/ASHAL LFDED VR ROBFKHXG®!
$ HFK' HRRUYWHUFRGRZ GUR WHU-DOSURSHW Z KHIHVKAK & REDMICLY GFDAG DG WHHH IR P RMDIHYRURKHUGHV/RQDD. WA WHDOSURSHWY ( [ AHBY
D/AVFRHGROBFKH®IS RHR \KFK & RIDMICOYIQWHSRWAMRQR D0 FROLIGHH EDGH Z DR D) DIHQARUSURFHKRU

F ([ FFBWD/AFWRW LOWHG( & ' REXP HOWDQG DY JUDQMG\R \WHE HRXUHG 30UV \WH' HERLY DUHWH\RBIRZ GHUR \WH&RIDM.ID H AHBWVRUGRQ H FOMYH
QFHQAVIUAGE, DY ' HRRUIQWHRE@Y FRAHR BN |WHHDIGFOOUR DY GHYY VHRXUMY LOMAN HIPXP BDGRHY WKWRUFDIPV 7KH' HRRLYDUHIX@
DARRU H3\R JUDQARH 6 HRXULY , QMBMNV ( [ FHBADY\HNVRIWN LOWHB( & ' REXP HV DG DV WIS \R \WH 6 HRXUHE 300 WHHLY GRARQI LBILQDY JRYHP HOBORU
UIXORY DRI DIHR RUGBFRAQ) R LFHDQHIHAH I LQOGAQ) \WEMP HOMHRXULY DI UHHP HQVOAHQH RUMBQY HURUDQ. RIFHR 0Q R WHIRMRQ) RKHU
WDQ WRVH WD LODEH LB LQ | DYRUR . \WH 6 HXUHG 300 SXOXOQMR \KLY'$ JUHP HWFRYHIQ) RUDHHAMY 0Q R \KH &RIDMID ( [ AHBADY VAR LO\KH 6( &
" ROP HQV SURU\R \WH CDM R \KLY'$ JUHHP HQWSXUXODAR \KLY'$ JUHP HOVDOG Z W BAGHAWR WH2 AREHU. 1RV DVGHIQHS IQWH 1 RM DV QY D/ WY
$ JUHP HQAKDDEHIQH | HAMEH'  HRRLY \KDIDQRA HRXAW DOG\KDDRMGRZ LQI® SHIP MR EHRQILGILQDD WWAK RILFHRUDIHA DY RAHUILCDCAQ) WBAP HOARU
RXHUGRRP HARULOWKP HIVH AHSARWHH \WIMBG RUUHFR.GHGLOI DYRUR WHEHRXUHG 3 DAY SXOXDQAR WHWLP VR \KVS JUHP HW




G 1RZUMQFDIP KDV EHHD WFHYHS WDAD) &RTIDMIORUDY ' HERIVXHR () &RUMIOYIRDM \WH WKWR DQ WILG SOW 7KHHKDVEHQ R
DOHIHGAMRQ\RDQ ' HERUVFDIP R RZ GHIKLS UJKWIQRUH FOMYHUIKW\R XVHWHE RIDMBOQD) MUMVGRIRQRARDY ' HERIVUWKWR NS DOGP DQEQ
\KFK & RIDMIIOLQ | X RIFHDQG H | HAWDQG WHHLY (R SURRHHAQ) LQYRVQ) \OIG WKW SHIEQ) RURWHERWKGRZ GGEIHR DY ' HARU WUDMHSEHRIADQ. FRAW
MGFDOERG OGP IQUADMHRUBIXORY DIHA  DUEMDARURIRKHURYH.CP HABCDAKRUMY

H (0K’ HERUMDODADEDWP H/P DQEQIWERRWR CFFRXQAIG BHFRUG/ UHDIY \R \WH & RTDM DCDAW SUGR.SDOSOFHR - EXVMGHW DJG W& RUDMICDARH
GFDIRQ/\HWR W RQBFKHX®I$ DMIFKHGKHMR DQGP D QRAMHBFDM\KAK ERRWR DFFRXQATE UHFRLG/ RUVIC LEGH & RIDMIDOXQBW IVEHIYHY AR WHE HRXUHG 3D/
DABDAYV @D VSURMWR VKK UHBFDIRD L Z UMW) CRIFHR \XFK UHBFDIRQ DG \WH Q. GRDARQWHIR Z KLFK P XWAEHZ MO \WHS QUG 6B DG LU HYIGHIFH
\KDADSSURSUDM | LCDGALQ) \WEAKP HQV XQEHUWH 8 &.& DG RMHUGHRHADY  GRAXP HQN KDYH BHHD | LB DG UHFREHS DG RKMHUMASY KDYH EHHD VENHD VR SHIHRAKH
BHRXUMY , QMR FU-DMLOI DYRUR WHBHAXUHG 3 DM/ DYDIG SHIHRAMS DG ARG SHIHRAMS QHDLOWHE RIDMID

| 7KWV JUHP HOWFUDAMY/LQ! DYRUR \KHEHRXUHS 300 D YDIIG VHRXUMY LOMBMWNQWH & RTDMIOHFXUQ) \KHSD, P HOADQG SHURP DFHR WH2 EQIDIRY/
8 SROP INGQJ WHI LOQIV GAAUEHG LQ\WHLP P HADMD |RTRZ 1) SDUIUSK. DOMHRXUMY LQAIAIV FU-DMG KHIKQEHUIO D). &RIDMICY KIFK P D EHSHIHRAGE 11000
8 && |LCDGALQ) \WIMP HW \KDEKDYHEHHD GX® SHIHAWG ( [ FFBWRUWHILOQ) R WHS && 1 LGDCAGQ) WERP HOWV UH HUHG VR LOWH LP P HADMD |RTBZ 1) SDUIWSK
WH UFRIDIRD R \WMLY'$ JUH-P HOAZ LW UASHRAR FRS) WKW DG FRS\ WKWEBSTFDARYY 1Q WH 8 QUMG 6VBMY &RS\ WKW [1LFH UH HWHG R 1Q SDIIWSK P \KH
H HRXMRQ DG GHIYHY R G-BRUMIFFRXQAFRQURODI UH-P HOW DI LQJ WH WXL HOV R 6HRANRD R \KH 8 && Z WK BASHRNIR HIFK G-BRUMIFFRXQAR WH
" HERY DQG\WHGHIYHY R \WHFHWWLFDMY DG RKHULOXUKP HOVSURVG-GLOBHRANRD  QRIOIANRQLYGHHADY VR FUDM SHIHPWRUSURMAMRHVHRXULY LOMMVFUDMS
KHIKQEHU:  LWWRXIP MY \WHIHHDDW R WHIRWRQ) H A-SWRWHI LD R \OGILDAQ) WIAP HONV \WHUFREDNROR \MV$ JUHP HOADQGWHH HPURQDG
GHIYHY R VDG G-SRIMIFFRXQAFRQVRCDI P HOV QR FRQHOAR D \WLLG SOV DG QR DAKRL DARY CESURYDORURMHUDAIROE. 06 (R QRIVHWR RUILAXQ) Z W
D0 JRYHOP HABDDAKRIW RUBIXDRY ERG LV UHIXUHG IRU L WHH HPARD GHIYHY DQG SHIRPOHR \WLYS$ JUHP HW L \WH FUDIR RUSHIHAIRO R \WH
BHRXUMY , QAN FU-DAG KHIXQEHQWHE RIDMICRU LU \WHHIRIAP HOAR WHUIKWR \WHE HPXUHG 3 DAY KHBXQE-U

J (DK HRRUKHIE DARRU] H/ARHEHXUHG 3DMEVR | LOIRHRUP RUHI LCDGAQ) WIMP HWXQGHUWHS &8 Z W URSHAR\WHGHRXULY , QAMUIMAV Z LW WH
SIRSHUILAY) DG UWFREQ) DIHARYIQ DY MUMVGRIRQ GH-P HG SURSHUBY IW7 KH 6 HPXUA 3 DA \KDIEDKDYH \KH U KWDQG DH KHIE, DARRU HGWR \R | LBIZ K \WH
DSSIFCE® AR RILFHY WK |LDERQ) \WBMP HOWV TP HIEP HOV DEGHIED FRMONRYY WP LADIRYY DALIQP HOV DG RMHUUHFRBY Z KHM-URUQRAH HRXMG B\
* HRRY \R SHUHADGE R P DQEIQ SHIHAMS VHRXULY LOAIV LO WH &RIDMIDE, \WH 6HPXUHG 300V LGFOQAQ) EXACRATP MG \R DI LQDAQ) WBMP HARD)) RIP
8&& ZIWWHEVBMR ' HIY DUHDQGLQDURMHUCSSIFTEG MUMVG RNRQYZ WK UASHRAMR WH& RIDMICEURP S® XSROWHH HRXAMROR \WV/S$ JUHP HOV




K 7KHH HPAURQ GHIYHY DOGSHIRP DFHR \WMV$ JUHP HOAB \WH' HERLYGRVQRWIRDMOD R WHSIRYIMRQV/R DQ 2 UDQ] DIRIDO RXP HOVR DQ
" HARURJDQ MGIP HQVGFUH REURJIZOGR D) ARXUWJIRYHIP HQBDERG RUDEMDRURJID CESIFEGI QY WX RUUHIXDMRQ CESIFEG\R DY ' HERU
FRQQRWZ W RUFRQWAM D GH DXOVRUDR HYHQAKDAZ W QRIFH RUGBVHR WP HRUERW Z RX@ EHARP H D GH DXOVXQEHU RUILYHVR RKHY DD WKWR WP LCDIRQ
P HYEP HQVIFFHBLDARQ RUFDFHIDIRY Z W RUZ MKRACRIFH @BHR WP HRUERK R D0 DJUWHP HWFHAWCAMN G-RARURKHILQWKP HOVHIGHAQ) D)
" HERUV G-EARURKHZ M RURKHUXQEHINIDAQ) \R Z KIFK DD ' HRRULY D SOW RUB\ Z KIFK DR SURSHW RUDMAAR DD ' HRRULY ERXQGRUDIHRRG || DQ DT
UG FROHOV [FOGQ) Z WKRAWWIP MBARD [URP WRANKRTHY RUFBAVRYR D0 ' HRRU QHRHADY [RUDQ ' HRRUVR HOAMUJLQR DQG SHIRP (W REQIDIRYY
KHIKQEHKDYHEHHDRARGHG

L 7 KH FCSMIDWRRN DQG RKHUHTXW LMV QUG LQWH 6( & ' RPXP HONV \WH 2 3GGIHG 6HXUMAY  HBURHOADIR WH FOSMIDWRAN DQG RMHUHDAW
IQMMWR WH* XOUIQRLY DOG UBIHHADIFOSABOWERN DQG REHUHDAW LOMMAVRZ GHG QUHA® RUGALHA® B WHERPSI) $ @R WH3GGIHG 6HRXUMK/ DA
YDIGD IMKHS IX® SOGDIGGRIDMKIEG! DIGWH&RP SDQ LVWH®I DODQG EHH LADORZ GHUR \WH3GGEIHE6HRXUMEY | WHHDQGFBOUR DO @HY VHRXUMN LOMBRU
RMHUHIPP ELDGRHH AHBWRAHVERXUMNY LOMMWVFUDAGE, \KLY$ JUH-P HOV

M7 KHRZ GHIKLS DQGRAHUHNWN LOMMAVIQ STNGHIKLSV DG AP IWGADELOI FRP SDQHY U 0 LFOGHGLOWHE RUDMIO \WH? 3GEIHG, QMBI B\ \KHU
H SUAVAMP VAR QRYSIRVIGHWDAKH  DUHVFRXUMHVIRHOHGE. $ FB! R \WHS && DOGOHQRMHIBLODVHRXUMI/ CFFRXQARUB. D) 1LQDRDOQMP HAOW

N (DK ' HBRU\KDIDDADEWP H/ P DQEQ WH CHDY DG 6HXUMY , QMY SURYLGHS | RUKHIHKQEHU DV YOG DQG SHIHRRG | LIAASURIMY @HOV DG VHRXUWY
LQMBNLQ WH & RIDMIDLQ | DYRUR  WH 6HRXUHG 300V XQMDKLY'$ J UHHP HOADQG WH 6 HPXUMY , QRMAKHUIXQE-UNKDEDEH WP LCDAG SXSOQNR 6HRIRD  KHBR
(OFK' HRRUKHIE DIUHHV\R GHHG WH \CP H DIDIQWAKH FOIP VR DQ QG DISHYRQY DOG HMMWY ( DFK ' HERUMKDEND HI YOS DG SURMAADIDS: RTDAMDO RUWH
CFFRXQAR \WWH 6HXUHG 30V ( OFK ' HRRUNKDDSD. WH FRIMR 11000 \WWH\CP HLQ DEDSXEQF R LFHYZ KHIVHUILOQ) 1V RUVGHP HGE \WH 6HRXUHG 300V \R EH
GHFHADY RUGHMUZE®B! W H I HRAIKH UKW DQG REQ DIRQY SIRVIGHS | RUKHHO ( DFK ' HEWRUNKDID! LA Z 1\ \WH DSSOFCE®H 1 LA RILFHY KK | LQDAQ) \WBAP HOV
P HIGP HOV DEGHIED FROMDIRYY \MP LCDIRYY DALIGP HOV DG RMFHUUHFRGY Z KHMHURUQRAH HXRG B, * HRRU VR SHUHPADGE \R P DQEIQ SHIHARG VHRXUW
LQMMVLQWHE RIDMICE, \WHEHRXUHG 30K/ LFOGAQ) EXWRAMP MGWR D SURP S XSROWHH HXANROR \WV$ JUHP HOADI LCDGAQ) WBMP HOARD) RIP 8 &&

\KDIDEH | LB Z W WH 6\BIM R * HIY. CUH DQG L DIDRKH CSSTFCEG MUMARIRQY R EHDD R \WH 6HRXUHS 30/ Z WK UASHRAR \WH & RTDAMIDO 7KH ) LDGACQY
BVBMP HWKDIDGHLI QDMWKH 6 HRXUHG 300 D/ WHVHRXUHG SO DQG' - HEVRUDYWH GHEVRLU \KDEILGHQM \KH VHRXULY LOMBMNQWH & RTDAMIDO DQG FRQEIQD). RMHU
LA VUTXUGE QF : DAREP M) WHIHHIDDWR WHIRWRQ) HIFK' HERUMKDISD, DO H I HYDQGRMHUIP RQNVGHHRDY R P DQEIQWHE RIDMICDG
WHBHRXUMY , QM KHIXQEHU DG HIFK ' HRRUMKDREVEEQ DG | XUQNK VR \KH 6 HRXUHG 30| URP WP HVR WP H XSRQGHP DOG \IKFK UHBDVHY DG RAKER BDIRY/
R FOIP VDQGAHYVZ KIFK P D EHUTXUHG\R P DQEQWHSURIW R WHGEHRXUMY , QMIVKHIKQEU




O1R' HARUZ LOWDQIHJ SBEIH K\ SRKHDM HPP BHJ GFHQH \HDRURKHZ DMH QVSRHR DR R WH &RTIDMID H A-BWRJGRQH FOMYH TRHQHY
JUQMSE D' HARRUIQIWREQN FRAUHR BAMGHWDIG\VIBVR IQHORY B\ D' HRRUIQIWRE FRAHR BXMGHY Z IWRXVKH SURJZ UMK FROHAR WH
BHRXUHG3 MY

P (DK' HARUKDONH-E DG SUHVHYH W HIXSP HOMOQYHRY - DG RKHUMIQI LEG & RUDMIDOLQ JRRG FRAWRY  WHDUDG RGHJIDG WKDDQRARSHDM RU
GADMDY VXK & RO RUFDXAVHR BHRSHDMSRUGFDMS 1QDQ DUDH FOGHGIRP LQXUDFHFRYHIIH

Q (OK' HARU\KDTP DQEQZ W | LGDGADID VRXQG DG U-SXBEBILQXUHY LOXUDGFHZ W UASHRR \WH & RIDMIIO LFOGQ) & RTDMDOKHIT \WUCFTXULG
DI DWW RUGEP DIHR \WWHN.QBY DG LOWHIP RXQVPXRP DUO LOXBGLIDOME HIMM/R HIBEDKHS U-BXBMRQKDAQ) VP LMUSIRSHWANP LD \WDME DG
LQVXFK TP RXQN/DVCUHPXWRP DU® FOWIHG XQGHMP LOURLURXP WIFHY/E\ RKHUVKFAK HIMYA/ DOG RKHZ [VHDVLY SOGHIWRUHMEY HY DI HSLOMP LOUBXMGHAH/EXV
QDR HYHAK | LFLHAR FRYHUWH | XOUSOR-P HWFRIMKHIR  ( DFK ' HERUMKDIODFDXAH HIFK LOUKUDGRH SRIA LWKHG LQ FROGHANRQ KHZ W \R SURVIGH DG WH
QXK VKK SRR R FHWA \R \WH 6HRXUHG 3000/ WWDIVD \RWH 6HRXUHG 3DV Z LODEH @P H5 DY GREHIEW S HH DG DEAWRIOIQUKUHE XQEHUHIFK \KFK
IQXIDFHSRIA  E U VKK LQAXUDGFH EH SIRSRHS \R EH FOGFHIB(E RUP DAIDED AKDQIHG IRUDY. WHDIRQ Z KDARHYHU KK LQXUHUZ LSRR S® QR WH 6HRXUHG
30 DG \KAK FOGRHIDARQ RURKDQIH KDIDGRABH H | HRRYH D/AVR \WH B HXUWHG 300V | RUDADDANMLYY @D VONMIBFHSAR, WHEHRXUHG 3DMEVR \KFK CQRIFH
XQBWWHHIHAAR \XFK FKOQIHLVR H WG RUGFUDHFRYHIDHXQEHAKHSRIR. DO F \WHGHPXUHG 3 D0 Z LAKDYHWH U KWEXWIR REQIDIRY DAWHBRIRO\R
UPH3 DD GHDOMQWHSD PHIR SUPLPVZIKMOQWLW @ VR GRIFHIURP WHIQXIUR \KFK GHDXOV,| QR( YHOWR ' H DXOVDVGHIGHGIQWH1 RM H W
DOGL \WHSURAHHB/DUMQ) RAWR 0Q FOIP RAVHIHVR UHDMGFOIP VAR RV FHHG @WSD P HOVLQHIFK LOXBFHZ LOEHDSSTHGE \WHIOSSOE®! HERU
R WH U-S0IUDGG RUBBOA-P HOAR SURSHV Z 1\ UASHRAR Z KLFK WHBW Z DVLGRXUHGVR WHH WOADRIE® |HDIEG! DOGOQ GWSD P HOVRUKHEDDGFHWHIR
WP DQQ) \RWHH WONRWR CSSTHS \KDIEH SO CEGIVR WHDSSIFCE®! HEWWU SIRVIGHS KRZ HYHU WDAED P HOWUHFHYHGE D) ' HERUDWWUDQ( YHOAR ' HDKQ@
RAPXY DG LV RO RUQH FHWVR IRUDQ RAPUHFHRUVHINY/R  UHDWMWG RAPXUHCAHY \KDXDEH SOIG AR WH 6 HRXUHG 30KV DG CFFRAQIO UL WFHYHG
Bl \KAK ' HRRU VKDIDEH KHIE LO VKW RUVKH 6 HPXUAG 3D OQG LP P HADAMY SOG RYHUVR WH 6 HPXUHS 300V &RIHVR \KFK SRIFLHY RUWH UHIOMG FHWLFDMY 1Q
HOFK FDVH QTP LQJ WH 6 HPXUHG 300 DV BLGHUGRW SD. HH DQG DEAMRDOLQUKUHE \KDEDEH GHIYHHG R WH 6 HRXUHG 300V DABDXMDQQOD DG DAHW HIQ G
SRIA R LQXDFHLKHG




R (OK' HORUMODZMWMOWY @ VR RAEBQQ) NRZ GGIHWHIR  DOMHWHEHXUHG 30UV SURP SW  LOVKIIAHOAHBIOR D P DMIDODGYHYH
FKOQJH LQ WH & RUDAMIO DG R WH RFFXUHFH R DQ HYHA KLFK Z RX@ KDYH D P DMUIDODGYHYH HI HAARQ WH YDOH R \WH & RTDMADORURQ \WH 6 HXUHG 30U
VHRXUMY LOMBWARHIHO

S (DK ' HERU\KDODSURP S H HPAM DG GHIVHUR \KH 6HRXUHG 300V \KFK [ XUKHUGHBY P RWDIHY DAIGP HQNV VHRXUW DIUHP HOV | LDGAQ)
WEMP HOV RURKHULOAKP HW GREXP HON FHMYLEDAY DG DAKUIGHHY DG VINHXAK | XUKHUDFURQ DV WWH 6 HRXUHG 30MEVP D 1URP WP HVR WP HUDHWIGP D 1Q
IVAVRBIGVAHIRQGHP GHHXDY \R SHIHPWSURMANRUH RUPHWHG HRXUHG 3 DMEMIVERXUMY LQAMAXNO\WHE RTDMID

T (K" HBRUWKODEHP IVWKH 6 HRXUHG 3 DY DG W WHSUVHRBIRYHY QG D HOMWR LOSHRWKH & RIDMWIDOGKUIQ) QRUP BOEXMCHW KRXY DG XSRQUHDWRIEM
SURUQRIFH DGR P DNHFRSIHVR UHRGYSHIRQQ) \R\WH&RMMIDCDVP D BHUDRIED UHNXHIMGE WHEHRXUHG3 DMWY I URP P H\R\IP H

U (K" HABRUKOODWNH DDWWEY BHDRIEO GHHADY \R GOQIHM® SXUAMH DG VHN VR SUIWHYH HY RIFHDQGFRAND. WKW FOIP V AXVAVR CRNRQDG
CFRAQVUHHYEBIIQUASHRNR \WHE RMWMIDO

V (K" HARWKDODSRP S® QRN WH 6 HRXUHG 3D LQ K AHOAGABIOXSRQBHRP L) Y DHR Q' DNERKP HOAJ DUVKP HQVH HRXANRQ RURKHU®I OC
SRRV EOMHG DO &RMMDOOGR 0Q REHIIQRP DIRQUHAHYHGE WK HFRRUWDAP D P DMUDD O HAAWKHYDOHR  \KH & RTDM.IDO \WH 6 HRXUWY , QAN
ROKHUWKWDOGUHP HAH/R WHG HRXUHG 3 DAY KHXQEHU

W$ @L.Q RP DINRQ KHIAR RUH KHHOQ RUKHHIWUVXSSTHG W AKRH 6 HRXAUHG 30DMWE. RURQEHDD R DR ' HARUZ LW UASHRVR WH & RTIDMIDOLY CFRXUDM DG
FRP SBIMLQDOP DMIDOASHAVD/R \WH@MI XUQWKHG

X 7TKH' HERLY \KDIDDADEWP H/ SUHYH DG NH-S LQ 1 X@) RUH DQG H I HAAKHUUASHRIYH YDIG H MAMFH DQG JRRGWIQEQ) DO 00 WKW DQG | DGRV
P DAMIDORIWEXMGHN

Y 1R' HARUZ L@FKDQHIWQ@P H WSHR RJDQ] DARQ MUMARNROR RUDQ] DARY RJDQ] DIRDOGHNVIFDIR) QP BHU Ll WMKD/RH  GICORUFRSRDM
WUKAMUH RULGHQIWV RUDGG Q. Q7 [LEMIRXY P HXQBW IMBUIRYIG DABDAV @D V SURUZ UMKD GRIFHWR \KH 6 HXUHG 30MM/R \KFK FKOQIHDQG DAKHWP HR
\WFK Z UMD QRIVLFDIRD MK ' HERUSIRVIGHV D) 1LQDQRQ) \WIAP HOW RUI L] WUH 1 LOQIV GHRHAOY AR SHIHPADGE FRQMAH \KH SHUHRMRQ R \KH 6HRXUMY , QMW
JUDQMEDGHIGHA-GE WS JUHP HOW




Z ([ FBANQWHREQ@Y FRUHR BMGW (R' HRRUPD FROLJQID R IWIQHIAY RUHID) R IWIQMHRRY R EQDQE KR \OBIRUAMD \DBIRQ
DSSURYDO RURKHUFRQAMRDOMP VR \DBIZ LKRXVWHFROHR WHEHRXUHG 3 DAY Z KLIFK \KDDRAHXQUDRIED Z WKHTS

[ 1R' HARUPD UHBFDMIWRAH H HXWHRIIFH\WR DG GRDIRQZ IMRVERIAQ) (D VSURUZ UMM CRVLFDIRQWHIR \R\WHBHPXUHG 30MEV DG
\RGQJ D/ DAKHWP HR \XFK Z UMK GRIVLFDIRQ \MAK ' HERUSIRVIGVDD 1 LCDGRQ) WIAP HONRUI L VWUH LAV QHHAOY \R SHIHRADQE FROMMH\WHSHIHRIROR
WHGEHRXUMY , QMAVIUIDME DOG HIGHIRHGE. \MVS$ JUHP HOW

\ (DK’ HERUZ D/RUDQ] HG DG UP DQVRIDY] H3\RBD XQGHWHOZ VR \WHWBMVAVRIK G WR\KFK ' HERU QP HLQ 6 FKHX®1% DABFKHG KHHR
Z KIFK 6FKHGX®I% \VHIVI RW HIFK ' HERUVRU DQ DARDO G-V FDIRQQP EHURUL ) HERUGRVQRMDYHRGH B AKDARHGRHVCRA LW

] L 7KHORMOOZP HR HIFK' HRRULY\KH QP HVEWRIK LOBFKHX®1% DMFKHG KHHR 1L (R' HRRUKDVDQ WDGHQ@P HVH AHBAD/AHWRW LOWHE( &
" RRPHIV L QR' HERUKD/XVHGOQ (TP HRKHAKDQWDNKBAG LO\KH SUDP EGIKHMR RUD/AHVRIK LOWHE( & ' RPXP HOVI ROWHSUHRHEQ [LYH\ HO DQG LY
RHIMWY KD/P HIHGIQR DY ' HARURJEHHQOFTXWGE D) ' HRRUZ MOQWHSDIWLYH\ HIYH AHBADAHWR W LOWHGE( &' RFXP HON

D $WQ WP HOGIURP \P HVR WP HWDADQ & RIDMBCFRQIMVR LOWKP HOV FHMVLFDAMS VHRXUMAY RURKHUMYP \VKDABTXUHRUSHP IWARWHMRQE \WH
6 HRXUHG 3 DAY VR SHIHRARH VHRXUWY LOMIAWABHDMG KHIB.  \WHCSSTHE®' HRRUMKDIDEHDYHINXRK & RTIDMIDOR \WH6 HEXUHG 3D/

EE (DFK' HRWRU LQIWFDSIAW DVIMKHU KHIE, DIBHARFRP SO Z W DQ DG DORGHY DG IQAKRIRY/R 6HXUHG3 DMV B DEQ) WH3GGEIHE, QMM
FROMAQAZ W \KH WPV R WY $ JUHHP HOAZ LWRXAKH [ XUKHUFRQAHQAR 0O ' HRRUDY FROAMP SDAG B 6HAIRQ RUDQ \KFAHARUVHARD R \WH 8 &&
) XU HOFK ' HEVRUID) U/ WDAMKDIEDCRAHRMULQR DMP LOUDI BHHP HOWRURGHWDAZ RXTB FRQ HLE FRQNRD Z MMQWHP HIQQI R $ WP R \KHS && Z LW Q)
RMHUSHYRQRUHQMY




A (OK' HRRUNKDEFIXVH DO LEG FKDAYOSESHUFRQUANY & RTODMDOR BHGHIYHHG R WH6 HRXUHG 3DMAWY RU L \XAK GHIYHY LYV QRASRWME®! WHOR
FDXAVH VXK DR LEGI FKDIWOSDSHAR FRQEIQ D GIHIG QR WD \XEMPVAR \WH VHRXUW LOMXNVFSDMG R \KLV$ JUHP HOA7 R\KHH \WQAKDADQ. & REDW DCFRQIMV
R HBRURQF FKDMWOSCSHU WH DSSTHE®! " HERU \KDIDFDXAH WH XQGHDOLQ) FKDMWOSCSHUWR BH3P DNHG Z WIQ \WH P HIQQJ R 6HANRQ R WH8&& RU
\XFRHARINHRANRQ\WHHR

GG, | WHHLYDQ LOYHXR HABURSHYY RUGHSRMIFFRXQNFOGHS Dv & RIDMDOXDNIR EHSHIHAWG B\ ARQURD \WURX] K DR CFFRXQAFRQURCD) UHHP HAMKH
DSSIFCEG! ' HARUNKDEDFDXAH \KAK. DQ DFFRXQAFRQUROD) UHHP HOWIQ IRP DQG \WEWBIGRH LQ HORK FDH \DIMCARY R \WH 6HPXUHG 30KV \R EH HOMUHG LQR DG
GHIYHIG\R \WHEHXUHG 3 MY

HH 7R \WWH H WOAKDADD & RIDMIDFRQMV R GIWUR FUHSWIIKW WH DCSSIFCEG! . HEVRUMKDODFDAH WH IMKHUR HIFK XQGHOLQ) GWWR FUGEWIR
FROHAR DODMIGP HOAR \KHSURFH-B/WHIR \R\KHEHRXUHG 30/

1 7RWHH WOAKDADQ & RIDMIOLY LOWH SRAHNMRQR DY WILG SOV \WH DSSIFCEG! HERUMKDIDVALO Z LW \WH 6 HRXUHG 300V LQ RN LQ) \KFK \MLG
SOV R \WH6HRXUHG 3 DU VXU LOMFXNQVXAK & RIDMMICDNG KDIDXVH LW EHWH | RW\R REVLQ 0Q CFNGRZ GGIHP HQADGG DIUHH-P HWURP \IXFK \MLLG SOV Z W
UASHRMR\WHERIDMIOLOQ! RP DG \VEWBIFHUDRIED \DM AR \RWHEHXUHG 3D

JJ 10 HFABRUWKDODDA WP HKRGBRUDFTXUWHDARP P HADORWDIP  \XFK' HRRUMKDOEURP S® QRN \KHE HRXUHG 3D IQDZ UMY MICHGE XK
" HARUR \KH SDWRX@OLY WHIHR DG JUDQANRX \KH 6 HPXUHG 30 1Q VXAK Z UMEY D VHRXUMY LOMIAWAKHIH O DG 1Q WH SURFHHGY \WHIR - DIOXSRQ WH\MP VR \KLY
$ JUHP HQAVZ M\XAK Z UMY WREHIQIRP DG \EMBIFHVDM CRARY VRRWWHG HRXUHG 3D

KK (OFK' HERUNKDLP P HADMD SURYLGHZ UMK QRIFH VR \WHBHXUHG3DMEVR D) DG DICFFRXQVZ KIFK DUVHRAWR FROMIAVZ W D) JRYHIP HOAC
DAKRUIMY DQG \R \WH H \WOAGHFHWOY VR SHIHPARUFRQMGH \WH SHUHRMS WIMY R WH 6HRXUMY , QALIIV LO \WKAK CFFRXQNV DG SURFHHGY WHIR  \KDIDH HRAM DG
GHIYHUVR \WH 6 HRXUHG 300/ DO DALIGP HAR FOLP VI RUVKFK CFFRXQN DG FRRSHIDM Z W \KH 6HRXUHG 30/ IQVENG) DD RMHUMREY UTXLG 1O W MGIP HW
XQEHWH) HEHIDCS WGP HOAR &@IP V$ FARUDQ P LOUI HEHID0 WEM RUGFDOWBMM RUKGI VR SHIHRARUFRQMXHWH SHIHRRMG VEIMVR \KH 6HRXUMY , QRIMVIO
\WFK CFFRXQVDQG SURFH-BAKHBR

L (OFK' HERUNKDEDFDAH HOFK MEMADY R KK HERUVR LP P HADMD EHFRP HDSDW KHMR DQ3$ GAMRI0 HERU B H HRAMY DG GHIVHIQY DO
$GEAWRI0 HARU-RQE-UIQVKEWEIDM WHIRP R.$QH $ DMFKHGKHMR DOGFRP SO Z W WHSIRIMRY/KHIR CESIFEGIRWH' HERY & RIPXUHARHLZ LW
WH$ GAURTD HARU\KDDDGHIYHU UBOR-P HQAAKHEX®Y | RU RJVKSSBP HON \R DIDRKHUAKHSGV R RUBHIG R 1Q \KLY'$ JUHP HQVDY CSSTFLE®! Z KIFK
UHBIOFHP HOAFKHEXBV \KODVKSHYHEH RUVKSSOP HOV\KDDP RAL\  WH 6 FKHBGVWHDLQ H I HAWT KHS$ GAMRED0  HERUNKDIDOBR GHIHUMKK RIQRVR FRXQFD
DARRU] LY WAROMRYY JRRGWWIEQ) FHWLFDM/ LGP BHR FHWLFDM/ RUDQ] DARTORHE HOV |LDGRQ) WEMP HOWV DG RIMHULG RUP DIRQ DQG GROP HBIRD
DV \WH 6HPXUHG 300K/ P D WDRIED BIXHIVE SROGHIVHY R \KH IRUDRQ) \R \WH 6HXAUHG 30K/ \WHS GAWRIO HRRU\KDEH DJG EHFRP H D SOW R \KLY
$ JUHP HAZ W \KH\CP H UKW DQG REQI DARQYDV\WH'  HERLY | RUDIDSXUSRAV KHBR DYIX@ DGR WHEP HH WDV L IMZ HH DQ RIWLCDOVI DR KHHR DG

\KDTEHGHP HE\R KDYHP DEHWH UHBUAHQBANRD, Z DUDQNY DG FRYHIQMVHNRW KHHQD/R WHAMR H HYXWRQDGGHIYHY R \XAKS$ GAURIO HARU-RQEHU
DOG OO HHRHKHHOWR WH? ' HRRY \KDOEHGHP HE\RLGFOCHHIK S GAMNRIO HRRU




WI( DK HERUNKDEDYRMWWH3 BRI HE6 HRXUMAAR FRP SO Z W \KHFRYHIDONVDQG DI UHHP HOMVHWR W KHHQDQGLOWH1 RM

NN (K" HBRUNKDODUH IMMWH SBGEIHR - \WH DESTRCE®! 3GGEIHG 6 HRXUMHY RQWHERRWR WK HBWRU ( OFK' HFRRUNVKDODXRW  HRK IMXHUR 3GGEIHG
6 HRXUMHY VR U MAMUWH SBGIH R WH CESTAE®! 3GEIHS 6 HRXUMWY LOWH QP HR \KWH 6 HRXUHG 30 RQWH ERRNWV R \WKAK MXHU ) XUKHU H R-BWZ WK URVSHRNR
FHIWLFDWMG VHRXUMAY GHIYHHG R WH 6 HREXUHG 3 DMWY \WHCSSTHER! HRRUMKDODGHDYHMR 6 HRXUHG 3 DAY DR CANRZ BRI HP HOWR SBIH Z KK Z KHIHDSSURSUDM
\KDOARP SO Z W \KH BHTXUHP HOWVR WH UHBYDOAB && Z I URSHPAR SHUIHRNRQ B BHIMADIRQ MJIQGHS B WH IMMHUR  WH CSSTHCE®! 3GEIHS 6HRXAUMKY Z KIFK
AR GG HP HQMWKDDRRQ WP WDV D IMKDY UHIIMMAHG WH SBEIH RQ IW ERR\WV DG WG/ DG E DAY WP H GUHAMS B \WH 6HRXUHG 30UV GAUQ) \KH
FRAMXDIROR DQ( YHOAR * H DXOWXAK WMXHUZ LA HAWH UHRG RZ (HIKIS R KK 3GEIHE 6 HRXUMHY LOR WHQP HR \WH 6 HRXUHG 3DV RUDD. GRMIGHHR
SHXUWHG 3D Z LAENHVXRK WHBVDVP D BHQHHAMY R H | HRAKH WDV HJ DG Z LORRP SO Z W BORKHILQXWKRINRQ/R- 6 HRXUHG 30/ WHIDEQ) KK 3GEIHS
G HRXUMHYZ WRXVIKH | XUKRHUFRQHOAR \WHCSSTHCER!' HRRU

@ , Q\WH HYHWKDAVXSRQ DY RAFXUHIFHR DO ( YHMR * H DXOVEHRXUHS 3 DU/ \KDDVHIDDDRUDD. R WH 3GGIHS 6HRXUMAY \R DORMHUSOWY RUSDMEY
KHHOQFDIBG\WHE 7WIMHH - RAKDEBXUADHRIHBIQOTRUDD. R WH3GGEIHG6HRXUMEY HIFK' HRRUKOD VR WHH WATSSIFCED! L GHIYHAR6HXUHG3DMEY
RUWH 7UDQMHFH D/ \WH FDH PD. BH WH DMFBV R LFRSRIDIRY B\ @7V P IO ERRW WRAN FHWLFDM ERRW FRISRDM \HOY GHB/ GDHY LGV
DIUHP HOV FMGHIFV/R IQEEWEHY ERRWR  CFFRXQMV LCDQRDOUHARUGY DOG DIDRWHU2 WD) DIRDO  RAP HOV DG WFRGB/R WH' HRRLY 06 WHUGUHRWDOG
(QEUFWAEMADIH 1L XVH W EHWAH I RW\R REEIQ UALIQDIRY/ R WH SHIRQY WHD VHYIQJ DY RILFHY DG GUHARY R WH' HRRLY DG WHUGLHAWDGS LGN
WEMGDUHY U \RUTXHWAG DG UL XVHIWEHAW I RWWR RAEIQDD  DSSURYDYWDADHUTXLGE. DY JRYHOP HAMBCRUBIX@RY ERG. QRGN SHP WMKHDBIR
\WH 3GEIHS 6HXUMAY \R \WH 7 UDQ HiHH RUWH SXURKDH RUUWHAQINRQ R \WH 3GGIHG 6HRXUMIV B\ 6HRXUHG 30UV DQG DERZ. WH 7D HH RUGHRXUHG 30KV \R

FROMMHWHEXMQHWR WH' HRRLY DG \WHUGUHADQGLQALHRANKEMA DU

PP : IARWIP MY WHIHHDDN R \WHRM-UREQIDIRYV/R \WH' HERY KHIKQEHU HIFK ' HERUMKDIDSURP S® L FDXVH VR EH U IALIHG DAKH 8 QUM
6VBIMY &RS\ WKW2 |1 LFH DEDR W P DRUDOFRS) WKW 1L FDXVH WH VHRXUMY LQMMERQM STAG KHIE! Z LW UAGHRAIR DID, QMIDRMDO3URSHW U IMALHG DAKH
8 QUM 6VBIMY &RS\, UKW [1LFH RUS QUG 6\BIMY 3DMADQG 7 UDEHP DUN 2 11 LFH\R EH OXO WHFRUGHS DAKH CESTFCEBIRILFH DQG UL JLYH WH 6HRXUHG 300K CRAFH
Z KHHYHMIFTXULY Z KHAHUCEVROMMD RUB\ @FHOH RUFBDM/DD DEAURICP DMUIDD QMBRXODBURSHW




Q (OK' HBRUZIOIWRP WP H\R WP H DAH MROQADQG VHYHIDOH SHOHR WH' HBRLY SURP S H HRX\WM DG GHDYHU DDVKAK | XUKHILQXWKP HQV DG
GRPXP HQV BOG \INH DOVAK | XUKRHUCRNRQ DV P D BH GHAHWOY RUGMUIE® RUDY \WH 6 HRXUHG 30 P D BHDRIED BHDXHWILQ REHWR SHIHAADQG SUIRKRADQ
VHRXUMY LM UBQMS RUSXUBRIMG R EH I UDQMG KHHE, - RUMR HIDE® WH 6 HRXUHG 3 DAY VR H. HAMH DG HY RUFHWH UUI KW DG UHP HAHY KHIXQAHUDG Z W SR
RO &ROMOCRAMRKHZ MHADW RAVWWHSXERH/R \KV$ JUHP HOV

RR 7KH6( & ' RP® HONQIMDIDR \WHSDAQN SDAQATSSIFDARYY \NDGHP CUNY WGP DUN DSSTFDARY U MG FRS, WKW DJG GRP DQQP H/RZ GG A
) R WH' HERLYD/R WHEMKHIR 7KHE( & ' ROXP HIW QMITP DMIDOIFHOA/IQIDRUR ) ' HRRUIRJWHXHR D0 SDMW WGP DNV FRS, WKW DG
GRPDQQP HDVR \WHE@MKHIR $ @P DMIDOSDMINVDOGWIG-P DUWR \WH' HERY KDHEHHD GO WHFRUGHSE DAKHS QUAG 6\BIMY3 DAMDQG 7 UDGHP DN 2 || LFHDQG
DOP DMIDCFRS, WKWR WH' HERWKDYHEHHQGX® WHFRGHEDAKHS QUG 6\ &RS WKV [1LFH

SS ([ AHBAD/VHWRW LOWHG( & ' RPXP HQN QRCHR \WH CFFRXQAG-ERLY RURKMHUSHYRQY RUHQIMY REQIDMGRODQ. R \WH & RIBMIOLY DIRYHIP HBC
DARRUIMY FRYHIGE. WH) HEHIDCS W@ HOR &@IP V$ FARUDD. MP LOUI HEH DO \WIMRUGFDOWBMM RUXBILQUASHRWR \XFK & RIDAMIDO

(1IHWR 30GIHRQ &HIMOQ S5 LIKW || D) R WH & RIDMIOKEMANR \WY'$ JUHP HOAFRQIMVR QROYRIGI HIXW RURZ GHIKLS LOMMAV BIDEBWR FOW
IR SUHHHFHRUWKW WDAP D BHFROMIMGLOR YR HIXW RURZ GHIKLS LQAMAVXSROWHRFFXUHFHR FHIBIQHYHON LGFOAQ) Z WRAWIP MBINRQ XSROWWH
WDQMHUR DORUDQ R \WHRKHMEAN RUDKHVR WHIMKHD WY DIBHEWDARHSBEIHR VKAK HIXW RURZ GHIKLS LOMIMV SXUXDQMRKLYS JUHP HOWRWKHHG RUAHP HOWR
D) R 6HXUHG 300U WKW KHIXQEHUKDIDGRAEH GHHP HG W EH WH WSH R HYHQAZ KIFK Z RX@B WIJHJVKRK. FRQYHMRQ WKW CRELKMWEREQ) DO SRVIMRY/ 1Q WH
2 UDQ] DIRIO RAP HONVRUDIUHP HOMR Z KIFK D)) * HERUVAKEMPWRUVR Z KLFK D) ' HRRULYSDIW

' HDXOV 7 KHIRGRZ LQ) HYHQM\KDTEH? ( YHOWR ' HIXOV
D 7 KHRFPUMHFHR DQ( YHWR ' HDXOVDVCHIGHBIQWH1 R XQEHAKH1 RM
E $Q USHHBIRQRIZ DUDQVR DQ ' HRRUQWLYS JUHP HONKDDSURYH\R KDYHEHHQIGFRUHANQDQ. P DAUDCUASHAZ KHQP DaH
F 7KHIDOWE DY ' HARUWRREVHYHRUSHIRP DQ R IWREQIDIRQVKHIKQGHUIRUIYH Q) VDWUGHIYHY \R\KFK' HERUR QRIFHR \XFK | IOUHE,

RURQEHKDD R WHBHRXUHG 3 DM XQBWAKFK GH DXOW FSCEBIR . FXUHEXWDRAEH PXUHG Z MQVKAK WP HI WP HOQGVKAK HEVRULYXMCY EHWNH | RIWVR FXUHVCP H
LQDWP HY IDKIRQ RJ




G| D) SRMMRQR \MV$ JUHP HQMKDIDDADQ WP HIRUDQ  WDIRQ BH GHROUHG \R BH QODQG YRG RUWH YDIAW RUHIRAEMN WHIR \KDDEH
FROMAMG B Q) ' HRRU RUD SURHHAQ) \WKDDEH FRPPHAG B D) ' HRRU RUB D JRYH(GP HQEDDAKRIW KDAQ) MUMGRNRQ RHUDQ ' HRRU VHHNGQ) \R
HABEDK \WH [QYDIGW RUXGHIRFAHEOV WHIR RUQ ' HARUWKDDGH) WDADQ ' HRRUKDY 0Q QCHAW RUREDIDIRQ SXUSRWNG \R BH FUHDAG XQGHU WY
$IBHP HW

" XW7R+ R, Q7 WXWW

D 8 SRQWHRFPXUHFHR D0 ( YHYR ' HDXOUEGEDAIQ WP HWHII WU HIFK' HRRUVKDEDXSRQUAHSWR [0 UYHOH LGFRP H GYIGHIG LOMMMNRURNHU
\KP VXEMPAR\KHG HRXUMY , QMY Z KHIKHUSD, CEGISXUXOQAR WH1 RMRURKHZ VH RUR DQ AKHAN GIWGRM \WDGH CFRHSWBCFH RURKHULQWWKP HOWYGHAQ)
DOREQIDMRQVR SD DO VKKK KRTBWWHVEP HIQWKWWRRH 6 HAXUHE 3 DY DOG VKD RWWZ W HIERYH DOGWEO HUDQ. VKFK P VRULOXUKP HON RUERK VR WH

SHRXUHE3 DY SUR UDIBLQ SURSRUINRQ R \WH UUASHRLYHWKHD PXUHO® RAMBAQ) SUCHSIOEP RXQAR 1 RiMI RUCSSTFDNRQWR WH\DIW CANRQR  \WH2 EQI DR/

E,IDQ ' HARMIDEFR HHNBG R UFHYHRUMDIUHFHYHDD VFRXUMA/RURKHUSURSHW LFOQQ) Z IWRAWIP MBNRQ \KDUWVR 3GGIHE6HRXUMEY/
RULQANKP HV U-SUAHQNY 3GEIHG 6HRXUMIY DFTXLHG DWUWHEOMKHIR RUDQ RSWRYY Z DUDQN WKW RURKHUMP LOUSURSHW RUFHWLFDMY USUAHQIMY) D
AYIGHIG RUD) AVBANRQLOFRIGHAIRQZ W D). UHFDSAEE DARD UHFDWL LFDARQRUGFUDHRUBGAENROR  FEBAMID RUMKHGIQFRQHANRDZ WMDY URJIDY] DIRD
R XK' HARURUID R IWGAELHFWRIIGEUFWAEMADIHY LOUASHWR \WH3GGEIHE 6HRXUMIEY Z KHAHUDY DO DEAWROWR LOKEWMMMNROR  RULQH FKOQIH I RU KK
3OGEIHE 6HXUMAY RURKHZ MV \KFK ' HERUDJUH/\R L CFRHBARH \CP H DV \WH DIHQAR \KH 6HRXUHG 300KV L KRS \WH\LP HIQ WKWARQ EHKDD R DQG | RUWH
EHHIVR WHEHPXUHS 30MY DQG UL \R GHIYHUDQ DQG DORHWLFDM/RULQKNKP HOV HYLGHIALQ) WH\LP H R 6HRXUHG 30/ RQRUEH RHWWHFRHR BXMQHWRY
WHILWBMQAWE, |RTZ 1Q) WHUHFHSAKHIR B \KFK' HBRU LQWHH CAWRP UWHFHYHSVRIHMHUZ DKOKHL HRHWDY ( QGRYHP HOV \REHKHEBE! 6HXUHG3DMEY
KEMPARWHWP VR \KLYS JUH-P HADV& RIDMID

5 LIKWDQG5 HP HIH/8 SRQ' HIXQV

D 8 SROWHRFPUHFHR DQ ( YHOAR ' HDXODGDAQ WP H\KHB DA WKH 6 HEXUHS 300V \KDIKDYHWH WKW H HRVHDTR \WH WP HAH/FRQHWG
KHIHKQEHUDQG XQGHMH 1 RiM DG \KH 6 HPXUAS 3 DA/ \KDTKDYH CEDRH U KWDQG WP HEHVR DVHRXUHG SOV XQEHWHS && © LWWRXATP MIIRQ \KHEHRXUHG 30K/
\KDEKDYHWHI RTBZ 1Q) WKWDQGSRZ HY

L 7KH 6HXUHS 300 VKDIDKDYH WH U KWWKR \BNH SRVAMRQ R \WH &RIDMIODGG | RUWDASXSRH HOMJ Z WK \WH O.G DY DAMMBFH R DQ
SHYRQ Q) SUP NAVZ KHHWHERTMMDDORUD) SOWMHIR  LVRUP D BHSOFHE DG WP RYHWH\LP H DQGHIFK ' HERUNKDIEDAHP EGIWH & RTDMIDODG
P DNH VDY CLOEGIVR WHG HXUHG 3 DAY DASOFHYZ KUK WWHE HRXUHG 3 DA/ AKDIUHDRIED VHBRAZ KHAHUDAKFK " HRRLUVSUHP VAV RUHDHZ KHH DQGP DNH
DYDIOEGIVR WH 6 HHUHG 300KV Z WNRAWIHOAVDIR \KAK' HEVRLIV UASHRAYH SUHP VAV DOG | RO | RAWHSXUSRHR WH 6 HRXUHG 300M/AING) SRAHMRD
R UP RYQ) RUSANQ \WHE&RTIDAMDOQ\DBLEGIRUAVSRIEG! RP

L 8 SR RIHWR\KH' HERY B\ 6HPXUHS 300V DOWKWR HFK ' HERUWR H HIAVH \WH YRIQ) DQG RKHU FRQHQXCOWIKW Z KLFK WZ RX@
RKHZ VH EH HQNBG \R H HIAVH DG DDWKWR HIFK ' HRRUR UHFHYH \WH QYLGHBY DG LQMBKAZ KUK IMZ RX@ RKHZ IVH EH DAKRU] HE\R WHRHYH DG
WABLQ \KDTF-DH 8 SROVXAK GRIFH WHG HRXUHG 3 DO MKDTKDYHWWH U KR UFHYHDQ LQMMXAFDK QYIGHIB/RURKHUSD P HOVRQWHE RTDMIDCDOG DA
WHRSIRQ R 6HRXUHG 300 R H HIAVH 1O \WFK 6HRXUHG 300M] QVAUAIRY DDYRMY WKW SHWEQQ) WHHR : LWKRDP (MY \KH JHHDDW R WH
IRMIRQ 6HPXUHG 300 VKDIDKDYH WH UKW EXWCRAINH REQIDIRQ \R H HIRVH DIDUIKW Z [\ UASHANR WH & RTMDODY W2 HH WH \RBI DG CEVROWM
RQGUWHIR (FOAQ) Z WWRMIP MIMRY \R YRM DQGRUMR H FKDQIH DAIW \RBI GVFHNRD D) RUDDR \WH &RTIDMIDOLQ FRIGHANRD Z W D P HJHJ
WRUDY] DIRY FRORIEDNRY UHCSNT] DIRQ RURKHI UDEWWMY HWFRFHAOQ RUIQYROQ) WH &RIDMIDRUDY ' HARURUDQ R LW GURARJIGEUHRN
\KEMGDUH/

WL 7 KHEHRXUHE 3 DAY VKDOKDYH WH U KVWR RSHIDM\WH EXMHV R HFK HFRRUXMQJ WH & RIDMIDCDQG VKOTKDYH WH U KWR DRI Q \HD GDH
RURKHZ MH QVSRHR DG GHIVHUDDRUD) SDWR  \WH & RODMIDO DASXETF RUSWYDM VOB RURKHZ MH HWHU Z W RUZ WWRXVWSHADOFRQAMRYY RU
MIEXONRY | RUFDK RURQ FIHAWRUI RUIXWUH GHIDYHY 1O \XAK SDUAHORUSDUAHY DG DAKAK WP HRUMP HY DG DWXFK SOR-HRUSOHY DG XSRQVKHK \MP V
DG ARQBMRQYD/WHE HRXUHS3DWW/P D GHP FRP P HIADD WHDWRIE® DY MWRXWH R-BWD/\NKDOEHUHMXUHG B DESTRIE® Wik WM DG FOQRNEHZ DYHS
BEYHIYHP HOARUGP DG XSRQRUQRIAHW DR ' HARURUWKWR WHEHP SWRQR D' HBRU Z KIEK DIHKHR H SUARO Z OYHS 8 SRQHIRK \WKFK DB GDH
DAMI QP HQARURKHMDQY HUR & RIMMIDOWHE6HRXUHG 3D P D XQBW SIRKIBWG R CSSTFCEGI QY. Z KIFK FOQURAEHZ OYHS SXUAKDHDORUDD SOWR
\KH&RMMDCEHQ) \RG | WHHIURP DGAVKDJHGR DODRKW FOIP V WKWR UHEHP SWRQDGHNXMWWYR BQ - HBRU Z KIEK DIHKHBR Z DYHG DG UHBDHG

LY 7 KHEHPXUHG 3 DA/ \KOTKDYHWH U KWEXWRAKH REQI DR \R QR D) CFFRXQAG-ERY OG0 REQIRYXQEHULQKKP HOVRUDFFRXQNR
P DNHSD P HQNVGAUHA® \RWHG HRXUHG30MEY RQEHKDD R WHGHRXUHG 30 DGR HI RIAHWH' HERUTUL KW DI CLQWYKRK CFFRXQAG-BRLY DQGREQIRY

Y 7KHEHXUG3DMAVP D EXAHQRAREQIDAG\R. AUAAID 1 LQDADOQMP HAOW RUD). RKHUSHYRQRUHQMY KRTEQ) D0 LQAHNT HBURSHW
VRWEQU HARHVEP HVRWHG HRXUHG 3 00V RUW G GHH




YL 7KH6HRXUHG 3DWHWP D XY QRAREQIDAMG R \WBQMHJDY RUDD, QMBRAXDOSURSHW WHIIMMIG IQWHQ@P HR 0Q ' HRRUDAKH 8 QWG
6\BAM/3DMUNDQG 7 WGP DN 2 | LIFHDQG RUSRS, WKV [ IFHIQR\WHQ@P HR WH6 HRXUHG3 DMWYRUDY. GAMIGHRUDQ) SXUKDHUR DR &RMMMIDD

E 7KH6HRXUG 30K/ \KDDFRP SO Z 1\ D) DSSIFCER! OF. 1Q FROGHANRY Z W D AVGRIMRD R & RIDMIIODGE \KFK FRP SIDGFH Z LAOQRAEH FROIGHIG
DOHYHD \R O HAVKH FRP P HADOUDRIEGHVR D) \OBIR \WWH &RTDMID 7 KH 6HXUHG 30MA/P D VHDWH & RIDMIOZ MRAWILYIQ) DY Z DUDQMNY DG P D
\GHALLFDID GMRDIP \KFK Z DUDQMAY |, | \KHBHPXUHG3DMHVVHOD) R \WH&RMMWIORQ FUAVWAKH' HERLY Z LORQD EHFMAWGZ W SD P HQVCRMOD P OGHE \WH
SXUADHJ, QUEAURY HFK' HRRUZ DYH/DQ) DOG DOUWKWWKDAMWP D KDYHVR DMARDOKHIUG) LQDGYDUFHR WHHIRAHP HVWR D) R \WHEHDUHG 30MEV WKW
DOG UHP HAHY KHMKQGHU LFOQQ). Z WWRXWDP VBNRY WU KWRTBZ LQ) DQ( YHAR ' H DXOWR\BNHLP P HADM SRAWHMRQR WHE&RIDAMIDODGWR H HIAVHIW WKW
DOGUP HAHYZ W UASHAWRHIR

F ) RUWH SXSRHR HIEDQ \WH 6HRXUHS 300/ WR | XUHUH HIAAVH WKW DOG UHP HEHY XQGHUWLY 6HRAMRD  RUHDHZ KHIH SIRIGG B\ DIBHP HQARU
DSSIFCEGI @O HIFK ' HRRUKHIE JUDQN AR \WH 6HPXUHG 30 |RUWH EHHIMR \KH 6HRXUHG 3004/ DO LWHYRFCE®! QR FOMYH QFHQH  H HIRVIE®! Z LWRA
SO PHAR UR DOV RURKHJFRP SHODIRQ R \WFK ' HBRU R X\VH @FHOH RUMKECFHOH IRTBZ 1Q) ) ( YHOAR ' HIXOVDQ , QMIBRMIO3URSHW (RZ RZ QHG RU
KHIDWUDFTXUGE, WK HEWRU DG Z KHYHUWH\EP HP D EHEFDMG DOGLGFOGQ) LQVKFAK CFHQHDFAHWAR DOP HADIQZ KIFK 0Q R \KHOFHQHGLMWWP VP D EH
UHFR G5 RUMRLAHG DGR DOFRP SXAMUVR \E DUH DG SURIUZP VXVHG | ROWHFRP SLOMRQRUSUQRXAKHIR

$ SSIFOMRQVR 3LRAHHEY 7 KHSURFHHBVR D \KFK \DB! GDHRURKHUGVGRIMRQR WH & RIDMICKHXQG-URJIURP SD P HOWP DEHRQDFFRXQR [Q) LQWKUDGRH
SRIA 1QXUQ) DY SRWRQR \WH &RIDMIO\KDIEH CESTHS | LWAWVWR \WH H SHOHVR WINQ) KRAQ) WRIKY SRFAHMQ) DG SWBDUQ) IRUNDBY \HIQ) DG \WH O\
(FOAQ) Z WWRWIP VMR [Q \§] BV | HAYDQG RAMHUFRWVIGRXUMG LQ FROGHANROWHIZ W R \WH & RTDAMDO VR \WH UHDRIEGI DMRLCH VT HA/DOGH SHOHVIGRXUWGE WH
6HXUHG 30V 1O HI RUALQ) \WH 6HPXUHG 30T WKW KHHXQEHUOGG LQ FROGHAIRD Z W FRIDAMY WAL DG GVGRIQY R \WH &RIDMID DQG \WHD R DM CRMRQ R \KH
2 EWDIRY/SUR IDBLP RY WHEHRXUHG 30K/ EDHE ROWHD RAMBDAQ) SUCHSOOIP RXQVR 1 RMDAKHWP HR DO \KFK GHMP LODIR)  DOGWRWWHSD P HOAR DO RAHU
P RXQVUTXLMGE. CESTFCEGIQY. DWLIZ KIEK \KHEHPXUAS 30MM/AKDOED, \R\WHOSSTFEG! HRERUDD VKSOWSURAHHEY || XSROWHVDB! TFHOHRURKHUGVGRMAROR WH
&RIDMIO \WHSURFH-B/\MHIR DIHLQUK | LAAHQAR SO DIEP RXQVWR Z KIFK WH 6 HPXUHG 30/ DUH GO DI HONBG WH' HRRLY Z LEDEH QB! RAWHGHIFHR \RIHK-UZ W
LQMPAKHIRD DAKHUDMR \WH' H DXOVQMMWDY/GHIQHGIQWHL RM  DOGWHUDRIEGI HVR 0Q DMRICH VHP ST HGE! WHGHRXUHG 3 DA/ VR FRIBAAGKK GH LFLHGR
7RWHH WO/BHP WG E CSSOFCEGIQY. HIFK' HERUZ DLYHVDOFOP V &P DIHY DQG GHP D5/ DI DONMNHEHRXUHG 30/ DIMQ) RAAR WHUFSRWHMERD UHP RYDO WAMIRD
RODBIR WH & RIDMID XQBW GHVRBD VR \WHJIURW QHIQIHIFHRUZ LADXCP WARIGAWR WHBHXUHG 3DMEVDYGAMP LGHGE. DI LDOMGIP HWCRAXEMAAR | XWHUDSSHIO
R DFRXUWYR FRP SHAMAMUMGFIRD




6HXUWHY/ I 3WRYIMRY ( OK' HBRUUBHRIQ] B/ \WDASHRXUHG 3DV P D BH QP WG 1Q LW CHOW \R HIHRAD DB R WH SXETF R DORUSDWR \KH3GGEIHG
SHRXUMHW/E UHDRQR FHIMQ SURKIE MRV LQ WH 6 HRXUMHWYS PAR DvP HGG RURKHUI HEHDORUMBM \VHRXUMY/ @Y V. FRBAHD \WH36HRXUMY/ 7V DQGP D EH
FRP SHBGWR LRRYYR RHRUP RIH\DBV\R DUAWIRMG JURXS R SXURKDHY/Z KRP D BEHUHNXUUHG R Q) UHH VR CFTIXUUHWWH 3 G HS 6 HRXUMAY | RAMHURZ Q CFFRXQM RULQYHUAR HA
DGCQRWZ W DYLHZ. \R\KH AMEXWRQ RUMDBIWHIR  ( DK HRRUDI UHH/WDADBY\R P DEHP D BHDABURHY DG RQWLP VW | DYRIZEGIWDQL WH3 GG HG 6 HRXAUMW Z HH
\RG\R\WHSXETF DG WD HRXUHS 3 DY KDYH (R REQIDIRQWR GHDY WHVOBIR BQ 3GGEIHE 6 HRXUMWY I RUWHSHIRG R WP HGHRHADY  \RX UH) MAMUWH 3 BRI HS 6 HRXUMHW | RU
OB R WH SXEQF XQGHUMHGHRXUMWY/ 7V ( OFK' HFRRUKDODFRRSHIDM Z LW 6 HRXUHG 3 DAY LQ LW DR SWRADI DR UHTXLUHP HQW XQAHUWH 6 HRXUMWY/ 2V L(FXQQ)
Z WKRANIP MBINRQ UH) MADNRQWHIHKQGHULL BHIXMWMGE. 6 HRXUHG3 DMWY DESTFCEGIWR\WWHVOBIR WH3GGEIHS6HRXAUMW/B. 6 HRXUHG 3D

&RWWDQG ([ SHHY (DK’ HERUDJUWH\R SD. DIUDRIEGIRMR SRANHAHAY FRWV DG H SHOAV LGRS LO FROGHRANRD Z LW D0 11050 UHTXLUAG KHIHKQEHU
(FOAQ) Z MRMWP MR [Q 1LCDGAQ) WBAP HON SXOXODAMR WH 8 &8 FROMMDIRQ WIAP HONV SDUDUHBDHY DG RUWLP LDIRQ AP HON UHDMS WHHR RUDQ
H SHOA/R DQ VFDFKHY/ UDRIED BIXLGE WHEHRXUHG 300KV 7KH' HERLY WKDDDOR SO DORKMHURDIP VDG AKOIHY/Z KIFK LOWH WDRIEGIRSQROR \WHEHXUG
30KV LY BDRIED ONHD \R SUMNARH 1P SHIORURKHZ [\H O HAAKH & RIDMIORUWH 6HAXUY , QRUIAVKHIHMO 7KH' HERY Z LODOR XSROGP DG D W \WH6HXUG
30/ WHDP RXQA\R D) QG DOWDRIEGH SHOAY LFOGQ) \WHUDRIEG! H/DOGH SHMH/R IWFRXQHIDIGR DO H SHWOQG DIHQN Z KIFK WHEHRXUHG 30MEV/P D
LGFPXULQ FROGHANRQ Z LW WH FUDIRY SHIHAIRD SURMANRD VDI DRIRY | RIHFBRKUH FRIDANRD RUHI RAHP HWR WH 6HRXULNY | QAUAXADGG \WH SBEDDIRY DCP LQMADIRD
FROMXOGRH TP HYP HOARUHJ RUAHP HVWR \KLY$ JUHP HIADQG SO \R WWH 6HRXUHG 3DV \WH P RXQAR 0Q) QG DIOUDRIEGIH SHOHY LFOQQ) WH WDRIEG! | HV DG
H SHOH/R W FRXQHODQG R DQ H SHW DG DIHW Z KIFK WH 6HRXUHG 3DMEV P D LARAULQ FROGHAIRO Z W L WH HIRFHP HWR \MLY'$ JUHP HW LU \WH PMRG. RU
SHHYDIRQR RUWH\OBIR FRIBAIRQIURP  RURNHUUDT DIRQXSRQ D) R \WH&RIDMIO RU UL WHH HAVHRUHIRFP HOAR 0Q R \WHUIKWR WHGHRXUHG 300
XQ@EHMHL RM 8 QDR SOG D 1 HASD DEGIKHHXQGHMKOTEHDEHGWR WH SUGRSOIDP RXQAR - WH 1 RMDQG KDOEHDULQMAMDARHIDMR \WH' H DXOVQRMBWD/GHIQHS
LQWH1 RM

5 HERMELDW |RU &RIWLDO 7KH' HERLY DXXP H DEDACEL MY DOG UASRUELAN 10O FRIGHAIRY Z LW DID& RIDAIDO DG \WH 2 EQIDIRQ/ \KIDIQ (R ZD EH
DIHAMG RUGP LQVKHG B, WDROR \WH BW GRIKRIRY @P IHRUWHVR DQ R \WH & RIDAMDORUW XQOYDOE@OY |RUDD. WDRY : LWKRXWAIP MY \WHJIHHDDW R WH
IRUURQ) D \WH6HXUHG 30/ GR QRVL KDYHIQ GV HWHUEH R RUDNAMUDD ( YHAR ' HDXOVAR FRIBPAIY) TP RXQNLQ UASHWR \WH & RTDAMDORUVR SUHYH DQ
WKW UHDALY \R\WH&RIDMIORU L KDYHDQ REQIDARQWR FBOD XS RURKHE VHSUHEOHWHERIMIO RAIB! DG E HIFK' HERUNKDEIUHP [1Q REQI DAMG DG ACEGIXQEU
HIFK FRQMPARUD) UH-P HALQFOGHS LQ WH & RIDMIDOWR EH REVHYHG RUSHURIP HS B\ \WAK ' HERUWKHUIHKQEHU 7 KH 6HRXUHG 30/ VKDEDQRAKDYH D RE@I DARQ RUCCELOW
XQ@EHUIQ) VWK FROMPARUDI P HOAB. UDIRQR RUDUMGQ) RANR \KLY$ JUHP HOARJWHUHFHSAB. WHGHRXUG30MA/R D) SD P HOAHIAY \R Q' R \WH & RIDMID QRU
\KDIDIWH 6 HPXUAS 30/ EHREQIDAGLODQ P DOHMRSHURP D) R WHREQIDMRQ/R D0 HERUXQEHURUSXUMOQAR D) \WKAK FRQMPWRUD UHP HOMR P DNHLQNXWY DAR
WHQ@MHRUKILFHA R 0Q SD P HOMMFHYHGE WHGHPXUAS 300V IO UAGHR \WH & RIDMIORUD/VR\WH\KIIAHA R 0Q SHURPOGFHE [Q SDW XQGEUDD \KK
FROMPWRUD) P HOMR SUWHOARUILBIDQ FOIP \R\BNHOQ CRMRQWR HIRFHD) SHURWP DFHRUWR FRIBAMKHSD P HOAR DO TP RXQNZ KLFK \WH6HRXUHG 3DMAVP D EH
HOMNBGDAD WP HRUMP H/




BHAXUW , QMLHAVS EVROWM $ @UIKWR \WH6 HPXUHG 3 DY DOG DOREQIDARYVR \WH' HRRLY KHIHKQEH. KDIEH CEVROM DQG XFROAWRID LWASHRAMWHR D
D) @ANR YDIGW RUHIRFATEON R \MY$ JUHP HMWKH 1 RMRUDD DIUHP HOAHOAMIG LOR 1Q FROCHANRD Z LW WH IRWIRQ) RUDQ SRMRQKHIR RUWHIR E Q)
FKDQIHLQWHWP H P DQHURUSTOFHR SD P HQWRUSHURP DFHR RUQD) RKMHMP R DORUIQ R WH2 ERDARY/ RUDQ RKHUDP HIBP HUWRUZ DYHUR RUDQ. FROHOAR
D) G-SDMHIURP WH1 RMRUDQ RMHUDIUHP HOAHOMIG LOR LQ FROHAIRQ Z W WHIRWRQ). F D) H AKOYH WHBDHRUGRSHUHANRQR D) R \WH&RIDMID RUDQ
UHBDHRULP HYGP HWRUZ DYHUR RUFRQHWR G-E00MUHI URP DY RMHUFREDAMIIO RU RUDQ. JXOUIQAH RUDQ. RKHUVERXUW |RUDBRUIQ R \WH2 EDIDIRYY G D) [RIRQ
Bl WHEHPXUHG3DME/AR REEEQ DEWMAMHNE DQG FOFHIQIWMRBIGVUHIRODD LQKUDGRHROIP VRUP DALY P DGHRUDIMGQ) LQFRGHARQZ W \WH&RMMIDRU H D) RMHJ
FLUPXP WBIGFH Z KLFK P LIKWRIKHZ [VH FROAWAM DQ. (B0 DORUHTXBE®! GH HQH DYDOEGIR D' HARU RUDGWKDUHR DORJDD SOVWR \WH 6HRXUMY , QMIANV JUDQAG KHIE\
8 QMDWH 2 EQI DNRQ/ \KDIDKDYH EHHD SOIG OGG SHIRWP HG QI XA \WH WKWR  WH 6HRXUHG 300 KDEDFRQMAH HYHD Ll \WH 2 EQIDIRQY DUH EDWHG I RUDQ. DR LFOGQ)
Z LWNRANIP MIRQ WHUXQQQ) R \WHWEMAMR P MIMRQ/RUEDNXSR ( OFK' HERUH SUMO Z DYH/SUAHDR HWSIRMAMRIFHR SIRMIVG-P OQG QRVHR GRGED P HY
DQG G-P DQG | RUSHIRWP DFH , QWH HYHWKDADAQ WP HOQ WDQMHUR D) &RUDMDORUD). SO P HOMHFHYHG B WH 6HRXUHG 300KV KHKQEHUMDDEH GHP HG B 11T
REHR DFRAYWR FRP SHMQAMUNG FNRQ\R KDYH EHHQ D YRIGEE®H SUH HIHIFHRUI UDXGXBRQIWFRQMH DFHXQEHMHEDQNXSR. RUQROHRA @F VR \KH8 QUMG6\BMY ROKDOEH
GHP HG \R BH RKHZ MVH GH\R 0Q SOV REHUWDD WH 6HRXUHG 300K/ WHD 1O D) \WAK HYHOWHIFK ' HRRUY REQI DR KHIXQEHU \KDIVKYLYH FOFHIDIRO R KLY
$ JUHP HQVDQG WKDIDQRAEH QVAKDUHS RUMDIMILHG B D) SURUSD: P HQAWHIR DG RUFDGFHIIMR) R WY $ JUHP HOWEXWKDDUHP 0Q D YDIG DG HQAQ) REWIDIRY
HQ RAHCEGALQ DFFREDCFHZ W \WH WP VDG SIRMMRQVKHIR  ( DFK' - HEVRUZ DYHY DEDULI KV WATXLUHWH 6 HRXUHG 3 DAV VR SURFHHG DIDIQANIQ. RIHUSHYIRQ RUHQIMY RAR
0550 [ &RUDMIDCZ KIFK \WHEHXUHG 3DMEVP D KRIBDATQ WP H RAVR P DYKDODAHNV RAR SXOXHDQ RMHUBP H3 ( ORK' HRRUZ DYH/DQ. GHHQHDUIMQ) B\ BDRQR
\WHOSSIFDARQR \WHWEMAMR @P MBNRQAR D) REQI DRQV-RXUGKHBE

7HP R $JUHP HW7 KIS JUHHP HONDQG WH 6 HRXUMY , QALIAV VKDIDAMP LDM RQWMH GDM RQ Z KLFK DISD) P HOVXQGHUWH 1 RM KDYH EHHQLQEH HDUED SOIGLQ
| X@DYE DIDRKHJ2 EQIDARYY KDYH BHHD SOIG RUGVKDUHS SIRIGHS KRZ HYHU \WDADDIQEP QU R \KH' HRRLY FROEIGHS LO \KMV/$ JUHP HOAVKDEDVKIYLYH DQG WP 00
RSHDAYHDQGLOI X@ RFHDGGH | HAWH DBBWR \WHWMIP LADNROR WLVS JUHP HQV

3RZHUR $WRUGH ) XUMHUS \WKUDQRHY

D (DK HERUDAKR HY/ \WH 6HRXUHG 300 DOG GRAVKHIE, P ONH FROMWAM DQG CESROQMKH 6HPXUHG 30V DOG IW R LFHY DIHOV \KFFHARY RU
DALIQVZ LW I XTSRZ HUR \WEVIMANRY Dv\KAK ' HERLIVWIKH DQG O | XCOMRLGH. Q1 CFVZ W SRZ HU LOWH QP HR WH 6HPXUHG 300V RUVKRK . HRRU VR DI\MUWH
RAPXUHIFH DG GAUQ) WHFRQMXOFHR DQ( YHWR * HDXOV L HIGRUHDQ QRM AKHAWY GIDIW PRH REHYRURKHILOIKP HOVR SD P HOMGFOQQ) SD P HOV
SO EGIXQ@EURUIQUASHAWR D) SRIA R LOXDFH LQUASHWR \WH&RMMIOKDAP D FRP HIQR SRAHMRQR WHEHRUG3DMEY (L R \IQ DG HIERIH
ILCOGAQ) WBAP HOASXUKOQAR \WH 8 && RUDQ LOYRFH UHIKWRUH SUAW B BIR @EQ) WRIIH RUZ DUHKRXAH UFHSW GIDW DIDOQMGBRY DAL HONV
YHUI LFDNRQY D5 QRIAHY 1O FROGHRANRD Z LW CFFRXQV DQG RKMHUGRAXP HOW UHDIY \R WH &RTDAMDD 1L VR SO RUGVAKOUIHAE HY @HY \HRXUMY LQAUAW RURKHU
HIP® ELDGFHVDAIQ WP H GYLHG RUSTFHG RQ RUWUHDMHS DI DLOWKH & RIDMID LY W GHP DG FRIBPVUHFHSWRU FRP SURP VH \VFIMB DQG \KH | RUP RQHV GHLO
UASHAR WH SRIDMID Y W WDIQMHIDD |, QMBRXOO3URSHYY RUSURYIGH QFHOHY IASHRAMY [Q , QMIBRMIO3URSHW DG YL JHHDD® DAMKHRSMRQR WH
6HXUHG 3D DOGDANHH SHOHR WH' FHRRLY DADQ WP H RUIURP WP HVR WP H \R H HPAM DG GHIVHUDQ DG CEDGRRXP HOW DG LOXKP HON DQG\R GR CIOLFW
DOG\MQIVZ KIFK WHEHRXUHG3DMEVGHHP GHRRADLY R SURMPWSUAHLYH DG UHD) HXSROWH & RIDMDCDOG WH S HRXUMW , QMM I DM WHHOLORGH AR H | HVAKH
LQMMR WLV/$ JUHP HONDQG \WH 1 RIMDEDVI X@ DQGHIHRAXDID D/WH' HERYP LIKWRUFRXGSGR DOGHIK' HERUKHBE, UDNH/ DIDADANOG DALGH \KDIXDY | X
RRUMAHW EHGRHE YIWWHKHIR 7KYSRZHJR DVWRGH L FRXSB Z W DO LOMIMADDE \KODEH LLHYRFTEG! | RUWH\MP R \KLY$ JUHHP HOADQG WHIHD\RMUDY
Y D/DQ R \WH 2 EQIDNRQ/ \KDDEH RAMBOAQ) 7 KH GALIQDIRQ VAN RN KHHMQ VKDIDEH GHHP HG \R CP HJG DOG WKSHYHEH DD LOFROIMMASIRYIMRD 1Q WH
2 UDQ) DRI R HIWRURKHUGRRP HQVRUDJUH-P HOMR Z KIFK DQ * HRRULY\XEMANRUVR Z KUK DQ * HERULYDSOWY ©  WKRXAIP M) WHJIHGHDDW R \WH
IRUDIRQ) DWUWH REPXUHIFH DG GAUQ) WH FRQMXOGRHR DQ( YHOAR ' H DXOWKH 6HPXUHG 300V DUH\VSHALLFDED DARRU HSVR H HRXOM DQG I LIDQ. CESIFDARY
I RURJLQWKP HOVR \WDQU HUDGG DALIQP HOAR DO SDMQV WGP DN FRS\ WIKWRURKHU, QMIDRXDOB URSHYY Z [\K \WHS QUM 6\BIA 3 DAMNIIG 7UDGHP DN 2 11 LFH
DOG\WHS QUAMGE\BIMV&RS, WKV [1LFH

E 2 QDARXQ) EDAY HIFK' HARUZ LGP DNH H HOWM CFNGRZ BGIH GHIVHU 1131 DG WHFRG D/ARHFDHP D EH Z 1\ WH SURSHUILOY DG WHFRAQ)
DHAN/IOD) MUWARIRY LFOAQ) Z WWRWIP MIMRQ WHE\BMR ' HDY DuH DEODXAK LOXWKP HQV DQG\BNHDDVKAK CRMRQDVP D BWDRIED EHGHP HSGHHAOY
RUDGYME®! RUD/UDRIED BIXHIMGE. WHGEHRXUHS 3D \R SHIHRAAKHG HRXULY , QALFAAI UDQAG KHXQEHUDGG RMHZ VHWR FOY . RAMKHLQMADG SXSRAVR
WLV$ JUHP HOARUI RUDAXUGY) DQGRQ LUP LG \R\RH G HRXUHG 3 DMV \KH I IDQARUSHIHANROR | DSHIHRARGVHRXUMNY LOMBWAQ DIDKH S RIDMIOKQGHMHS &8

F (OK' HARUKHIE LWHYRFE® DSSROQNMKHEHRXUHG 30UV DMK HERUVDARCH 1O | CPVZ L\ | XEDAKRIMY LOWH SOFHDQGLOMIGR \KAK' HERU
DOGLQWHQP HR \WMAK' HERU 1URP \IP HVR\IP HLQWWH 6 HRXUHG 30U QVAUHIRD \RAENHD) CAMRQ DGR H HIXAMOQ LOWMKP HWZ KIFK \WWHBHXUHG 30MEVP D
GHP QHFHRDY RUDGYIMEG! R DFFRP SO WH SXERH/R WIS JUHP HOVSHWBIQQ) W WHILOQ) 1O IW\RBI QVAHIRY R RGH RUP R I LDAQ) RUFRQIMDDIRY
EMP HON DQG [P HIP HQV\WHR UHDAYHWR OQ R \WH & RTDADOZ IKRAKH I QDMHR WA HRRUZ KHHSHP WWGE Q7 Z KIFK | LQOCAQ) \WBMP HONVP D
EXNHG QRVGHAUEH \KH & RUBAMIDODY DDAV RUP DOSHIRIOSURSHW RUZ RB/R ONHLP SRYWDGE UDYLHY DIAK CRIRQAIN-DE, \KH6HRXUHG 30MEY 7KLY
SRZHJR DWRUH LV ARXSBEG Z W DO LQMMADG \KDIDEH LLWHYRATEG! IRUWH WP R \KMY'$ JUHP HOADQG WHIIWUDY Q) D/DQ R \WH 2 EQIDIRQY \KDIDEH

RAMDEQ)




1 RAFH/ $ @QRIFHY UHNXHIV GHP DB/ DQG RKHUARP P XQFDNRQY KHIHKQEHNKDIDEH \XEMPAR \WH QRIFH SURVIMRQ R WH 3XUFKDHS JUHP HOVDV\KFK \MP LV
AHIGGIQWH1 RM

2 WHUBHRXUW 7RWKHH WAKDAKH2 EQIDARY/DHQRZ. RUKHID\MN-AXUGE. SURSHW RAHWDQWHERIMICRUE \WHJIXOUIQAH HIERYHP HOARUSURSHW
R 0Q RAHUSHIRY [P FRISRIDIR RURKHUHQIM WHQ\KH 6 HPXUHG 3 DM KDXTKDYH WH U KWLQ LIWARBI GVAUHIRD R SXUKH UHIONOK \KERBCDM P RAI\ RABNHDQ
RKHUCRNROZ W BASHRAKHIMR Z MMRADD) ZD P RAI LQ) RUDIHAY D) R WHEHRXUHG 3 DM U KWOGG WP IR KHIKQEU

> QNIIRDD 2 P WHED
0 VFHIDQHRXY

D 1RFRAUHR GDIQY BHZHDWH' HARY DG \WH 6 HRXUHG 30MW QRUDQ IDXHWR H HAMH QRUDQ G 1IQH HAMQ) RQWH SOWR \KH 6HRXUHG
30 R WKWSRZ HURUSUMGBIH KHIKQEHURUXQGHJWH 1 R \KDORSHIDM D/ D Z DYHJWHIHR - QRUVKDDDR MQI®I RUSDMIOH HAMHR D) WKWSRZ HJRU
SUMBIHKHHXQGHRMHIKQEHUSUHOGHD). RVHIRUNXUKHUH HAVHWHIR ROWHH HAMVHR D) RKHUUW KWSRZ HURUSUYIGBIH

E $ @R WHWKWOGGUP HAH/R \WHEHRXUAS 300K/ Z LW UAGHRAR \WH& RIDMID Z KHKHURAEEQKHGKHIE. RUB\ WH1 RMRUB DQ RM-UDIUHP HOW
LOKAKP HOVRUGRXP HOVRUB. @ \KDITEHP®P XOWHOGGP D EHH HAM-GMQI® RUFRFXWH®

F 7KVS$ JUHP HOMRIHNHUZ W WH H KLELW DQG \VAKHEXGV KHMR. FRQEIQNH HOMH XQGEHABOEQ) R \KH SOV Z 1V UASHRAR \WH \XEWANP DIRUKHBR
DG \WSHYHEH DEODSURU DIUHHP HOW DG XQGEHWERAQIV RIDORUZ UMKD Z W GHRAKR \WKFK P DY Z KIFK \KH SOV CFNGRZ BIGIH KDYH BHHD P HUHG LOR\MLY
$ JUHP HQNDQG\WHH KLELW DG \AKHXOV KHIHR 1 R SURYIMRQR \MLY$ JUH-P HOWP D EHZ OYHG P RALLHG \XSSBP HIMG RUCP HIGHSH FHBANQ DZ UMK LOXUKP H
IQHS [QWHFDHR QP HIEP HMVE WH' FHERYDGWHEHRAUG3DMWAVKRAQ)  RUP RUHR WHSUGRASOCIP RQR 1 RMWHORANIBOEQ) RUIQWHFDHR D
ZOYHJB WHSDWY DIOQNZ KRP HIRUHP HUWR DD VKK Z DYHG SURYMERQDARXIKW

G, WP SRMRY FRHIDARUUAIFIROR \MY$ JUHP HOMYKHIEE, DFRXUWR FRP SHMOARUMG RO VR EH QYD LABIDO YRG RUXQHY RUAHED
WH UP OQE-UR WHWLIP V SIRIMRQ/ FRYHIION DQG WMMPNRQY VHATRW KHIHO KDIDUHP DO LQ | XQ RIFH DQG H I HMDGG \KDDIQ QR Z D EH DN HAWG 1P SOLHG RU
LQDICDMG DQG WH SOV KHMR \KDDXVH \WHUFRP P HIADD WDRIE®G!HIRWWR |1QG DG HP SE DO DEMEDIYH P HIQV VR CFKUHYH \WH VP H RUNKEWERMED \WH
\DP HUAKXOD/\KDVFRQM SDAGE. \KFK WP SURYIMRQ FRYHIQARUBMMARY , W/ KHIE, NEXIDAMS DG GHROLHG W EHWHLQMUROR WH ST/ WDKK Z RXT
KDYH H HRXMG \WWH UP DQQ) WPV SIRIMRY/ FRYHDON DQG UMMRIRYY Z IMRMIGFOAQ) D) R KK WDAP D BH KHIHD WU GHROUG LODIG LGBIDD YRG RU
XQH) RUAHED




H 1RZOYHR DQ GHIXOZ MW UASHRAAR DY SURYIMRQ FROGMRQRUHTXLAP HIWR WLV/$ JUHP HQNKDDEHGHP HEVR EHDFRQMXQ) Z CYHLQWHI XU

RUDZ OYHUR DO \KEHIXHWEH DXOWRUDZ OYHUR 00 RMHUSIRVIMRD FROGUMRQRUBTXLUP HUWHIR QRUVKDOIQ GHD RURP MWIRQR [0 SOWRH HFAVADQ
WKWHIHKQEHIQDQ P DQGHILP SDUKWHH HIMVHR DO \WKAK WKW

| 7KV JUHP HWKDOEH ELQAQ) XSRQ DGOV \WHEHH IR WH SO DOG WHUNKFFHARY D05 SHIP WG DAMLIQY 7KH&RP SO0 DOGWH* XOUIQALY
PD RADMIQWLYS JUHP HONRUDIQ UKW RURED) DINRQY KHIHKQEHUZ KRXAAKH SURUZ UMK FRQHINR WHBHPXUHG 300 RKHAWDQE! P HJHUDVSIRIG-GIQWMY
$IUHP HONIGWHL RM  7KHBHRXUG3DMAVP D DAJQOQ RUDDR IWUIKWXQGHMAYS JUHP HOAWR D SOV VR Z KRP VKK 6 HPXUHG 300/ DI QVRMDQI HY
D) 2 EQDIRY SURVLGHE KA WY HIHH DI BH/1Q Z UMY \R EHERXQG Z W UASHRR \WHWIQW HIHG 2 ERIDIRYY B\ WHSIRYIMRY/R \WLY$ JUHP HQAKDAZSSD \R
\WH2 6HRXUHG 3 DAY

J ( OFK SOV VKDIVINH \KRK | XUHUDRIRQ DQG H HPXAM DQG GHIYHUNKRK | XUMHUGRAXP HW DV P D EH GHFHADY  RUCSSURSUDAM LQ RGHUVR FOW - RAMAH
SRRV DIGSAERAVR WV JUHP HOW

K ([ FHBVWR WHH WP DOEDRUD JRYHCHGE. \WH MUMGRRQ RUMYMY Z KHIHWH & RTBMIDOLY GFDAMS DEDTXHANRQY FRIFHOQ) \WH FROMKAIRY YDIAW
HIRA-P HOADQG LQMSUHBINRO R \KLY'$ JUHP HOMKDIDEH JRYHGHG B\ DG FROWKHS DQG HIRUAHG LQ CFFREDFH Z W \KH LOMIDOOY VR \WHE\BMR ' HDY DA
Z MR DGR WHSUCHSOVR FRIQAVR @F \WHBR ([ A-BWRWKHH WP DOEDRUD JRYHOHSE WHMUMGRNRQ RUMYMY Z KHHWH & RIDAMDOLY GFDMS HIFK
" HARUDI U/ WDNDSUIRHHAQIVFRHOQ) WHIQMSHBIRDY HI R HOADQG GH HOHR WHWDQLPMRQY FROAP STDAGE WIS JUHP HMWDG\WH1 RM Z KHMHU
ELURXIKWD) CLOMD ST KHIR RUIWUASHRRAH D LADAMY QUHRRLY R 1 LEHY \KDUWHKRTHY SDUGHY P HP EHY HP SBR HVRUDJHQN \KDEHFRP P HFHGH FOMYHD 1Q
WHLQWHERWR &KDIFHY R WHG\BM R * HIY DUH RU VR \WH H WAWKAK FRANGRAY GRAKDYH \KEMPAP DIUMUMGRIRY \WHS QUAG G\BAK LIPS RV RUWH
" IMMPAR * HDY D RJ R \WH H \MOAKDAGHWHUR WH IRBIRCQ) FRAW KDY MUMGRIRD WH 6XSHIRU&RAWMR \WH 6\BM R ' HIZ DM OQG HFK ' HERUKHBE
LWHYRFDE® Z DiYHY DG DI UHVQRAR DAHWOD) SURFHHAQ) DO ROIP \WDAWY QRAGHIR DD \VEMRARWHMUMGRIROR 0 VKK FRAWRKDAKRK SIRFHHAQ) LV
LP SURSHU ( [ AFBWR \WH H \WOAP DOEDRUD JRYHGHS B\ WH MUMGRINRQ RUMWMY Z KHIH \WH & RIDMIDL GFDMS HIFK © HERUKHBE  LLBYRFCED \XEP LW \R \WH
H FOMYHMUMGRIROR WHERXWR &KDGFHY R WHE\BIMR * HIY. DUHRU R \KHH \WOAKFK FRAWERY QRAKDYHVKEMPAP DMUMUNGRNRD \KHS QUWGEVBIMY' MR
SRXUWRUKH' DMUFWR * HOY DUHRUR\KHH \WOAKDACHKHUR WHI RUDRQ) FRAWKDY/MUMGRIRD \WHEXSHIRUS RAWR \WHE\BIMR * HIY DUH | RAKHDOWAFDIRD
R ) QVSWMKHIKQEHRULQFRIGHARQKHIZ W RUZ W DO WIQERMRQ FROAP SDAGKHIE. RUGVPXWHGKHHO DIGKHAE WWHYRFCE® Z DYHY DOG DIV QRAR
DAHWOD) SRAHHAQ) D) FOP WDAMY RASHIRDD \KEMRAR WHMUMGRNROR DO \KFK FRAYKDAKAK SURFHHAQ) LV/LP SURSHU (| DFK SV KHMR KHIE\
LWHYRFDE® Z DYHYSHIRDOHYIFHR  SURFHW/ DG FROHIVR SURFHWEHQ) VLYHELODD WK SURFHHEQ B P O DFRS. WHIR YLD UH MG RURHWIHG P OC
RURHOQIKWGHIVHY  Z 1\ HMGHFHR GHIVHY VR \XFK SDU DAKKH DGR 1Q HIHAW RUGRIFHY W IWKQEHU\KY $ JUHP HQADGG DI UHHY WDKK VHYLFH \KOT
FROAMM JRRG DQG K LAHQWHYLIFHR  SURFHW DG QRIFHWHIR. 1 RMQ) FROBIQHG KHMQ\KDDEH GHP H R QP IWQDQ ZD D) WIKWR VHLYH SUIRFHWLQ DQ
PDQQHUSHP WKGE @¥ ( DFK SOV KHAR KHIE LWHYRFED Z DYHY VR WKH | XCBWA \WABHP WHGE\ CESTFCEGIQY. D) DG OMWKWR DO MY LODQ GIDC
SURFHHAQ) DIMQI RAWR RUUHIDAY) \R\KLYS JUH-P HOARARHWIQULRNRQ/FROAP SIAMGKHE




L 7KWV$ JUHP HOWP D EHH HPAWGLODD QP BHUR FRQMSOW HIFK R Z KIFK Z KHQ\RH HRAWG\KDEEHGHHP H3\WR EHDQRULQDCOQG DR Z KIFK\BNAD
VRI HKHUVKDOFRQUMYAM RCHDQGWH\LP HS JUHHP HQW, Q\KRHHYHOARDADY. MLICDMUHLYGHIYHBG B | CPVP LOMBQP WRQ \KFK VI DMH\KDDR-DMD YDIGEQAQ)
REQIDMRQ R WH SOW H HFPWY  RURQ Z KRVH BHKOD \WAK MIQDMUA LY H HRAMG \KHVEP H Z W \KH \OP H | RUFH DG HIHRADY L \KFK | CPVP LB VLI QDMUH Z HIH WH
RUWIDOMHIR

M$ @ HARY\KDONRQ® DGVHYHDD EHCER I RAKHREQIDARQVR HIFK' - HRRUMR WH6 HRXUHG 3 DMWY KHXQGU

N (DK’ HERUMKDOLQEP QI\  UHP EXUIH DOG KRTS KOUP G/ \WH 6 HRXUHG 300 DOG \WHUUASHRRYH SDMGHY P HP EHY \KDWHKRTHY RILFHY QURRY
HP SBR HAV DQG DIHQNV DG DO RWHUSHIRYY Z WK RKHJ W@V WDAKDYH P LOUIXGAIRYY  (FOQQ) Z WRMAP WIRY WRH UHBLGHS LQ FRIGHAIRY Z W WH
WDQLRNRY FROM SDRMGE. WLV$ JUHP HOV FRIBRAIYHD 3, QG-P QWHY  |URP DG DIDQUADY DG DOMAAY FOIP V (CHONY P DIH/ SHIMW/ \KW FRAVOG
H SHOHY/ R D) NQGRUDMH LFOAQ) |HY/ UHDIMY \RWHFRWR LOHAMDAY) DQG GHHEQ) D) R WHIRMIRQ) P SREHGRQ LGRXUMG B\ RUDKHIMG DIDIOX!
WK, Q@GP QWHIQDQ Z D WHDAWG\R RUDUIMQY 1URP RUDEBIHG\R DM 1 URP \MLV$ J UHHP HONRUWH &RIDMIO H FAHEVWDQ \KFK BWHY/ FOIP V (CEONY @P DIHY
SHIOWY VKW FRIVDQGH SHOHVZ KIFK UAXKOVURP \KHJURW QHI QIHIFHRUZ LaXCP VFROGAWR \WH, Q3P QWHDYGHAMP LGHGE! DI DD QRIBSHIDEBIGHMROR
DFRW\R FRP SHMMAMUMGRIRY 7KLY LQGHP QI LFDINRY SURYIMRQ LV 10 DEAWR) R DG QRAIQ @P MMRQ R DO RKHULQEP QILFDIRY SURYIMRQ LQ \WH 1 RM WH

IXUKDHS JUHP HW DV AR WP LV GHLGHG LQWH 1 RM RUDQ. RHUDI UH-P HOWVLOQWIKP HOARURKHUGRRXP HOAH HRAMG RUGHIYHHG LQ FROGHARQ KHIZ W RU
WHUIZ LW

01 RMQ) LQWLYS JUHHP HYNKDIDEH FRONKHG VR \KEMFVIH 6 HRXUHG 3 0MA/AR QCELQM D/DSDUNGHIION) ' HRRURUMD L IWAUHRWRULGRLHFWKEMGDUHY
\WDALY D SDMGHIKLS RUDYDP HP BHUIQD) ' HRRURJUDQ R IWGUHWRUIGEUHFWKEMGDUHY WDALY D QP LWMG QCELOW FRP SDQ QRUMKDIWH 6HRXUHG 300KV EH
GHP H3\R KDYH DXXP HG D) REQIDARQY XQEHUD)  SDUGHIKLS DIUH-P HOARUQP WG CCELAW FRP SO DIUHHP HQWDV CBSOIFCEG! R D) WK ' HRRURUDD R W
AUFWRUIGELIHVHEMADUH/ RJRKHE MV XQBW DOG XQIMODQ VKA 6HXUHG 30 H HIFMVH W UIKWIR BH \XEIAG | RUVKEK ' HRRUDY D SDMGHURUP HP BHU DY
DSSIFCE®! SXAKIMKHHR




P 7RWHH \WAKDAKHJIUDQAR \KHVHRXUMY LOAMAINQ\KH & RTDMAMDODOG\WHHI RIAP HOAR WHWP VIKHIR WAL \WH FRQHQACSSURYDORUCRMROR  DQ
SDMGHJRUP HP BHU DV CSSOFCEG R Q) ' HARURUDD QUAANRJIQAURWGKEMADY R DY ' HRRURUFRP SCDGFHZ W D). SIRYMRQVR 0Q R \WH 2 LIDQ] DARIC
" ROP HV WH' HERYKHHE JUDQAKAK FROHADQG CSSURYDIDQG Z CYHDQ \KAK QROFRP SIDGFHZ W WHWMIP VR VG GRXP HW

Q 1 RELMKMMEAQ) D \WWIQ) R WHFRQADY  LOWLYS JUHHP HMKH VHRXUMY LOMBV RBHDMG LQ | DYRUR - \KH 6 HRXUHG 3 DY XQGHMLY$ JUHP HOANIDON SO
SDWX Z W \WKH2 RREHU 1 RAV DVGHICHGLQWH3XUKDHS JUHP HQV

R 1 RELKMMBQEQ) DQ WIQ) \R\KH FRQADY  FRQBICHS LO WIS JUHHP HOMKH VHRXUWY LOMBHAY Z 1M URSHRWIR WH & RIDMIDOFBDMG B WLV $ JUHHP HA
\KDOEHMQRULQ SURUMY R \KH VHEXUMY LOMIAAY Z W URVSHRVWR \KH & RIMWDCHABEQWKHS | RMH3URUL RM DVGHLICHSLQOWH1 RM
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SHRXAWS JUHP HONDMGDVR 0 DK PDEHE $YDBRQ* GERDH&RS
DGIWNEMADIH SOW WHHR [ URP WP HVRWP H Dv' HRBRWAR DGLQIDYRUR

\KHG HRXUHG 3 DMWY LG-QNTHG\WHHO \WH3 6 HEXUW S JUHP HOV

5 HHHFHLY P DHWR \WHEHRXUW $ JUHP HONDY GH LQHS CERYH FESMBT] HG WP \VXVHS KHUHOQ DG QRARKHLZ LVH GH LGHS KHIMOQ KDTKDYHWH P HIQQIV ILYHQ VR KK
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RGHRAMRD) D CERYHSXUXOQAR DQH HAVHRQRUEH RIHWHUAGHRMYH: DUDQKOM' HIVHY * DM DQGL DAMUNKAK COMKH+ RTHULVBTXUGE. IWEIRNHR SXADH 1Q
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* DM L SDVDWRN QYIGHIGRORHRUP RHFDWAVR IWWHD RAMBOEQ) WKDWR &RP P RQGVRAN RURKHZ VHP DNAVD GMMEXRQ RO D). FIW R FEBABOWRRN WD
SO CEGILQWKDUWR &RPPRQGWAN L \XEGYIGY B\ DO WRAN \SDARAN GYIGHIG UHDSABT) DARQ RURKHEZ MH RGH RUP RHFIDAAV/R - W \KHD RAMBAQ) KDWY R
&RP P RQ6VRAN LQR DM HIQP BHUR \KIWRU UL ARP BIQH/ B\ FRP ELGDIRY UHYHYHWRAN \SOWRURKHZ VH RHRUP RHFDWHVR IWWHQRANIBECQ) \KDW/R &RP P RQ
6VRFN LQR D\P DIBUQP BHUR \KDWY \WH LQ HIFK VKFK FDVH \WH ( [ HURMH 3UFH VKDEDEH P XGISOHG B\ DIUTFMRQ R Z KIFK WH Q@ HIDRUMKDIDEH WH QP EHUR KD/ R
&RP P ROG\RAN RAMBDEQ) LP P HADMD EHRMVKFK HHMDGR Z KIFK WH GHIRP LCDRUMKDEIEHWH QP EHUR \KDU/R &RP P RQG\RFN RAMBDEQ) LP P HADAMD DAL
HYHOAS Q DEWVF HQAP OGH SXUXCQAR FOXAOH L R WY SDUDUISK \KDEEHRP HH | HRRYHLP P HADMD CWUAKH UHFRLG GDM | RIWH GHMP LODMROR WRANKRTHY HON@G R
UHFHYH KK @YIGHIG RUGMUEXNRD D500 DEXWF HOASXWXOQAR FOXAH (L RU UL R MY SOUIUDSK \KDEHRP HH I HALYH LP P HADMY DWAUWHHIHRYH DM R \WKFK
WEQYIMRQ RUFRP ELCDIRYD | D HYHQAUHTXULY Q) DOV HAXQEHU\MY SDDIUDSK. RFFXY GXUQY \KH SHURG \WDADD ( [ HIFVH 3UFH 1Y FOBX@AS KHIXQE-U WHD WH
FOBXDNRQR KK ( [ HIFVH3 WFHVKDEIEH DEMMAG CESURSUDMD \IR UH GRABEK HYHOV




E .$ OWWF HYV8 SR, WXOFHR 6KDW/R &RP P ROGVEAN |, | DG Z KHIHYHURQRUD UM, WXDRH' DM WH&RP SO JUDQNV IMAKHVRUVHTY RUHQMY/IQR
DQ DIUHP HQAR JUDQVMMHROVHD RULQ DAFREDFHZ W KV 6HANRY LV GHP HG\R KDYHJIWDQAG [WKHG RUVRGS DO WKDBWR &RP P RQG\RAN [FOGQ) WH IMMKDGFHRU
\DBIR \KDW/R &RP P ROBVEAN RZ GHE RUKHT B\ RUI RUWHDFFRXQAR WH&RP SIQ | RUDFRQUCGHDIR) SHMKDH WH31 HZ |, \WKD@FH3URH  BW/\KDQ D SUFH HNXOOWR \WH
( [ HFAMH3URHIQHHANP P HADMY SURVR KK JUDQIY  [WXDGEFH RAVDBIRUGHHP HEJUDQIY  IWKDGRH RUMDBH XK ( [ HIFVH3URHWWHRLQH | HANY UH HIBG\R KHHQ DV \KH
3$ SSICEGISUAH  WHIRMIRQJ D3' LOMYH, \WXOFH  \KHDLP P HADMD DNMAMHRAPAUHIHR DQ ( YHOAR ' HDXOXQEHAH 1 RM WH( [ HIVH3UFHWHRLOH | HFAKDE
EHU-BAEHG R DRLP RQWDCORWH1 HZ |, \WKXOFH3WAH ) RUDDEXSRAVR WHIRHRQ) LGFOQQ) Z WRXVIP WBNRQ GHMIP LQQ) \WHDEWMRG ( [ HVH3WFHDQGWH1 HZ
MOFH3UFHXQGHMYEHANRY E \WHI RTRZ LQ) \KDDEHDSSOFLER

L WOFHR 2 SIRY | WH&RP SIQ LQDQ P OQQHJIWON MKHY RUVHTY RUHQMY LQR DQ DIUHP HOAIR JUIQAMAH RUVHID DO 2 SWRQY DG \WH
®Z HMBUFHSHKDUHI RUZ KIFK RHWKDHR &RP P ROG\RANLYDATQ WP HIMKCEBIXSRQWHH HIVHR DQ \XFK 2 SIRQRUXSROFRMMRQ H HIAVHRUH AKDQIHR Q)
&ROMHWEDH 6 HRXUMAY IWKCEBI XSRQH HIAVHR DD \XFK 2 SINRQ RURKHZ [VH SXXOQAR WH\MP VKHBR LV GW/\KDQWHS SSTFCEGI3UFH \WHR VKK WKOHR &RPP RO
B\RFN \KDDEH GH-P H3\R EH RAMBEQ) DG \R KDYHEHHQ IMKHG DG \RGE\ WHERP SDQ DARHW HR \KHIWQIY  IWXOGRH RUVDB! ROWHWP HR H HDAMRQR KK
DI UH-P HWR I IBQMMKHRUNHID DVCBSTFTEB! R VKK 2 SINRQIRIVKFK SUFHSHOUH ) RUSKERAVR WIVBHAIRD E L \KH® BZ HVBUFHSHKDUHI RUZ KIFK RHWKDH
R &RP P RQG\HN LV DADQ. WP H MKCE®! XSRQWHH HMVHR D \KFK 2 SWRQY RUXSRQ FRHMRQ H HAVHRUH AOQIHR D &RQYHMED! 6 HRXUMY IWAHCEBI XSRO
HHAHR D) KK 2 SIRQ RURKHZ 1VH SXOKXOQAMR WH\MP V\MHIR - WDDEHHDOOW.  WHEZHUR [ WHKP R WH BZ HIIP RQVR FROIGHDIRY L Q)
UFHYHSRUUFHYCEGIE, WHERP S0 Z W WASHRAR D) RHVKOHR &RP P RQBVRAN XSROWHJIWDQNY  IMAOFHRNDB! RUSXUXOQAR \WH DI UH-P HVWR JUIQMMMHRU
\HID D/ DSSIFEE®! R \KAK 2 SURQ XSRQH HIMVHR KK 2 SWRQ DG XSRQ FROMMRY H HIAVHRUH AKDQIH R DO & ROYHINEG! 6HRXUMY IMKCE®I XSRQH HVHR \KFK
2 SWRQ RURKHZ 1VH SXYXCQAR \WH WP VWHIR DQG \  WH GZ WA HIAVH SUFH VEWRI LQ\KFK 2 SWRQ I RJZ KIFK RHWKDWH R &RP P RO 6\RFN LV MKCE®! RUP DY
EHFRP HLWKXCE®! DWKP LQ) DEDSRMEG! P DNAFRQAWRYY XSROWHH HAVHR D) \KFK 2 SMRQYYRUXSRQFRQYHMRQ H HRVHRUH FKDQIHR DQ - & ROMHMEG! 6 HRXUMEY/
IMAMCEBIXSRQH HFMHR [Q VKK 2 SIRQRURKHZ VHSXOKOQAR WHWMP VWHIR PLOYV  \WHVKP R DICP RXQV'SOIGRUSD CEGIWR\WHKRTHUR \XFK 2 SURQ RUDQ
RMHUSHIRD XSROWHJIUDQMY IMAXOGRHRUMIB! RUMH DI UHHP HOAR JUDQMMKH RUVHID DY CESOFCEG! R \KFK 2 SURQ XSROH HIVHR VKK 2 SINRQDQG XSRQFRQMHYRD
H HAVHRUH AOQIHR DO &RQYHWEDI6HRXUMY MWKCEBIXSROH HIAVHR VKK 2 SINRQRURKHZ VHSXOKOQAR \MHWAP VAKHIR . SOWVWHYDOHR 0Q RMHUFRQUGHDIRD
UFHYHS RUGFHYIEGIE.  RUBHH IWARQ HIMG RQ WHKRGHUR VKK 2 SIR) RUDQ RKMHUSHIRY ([ AHBADY FRQMP SDMG EHBZ QR | XUNHUDEMMY HOAR \WH ( [ HIAMH
3UFH\KDEEHP DEHXSROWHIRXDOMAXOFHR \KFK \KDUVR &RP P RQBVRFN RUR VKK & ROYHME®IG HRXUMIA XSROWHH HIAVHR VKK 2 SINRQ/RURNHZ VH SXUXDQMR
WHWMIP VR RUXSRQWHCRMIOMMOGFHR KA \KDW/R &RP P RQB\RAN XSRQFRQYHMRY H HIVHRUH FKOQIHR KK & ROMHWMEBIGHRXUANY

L \WXOOFH R &ROYHWF®! 6HEXUMY | \WH &RP SO LQ DY P DQCHULWAHY RUVHTY RUHQMY LQR D) DIUHP HAR IMKH RUVHD DD & RQYHMED
6HRXUMIY DG WH BZ HWABUIFH SHUVKDUH | RUZ KUK RH\KDLHR . &RP P RQ6\RAN LV DADQ. WP H IMKCE®B! XSRQ WH FROMMRQ H HIAVH RUH AKDQIHWHIR RURKHZ M
SXUXCQARWKHMP VIWHIR LV GIWKDWHS SSTFCEBI3UFH WHOVKFAK WKDHR | &RP P RQGVRAN\KDIEHGHHP H3\R EHRXAMBDAQ) DQG\R KDYHEHHLWKHGDOG\RGE, WH
&RP S DAKHWP HR \WH WO RUMDB! RUWHWP HR H HRXARQ R \KAK DI UHHP HQAYR [\KH RUVHID D/ DSSTFEG! R VKA &ROYHINEB! 6HRXUMY | RUNKFK SUFH SHU
\KOUH ) ROWHSXSRHVR WLYBHRAIRD  E Ll KH? GZ FWBUFH SHMKDUHI RUZ KIFK RH\KDHR &RP P ROBVRAN LY DATQ \WP H WAKCEGI XSRQWWH FROYHMRQ H HFVHRU
H AKOQIHWHBR RURKHZ [VH SXUXOOAR \WH WP VHBR - \KDDEHHDOOR  WHGZHUR [ \WH\KP R \WHGZ BMP RQNVR FRMGHDIR) Ul D) WAHYHGRU
UFHYCEGIEY WH &RP SDQ Z W UASHAIR RGH VKDL R &RP P RQ 6VRIAN XSRQ WH IWXDGRH RUMDBI - RUSXOUKDQAR \KH DI UHHP HWIR [\KKH RUVHED DV DBSTFCE®! R WH
& ROMHWEBI6 HRXUMY DG XSRQFRQYHMRY H HIMVHRUH FKDQIHR \VKAK &RQYHWE®I6 HRXUMY RURKHZ [VHSXOXOQAR WHWMP VARHIR DG\ WHEZ HAFRQHMRQSUFH
VFM R 1Q \KFK & RQYMHMED! 6HRXUMY |RUZ KIFK RH KO R &RP P RQ 6\RAN LV IMMXCE®! RUP D BHARP H IMKCE®! DAXP L) DIDSRMEB! P DNAAFRGEMRYY XSRQ
FROMMRQ H HIAVHRUH AKDQIHWHIR RURKHZ LVH SXOXOQMR \H WP VWHBR PLQY/  \WH\KP R DICP RXQWV SG RUSD CEGI R WH KRTHUR \KAK & RG]
6HRXUNY RUDD RAHUSHIRD XSRQ WH MKXDGRH RUMVDB! RUMKH DI UHHP HQR L\KH RUVHID Dv CSSOFCE®! R KK &RQYMHME®! 6HXUW SOV WH YOOH R D) RiHU
FROUGHDIRQ UFHYHS RUUHFHYCEBIE,  RUBHH IMARQ HUBG RQ WHKRTHUR VKAK & RQHWEBI6HRXUMY RUDD RKHUSHIRD ([ AHBWDY FRQAWP SDIMG EHBZ QR | XUWHJ
DOV HOAR \WH ( [ HIAMH 3UWRH \KDIDEH P 0GH XSRQ \WH CRAMDOMMOGRH R \KFAK WD R &RP P RQ 6VRAN XSRQ FRQMMMRQ H HIAVH RUH FKOQIH R \MAK &RQYHWNEDH
6HRXUMIEY RURKHZ LVH SXOXOQMR \WH WP VARHIFR DOG UL DD \XFK IWXOGFH RUVDBI R KK & RQYHME® 6HRXUMAY LY P OBH XSRQH HAVHR DD 2 SWRQY IRUZ KIFK
DOV HOAR \MLY:  DUDQADY EHHQ RUMVAR BHP DEH SXUXIDAR RMHUSIRVIMR/R WMVEHRANRD E - H AHBADYFRQAP SIAGEHBZ QR I XUKHUDEWWE HOAR \WH( [ HIRVH
3UFH\KDOEHP DEHE. BWDRQR \KAK IWKOGRHRADB




L &KDQYIHLO 2 SWRD 3UFH RUS DMR &RMHMRD |, | \WH SXUKDH RUH HIAVH SWFH SIRVIGHS IRULQ Q. 2 SWRY/ \KH DEAWRDOFRMGHIDRY 1 0Q

SO CEGIXSROWH IWKH FROMHMRQ H HRVHRUH AOQIHR DO &ROYHWED 6HRXUMEY RUMH UDMDAZ KLFK Q- & ROYHYMEBH 6 HRXUMYAY DuH FRQYHWEB LOR RUH HIRACE®
RUH ROQIHE®! | RUMDBY R &RP P RQ 6\RAN LGFUDAHY RUGFUDAY/ DADD. WP H - RIHUWKDD SURSRMRITOFKDQIHY 1Q FROYHMRQ RUH HIAVH SUFHY Dv CSSTFCEG! 1Q
FROCHRNR) Z W DQ FHOMH HHG R LQBHARD D \KH ( [ HIAMVA 3UFHLO HI HRADAKRHWP H R \XFK LQFUHDVH RUGHRUHD/H VKOXDEH DEMWMAG R WKH ( [ HIFVH 3UEH Z KK
Z RX KDYH EHHQ LO H | HRADAKKEK WP H KOG \KAK 2 SINRQY RS RQMHNED! 6HRXUMIEY SURVIGHS | RUNKFK LGRUHDVHS RUGHRBDIHG SXUFKDVH SUFH  DEAWRDOFRQIGHIMRQ RU
LGRS DHG RUG-FUDHG FROYHMRQUDA D/WHFDHP D EH DAKHWP HIQUDE JUIQAG IMWKHGRRD ) RUSKERAVR WMVEHARY E UL U \KHWMP VR 00 2 SIRQRU
&ROMHMEBI 6HXUWY LFOAQ) Z MWRMIP MIMRD D) 2 SWRQ RU&RQYHMED! 6HRXUMW \WDAZ DV RAMBAQ) D/R WH, WXOFH' DM DUH LGRBDHG RUGHFUDHG LO \WH
P DOQHUGHAUEHS LQ \WH LP P HADMD SUHFHAQ) VHIMIH WHD \KFK 2 SWRQ RU&RQYHWE®! 6HRXUMY DG \WH \KDWY/ R &RP P RQ 6\RAN GHHP HG IWAKCE®! XSRQ H HIAMH
FROMHMRQRUH AKDQIHWHIR \KDTEHGHP H3\R KDYHEHHDIWKHG DVR WHEDMR \KFK LGRMDHRUGHFUDH 1 R DEWWY HOABXUXOQAR WY 6HARD  E \KDOEHP OGH
Ll \IXFK DWW HZ RXTS BAXONQDQLGRUDHR WH( [ HIVH3UFHWHRLOH | HW

LY &DBXOIROR &RMCHDNRDS HHYHS , | D) 2 SWRQDE RUSRQYHWEDI6HRXUMY DOG RUS GV H/B LIKVWKHG LOFROGHAIRQ Z VW WHIMAKOGFHRU
\OBIRUGHHP HG MAXOFHRAVIBIR D) RMHUMDAUMA/R WHERP S0 DVGHMP IGGMIQ® B\ WH+ REHUDIGWHERP S0 WH23UP DY 6HRXUMY  DOG\KAK 2 SIRD
DG RU&RQYHWE® 6HRXUMY DG RUS GWWE HOAB LIKWAKH S 6HAROEY 6HRXUMEY  \RIHAMHUFRP SUMQY RCH LQADUDAG WIQORNRD  RURGH RUP RUH WDQURAIRQY UL \MFK
IMAOGFHY RUMDBY RUGHHP H5 IWXOGFHY RIVDBY R VHRXUMIV R \KH &RP SO HWHU $ KDYH DABDMRH LOMIMRURUSXADHILQ FRPPRQ % DU FRQAP P DAG 1O
WDRIEGISH LP W VR HIFK RMHUDQGRU &  DUHFRQUKP P DMG XQEHAH\IP HSOQR |LQDEAQ) \WHDIJ W DMFRMGHDIR)SHMDHR &RP P ROB\RAN Z LW IAGHRR
\WFK 3UP DY 6HRXUMY \KDEH GH-P HGWR EHHDOORWHAL HMIFHR [ \WHGZ BKBUFH SHKDUHI RUZ KIFK RHVKDUHR &RP P RQGWRAN Z DVIMKHG RUZ DVGHP HG\R
EHIWKHG SXUKDQARG6HAMR) E L RJ E LU CERYH DvOSSOFCE®! LOVKAK LOM DM WEQLRMRQVRBD Z MW BAGHRR KK 3UP D 6HRXUMY P LAV \  Z W BAGHRWR
\WFK 6HFRQEDY 6HRXUMEY WHAKP R, \KHOGDN 6AKRBVE&RMGHDIR)IDOHR HIFK \WAK2 SIRQ UL 0 ,, WHIDUP DUNHAYDOH DYUDRIED GHAMP LGGMIQ® B

WH -+ REHJDQG WHERP S LOJRRGI DM RUWH %OFN 6 KRBV & RMGHIDIRQ9 DOH Dv CESTIFTED! R VKK $ GUVIF HOAB LIKWLL 0Q DQG ,,, \WH I OUP DUNHAYODH DY
UDRIED GIMP IGGMIQP B \WH+ REUDGWHERP SI). R \KAK &RHMEBIGHRXUNY Ll D) LQHIFK FDH DVGHMP LQHERQDSHAKDUHEDUYIQIFFREDFHZ LW \KLY
BHARYD E LY | D) \KIWWR &RPPRQGWAN 2 SWRQ/RUSRHWNEB! 6 HRXUMAY DUH IWKHE RUVRTS RUGHHP HG VR KDYH BHHD IWKHG RUVRTS | RUFDK. \WH FROIGHIIR)
UFHYHSWHHRU | RAMHSXSRHR GAMP 1QQ) WHFRQIGHDIR)SOG I RAKFK &RP P ROGWRAN 2 SINRQRUE RQHWEBIGHXUMY EXVWRVRUANHSXSRHR WHFOBX DR
R \WH 90N 6FKRBY &RQUGHDNRQ 9D0H Z LQDEH GHHP HGE W EH \WH GHALP RXQAR FRQUGHDIRQ UFHYHG B\ \WH&RP SIQ WHMRU | 0Q KDWY/ R &RP P RQ6\RAN
2 SIRQY RU&RQYHWED 6 HRXUMEY DUH IKHG RUVRTS | RUD FROUGHDNRQ RKHUWDQ FDK. \KH OP RXQAR \KFK FROIGHDIRQ UFHYHG B, WHERPSIQ  |RUWHSXSRHR

GHMP 1QQ) WHFRQUGHDIRQ SIG I RIVKEK &RP P ROB\RAN 2 SWRQRUERQYHWEBI6HRXUMY EXWRNRIWHSXERHR \WHFOBXDUROR WHYDFN 6 FKRBY &RMGHIDIR)
9D0H Z LOEH\WWH IDUYDDHR VKK FRIGHIDIRY H AHBAZ KHIH \KAK FRMGHIDIRY FROMMVR SXETFD WIGHS VHRXUMEY 1Q Z KIFK FDH WH P RAQAR FROIGHDIRY
BFHYHSE WHERP SIQ | RUVKEK VHRXUMIY Z | CEHWKH DUMP HIF DYHIIHR WHY © $3VR VKK VHRXUW IRUHIFK R WHILYH  7WAQ) ' D VIP P HADMD SHHAQ) WH
MR BFHSW,| D) KDW/R &RP P RQGWRAN 2 SWRQVRUSRQMHMEG! 6 HRXUMIAY DUH IMKHG R WHRZ GHY R WH QRO VKIYYIQY HOIWY LO FRQGHRANRDZ W D) P HJHULQ
ZKIFK WH&RP SDQ VAKHVKYLYLQ) HQWY \WHEP RXQAR FROUGHDMRQWHIH R | RAWHSXSRHR GAMP 1QQ) WHFRQMGHDIR)SOG I RIVKAK &RP P ROG\RAN 2 SWRQRU
&ROMHMEB! 6HUMY EXWRNRUWH SXSRH R \KH FOBXTUR) R \WH %6DFN 6FKROV & ROUGHDNRQIDOH Z LODEH GH-P HG\R EHWH I UYDOHR WKFK SRWRQ R \KH GH/
DAHNVDQGBMGHNVR WHQRQ VKIYLYLQY HMY DYLY DRIEXBEGIVR \VKFK \KDR &RP P RQB\RFN 2 SWRQVRUSRQYHMEGIGHRXUME/ DWHFDHP D EH 7KHIDUYDDHR

D0 FRMGHDIRY RKHWDQ FDK RUSXETED \WIGHE HRXUMIY Z LGOEH BDRITED GHAMP LGHG MO B WHERP SIQ DG WH -+ RTBHU, | VKA SO DUH XQEGI R LR
DUHP HUZ DMOWD @ VOWUHRIPXUHFHR DO HHQABNUQY YDODNRY WH2 9 DODNRQ( YHNV \WHIDUYDDHR \VKFK FRMGHDIRQZ L@EHGAMP LGH5Z LMOQ
IYH 7WEQ" DVOWMHWON N @ IRIZ Q) \KFAK 9 DODNRY( YHIR CQIQE-BHIGHMI-SXEEGI DSSUIMANIQ® \HBRMGE, WH&RP SI) DG WH+ REBHU7KH
GHMP LCDIRQR VKK CESUIMVHNKDREH | LCDODOG ELGAQ) XSRQDOSOWAY CEVHNP DO FANAUR DG WHI HAVDOGH SHOAVR KK CESIMWHMOREHERCHE. WHERP S




Y 5SHREG' DM ,| WH&RP SIQ \BNH/DUHRGR WHKRTHYR \KDW/R &RP P RQ6WAN IROWHSXERHR HOMIQ) \WH $  \RUHFHYHDAYIGHGRU
RKNHJ GMMBEXWRQ SD CE® 1Q WKW/ R &RP P RQ 6\RFN 2 SIRQY RULQ & RQYHMWE®! 6 HRXUMHY RU 9% \RO\XEVRUEH | RURUSXURKDH KDWY R &RP P RQ 6\RFN 2 SWRQV RU
&RQMHINE®16 HRXUMHY/ \WHQ XK UHFRG @M Z LOEHGHP HoWW BHWH@MR WHMXDFHRAMBIR WHKDW/R &RP P RQ6\RAN G-HP HG W KDYH BHHQ IWXHG RAMRG XSRQ
\KHGFOUDNRQR VXK GYIGHIGRUKHP INQJ R VXK RKHUGMUEXWRQRMHA@MR \WHIWMY R \VXRK WKWR EVRUSWRQRUSXUKDH DYWHFDHP D EH

F -+ ROHIV5 LIKWR $ GMCDIYH( [ HAVH3UWAH) RTBZ Q) \WOFHR &HWIO2 SR/ RUERYHWEBIHEXUMAY |, Q DEAMRQ WY OQG RAQ TP MINRQR WH
RAHUSIRMMRY/R MV B6HAIRD LI WH&RP SO0 1QDQ P DOQHUIWAHY RUVHIY RUHQMY LOR D) DIUH-P AR IWKH RUVHID D &RP P RO B\RAN 2 SURQY RU& RO WED
BHXUMEY DO \XFK VHRXUMY 29 DUCE®! 3UFH 6HRXUMEY  CIVMUNKH , WXDFH' DM WDADUH [WAKCE®! SXUKDQMR \XKAK. DI UHHP HOARU FROYHME®! LOR RUH FKDQIHE®! RU
H HIAMEGI RAKDWR &RP P RQ6VEFN DADSUFHZ KIFK YOUH/RUP D YO Z MW WHP DUNHABUFHR WHVKDUWR &RP P RQB\RAN LFOQQ) B\ ZD R RHRUP RIHUAHAY R
D I H5 SUFH BXWH FOMYH R \KFK |RIP XDMRY UHGRMY FXAEP DY DOVGOMRY SIRYIMRYY XK DY/ \KDUH \SIW \KDUH FRP BLQDIRQY \KDUH GYLGHIGY DG MP LOU
WDQLAMRYY  HIFK R \KHI RUP XOMRQY | RIVKAK YDUDE® SUFHEHQ) KHHQUA HIHGR DV \WH3 O CUCEGI3UWRH  WH&RP SDQ \KDIBURYLGHZ UMM) GRIFHWHIR  YIDHBRURQF
P DODQG RYHILIKWARXUHJWR WH + REBHURQ WH GDM R \KFK DI UHHP HOADQG WH IMKOGFH R \KFK &RP P RQ 6WRAN & ROYHMNEG! 6HRXUMAY/ RU2 SIRQY ) URP DQG DWUWH
RAPUHIFHR DD ( YHQAR ' H DXOWQEHIWH 1 R WH -+ REHIMKDIDKDYH WH U KWEXWCRVWKH REQI DR 1O LW VRGB! GVAUHNRQ VR VXEVM WH O CUDE® 3UFH D/ FOBXDM
SXOKOQNR WH DI P HOVIRYHQQ) \XFK 9 DUCEGH 3UFH G HRXUMEY | RUWH ( [ HRVH3UFHXSROH HAVHR \MY: DUDQAR. GALICDMY LOWH( [ HIAMVH L RIVH GHIHIG XSRQ
DO HHAHR WY: DUDQANKDARBD |RISKERA/R KK H HIAMVH \WH + REHULY BHDLQ) RQ WH 9 DUICE® 3UFH UDKHUWD WH ( [ HIANH 3UFH \MHD LQ HIHAWT KH + RTHYY
HBRRQWR UHD RQDY DUCEGI3UFHI RUDSOMEX@UH HAVHR \MY:  DUBQAKDIDGRARED) DMWH-+ RTHAMR UHD RQDO CUDEGI3UWFHIRUDQ. 1XMMH HAVH/R \MY:  DUDQN

G _6VREN &RP ELCDIRD ((YHOV QR HOW, | DADQ WP HDQG | URP WP HVR WP HRQ RUDI\WUMKH , WXOQFH" DM \RHUH RFPXY D). \WWRAN \SDAMEAN GYIGHDG
BN FRP ELCDIRQ UHTSAB DR RU RKHU VP LOU WDQLRIRY LOYRYIQY WH &RP P RQ VBN HIFK D 26\RAN &RP ELCDIRD ( YHOV DQG \KFK CDM \MHBR  \KH 26\RFN
&RP ELCDIRQ ( YHON DM DOG \WH ( YHQAD DUNHABUIFH LY G/ \KDQ \KH ( [ HIAMVH 3UFHWWHD LQHI HFWDWMJIILYIQY . HIHRAR \KH DO HONQFDXH D CERYH WHQ RO \WH
V[WHON W 7WEQ ' D PP HIDAD | RIBZ LQJ KFK VRN &RP ELCDINRQ( YHMKH( [ HIAVH3UFHWHDLOH I HAWRQWXAK M WHOK.  \K 7WEQ) ' D DWUIIYQ) HIHRY
I WH DMV HWQFDAH D CERYH \KDOEHUHGFEG EXWOQQR HYHONGFUDHS WR\KH( YHN) DUNHABUFH ) RAWHDYRGIFHR GREWL WH DGR HONQ\KHLP P HADMD
SURHAQ) VHIMIHZ RXT RKHZ IVHUAXONQ DQLGRU-DHLQWH( | HIRVH3WFHKHIMXQEHU QR D3R HONKDEEHP OCH

H 2 \HU( YHON , QWH HYHQARDARHERP SO). RUDQ 6XBMADN DY GHIGHS LQWH 3XUADHS JUH-P HOV \KOMENHDQ CRNRQWR Z KLFK \WH SURYIMRQY
KHIR DHQRWIR® CESIFCEG! RU L DESTFCE®! Z RXGBQRARSH.DMUR SURMANKH-+ RTHUIURP CRAMDOEOMRORUL D) HYHQNRFPXAYR \MHWSHFRQAP SDMGE. WHSIRMRQY
R WVEHAIR) BXWRM SHAO SIRMGGIRIE KK SIRMMRYY LFOGQ) Z WKRXWWIP MARQ \WHJIWIQMY R WRAN CESUHADMRQ UKW SKOQRP AN UKW RURKHUU KW
Z W HDAW DMWY WHDWH &RP SDQ IVERDG R QUHRRLY \KDIILQ JRRG | DM GHAP LGH DQG LP SBP HOADQ DSSURSUDM DAWW HOAMQWH ( [ HIAMVH 3UFH DG WHQ® B-UR
. DUDQAGKDUY Ll DSSTFCEG! \R D/\R SURAFAKH UKW R \WH + RTHJ SURYLGHG WDAGR \KFK DXV HOASXOXOQAR \KLY 6HARY  H Z LADLGRU-DH WWH ( [ HIFVH 3UFH RU
GRUDHWHQE BHUR : DUDQMSKDY/D/RKHEZ VHGHMP LGHE SXUMOQARWYEHAIRY — SURYIGHE | XURHMDAL WH+ RTE-UGRAY GRATFFRHSVWXFK DEWR HWVDY DESURSUDMD
SURKRICY [WLQMBMAVKHIXQG-UDI DOWNKRK GOMRD WHOWHERP SO VERDGR GLHRRYDQG\WH-+ REHAKDTDI WH LOJRRGI DMK XSRQDQLQG-BHIGHWQYHAR HONEDNR
QIRDD BFRIQ] H3WIEQ) R P DNHVKFK CESURSUDA DAXVF HON Z KRH GHMIP LODNRQ\KDIEH | LDODQG ELQAQ) CEVHOAP QL FWWHURUDQG Z KR HV DG H SHOHV\WKDT
EHERUHE WHERP S




| _&DBXDIRY/ $ @FDBXDIRY XQE-UWY6HAIRY  \KDDEHP DCHE IRXQAQ) R WH GOMWAHQARUWH QDWW W R D\KOWH Dv CSSTHE®! 7KH
QP B-UR \KDW/R &RP P RGN RAMBAQ) DAY JLYHQWP H\KDIDCRAGFOGH\KDWRZ GHGRUKHISE! RUIRUOWHIFFRQMR WHERP SIQ DOGWHGAEVSRMMRQR D) KK
\KOUAAKDOEH FROUGHHG DO MKOFHRUIBIR &RP P RQB\VRAN

J 9ROXQMY $ AU HOWA &RP SID 6 XEMPAR WH UGBV DQG B XOMRY/R WH3UGASOCD DMMKHERP SO PD DA WP HOAUQ WHWP R \MY
© DUDQAZ LW \KH SURUZ UMD FROMHIAR WH + RTEHU UHOAH WH WHD PXUHQA( [ HIAVH SUFHWR D). TP RQADQG IRUDQ SHIRGR WP HGHP HG CSSURSUDME\ \WHERDG R
AURRYR WHERP SIQ

K 1P EHUR : DUDDABKOBY 6P XAEHRA® Z W D) DOWKE HUWR\KH ( [ HIAVH3UFH SXOXIQARWLY6HAIRD  \WHQ®P BHUR © DUIQASKDWH/\WKDAP D
EHSXUADHGE XSRQH HAVHR \KLY:  DUDQWKDDEHLGRU-DHE RUGHUBDHG SURSRMRIDMD VR KD WLNKAK DEWME HOAKHDIJ U0 DM ( [ HIAVH3UFHSD! DEGKHIHKQEHU ROWH
DOWMAG QP B-UR : DUDQAS KDL \KDIDEH \WH \CP H D/ WH DIJWIDM ( [ HIAVH 3UFH LQ HIHRALP P HADMY  SURUMR \KAK DOWE HQVZ LKRBIDG \R 0Q @P MIRQY RQ
H HAVH FRQEGHG KHHOQ ) RUWH DYRAIFH R GREWWH DIJWIDM ( [ HIAMVH 3UFH SD CEG! SURUVR \KFK DEWWR HALY FOBXDMS D/ | RTRZ V \KHVREDQ® BHUR : DUDQ)
BKOUA/WKCEBIXSRQH HIAVHR \WMLY:  CUBQAP P HADMY SURUME \XAK DOV HQAVZ KRB DGR WHYHH LEOCR Z GHIKLS / 1P WBNRD P XAMSIHGE! WH( [ HIAVH3UFHLQ
HIHAAP P HADMY SURUVE \KFK DOWWE QA4 ZD R H PSB! U ( LV\WHVRBOQ®P B-UR : DUDQABKD MKCEBI XSROH HAVHR \MLY:  DUIQAP P HADMD SURUMR VKK
DOV HQAVZ LNRX-) DLG\R \WHYAHH LALOCR Z GHYKLS / 1P MINRY ) WVARH( [ HIAMVH3UWFHLQH I HAAP P HADMD SURMR\KAK DOWME HQADGG*  VARH( [ HIAMH3UFHLQH I HAY
LP P HADMD DNMUNXAK DWW HAMKH DENVE HAR \WH QP B-UR : DUDOASKOUWA FOQ BH H SUAKHG LO\WH I RTBZ LQJ |RIP XD 7REDQ®P B-UR : DUDAGKDOWY UMK
DOV HQV WHQ®P BHURBEIGHGIURP GYIAQ) X [ ) @ *

L_1 RFH , QOEAWRQ\R DORKM-UCRIFH Y UNXUG XQEHWY6HAIRD  WH&RP SO \KDOOOR QR WH-+ RBHULQZ UMY (R @AMMDQWH7WIEQ) ' D
IRGRZ QY DO DWW HOARWH:  DUDQAXQEHUWLY6HRANRD  LQAFDICY \MHHQWHRFPXUHIFH R \KFK DESTFCEG!H HIANH SUFH DG Z DUDQYNKDUH DEWME HOAMKAK GRIFHWH
3$ GV QM. RIAH ) RUSXUSRAY R FOUILLFDARD UHIDEDW R ZKHKH L \WH &RP SO) SIRYLGHY Q'S GYWI HOAL RIFH SXOXOQMR \KY 6HRIRD  RU LU \WWH + RTHJ
CFRXUDMY UH HYARWHO® BHUR : DU KDUVR [ HIVHSUFHLOWH( [ HIAVHL RIAH WH-+ RTHULY HONBGVR UHAHYHWHDOWWE HOMRWHQ® BHUR :  DUDQMSKOUWA/DQG
( [ HI\H3UEHDADDAP H/RQDQGOWAHGEMR \KFK DEWE HOAAYHOV

AHHYHGR

385&+$6( 5.*+76_)81' $0 (17$/ 75$16$&7.216

D _3XUADH 5 LIKW ,Q DEAWRQ R D) CONVF HOV SXUXOQMR 6HARYY RU  CERYH Ll DADQ WP H\KH &RP ST JUDQWV AV RUVHEY DD 2 SURQY
&ROMHYEG! 6 HRXUMA/ RUUW KW\R SXUKDHWREN  Z DUDON VHRXUME/ RURKHUSURSHMY SUR IDDVR \WH UFR GKREHYR D FDWR &RP P RQGVEN \WH2 3XUAKDHS LIKW
\WHD WH + RTHUZ LODEH HOM®H5 \R CFTXUH XSRQ WWH WP \ DESTECEG! R \KFK 3XUFKDVH 5 LIKW \RH DI U DM 3XUFKDVH 5 LIKW Z KLFK \WH + RTHUFRX@ KDYH CFTXUHG L WH
+ ROFUKDGKHIB\WHQ® BHUR \KDW/R &RP P RQGVRAN CFTXLLIEGI XSRQFRP SBIMH HFMVHR \WY: DUDQNZ MWRWHHIDG\R DY O LWBNRY/ RUBMMANRY/RQH HIMVHR WY
: DUDQMQFOAQ) Z RANTP MBINRD \KH Y4HH LADOR Z GHYIKLS / LP MMRQ LP P HADMD BH RUH \WH GDM RQ Z KIFK D UHFRLG LV VENHD | RUWH JUDQAVIMKDRH RUVDBI R \KFK
3XUKDHS LIKW RU Ll QRVKFK BFRIG VVENHD WHEDMDYR Z KIFK WHUHFRG KRTHYR \KDBWR &RP P RQGVRAN DUHR EHGHMIP LGHG | RARHJIUDQMMWKDFHRVDBIR \IFK
IXUKDH5 LIKW SURVLGHS_KRZ HYH WDWIR WH H \MDAKDAKH + RTH.IV WKW SDMASDM LO DY VKK 3XUFKDVH 5 LIKWZ RXTS WAXONQ WH + RTHJDQE WH RAHLS WIEXWRQ
30MHVH AHHEQ) WH %HH LADOR Z GHIKLS / 1P MBNRQ \WWHD WH + RTHUMKDIDCRAEH HAM®H \R SCMASDM LQ \XAK 3XUFKDVH 5 LIKVWR KH H WAR \KH %4-CH LFLDOR Z GHIKLS
/ IP MIARQ DOG\KDDRAFHHM®BGWR EHH LADORZ GHIKIS R \KAK \KDUWA/R! &RP P ROBVRAN DVDUAKOR \KFK 3XUFKDHS LIKWDQG EHH LADORZ GHIKLS \R\KHH \WOAR DQ
\KAK H FHW DOG\KAK 3XUFKDVHS LI KW \KAK H \WQAKDDEH KHIB LOCEH DOFHI ROMHEHH AR \WH+ RTHUXQIDKA WP HRUMP HY L HYHJ DYWL KWKHHR Z RXG GRABAXE
LQWH-+ RTHUDOG WH RAHLS WIHEXWNRQ 30U/ H AHHAQ) \WHYHH LADCR Z GHYKLS / LP IMINRQ DAZ KLFK \IP HRUMP H/\H-+ RTHNKDTEHJ WQAG\XAK WKWOQE D0 3XUKDH
5 LIKWIUIQMS IWKHE RUVRTS RO VKK LQWICBXUAKDHS5 LIKWRURQ DD VEVHTXHABXURKDAH 5 LIKVWKHTS MP LOW® LQCEH DGFH \RWH\LP HH WOADYLL \KHH KDG BHHD QR \IFK
P MRQ




E ) XQIP HOBOY (DOLRANRYY 7KHE&RP SDQ \KDIGRAHMILQR RUEH SOV \iR D) XQEEP HEOY UDQUCRANR XQBA/ WH B XFFHARU( QUMY DXXP H/1QZ UMY DT
R WHREQIDIR/R \WH&RP S0 XQEHUWLY:  DUBOADGG WH RKHU7 IQLRNRY' RXP HV DY GH LGHS LQWH 3XURDHS JUHHP HWILQ DFFREDFHZ LW \WH SIRMRQVR WY
BHAMRD E SXUXOQAR Z UKD DIUH-P HOVLQ I RP DOG \KEWEFRH DM CARY R \WH + RTHJDQG DSSIRYHG B\ \WH + RTHUSURUR \KFK ) XQEP HBO? IIRAIRY LFOGQ)
DIUHP HQMVR GHIYHARWH-+ REHUQH AKOQHIRAY:  DUBQADVHRXUMW R WHEXFFHARU( QWY HYIGHIHGE! DZ UMKRLOANKP HOAKEWERMD VP [ULQIRP DG \KEWNGFH
VRWY: DUDOMCFOQQ) Z WKRXWIP MMRQ Z KIEK 1VH HIAME®! | RUDFRUMSRIAQ) QP BHUR \KDWR FOSMIOXRRN HRXUYDBQAR WH\KDBVR &RP P RQGVEAN CFTXUUE®!
DG WAHYCEGI XSROH HAVHR WY DUIQNVZ MKRAMHIDG\R D). QP WINRQ/ ROWKH H HFVHR WY DUDOWSURUVR VKK ) XQEP HQEO7 WIQLRNRY DUG Z WK DOH HAMH
SUFH Z KIFK CESTHY\WH H HIFVH SUFH KHXQGHUWR VKEK KDWY R FDSMEOWRAN EXVWIENGY) LOR CFFRXQAIKH UHDMYH YOOH R WH\KDBR  &RP P RQ 6VRAN SXOKCQMR \KFK
) XQEP HBOY UDQVCRNRQ DG \WH YOOHR \KFK \KDUWYR FEBADOWRAN \XFK DOV HIWVR \WHQ® EHUR WKDUWR FOSMIDWRAN DG VKK H HIAVHSUFHEHCQ) | RAWHSXERH
R SURKNANY \WH HFRQRP LF YOOH R WY DUDQAP P HADMD SURUVR \WWH FRQXP P DIRQ R \XFK ) XQEP HQBO7 WIQLRNRY 8 SRQWH FROKP P DMRQ R HIFK ) XQEZP HQAC
7WDQLANRY WH 6XFFHWRU( QI \KDIVKFRHHG R DOG EH KEWMAG | RU \R WDAIURP DOG DH\MUWH GDM R \WH DESOFCEGH ) XQEP HABO7 UDQLRNRY \WH SIRVIMRQ/ R KLY
 DUDQADQG \WHRMHU7 IDQAMRY' RAXP HOWUH HULQ) VRWKH? &RP SDQ~ KDEUH HULOARMDG R WHEXFRHARU( QI DQGP D H HIAMHHYHY WKWIQGSRZ HUR \WH&RP SDQ

DG \KDIDDWAKP HDDR \WH REQIDIRY/R \WH &RP SIQ XQGHUWALY:  DUDOADQG WH RIMHU7 WDQORIRY' RAXP HOWV Z LW WH P HHITHRADY UL \VKFK 6XFRHARU( QINV KOG BHHD
@P HDVWHERP ST KHHQ 8 SROFRQAP P DIRQR HIFK ) XQEP HBO7 DQWLARY \KH 6 XFFHWRU( QIN \KDEDGHDYHUVR \WH + RTHUFRQ LUP DARQ\KDAKHIH\KDDEH IMKHG
XSRQH HAVHR \WLY: DUDQADATD WP HOMWH FRQAP P DIRQR \WH DESIFTE®) XQEP HIBOY IQLANRY LO@HK R \WHKDUWR &RP P RGN RURKHUMAPXUMIY FDK

DAHVRURKHUSURSHW  H RFBWGKEK WP V MMDIMCEBIXQGHUBHAIRYY  OQG D CERYH Z KIFK KDIDFRQMXH VR EH UFHYCEGIWHIDWL  WKCEBI XSRQWHH HRVHR WY
 DUDQABUR VR \KH CSSTFCEGH) XQEP HQEO7 UDQLRANRY \KFK \KDWR SXETFO WDGHE FRP P RQWRAN RUWHINXYDBQWVR WHEXFFHARU( QY LFOQQ) W 30N QMY

Z KIFK \WH -+ RTHJZ RX KDYH EHHQ HONBG R UHFHYH XSRQWWHKDSSHAQ) R WH CBSOFDEGH) XQEP HQBO7 WDQLRAMROKDG WY :  DWBQAEHHQH HIAMHGLP P HADMY SURUVR\KH
DSSIFCE®! ) XQEP HQED7 WQLAIRY Z IMRMUHIODG R 0 @P MIMRQY RQ WH H HIAVH R \KLY : DWDQV DY/ DOWWAG LQ DFFREDCFH Z W WH SIRIMRQ/ R MY :  DUDQW
1 REMWWIDEQ) WHIRMIRQ) DIGZ MWRWIP MY 6HR) F KHIR \WH+ REHUP D HBRAVDAW\RDIRSMRD B\ GHIYHY R Z UMM GRIFH\R WH&RP SO R Z CLYH WY
6HAIRYD E \R SHIP VIKH ) XQEEP HMEO7 WDQUORAIRD Z LKRXWKH DAXP SWROR \MLY: - DUDQW, Q DEAWRQWR DG CRAIQ \KEWMNRD | RUDD  RKHUULIKW KHBXQGHU SURUVR \WH
FROMP P DARQR HIFK ) XQEP HQED7 WDQUCRANRQ SXWXOQMWIR Z KLFK KREHY R WKDUWR &RP P R 6VRAN CUH HON®G W UHFHYH VHRXUMAY RURKHUDAHV Z WK BASHRNR RULO
H AOQHIROWKDUWVR &RP P RQ6WRAN D3 &RSRIDM( YHOV \WH&RP SO0 WKDIDP DNH CESURSUDM SURYLMRQ VR LOUKUHWWDAKH -+ RBHUZ LADMHHTNMUIKDYHWH W KWR BFHYH
XSRQOQH HAVHR WY: DUDQADAIG \WP H VMM FRQMXP P DIRQR \WH DSSIFCE®! ) XQEP HEO7 DQUAMRQ EXVSURVR WH ([ SWDARY' DM Q@K R \WH KD R \WH
&RP P RO 6N RURMHUMARXUMIY FDK DAVHV RURMHUSURSHW  H FHBVKAK LR\ \WMDIKKCE® XQ3HUBHARYY DG D [ERYH Z KLFK \KDIDFRQMH \R EH UHFH.YTE®
WHIDM  IMKCEG XSRQWHH HIAVHR WH:  DUWDQASURUVR \WKAK ) XQEP HBO7 WDQUORAIRY \WKAK KDV R WRAN \FRXUMEY FDK DAHWVRUDQ RKHUSURSHW Z KDARRAYHU
FOAQ) Z DUIQN RURKHU SXAKDH RUMEWRUSIRY WKW Z KIFK WH + RTBHU Z RXQB KDYH EHHQ QB \R WHFHYH XSRQ \WH KDSSHIQ) R \WH DESOFCEG! ) XQEP HQAC
7UIQLAMRQ KOG MY : - DUDQABHHD H HIAMHG LP P HADAMD SURJVR WH CESTFCE® ) XQEP HMO7 WDQORANRD Z MRMUHIDGWR O @ MMRQYROWH H HFVHR \WMY:  DUDOW
WH3 &R SRDM( YHOARRMGHDIRG  3URYIMRQP DEHSXYXOQARWHSUHFHAQ) VHOMFH\KDTEHIODIRP DOG\XEWNFHUWDRIED \DIMCARY R \KH-+ R




F _Y%DAN 6 FKRBVI DOH

L_&KOQHR &ROMRCE H3P SURD 1 REIMMEAQ) WHIRURCQ) DOGWHSIRMRYR 6HRMRD E CERYH DAKHUIDHMR WH-+ REHIGHIYHIG D
D) WP HFRP PHAQ RQWHHIMHMWRRFFXUR $ WHSETF AVFRKHR D) &KOYHR &RMRO % WHFRQKP P DIRQR [ &KDYHR &RQNRODG & WH
+ ROFUILWMEHRP L) [Z OHR ) &KOYHR &RQMROKRIK WHAMKDAY QAN @ VDWIWH SEIF AVFRKHR WHFRQMP P DIROR \XFK &KDJH R
&ROURE WH&RP S SXWXOQARDS5 HERWRQ) RP . RUSHERWR ) RMJQ, WXHURQ) RP . ILOGZ W \KHE( & WHERP SDQ. RUWHBXFFHARU( QIW Dv\KH
FDHPD BH \KODH AOQH MY DUDOATRUPRQUGHDNRQ HNXOOWR \WH 960N 6FKRBVIDOH R \KAK SRWRO R WY DUDOAKEMRNR H AOQIH FRIAYHD \WH
3$ JJWIDM %DM 6FKROV 900H  [QWH IRP R DMAH + RTGHV HBRIRD \KFK HPRMRQ W SO 1Q FDK RUB. GHIMHY R WH 5LKW DV GHIGG EHRZ D
SERMAHDIRY ( BRRY  HWHJ , WKW Z W DEHH LADORZ GHYKLS @P MMRQLOWHIRP R 6HAMRD F KHIR PXBIYPXBQEY FRBAHD WH35LIKW
FROMNEGI LQ Z KRB RULQ SOWDAID WP H Z WRXAWAH WNAUP HQMR SO DO DEAMRDOFRMGHDIRY DARH ROMRQ R WH + RTHU LOR \XFK &RUSRIDM ( YH
&RQUGHDINRQ CSSTUFTEGIVR VKAK &KDQJIHR & RQURCHTXOOLQ YDOHVR \WHS J.J UHI DM 6 FKROVO DOH DVGHMP LAHGIQIFFREFHZ M GHRAMRD  E LY CERYH B
Z 1\ \WH DIJWIDM QP EHUR 6XFFHARUBKOUY DV GHIGHG EHBZ  IXCE®! XSRQ FRHMRQ R WH 5 LIKW\R EH GHMP LGHG LQ LGP HONR RUVKFK JUDAL
SHA-QEIHD/\WH+ REHUPD (R WHERP SO0 1URP WP H\R WP H R \RHSRMRQR \KHS JJ U DMYEIFN 6FKROV9 DOH DMIEXATEGI VR \XFK 6 XFFHARUGKDLY \WH
36XFFHARUGKDUH 9 DOH , GFUHP HV  Z WK \WWH DIJUHIDM QP EHUR 6XFFHWRUG KDWY WKCEGI XSRO H HIAMHR WH 5 LIKW Z 1\ UHSHRAIR \WH | LIIKAG XFFHARUG KDL
ODOH, UP HONHMP IOQGEDIGRY R WH&BMQ) YG3UFHR \WH 6 XFRHARUB KDY RQWH CDMWHS LIKWDUHIMKHG DG ROHIFK R WHQGH  \KEVHDXH!
7WAQ ' DV LQHIK FDH \WH DIJUIDM QP EHUR  DEAMRIDOGXFAHMRUB KDY IWKCEB! XSRQH HIAVH R \WH 5 LIKW \KDIDEH GHMIP LGHS EDVHG XSRQ D 6XFFHWRU
6KOHODDH, FUPHOADNV R WH&EBMQ) %G 3UFH R WH 6XFFHARUGKDWY LO HIHAWRUNKIK FRUIMGREQ) 7WEQ) ' D WKWD' 7UEQ ' D SHIRG
FRP P HAQ) RQ DOGLGFOGQ) \WH GDMWHS LIKWDUHLIMKHG WH35 LIKWO HDXUQ) 3HIRG  RU,, LOFDK SIRVIGHS WDAKH&RP SDQ \KDIRAFRQAP P DMD
&KDQPHR &RQUROL \WHE&R SRIDM( YHA& RQUGHDINRQ LGFOGHY VKDUH FDSABCRURKHUHTXIU LQMBMAVKHS 6 XFFRARUGKDWA  HWMHULQ D HMY KDY GRADMAMG RQ
DO ( @LEBI0 DNHARUDQ HQMY LQ Z KIFK WH QO \KDUH YROP H | RUWKH CESTFCE® 6 XFFHARUGKDWY IRUHFK R WH\ZHQV  7WEQ) ' DV SURMWR WHA@MR
FROMP P DARQR \IKFK &KDQIHR & RUROLY GAWAKDQWHDI I BIDMQ® EHUR 6 XFFHARUB KDUHY WKCEBIVR \WH-+ RTBHUXSRQFROYHMRQLQ! XAR \KHOSSIFLEBIS LIKW
ZWRAWWHIDG\R Q) @ WBNRQ/RQFRQYHMRQWHIHO DIRKP LI WHH HIVHLOIXTR \WHS LIKWRQWHEMR IMKXOGFHR \WHS LIKWOGE DAXP 1Q) WHEBMQ) %G
3UFHR WHEXFFHARUGKDUI RUHDFK 7WDGQ) ' D LQWHS LIKWO HDXUQY 3HIRGLVWHE G YAG3UFHRQWH7WEQ) ' D HGHGLP P HADMY SURMRWHWP HR
FROMP P DIRQR WHEKDQYHR &RMRO 7KH&RP SIQ \KDIILYHWWH+ RTE-LZ UMK QRIFHR  HIFK &RQIGHIDIRY( GRIRQDABDMEHDN ~ 7WAQ * D VSURMR
WHWP HR FROKP P DIRQ R \WFK &KDHR &RQURO 30 P HQAR KK TP RXQV RUGHIYHY R WH 5 LIKW Dy CESOFCEG! \KDDEHP DHE. WH&RP SDQ RUDAKH
&RP S0 VAR W WH+ REFURQRUSUIRORWHOMR [ WHWMLG G 7WEQ ' D DWUWHEMR WKAK BINAMIG |\ WHEMR FROMP P DIRQR KK
&KDQH R &RQWRO RU Z WK UASHAWIR 0D 5 LIKWILI DSSIFTE®! \KAK @AUWP H\KDAKREHY R &RP P RQ 6\FFN DU LQWID HQN®G \R WFHYH &RSRDM ( YH
&RMGHDIRYZ WK UASHWR WHERP P RQB\RFN R XK KRTHU $Q &RSRIDM( YHARQUICGHDIRQIGFOGHGIQWHS LIKWL DY SXUKOQARWMYVEHRAIRQ F L 1V
SDUL SDWX Z W \WH &RSRUIDM ( YHOAS RMGHIDIRQ \R EH SOG\R KRTHY R &RP P RQ 6VRAN DQG \WH &RP SIQ \KDIDQRASHIP MD SD P HOAR DD &RUSRIDM ( YH
&RQUGHDIRQ\WR\WHKRTEHYR &RP P ROGVRAN Z WRXWRQRUSURUMR VKAK \WP HGHIVHIQY WHS LIKWRWH-+ RTHUKHIKQEU

L YHWR ' HDOE HIP SIRD 1 RELMIEAQ) WHIRHRQ) DIGWHSIRMMRY/R 6HAIRY  E CERYH DAKHUAXHIAR WH+ RTHUGHDYHIHG DA
DO WP HOWUWH RFPXAUHIHR DD ( YHAR ' HIDXOVDY GHLGHG [QWH 1 RM DAXP LQ) | RUNKFK SXUBRH WDAKH 1 Ri UP DOV RANBOEQ)  WH &RP SDQ RUWH
EXFFHARU( QMY DV\KHFDHP D EH \KDDSXUAKDHWLY: DUDQNVURP \WH+ REHURQWHEMR XA BWDHME SO LQ) R WH-+ RTBHUFDK LQ DQ TP RXQAHTXDOR \WH
( YHX'R ' H DXQWADFN 6AKRBY9 DOH

G.$ SSIDIRY 7KHSIRYIMRQ/R WIVEHANRD  \KDBLBSO VP LD DG HMXOD WRVKAFHMYH) XQEP HEO? WDQURNRQY DG &R SRIDM( YHV DG \KDMEH C5STH
DVLL WY:  DUDQVDQGED0 \KAK \MEVHTXHAZ DUWION Z HHIXE H HAMEGIDQGZ MR DGR D). @P MANRQ/ROWHH HIAVHR \KMV:  DUDQAVSURYIGHGWDAMH-+ REHAKDT
FRQIAH VR EH HQIMBG \R WH EHH MR \WH %HCH LADD2 Z QHYKLS / LP MIMRQ CBSIHG KRZ HYHUZ LW UASHRAKR \KDUWW/ R FCBABDWRAN UHILMMBG XQaHUWH $ PADQG
WHIDWUUHFHYCEBIXSROH HIRVHR \WMLY:  DUDQAVRUDQ \KFK RKHLZ DWW




121 &58809(17.21 7KH&RP ) FRYHIQNDOGDI BHAKDMZ LOGRVE, [P HYEP HOAR IWOMFBYR (FRERIDIRY B @Z VRUKMIRIK D WRUIDY] DIRY
WDQMHUR DAVHV FRORIEDMRY P HJHJVAKHP HR  DUDQIHP HWAEMWROMRY IMKHRUMDBIR HRXUMEY RUDQ. RMHUYROQBY CRMRQ DYRGRNVHN VR DYRG\WHREVHYDFHRU
SHJRPOGHR D) R \WHWP VR \MY:  DUBQAVDOG Z LODADDWP HYLQJRRG I DW O RAADDAHSIRIMRY/R \MY:  DUDQADQGINA DICRMRQDYP D EHUHTXUHG R SURARY
WHUWKWR WH+ REH:  WRAWIP M) WHIHHDDW R WHIRFIRQ) WHERP SO L \KDDQRWGFUHDHWHSOUYDOHR 0Q \KDUWR &RP P RQBVRAN UHFHYCEGIXSROWH
H HAVHR \MY:  DUDQATERYHWMH ( [ HAVH3UFHWHQLQH I HAW (L \KDEWINH DIVRK CRMRQ/DYP D EHQHHADY RUDSSURSUDMIQ REG-UWDARHERP SO) PO YDIGD 006G
®IDD MKHIXD SOGOUGQRY DAHACEGIVKDBVR &RP P ROG\RAN XSRQWHH HVHR WLY: DUIQADQG UL \KDDIROMREGQ DAKLY:  DUDOAYRAMBREQ) KDYHDAKRU] HS
DOGUAHYHS IBHIRP SUHP SIVHWKW WUH WP HAKHQ® BHUR \WKDW/R &RP P ROB\RFN LR Z KIFK WH: - DUDQNV DUHWHQ H HIAMEGILQR\R SURYLGH I RUWHH HIAMH
R WHWKWUSBHIMGE WY: DUDQANZ MKRAWHIDGWR DD @ MANRQ/RQH HIFAMH

L $55817+2/' (5127 ((0(' $672& +2/' (5 ([F-BW/RKHZ MH\SHAILFDD SIRVGHGKHHO WH+ RTEHU \RBD LQIWFDSCAW DVDKREHR WY
: DUDQMKODRAEHHINBEWR YRMRUBFHYHAYIGHIB/RUBHGHP HSWHKRTHUR \KDUHFCBAMICR \WH&RP SDQ |RUDQ. SXUSRH QRAVKDTDQ WQ) FROBIGHSLOWY: DDA
EH FROWKHG R FRQ HUXSRQWH + RTEHU VRO 1O LW FDSIAW DV\KH + RGHUR \WLY: DWIQVIQ R WHUWKWR DWRANRTHJR WHERP SIQ RUDQ. WKWK YRM JLYHRU
Z WMKRTGS FROHQAR D). FRSRIDMOANRY Z KHAMHUDD UHRIDQ] DIRQ IMKHR WRAN UFDWILFDARQR WRAN FRORIEDARY P HIHJ FROM DFHRURKHEZ MH - RHYH GRIFH
R PHMIV UBFHYHAYLGHIG/ ROVKEWRUSIRQ UKW RURKHZ VH SURUVR \WH IWKOGFHWR \WH+ RBHUR WH:  DUBQABKDUAY Z KIFK MY \KHQ HOBG R UHFHYH XSRQWH GH
H HAVHR WLV: DUDQW, QDEAWR) RMQ) FROEIGHGIQWMY:  DUDQYNKDTEH FROAKHG DVLP SRUQ) D) CCELONAYRQ\KH-+ REHAR SXUADHIQ HRXUMAY XSRQH HMVHR
WYV DUDQARURKHZ MH RUDY/ DMBANKRTHUR WH&RP SDQ Z KHMHUVKAK (CELOMY DHDAVHWG B WH&RP SIQ RUE\ FUAVRYR WH&ERP SIQ 1 RELWXIDEQ) WY
6HAIRY)  \WH&RP SDQ \KDIBURYIGHWH+ RTHUZ W FRSHVR \KH\CP HQRIFHYDQG RKHULG RUP DARQJILYHO\R WHWRFNKRTHYR WHERP SO JHHIDED FROAP SRUDHRAD
Z MMWHILYQY WHIR VR WHVIFFNKREHY

5(.668%1 &(

D / RIWB\RBDRUIO XWIDAG: CUDQN, | \WMLY:  DUDQAY GAIRBR P XWIDMG RUGHIR H5 WHERP SIQ Z LGD ROVKAK WP VD/AR LQG-P QW RURKHZ NHDY
WP D WDRIED [P SRH Z KIFK \KIDLOWHFDHR DP X\WMDMS:  DUDQMGFOGHWHKUWHIG-UMHIR  IWKHDQH : DUDOAR ONHGHRP LODARQDOGWIRUD/AKLY:  CLUDQAR
GBI P XMDMGRIGHRR HG

E ,\WXOJFHR 1H : DUDQNV : KHHHMHERP SIO LVUHNXUG\R IMKHD Q. : DUDQASXUXOQNR \WHWMP VR WY DUDQMKFK G : DUDQNKDTEHR
ONHWRUZ WML DWBQADQG\VKDEKDYH DQ IMAKOGFH M DY/LQAFDME ROWHI CFHR \KFK G DWDQAZ KIFK AKHVEP HDARH, WXOGFH' DM

75$16) (5 7KY: DUDQNKDDEHEQAQ) XSROWHERP S DG IW\KAFHWRLY DQG DALIQY DG KDTLQMUHWR BHWHEHH IWR \WH -+ RTHUDQG IW\XFRHARY D06
DALUIQY 1 RENWWEOAQ) DO WQ) \RWWH AR KHHOQ \WHUWIKW LQMMAVRUREQIDIRY/R WH&RP ST KHIXQEHUP D QRAEHDAMIGHS B RSHDMRQR @Z RURKHZ M
LQZ KRBIRULQ SOWE. \WH &RP S0 Z WRWKH SURUMIQHS Z UMKD FROHDAR \KH + RTHU Z KLIFK FROHQAP D EH Z WKKHIS DAKH \VRBI GVFUIRQ R \WH + RTHU DD KK
DAL QP HQNRUMIM HUMKDIDEH QK@O0G YRG L WH&RP ST GRAY QRARBIBEQ WH SURUMIGHG Z UMD FROHDAR \WH+ RTHU 7KLY: DUDQARUDD R WH VHYH.IE®! WKW DG
REQIDIRY/ LOUQ) VR \WH EHHIMR ROR EHSHIRP HGE + RBHUKHIXKQE-UP D EHDAIGQHG R + REHUWR DWLG SO 1Q Z KRB RULQ SDWZ LKRXAKH GHHG R RO \WH
&RP S VFRQHOAKH IR

127.&(6 : KHIYHICRIFHLY BIXUHG\R BHILYHQ XQEHY: - DUDQAXQBAY RKHEZ IVH SURYLGHE KHIHQ \KFK QRIFH\KDIDEH JLYHD LQ CFFREDGAH Z WK \WH QRIFH
SURYIMRQY FROBACHG LQ\WH3XUFKDHS JUH-P HQW7 KH&RP S VKDISURYLGHWH-+ RTHUZ WK SURP SWZ UMM QRIFH L LP P HADMD XSRQDQ DOV HOAR \KH( [ HIVH3WAH
VHGY | R LQUHDRIEGI GABIO WHFDBX@MNRQR \XFK DEXWE HOADQG LU DABDIWV @D VSURAR WHAMRQZ KIFK WHERP ST FRWVIWERRWRAMNY/DUFRG $ Z 1K
ASHAAWR DD QYIGHIGRIGMEXNROXSROWHKDUA/R &RP P RGN % Z W UASHRAR DD JUDQN IWXOGFH/RUVDBYR 00 WHFN RURMHUVFR UMV GLUHA® RUQAUA®
FROYHMEBILQR RUH HIAME®IRUH FKOQHEG! RAMDAVR &RP P RO6\RAN RURKHUSURSHYY SUR IDBVR WHKRTHYR \KOWWR &RP P ROBWNRU & |RUGHMP IQQ) WKW
R YRMZ W UASHAR DQ ) XQEP HQEO7 WIQORANRY GMWROMRQ RUMNXGDIRY SURYLGHS LQ HIFK FDHWDAAKAK LQ RUP DARQ\KDEH P 0GH NGRZ Q\R \WH SXEQF SURJWR RULQ
FRMQRIRQZ LW \KFK QRIFHEHQ) SIRMG-G\RWH-+ RGHU




' 68/ 2685( 8SROGHIHY B WH&RP SIQ R WH+ RTHJ RUBFHSAR, WHERP SIQ 1URP \WH+RTHJ R DQ QRIFH LQ CAFRUEDGAH Z WK WH\WMP VR \MLY
: DUDQAXQBW\WH&RP SDQ KDVLQJIRRG | DMK GHAP LGHG\WDAKHP DARLY UHIGY R \XFK QRIFH CR GRAFRQIIYAM P DIMIDD QRO SXETF LG RUP DARQUHDI \RWHERP SIQ RU
D0 R IW6EXEMADUH/ WHERP SI) WDORQRUSURAR [P 1 HZ <RINAW WP HROWHYSMQHN' D [P P HADMD |RTZ LQ) VKK QRIFHGHIYHY (DM SXETFO GVFRH
\KFK P DIMUIDD QR SXEQF LQRP DIRY RQ D &XUHME HERWRD) RP . RURKHZ MH |, Q WH HYHQAKDAIKH &RP SOQ. EHIHYHY WWDAD QRIFH FRQELQY P DAMUIDD QRQ SXEQF
QR DIRQUADNY \RWHERP SIQ RUID R IW6XEMADUH WHERP SIQ \R\KDTLQAFDM\R WH+ RTHUH STAMD 1QZ UMEY LOVKFK GRIFH RULP P HADMD XSRQUFHSR
QRIFHIURP \NH+ RTHU D/DSSIFCE®! DG LQWHIEVHIFHR DY \XAK Z UMK LEFDNRQLO VKK QRIFH RUGRIVLFDIRD | URP WH&RP SO LP P HADMD XSRQUAHSWR QRIFH
IURP \KH+ RTH \WH+ RTHMKDIEH HIMBGR SUKP HWDAGQ RUP DIRQ FRQIBEGHS LOWKH GRIFH GRHY QRAFRQANMAM P DMIDD GRQ SXETE LG RUP DR UHIMGY \R\KH&RP SDQ
RUIQ R IWEXEMADUHY 1 RMQ) FROEIG-GIQWYEHURY  \KDDIP W0 REQIDIRY/R WHERP STQ RUDQ. WKWR \KH+ RTHU XQEHMH3XUAKDHS JUHP HOW

$UB(1&( 2) 75%' 1* $1' ' 6&/2685( 5(675.8&7.216 TKH&RP SO DANGRZ BGIH/ DG DIUHY WDAIKH + REHULY QRAD [ LGADY RUDJHAR \KH
&RP SO0 DG \WDAKH-+ REHVKDTKDYHR REQIDARQWR D P DQEIQWHFRQ LGOIV R D) LQRP DIRQSIRMG-GE WHERP SO) RU E UHWDQIURP WIAQ) D) VHRXUMKY
Z KBILQSRIHMROR XK LG RIP DIRQIQWHIEHFHR DZ UMD CRQ QVFRKUHDIWHP HONLIQHGE! DORILFHUR \WH-+ RTHWDMN STAM® SURMGHY | RIVKFK FRQ LGHMDDNY
DOGWDAQ) WMMANRYY , Q\WH CEVHFHR \KAK DQ H HRAMG Z UMRD GRQ GVRERKUH DI UH-P HADGS \KEMPAIR FRP SIOGFH Z W DO CHSOFCEG! \HRXUANY @7 V \WH &RP ST
DFNGRZ GG H/\WKDAKH + RBHUP D 1UHD WBCHIQDQ HRXUMIY IMKHG B WHERP SO PD SRAHW DG XWHIY (QRP DIRQSIRYIGGE \WHERP SIQ  LO FRQHANRD Z W
WA WDEQ) CRMMW DQGP D QVFERHDD \KAK LG RUP DIROWR DD \MLLGSOW

$0(1'0(17%1" : $.9(5 7TKHWPVR \MV: DUDQAPD EHLP HIGG RUZ DYHS HWWHUJHHDD RULQ D SDMEXOULQABGRH DUG HWHJURCRAYHD RU
SIREAYHY RID Z WWHVLIQHEZ UMD FRQHQAR \WH&RP SDQ DOGWH+ RTHJ

*29(51.1* /$: $1' 9(18( 7KYV: DUDQMKDDEHIRHOHG B\ DG FRONKHG LQ CFFREDGFH Z W WH @Y VR \WHB\BIMR ' HIW DUH Z IKRAMBI DG \R
SUCASGVR FRICAWR @7V $Q CRRQBRIKWE HKHISOWY DI QXNWHRAMHUFRFHQQ) WHWIDLRNRQ/FRQM SDMGE WLY:  DUDQARIDQ. RKHUDIUHP HOVFHMWLFDM
LOXKP HONRUGRAXP HONFRQAP SOAWG KHIE) \KDIDEH ELRXIKWRQD LOWWHERXWNR &KDIFHY R WHE\BIMR ' HIY DUHRU VR \KH H WRAKAK FRAONERAY QRAKDYH\XEMANP DL
MUMGRNRY WHS QWG 6\TIAY LMMPNE RAWRUH' MUMPAR ' HIY DUHRU R \KHH WOAKDACHWHUR \WHI RBIRQ) FRAUWKDYMUNGRIRD \WWHBXSHIRU&RXWR \KHB\BIMR
" HIZ D FROIBARYHD WH3' HIY DHE&RXW 7 KHSOMHWAR\KY: DUDQAHIE, LLHYRTED Z DYHDQ REVRNRQR MUMVGRNRQ DG YHOHR [0 CRNRQ QMMM KHIXQEHU
DOG \KDDQRADIHWQ  GH HQH EDHE RO OFN R MUMVGIRRQ RUYHXH RUEDHS XSRQIRP QRO FRQMQHY ( $&+ 3$57< +(5( %< ,55(928&$% < : $,9(6$1<
5%+7 ,70%$< +$9( 72 $1' $*5((6127 72 5(48(67 $-85< 75,8/ )25 7+( $' -8' ,&$7,21 2) $1<' ,6387( +(5(81' (5 25 81" (5
$1<27+(5 75$16$&7,21 ' 2&80 (17 (17(5(" ,172 ,1 &211(&7,21 : ,7+ 25 $5,6,1* 287 2) 7+,6: $55$17 25 $1< 75$16$&7,21
&217(03/$7(" +(5(%< 25 7+(5( % 7KHSUYDOQ SO \KDTEHHQMBG\R BFRYHUIURP \WHRKHUSDMY IWUHDRIEGI DMRCH 1 HHVDQG ARV , QWH HYHAKDY
D) SRMRQR \MV: DUDQARUDD RAHIDIBHP HAGHIVHIG 1Q ARQGHANRQ KHZ LW 1V LQYDIG RUXQHI RUAHIEG XQGHUD)  CESIFTEG! MM RUGBIR @7 \WHD \KFK
SURYIMRQ\KDTEH GHHP H3LGRSHDYHWR \WHH WAKDMWP D FRQ CAAKHZ 1\ DG \KDBEHGHP HEP RAILHG\R FRIRP Z W \KAK WBIMMRUXXGBIR @ $Q KK SIRYMRQ
ZKFKP D SUIRYHLQYDIG RUXGHI RIFHEGIXQE-UID @F \KDOQRADH HAAKH YOIAW RUHJ RIAHEON R D) RMHUSIRYIMRQR DQ DIUHP HQA( DFK SOW KHIE, LLIHYRATE®
Z DYH/ SHIRTOHYIFHR  SURFHW DG FRQHQVAR SURFHIW EHQ) VHYHG LO DD \KWERIRQ RUSUIRAHHEQ) LQ FRQGHANRD Z MW VMY DUDQARUDD. RAHUMBQLRIRD GRAXP HY
HOMIHG LOR 1O FROGHANRD Z MK \MLY:  DUDQAR, P OAQ) DFRS. WHBR YLD UIMMIHG RUFHWLHG P DORURYHOQUIKWGHIYHY  Z MY HGHFHR GHIYHY  \R VKA SV DAKH
DOGUHW LOH [ HFAWRUGRIEH/ VR WKQEHWH 3XUAKDHS J UHHP HONDQG D UHHY ARDAKAK HLYLEH\KDEDFROMYAM J RRG DQG K LAHQAHYIFHR SURFHW DG QRIFHWHIR 1 RMQ)
FRQEIGHE KHHQWDBEHGHP H3WR @P IMQDQ ZD 0 WKWRVHYHSUIRFHWIQDD RAHUP DOQHUSHP WGE @




$88&(37$18&( SHHSAR \MV: DUDQNE \WH+ REHMKDTFROXYAMDFR-BBCAHR DG DIUHP HOARDTR \WHMP VDG FROGMRQ/FRQBIGHSKHIHOQ

' ,6387( 5(62/87.21

D _6XEP WROW' \SXWM5 HROMR)

L ,QWHFDHR DGAVGAMUHDNY \R\WH( [ HFVH3UFH WHEGMQ) 60BI3UFH WHEBMQ) %G 3UFH %DAN 6FKRBY &RUGHDIRQ9 DOH ( YHIAR
" H DXOWADFN 6 FKRBV9 DOH %0AN 6FKRBY9 DOHRUI DLUP DUNHAAYDOH RUWH DUMKP HIF FOBXDWROR WHQ®P BHUR : DUDQMSKOWY D/WHFDHPD BH LGFOGQ)

Z WRAWIP MBNRQ D GVSXM UHDIY \R \WH GHMP LDIRQR D) R WHIRBIRQ) WH&RP SDQ RUWH -+ RTHJ D/\RHFDHP D EH \KDIWKEP WKH GVSXM R \KH
RKHUSDW YIDHBRARIEPOO$ Ul B WHERPSI) ZLMOWR — %MCHY' D VOUWHRAPAUHFHR WHALRP WIGRHYJLYLQ) WNHWR XK QAVGXMRU % UL B\

\WH -+ RTHJ DADQ. WP H DNMUWKH + RTFHUGDUHG R \WH FLLRXP WBGFH JIYLQ) UNHR \XAK GVSXM | \WH -+ REHUDOG WH &RP SO DUH XQTEBH R WARYH \KAK GASXM
UHIMLY \RVKFK ([ HIVH3UFH \WAK & BRMQ) 60B13UFH \KFK & BQI YAG3URH \KFK YDFN 6 FKRBV&RMGHDIRQI DOH ( YHMR * H DXOWADAN 6FKRBYO DOH %OFN
6RKRBV/9 DOH RUNKAK | CLUP DUNHAYDOH RUVKFK DUMP HIE FOBXOWROR WHQ® BHUR : DUDQMKOMY D/AWHFDHPD EH ZMMQWR  9%MQHN' D VIRTZ Q)
WA LQWIORIFHE. WH&RP SDQ. RUWH+ RTHJ D/WHFDHP D EH R \KFK QVSXAMR WHERP SO RUWH-+ RTHU DYAWHFDHP D EH WHQWH+ RTHUP D DAW
\RBI RONRY \XEP VWAH GVSXM \R D LQE-SHIGHQV UHBXBE®! LOYHWR HOAEDON RULQE-SHIGHWRXNGH CFFRXQEQAVHBRAG B\ \WH + RTHU WH 2, Q3-BHIG-QW KULG
30 DEGWHERP SIQ \KDDED DOUH SHMAVR \KFK , QB-BHIGHW KUE3DW

L 7KH+ REHJDQG \WH &RP SO \KDIDHIFK GHIVHUMR \WAK , QG-BHIG-QATKUG 30W $ DFRS. R \WH LQMPDAVSXWM \KEP WRQ VR GHIVHIG 1O
DFFREDCAH Z W \WH [ LWWYHOMIFHR 6HRMRD D L DOG % Z UKD GRAXP HBANRQ VKSSRUY) (W SRVMRQ Z W UASHAR KK GVEXM LO HIFK FDH QR MMIKID
SP 1H <RNWPH B VHREG © 0@V D PP HIADMD |RIBZ Q) \WH @M RQZ KIFK \WH + REHVHBRAG \WAK , QG-SHIGHWT KUG 300 WHS' \SXM
6XEP MWRY' HIGIH  \WH GRAXP HOV UH HIHG \R LO \WWH [P P HADAMD SUHFHAQ) FDXHY $ DQG % DuH FRIDARYHD UH HIHG R KHIHO DV \KH 25 HIXUWHG ' VGXM
" ROPHIEBIRG  IMEHQ) XQG-ARRG DG DI UHG\KDAL HWHARH-+ REBHURVHERP ST | DOARVR GHIMHUDOR \KH5 HIXUHG' MSXAM' REXP HOBIRQE WH' \SXM
6XEP IRY' HIGICH \WHQWH SOV Z KR | Y\ \R \WEP IR \WH5 HIXUWG' VOXAM' REXP HQBIRQ KDDQR (R HUEH HMVBG\R DOGKHIE Z DYH/IWUWKWR
GHIMHURUNKEP VD0 Z UMK GRAXP HQIBANRQ RURKHUNKSSRYAR VKAK , Q3-BHIEHOAT KLLG 300V Z W UAGHPAIR VKAK QVSXWM DQG KK , QB-BHIG-OAT KILG 300V \KDE®
WARYH \WKFAK Q\SXM EDHG \RBO RQ\WH 5 HIXUG ' DVSXAM ' REXP HIBINRQ \WDAZ DV GHIVHIG \R KK, Q3-BHGHDAT KLLG 304V SURJWR \WH ' [\SXM 6XEP MIRQ
" HIGIH 8 QOWRKHEZ MHDIUHG\R LQZ UM B\ ERK\WH&RP SO DG \WH -+ REHURURKHEZ IVHUDHAMG B\ XK , QB-BHIG-QAT KULG 304V GHAKHUWH & RP S
RUNH-+ REHMKDTEH HMMBG\R GHIYHURNKEP WD Z UMK GRAXP HRBARQ RURKHUVKSSRWWR VKK , Q3-BHGHO KULG 3 0 LOFRIGHANRQZ W \KFK GVSXM RIMHJ
WOQWWHS HIXUHG' \SXAM' REXP HOBANRD

L 7KH&RP SDQ DG WH-+ RTEHMKDIFDAVHVKAK , QE-SHGHQAT KLLG 300V R GHMUP LGH\WH BAROMRQR \KFK GAVSXMDG RV WHERP D) DG
WH + RBFUR WK UAROMRQ (R MWD IYH  9%MGHY ' DV IP P HIADMD IRMZIQ) \WH ' VSXM 6XEP MWIRQ ' HIBIGH 7KH IH DG H SHMHV R WK
, QE-BHIGHAT KILG 30V \KDIEH ERGH\RBD B\ \WH&RP SDQ 05 WWAK | QG-BHIGHAT KILG 300V BAROMRQ R \KFK Q\SX\M \KDIDEH | LDDDQG HQAQ) XSRQ DT
SO/ CEVHQAP DQU HAVAIRU




E 0 DAHIIGHRXY 7KH&RP SO H SUMO DANGRZ G HY DG DIBHWDVL WIVEHAIRD — FROXYMM/ DO DI UWHP HOAR DEMDMEHE HDOWHERP SI). 06
\KH-+ ROH. DG FROAMMM/ DQ CUEMDARQ DI UH-P HQVXQGEHMH UGV WHRLQH | HFAAKQEHWH' HDY DIH5 XBVR &IYICBURFHEAUH 3 5&3° DG WDARH+ REBHULY DAKRU] HG\R
D530 | RUDQREHMR FRP SHODUEMDIR) SXOMXCQAR\KH' 5 &3 LOREHAR FRP SHOFRP SIDFHZ W\MYBHRAIRD LU DAVSAMUADIY \RWH( [ HFVH3UFHIGFOGHY Z LWKRXY
P MR GAVSXMVDAR $ Z KHKHIDD IAHOGFH RIVOBI RUGHP HG IAXOGFHRUVOBIR &FP P ROB\RN RAPAMG XQEHUBHAIRD % \KH FROUGHDNR) SHMKDUH DAZ KIEK [0
IMKOGFH RUGHP HG IMMOGFHR &RP P ROB\RAN RFXUIG &  Z KHIKHUDQ. IWAXKDGFH RUVDBI RUGHHP HG IMAOFH RUNDBIR &RP P RQ6\RAN Z DV DQ MADGFH RAVIBI RUGHP HG
IMKOFHRUVDB! ' Z KHKHUDQ DI UHHP HQMLQWIKP HAMHPXUMY RUVH @NH FROMYMAM/ DG 2 SIRQ RUEROHMEGI6HXUMW DQG ( Z KHAHUD' LOMYH , WXOGRH RFPAWG 1L
\WHWLP VR \MY:  DUDQADQGHIFK RIMHUDSSIFCEG 7 WIQTRRY RAXP HNKDIVHYHDWHEDLY | RAKHVHBRMS, QG-BHIEH KILG 3 DUVVUAROMROR \WHIBSIFCEGIGASAM
\WFK , QG-BHOEHOAT KILG 3D \KDIDEH HOMBG DG LV KHIE. H SO DRI HS \R P ONH DIDILQAQIV GHMIP LCDIRQY DG WH ONH \WDARKAK. , QB-BHIGHT KLLG 3D
GHAMP LGH/DHUATNXUHG\R EHP DEHE \WAK , Qa-BHIGHW KLLG3 DV LOFRQGHARQZ LW IWUAROMROR \KFK AVSXM LFOXAQ) Z WRXIP MINRD GHMP LQQ) $ Z KHKMHUID
IMAOFH RAVDBIRUGHP HE MKXOFHRUVDBIR &RP P ROG\RAN RIS XQEHUBHARY % \WH FRQUGH.DINRQ SHUMKDUH DAZ KLFK DQWMKORH RUGHHP HG MMOFHR &RPP RO
BN RAPAMG & ZKHMHUDD IMXOGRHRUMDBIRUGHHP HE MKXOGFHRUMDBIR &RP P RQGVRAN Z DV DQ IMKXOGFHRUMDBI RUGHP HS MAOFHRUDB! ' Z KHMHUDQ DI WP HQWY
LOWAKP HOAMVHRXUMY RUVKH @NH FROAMAMY DG 2 SINRQ RU&RYHWEDI 6HXUMW DQG ( Z KHKHUD'  LOMYH, WXOGRH RFFXUMG DG LQ UARILGQ) \VKFK GVSXM KK , Qa-BHIEH!
7 KILG 304 WKDDOSSO KK (LQAQIV GHMIP LCDINRQY DG WH ONHWR \WH\MP VR WY DUDQADQG D). RIHUDSSIFCEG! 7WIRIRANRY' R HOV LY \WH -+ RTHJ DOGRD \WH
+ RO LQIWVRBIGVFHIRY \KDIKDYHWHUIKWR\KEP W) GAVSXMGHAUEHGIOWIVEHRAIRD  \RDQ RM-UMUMGRNROSIRYIGGIRUQ6HURD R \MV: DUDQAQQHK R
XM Q) \WH SURFHSUA VHVTRW LOWMY 6HRAMRD 06 Y (RMQJ LQWYVGEHAIRY  \KDIIP IWAH+ RTBHUIRP REEIQQ) DO LOWGRRYH UHIH RURKHUHTXAME®! WP HIHY
LFOAQ) Z WKRWMP MIMRQ Z W UASHRARDD P DAY GHAUEHGLOVMY 6 HANRD

5(35(6(17$7.2162) +2/' (5 ,QFRHANRQZ W \WHIMMXOFHR WLYV:  DUDQMAKH+ REHMNSHALLIFDD WAV D/R WHAOMKHIR \RWH&RP S B
CFAA-BWCAHR KLY DUDQAY | RIBZ V

D 7KH+ REBHULYDQ® DFFMAWGIQHARY D/GHIQGIOSX® D R 5HIXDIRY'  SURP XODAGXQEHUWH G HRXUMI/S FW7 KH+ RTFULY DFTXLQ) WY:  DUIQADQG
WH:  DUDQAGKDUAY VR EH IWKHG XSRQ H HIAVH KHIR 1 RULQYHWR HOATRUIW RZ Q CFFRXQADQG QRAZ LW D YLHZ. \RZ DB/ RUIRJUADD! 1Q FRIGHARD Z W WH SXETF \OBI RJ
AVEXNROR WLY: DUDQARMH:  DUWDQ/B KDY H AHSABXXCQAR DBV UH IMAMUHG RUH, HP SING XQGEHAKHG HRXUME/S FW

E 7KH+ REHUXQGEHWENG/ 00G DINGRZ GEIHWDAKY:  DUDQATGGWWH:  DUDQASKDUH/AR EHIKHG XSROH HIAVHKHIR . DUHE UAIRAG VXU XQGHUMWH I HGHIDC
XU @ VLCDWP XFK DVAKH  DUHEHQ) DFTXUHG 1 URP WH&RP SO0 LQ DR (RAIQYRONQY D SXETE R 1 HIQ) DQG WDVXQEHUNKK @7V DG CESTFE® U XDNRY/
WA VHRXUMIVP D EHUARTS Z NRXNG DR XQGHWH 6 HRXUMI/S FARQD L FHMEQ @P WM FLUPXP IR DI XUHUSURYLGHG LOWH S XURKDHS JUH-P HQWV, QDEAWRD WH

+ REFUUSUAHON\KDAMY | TP LODUZ LM X! XQGHMWHBHPXUMIEVS FWDY SUHR® LQH | HRAVDOG XQG-INEITE/ \WH UADD! P MBNRQY/IP SRHGWHIE DOGE \WHEHRUMEY
$AW

F 7KH+ REHJDANGRZ GG HY/ \WDAMADQ BHOUWH HARGRP L DQG | LCDCADOUMI R W QYWY HOAYRUDQ LQEH LW SHIRG DQG KDV \VKAK NORZ GGEIH 006 H SHIHFHLQ
I LQDGADORUBXMGHN P DAY \WDAY FOSCEGIR - HYDODIY \WHP HIW DG UMYR \RHLQYHKR HONQWH:  DUDQADQG\WH:  DUDQMB KDL 7 KH-+ RTHUKDY KOG DQRSSRUMQW \R
DN TXHWARQY DQG UHFHYH DRZ HY | P \KH&RP SDQ UHIDAQ) \WHWLP VDOG FRIBMRY/R WHRIHIQ) R \WWH:  DUDQADGS WH BXMQHY SURSHWY SIRGHRW DG I LGDGADC
FROGUROR \WH&RP S0




&(57%$.1"' ().,1,7,216 ) RUISKERH/R WYV: DUDOMKHI RTZ Q) \WP VVKDGKDYHWHIRTBZ 1Q) P HIQQIV

D 3$ LIIDM P HIY Z M UASHWR ) 3HIRQ D) RMHUBHYROWD/AUR® RUGAR® FROWRY LVFRMRBGE  RULVXQE-UFRP P ROFRORTY W \KFK
3HIRY IMEHQ) XQEHWERG | RUSKERMVR WKLY GH LQWRQ WD FRQIRO R D3HYRQ P HIQV\WH SZ HUQUA® RULGEWA® HWHURYRM  RUPRMR \KH RN KDYQJ
RAQY YRMY SRZHJIRJWHHBRIROR GUHRARY R \XRK 3HYIRQ RUGLHAWRJFDAOH WH QUHRIRQ R \WH P DEDIHP HQADQG SRIFHVR \MAK 3HIRQ Z KHMHUE  FRQMPARU
RKHZ \H

E 3%DAN 6FKRBY&RMGHDIROIDOH P HIQ/\WH YDOH R \KH CSSTFTEGI2 SWRQ &RQYHWED!6HRXUMY RUS AW HB LIKWDV\WHFDHP D EH DVR \WH
MR IWHOFHWHIR FOBXOMG XMQ) WHYDN 6FKRBY 2 SIRQ3UAQ) 0 RG-ORBIIGHS 1R WH229 " IXQRIRQ RQUERP EHJ XM Q) L DOXQGHOLQ) SUFHSHIWDH
HIXOOWR \WH &@Q) 6031 3UFH R WH &RP P RO VRN RQWH7WAQ) ' D 1P P HADMD SUFHAQ) WH SXEQF DUERX AP HOAR WHH HAWRQ R GH LQMYH GRAXP HON Z W
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$ GV H/B LIKWDAKRHFDHP D EH

F 394DFN 6FKRBVODDH P HIQ/WH YDOHR \WHXGH HIAVHE SRIROR WY:  DUIOAHP 0QQ) ROWHEMR WH+ REHIV HNXHWBXOXOONR 6HAIRD  F
L Z KIFK YDOHLY FOBXDAGXMQ) WHYDFN 6 FKRBY2 SIRQ3UAQ) 0 RGCREICHE | URP \WH32 9" IXQRIRQRQYBRP EHJ X\ 1Y L DOXQEHOLQ) SWFHSHMDHHNXOOR
WHIGDAMR  WH KUKHWEEIQ) 60BI3UFH R WH &RP P RQ 6\RAN GAUQ \WH SHIRG BHLQQQ) RQWH7WEQ) ' D IPP HADAMD SUFHAQ) WH DORXGHP HOAR WH
DSSIFCEGISKOHR & RQRO RUWHFRQAKP P DIRQR WHCSSIFCEGI&KDYHR &RQUROL HMH) DIGHIEQ) ROWH7WAEQ) ' D R \WH-+ RTH IV BDXHMEXIXDQNR 6HANRD
FLOG WHXP R WHSUFHSHMDHEHQ) RIHMGIQFDK LQ\WHDSSIFEEGI&KDHR &RQWOL D) SOVWHYDOHR WHQRQ FDK FROIGHDIRQEHQ) R HHGLOWH
DSSIFCEGI&KDYHR &RQWO L 0 LU D\KUNH SUFH HTXOOWR WH [ HIAMVH 3UFH LO HIHARQWH DM R \WH + RTHIV UNXHMSXUMOOMR 6HAMRY F L LLL DUMTWH
LQMMWDMFRIASRIEQ) \R\WHS 6 7UDXY UDMIRUDSHIRGHDOORWHIGDAMR  WHUP OQQ WP R \WMY: DUDOADVR WHEMR WH-+ RTH IV BDXHMEXIXONR
6HAUR) F LD WHUPDOQQ WP R \KY: DUDOAD/R WHAEMR FROXP P DIRQR \KHIOSSIFCEGI&KDYHR &RQVRORUDVR WHADMR \KH-+ RV UXHNEXUIA00)
WEHANRD F L L \WAK BIXHNY SURRWHEMR \WHFRQXP P DMRQR \WHDSSIFTEGI&KDHR &RQANRD LY D]HRFRWIR ERWRZ DQG Y DQH SHAWG YR HNXOOR
WHJIUDMIR DGWH Q@ YRDMW RBEGHIRP WH3+97  IXURQRQUBRPEH) GAMPIQGXMILY) D (D DO DIRQIDRRU DVR WH7WAQ ' D
LP P HADMD | RIBZ 1Y WHHIDHMWRRFUR $  \WHSXEQF QVRRKUHR \WHCSSOFCEGI&KOYHR &RQMRIDDG % WHEMR WH-+ REHIVUHNXHWEXMOOMRGHANRD F L

G 3%BRP EH) PHQVUBRPEH) / 3

H 2060MQHYV' D PHIQVOQ @) REHKDDEDME) 6XQE RURKHIAD RQZ KK ARP P HIADCEDQW LQWHGE\BMR ' HIY DuH DUH DARRU HG RUBTXLUAG
B @2 \R UPOQFRHE SIRMGHS KRZ HYH | RURDULFDNRY FRP P HIADOEDQNY \KDIDQRAEH GHHP HG \R EH DAKRU] H5 RUBTXWG B @7 \R WP DQ FRHE GHWR 3\ D)
KRPH \KHIMIQSOAH *QRQHAHQMDHP SR HH RUDD  RKHU P LOU REHY RU UAMIRIR)Y RUWKH FRWUH R D) SK\ MFDDBUIGRK GFDIRYY DAMKH GLHARQ R 00
JRYHIP HUBODAKRIMY \R G Dv\KH HBPRARGE | XQB/ M HUM WPV LFOAQ) | RUZ LWHWDQMHY R FRP P HIRDOEDQWIQ\WHA\BMR ' HDY. DUHIHHI® D RSHD I RUXVH
B PXRP HYRQWWK A

| 2&KDQPHR &RMRD PHIV/ D) ) XQEP HED7 WQLANRY RMHUWID L D) PHIJHJR WHE&RPSI) RUDQ R W QUPARULQALFWZ KRD RZ QH3
6XEMADUH/Z W RUIQR D) R \WH IRMRQ 3HYRY/ I D) WRUIDQ) DARY UHTSANT) DARQ RUUFDWILFDIR) R WH KDWY/ R &RP P RQ 6\RAN LQ Z KIFK KRTHY R \KH
&RP S VYR SRZ HULP P HADMY SURM \XAK UHRUI DG DR UHDBLMIT] DR RUBHRIDAL LFDARQ FRQMMH CMNKAK WHRUIDQ] DARY UHFDSMUT) DNRQ RUUHFIMI LEDMRQR
KR SXECFD WIGHE VUMY DG GUHA® RUIGAWA® DA 1Q DOP DAUDDASHRANV \WHKRTHYR WH YR SRZ HUR WH\KYLYLQ) HQMY  RUHQIMY Z W \WH DARRUMY RU
YRIQY SRZ HAR HBRAKHP HP EHYR \WHEROGR GUHRRY RAKHUHNYDBQA RKHWDDDFRSRDIRY R \KAK HMUY RUHQMYA/ DMK UHRUIDQ] DARY WHTSAET DIRQ
RUBFOMILFDARY UL SXWXOQARDP LIWDRY P HIHJHIHAMG\RBD | RAMHSXSRHR FKOQILQ) WHMUMGRIROR LFRERIDIROR WH&RP SO RUDQ R IWEXEMADUH/RU
LY ERCHILGHDWP VOQIW DFDAMUMRY/E, WHERP SI) Z I RHRUP RUMKLLG SO/ DV@RQ) DVKREHYR WHERP SDQ VYR SRZ HUDVR \KH, WKOFH'  DIMPRQIOXH DI
KK CFTXOMMWNRQWR KRB SXEQF® \WWDGHG\HRXUMAYDOG GUHA® RUIQAUA® DA LQDOP DAMUDOMSW WHKRTHYR DABDW R \WHYRMY SRZ HUR WH\KYIYLQ) HQMV
RUHQIMY Z 1\ \RH DAKRUNY RUYRIY SRZ HAMR HBRAKHP HP EHYR \WHERDGR GUHARY RUWHUHTXLYDBOA! RKHAKDODFRERIDARY R \KFK HMY RUHIMEY DMK
DFTXMMRQ




J 2&BUQ) UG3UFH DG2&EQ) 6DBISURH P HIQV IRUDQ HRXUWDVR D) COM L \WHOWFERMQ) BLG SUFH DG MWFERMQ) \WDCHSUFH WASHRRYHD
| RUVKEK VHPXUMY RQWH3UGASOOD DUNHADYBERWMGE. 4 XRMAWEP RURKHMP LOUTXREIRQVHYIFHSUIRMGHUGHLIDAGE! \WH+ RTHU RU Ll WH3UWGRSD00 DINABHILONAR
RSHDMRQ DQH WIGHS KR EDLY DG GRHY QRAGHLI DM \WH FEMQ) WEGH SUFH \KHDWH OWMGH SUFHR KA VHXUW SURME. SP 1 HZ <RINWP H DV UHSRUAG B\
4XRMWHP RIRMHMP LOUTXREINR) HYFH SIRIGHUGHLIAGE WH+ RTHJ RU L Il WHIRWIRQ) GR/QRAZSSD WH MXADEH SUFHR  \XFK VERXUMY LOQ\KH RYHUWH
FRXQRUP DINARUNKEK VHRXUWY D/ BBRWIMG B 4 XRIMAWP RURKHUMP LOUTXREINR) VHYLFH SIRIGHUGHIDAMG B\ WH+ RTHU RU UL L GR OWWADGH SUFH LY BERWMG 1RU
KA VEPXUNY B\ 4 XRMUEP RURKHMP LOUTXREMRQVHYLFHSURMGHUGAMIDMGE! \KH-+ RGHJ WHDHIIHR WHEGDGDNSUFHVR DQ P DUNHAP DNHY ROVKEK VHRXUW
D/WERWGEE 4 XRMMULP RURKHMP LOUTXRBROVHYIFHSIRIGUGHIDME \WH+ RTHU, | \WH&EAQ) 600513 WFHFDQRAEH FOBX @M | RUDVHRXUMNY RQ D SOMFXTUCDM
RODQ R WHIRWIRQ) EDAY WHEGMQ) 60BI3URHR XA VHRXUMY RQVKFK CDM\KDIEHWHI QLUP CUNHAYDOHDVP XXMDD GHMP IGHGE, WHERP SOQ DOGWH+ RTHU, | WH
&RP S0 DQGWH-+ RTHUDUA XQEGIVR DI UHH XSRQWWH | LUP DUNHAYDOHR  \KFK VHRXUMY \WHD\XFK GVSXM\VKDIDEH UARYHG LQ DFFRUEDGFH Z LW \WH SURFHEXUAV IQ 6 HANRQ
$ @K GMIP LODINRQ/\R EHDBSURSUDAMD DEWMMG| RUDQ. VAN GYIGHIG WRAN\SDAWMEAN FRP ELQDIRQRURKHMP LOIMBQERNRQ GAUQ) WHCESTFEGI FOBXIMRQSHIRG

K 3&RP P ROGWHN P HXQVWH&RP SDQ VHRP P RQWRAN SDUYDOH DGO RMHUFDW R VHRXUMWY LQR Z KLIFK VXA VHRXUMHWV P D KHIHD WUEH
UHFOMI IHGRURKDQIHG

L 3&RP P ROGWEN ( TXYDBOWV P HIVDQ VHRXUMHWR WH&RP SO WDAZ RXTB HW®H \WH KRGHMWHIR \R CFTXAUHDADR. WP H&RP P RQE6WHN L(FOQQ)

Z WKRANDP WBNRQ D GHEWSUH HIHG WRAN WKW RSWRYY Z DUIDQWV RURKHULQWAKP HWKDALY DADQ WP H FRQYHMWE® LOR RUH HIAME®I RUH FKOQJHEG! | RU RURKHE \H
HOM@WWHKRTHMHIR \RUFHYH &RP P RQB\RFN

M 2 & ROYHWEBI 6HEXUMIY P HIQV/OQ AN RURMHUMVHRAULY RMHUWDD 2 SR/ WDAL DADQ. WP H QG XQEHUDD AU WBRHY AUHR® RUGALHR®
FROMMEGILOR H HIFMEGIRUH FKOQHEEGH RU RUZ KIFK RMHZ VHHNBW\KHKREHMWHIR \ROFTXUH D) KDUWR &RP P ROGVEN

N 2( QILEBIO DNV P HIQV7KH 1 HZ <RUN 6\RAN ( [ FKDQIH WH 1 < 6( $ P HIFDQ \WH 1 DGDT * GEDOGHBAAD DINAMKH 1 DVADT * GEDCO DUINHWL DT
&CBAD0D DUNHARUHTXLYDBOWDARDOHRXUMEA/H FKDQIH

O3( YHOND DINABURH P HIQ/ Z W UASHAVR DD 6\RAN &RP ELCDINRQ ( YHQN DM WH DRMOAGHMP IQGE GYIGQ) [ WHWWP R WHO: $3 R WH
&RPPROGWN IRJHFK R WHILYH  GZHAWWEQ ' DVOUQ WHEHIY — FROFAWH7WAEQ ' D SHIRG HEQ DG LFOAQ) WH7WAEQ ' D LP P HADMD
SURHEQ WHVWHON W 7WDEQ) ' D D\MUVKEK 6\RAN &RP ELCDIRQ( YHW DM GYIGGE \ IlYH  $ @WAK GAMP LCDIRQV\VKDIEH CSSURSUDMD DEWVAG | RUDQ

VAN GYIGHIG AN \SDAKRIRN FRP ELGDARY UHFCSINT) DNRQRURKHUMP LOIMBQIRIRQ GG VKK SHIRG

P 3( YHDAR ' HDXO\WADFN 6FKRBY 9D0H P HIQ/WH YOOH R \KH XQH HRVHG SRIRQ R WY DUDQAUP DQQ) RO WH GDM R \KH + RTHIY WXHW
SXUKOARGHURY F L Z KIFK YOOHLY FOBXDME XMQ) WHYDAN 6AKRBY2 SIRQ3UAQ) 0 RAHRAEIGHSIURP WH32 9 | XGAMRQRQUBRP EHJ XM LY L DXQEHOLQY
SUFHSHMKDUHHMXOOR WHKLIKHAAE GRUQ) 6DBISUFHR WHE&RP P RQB\RAN GAUQ) \WHSHIRG EHILQQQ) ROWHEDMR \WHRAPUHIHR WH( YHOAR ' H DOWURKIK WHCEDM
DO YHQVR ' H DXOKDHEHD UG DXXP LQJ | RUVKFK SXSRHWDAKH 1 RV WP DORMBQEQ) RU L HOMHJ WH7WDAEQ) ' D R \KH+ RTHIV U XHMEXUXODAR 6 HAIRD

F L L DWUNHSUWFHHIXOORWH( [ HAVH3UFHIQH I HAWRQWH MR \WH + RTEA IV BIDAMSOOQMR 6HURY F I UL DUMN | BHLQAMMXNDM FRUASRIGQ) \RWH
8 6 7UDXY DMIRUDSHIRGHDOORWHJIUDMR  \WHUPOQQ) WP R \WY: DUDQAD/R WHEDMR WH + REHIV UDXHMSXOXOQNR 6HAMRD  F IL DG \WH
WP OQQ WP R WY: DUDQAD/R WHAEMR WHRIPXUWHFHR WKAK ( YHOAR ' HDXOV LY D] HRFRWR ERURZ DQG Y DQH SHAMS YRIMMY HIXCOR WHJIWDMIR
DGWH @ YRDMWRREGHSIURP \WH3+9 7" IXGAIRQRQY(BRP EH GHMPIGGXMI QI D @) D00 DARQICRRU DVR \WH7WEQ) ' D PP HADMD |RBZ Q)
OMR [ WHOMR \WHRIPUWHFHR XK ( YHOAR * HDODG \  WHADMR \WHSXETF DORXGAHP HWR \WKAK ( YHOAR ' H DXV




Q 32 SIRY P HI/DQ WKW Z DUBQNRURSIRQAR\KEVRUEH! RURUSXUFKDHKDUA/R &RP P RQB\RFN RUS RQYHMEBIG HAXUMEY

R 3) XQIP HOEO7UOMRANRG PHIY $  \KDAKRH&RP SIQ \KDD QUHA® RUIQALHA® LFOGQ) \WURKIK \KEMADUH/ $ 11L.CDM/ RURKHZ M 1Q RHRU
P RUH UHIDAG WIQLRAMRY L FRORIEDM RUP HIHZ W RUIQR Z KHKHURJGRAIKH&RP SDQ LV \WH\KYIYLQ) FRSRDIRY DCRKHUGXEWMAN QIW RU (L \HID DALIQ WIQMHJ
FROM RURKHZ MHGEVGRHR DORNVXEWEQIID COR \WHSURSHWA/RUDMHVR WHERP STQ RUDQ R IWA\LJQUIFDQAKEMADUN DVGHIGGIOSX® R 5 HIXDIRY
6 RRHRUP RHEXEWMAN QMY RJ LL P ONH RUDIBZ RHRUP RH6XEMAN QIR P DNH RUDIBZ \WH&RP S0 \R EHVEMPAR RUKDYHIWE RP P RQBVEAN EH\KEWRY
R RUSOWV VR RHRUP RUH6)XEMPN QIM¥EVP INGQ) D SXUADH \MIGHURUH FKOQJHR I HAWDAY DFRFBMGE. WHKRTHYR DABDIWHWHU [ R WHRAMBDAQ) \KDWW/R
&RPPROG\RAN \ R \WHRAMBQEQ) \KIWWR &RP P RQG\RAN FOBXDAMGDVL DY WOW/R &RP P ROGRANKHIBE! DI6 XEMAN QIM/P CNGQ) RUSDW\R RUS |1 LADMG
Z W DY 6XEVMAN QIMEYP DNGQ) RUSDIWV R \KFK SXUAKDH \WGHURUH FKOQIHR 1 HUZ HHQRARWERAQ) RUT \KFK Q@ BHUR \KDUWVR &RP P RQBVRAN \XFK \WDATTB XEWRY
( QM¥YP DNQ) RUSOW R RUS | LODMG Z W DO 6XEMAN QI P NG RUSDW R \XFK SXUKDH WOEHURUH FKDQIH RN HU BHFRP HFRTBRAMYHD \WH EHCH LADORZ GHY DY
HIGGIQ5X® G XQ@UWH  $FWR DAGDW R WHRWNZEQ \KDWR &RPP RGN RU LY FRQMXP P DM D WRAN RUVKDUH SXUAKDH DI UH-P HIARURKHU
BXMGHN FRP EQDIRY [FOGQ) Z IWRANIP MIRY DUWRIDQ] DARY UHFCBLET DARD \AQRI RAKHP HR CUDQIHP HOVZ W RIHRUP RUH6XEMAN QM/Z KHIE. DI
6XEVAN QMY [QAYIGDM RUIQWHDIJWIDM CFTXUH HWWHJ [ DABDWV R WHRAMBDAQ) \WKIWR &RPPRQGWAN \ DABDAWV R WHRAMBQAQ) KD/ R
&RP P ROG\RAN FOBX@AGDYLL DQ \WKOW/R &RP P ROG\RAN KHIBE! CIDWH6XEWAN QIMEYP DNG) RUSOMY\R RUS [ LIDMGZ LW D). 6XEMAN QY P NQJ RUSDW R \IKFK
AN SXURKDVH D UHHP HOARU RIMHU EXMQHW FRP BLQDIRQ Z HH GRARAMBREQ) RU | \WKFK QP EHUR KDWY R &RP P RO 6\BFN \XAK \WDAMKH 6XEVRA QMY BHFRP H
FROIBAMWHD \WHEHHLFDORZ GHY DVGHIQGIQ5X® G XQ@GHUWH — $FWR DABDW R \WHRAWBZEQ KIWWR &RPPRQB\RAN RU Y URUDQ] H UFCSMIT HRU
UFOWI\ IW&RPPRQGVWN % \WDAKH &RP SDQ KD GUHA® RUIGALHA® LFOAQ) WRIK \KEMGDUHY $ |1 LIDAM RURKHZ VH 1Q RH RUP RUH UHDMAG \WDQLRMRYY
DIBZ [Q) 6XEMAN QMY [GEYIGDI ROWHEXEMAN QI LOWWHDIJ U DMVR EHRUEHRP HWHR EHHIADORZ U DVGHIQHGIQS X G XQGHMH  $FW QLR RU
QARG  Z KHKMHU WRAIK CFIAMUWRY SXUAKDH DALIGP HOV FRQM DOFH WEHU WOGHU RITHU H AOQH  UHBAURY 1Q RAMBDAQ) KD R &RP P RQ 6VBN P HJHJ
FRORICDARY BXMGHW FRP BIQDIRY UHRUIDQ] DARY UHTEMN DARQ \SIQRI VAKHP HR DUDQIHP HQVUMRIDG] DINRQ UHFDSIABIT) DINRQ RUUHRIDAI LFDNRQ RURKHZ VHLQ D))
POQHUZ KONRHUR HWMHJU [ DABDXWV R WHDJJUIDMREQY YR SRZ HUBBUAHOMGE WKHG DQGRANBEQ) &RPPROGWEN \ DABDAV R \WHDIJUWIDM
RAQY YRIY SRZ HUWSUHHOAGE. IWKHG DG RAMBDAQ) &RP P RGN QRAKHIBE, DIVKAK 6XEMAN QIM¥EYD/R WHEMR \WMY: DUDQAFDBXDAG DY 0 \KDBVR
&RP P ROG\RFNKHISE! DIDVK 6XEMAN QIM¥YZ HHQRARAWMEDEAQ) RU] DSHAQMHR \WHDIJUHDMRE@DY YRV SRZ HUWBUHIAMGE [WKHG DOGRAMBEQ) KD
R &RP P RQBVRFAN RURKHUHDAW VHRXUAEVR WHERP SIQ VK| LAHQWR DIBZ. \XFK 6XEMRN QAR HI HAADVIBIMRLY \KRWRUP P HJHURURKHMDQLRNRQUATXLLIQ) RMHU
\KDHRTHY R \WH&RP SDQ \R\KUHIG-UWHUWKDIIR &RP P ROB\HAN Z WRXWESSURYDOR WH\KDUHKRTEHYR WHERP SIQ RU & GUHA® RUGAUR® LFOQQ) WURKIK
WEMGDUHY $ 11 LADAY RURKHEZ M 1O RGH RUP RUH UADMAG WDQLRAIRYY WH IMKOGFH R RUWH HOMIQY 1QR D) RIHULOXUKP HOARJWDQUORAIRQ WKRXUHG LQ D P DQHWR
AU YHOANRUWDAFLLRXP YHON \WHLOAMAR WY GH LQURQLO Z KLFK FDH KLY GH LAWRQ VKDIDEH FROMKHS DG LP SBP HMS LQ D P DGHURKHE IVH DR LO WMEWFRQ RIP LW
Z 1N WH WP VR WY GH QMR VR WH H WOAGHHAOY R FRUHFAIRY GHIQUWRQ RUDD. SRMRQ R \MY GHLQURQ Z KK P D BH GH HRARYH RULGFRQIMMOAZ LW WH QMGG
WD AR \XFK LOWIKP HOWRUMQUERNRD




S 30BN QM R D3HIRQ P HXQ/ 0O HOMY \WDVGLHA® RULQAUA® FRONRY WH CSSTFIEG! 3HYIRQ DQG Z KRH FRP P RQ WRAN RUHDXLYDBOAHTXW
VHRXUY LY TXRAMG RUGWME RQ D ( MILEGI 0 DUNHVRU UL WHIH LV P R WDQ RH WKAK 3HYRQ RUSDUHA( QMY WH 3HYRQ RUSDHIN QI Z W \KH @UIHMEXETE P DUNHA
FOBABD DARQDVR \WHAEDMR FRQKP P DIRQR \WH) XQEP HQmOY (IQORNRD

T 33HIRY DQG33HIRY P HIQV OQ LGAYIGAD D QP WG (CEON FRPSIQ D SDNGHIKIS D MIQAWHOMM D FRISRIDIRY D WKWV DQ XQQFRSRIDAG
RUDQ] DARY D) RKHJHQMY DQGOQ JRYHLP HRBOHMWY RUDQ. GH-EDW HOWRUDJHR \WHBR

U 33UCHSD00 DUNAN P H3QV WH SUCH STOVHRXUMHY H RKOQIHRUMDAQ) P DINHAZ KHIH VMK &RP P RQ6\RFN LV QWMS RUTXRMG LAFXAQ) EXWIRNIP WG \R
Q) WHR \WH2 7& 0 DNHV D) WHUR WH1$6' $4 6\WWINO DNHMQFOGQQ) 1$6' $4 &DEMI0D DNHV RAH1 <6( $ P HIFDQ RUDQ \XFFHWRURN\XRK P DNV

V30 DANHBURH P HIQVWHKLI KHWWBGHG SUFHR \WH&RP P RQEWAN GAUQ WHWKILW 7UDd Q) ' D VSURM\WH@OMR \WHUASHRRYH( [ HAMH1 RIFH

W36 XFRHWRU ( QWY P HXQV \WH 3HIRQ RU LI \R HBRAMG B WH + RTHJ WH 30HQM QW IRPHG B UAXAY 1URP RUNXYIYIQY DR ) XQEP HQAC
7 WDQVRNRQRUWH3HIRQ RUL \RHBRKMGE WH+ RTHJ WH3DUHN QMY Z LW Z KIFK XK ) XQEEP HEODY UDQUERNRQ\KDOKDYH BEHHYHQMUHG LOQR

X 37WEQ1N D PHIVDIQ @ RQZKIFK \WH&RP P RQG\RAN LV QMG RUTXRAMG RQ W3 UGHSD00 DINWSIRVIGHG KRZ HYHU WDAIL \WH&RP P RQB\RFN LY
QRMHROMGRUDARKMGRODQ 3UGRSDI0 DANHMKMHRDY FOBRALU@

Y 29: $3° PHIQ/ IRUDQ \FRXUW DVR DQ DM \WHGERWUYROP HZ HIKMG DYHDIH SUFH | RUVMKAK VERXUMY RQWH 3UCGFLSD00 DUNHVRU UL WH3UCGRSDC
0 DUNHALY GRAIKH SUCFLSDOWDEQ) P DUNHAYRUMVKAK VHRXURY \WWHD RQ WWH SUGRSTOVHRXUMIAY H FKDQIH RUVHRXUMEY P DINHARQ Z KLFK VKA VXU LV \MHQ WG GAUKY \KH
SHIRGEHIQQQI DN DP 1HZ <RNWPH DGHEQ DV SP 1H <RNWPH DVWERWGE 4 XRMAWEP RURKHMP [OUTXRBIRQVHYIFHSIRMGUGHLI DM B
WH+ REHWURAIK W3 9$ 37 IXQRIRD VHAR WHYWP HDQG HIGWP H RUL WHIRMIRQ) GRYGRAZSSD \WHGRIUYROP HZ HIKWMG DYHIDIHSUWFHR KA VHRXUMY
LQ\WH RYHUWH FRXQIMUP DINHARQ WH HBRNRQF EXTBIND ERDLG | RUVKAK VHRXUMY GAUQ) WHSHIRGEHILQQQI DV DP 1HZ <RNWPH OGHEQI DV~ SP 1HZ <R
WP H D/UERWGE 4 XRAUHP RURKHUMP LOUTRBINRD VHYEH SIRIGUGALIDAG B WH + REHJ RU 1L (R GRIDUYROP H Z HIKWMG DYHIDIH SUEH LV BERIMS | RUNKK
VFEXUW B\ 4 XRAMUHP RURKHMP LOUTYXREMROVHYLEH SIRYIGHUGAIDMGE! WH-+ RTHUIRIVKAK KR WHDYHIIHR WHKLIKHAWFBMCQ) ELG SUFHDQG\WHBZ RN
DNSUFHR DD R \WH P DINAP DNHY | RUVKEK VHRXUMY DV BHBRUMG LQ 7 KH 3IQN 2 SHD 0 DUNHVRUD MP LOURJDY] DIR) RUDJHR. \KFRFHHAQ) R IWIXGAIRY/R BRI
SUFHY/ 1 WHO : $ 3 FOQURAEHFDBXDAMG ! RIVKAK VHRXUMY RQVKFK GDMRQDQ R WHIRMIRQ) EDFV WHO : $3 R KAK VHRXUMY ROVXAK CDMVKDREHWHI DLUP DINHAYDOHDY
P XXDID GHMP IGHGE \WH&RP SOQ DOGWH+ RTH , | WHERP SO DOGWH-+ RTEHUDUH XQEGIVR DI UHH XSROWHI CLUP DUNHAYDOHR \KAK VXU WHQ VKK GASXM\KDEEH
UAROHS LQ CFRRUEIFH Z W \KH SURFHBUV IO 6HANRY. $ VKK GHALP LCDIRQY WKDIDEH CSSURSUDMD DEMVAG |RUDQ. RN GYIGHIG AN \SOWRAN FRP ELCDIRD
UHFCSLABT) DARQRURKHUMP LOUMBQLRMRQ GAUC) \WKAK SHIRG
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. DUDQAVIKHGE. WHERP S0 D/R \WHEMKHIR LQFRIGHRAIRDZ W WDAFHIBEQVHRXUMIY SXUKDH DI WHP HQNEDAGO DK B DJGIPRY WHERP ST DG\WH
+ RO \WH33XUKDHS JUHP HOV ) RUWH DYRAIFHR GREWKLY:  DUDQALY UH HIMHG VR 1O \WH 3XUAKDHS JUH-P HOAD/WH3 6HARQG:  DUDQW 7KLY:  DUDQAY \KEMPNR
FOQFHIDMRQ SXAWCQARWH\MP VR \KH1 RM

&CBADT HE\MP VXVHGLOWLY: - DUDQAKDEKDYHWH P HDQQIVAFWRIW LO\WH3XUFKDWHS J UHHP HOAKQBW RMHEZ DMHEHIGGIQOWHERG R WY:  DUDQARULQ6HAIRD
EHBZ ) RUSKERAV/R WY: DUDQMAHWLIP 3 ( [ HFAVH3UFH \KDEP HIQ \XEMPVYR DEXVF HADY SIRYIGHG KHIHO LFOEQ) EXWIRAIP WG\ FDKGWH HIVH
DOGWHWP 3( [ HIAMA3HIRG \KDEP HIQWH SHIRG FRP P HAQ) RQWH7WJHS DM D/GHIGHGIQWY: DUDQVDGHEQ RY  SP  HOXMQWBEDEG\WP HROWHM
WOAVIRU  \ HOWDNMAKH7WJIHS DM
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D 0 HKDQFVR ([ HAVH 6XEMRARWHWLP \/OQGE FROGURY/KHIR \WHUWKWUHSUAHOMGE, \WMLY: DUDQAP D EHH HVHGLOZ KRB RUQSOWDAI) \WP H
RUWP H/GAIQ \WH( [ HRVH3HIRGE GHIVHY R DZ UWMQ GRIFH [QWHIRP DMAKHG KHHR D/( [ KEVS \MH3([HRVHI RIFH R \WH + RGHV HBRIRQWR H HFVH KLY
: DUDQA7 KH-+ REHAKDDQRAEH NG \R GHIVHUWH RIILCDD: DUDQAIQ R BHUVR HIHAADR H HIAVH KHBXQEH 30M00H HAVAVR WLY:  DUTDABXANY LQ SXADH/R D
SRUMRQ R WH\REDQ®P BHUR : DUDQAS KDUA/ DYDUOE®! KHHXQG-UMKDIDKDYH WH HIHAAR G HIQY \WH RAMBOAQ) QP BHUR : DUDQAG KDY SXURKDOE® KHIKQEHULQ )
P RXQAHTXDOMR \WH CSSTFCEGIQP EHUR :  DUDQVSKOWY SXUAKDAHG 2 QRUBHRMWHMLG7WDEQ) ' D \WH2 - DWIDMKDH' HIVHY * DM | ROZ LQJ \WHEMRQZ KLFK \WH
+ ROHUMHQAIRH ( [ HIAVH 1 RIFH R WH &RP SDQ. RUWH & RP S0 1V DM HUDIHQVDQG XSRQ UFHSWE. WHERP SI) R SD P HQAR \WH&RP SIQ R DD CP RXQAHTXCOWR \KH
DESOFCEG! ( [ HAVH 3UFH P XAISIHG B\ WH QP BHUR : DUDQASKOWY DV \R Z KIFK DORUD SRWRQ R \KY:  DUDQALY EHQ) H HAVHG \WH3$ JJWHIDM ([ HAVH 3UFH DG
VRIHKHUZ WKARH ([ HIAVHL RFH WHE ([ HAVH' HIVHY * RPHON  LQFDK RUB\ Z IWHWEQMHUR [P P HADMD DYDIMEBIIXQRY/ RUB FDKBWH HIAMH 1QZ KLIFK FDH\KHH
\KODEH (R $ JIWIDM ( [ HFVH3UFHSIRMGG  WH &RP SDQ \KODD RUGLHPAW MM HUDIHQAMR  L\KH DQG GHIVHUE, RYH.QLIKWFRXUHUVR WH DEGSW DV \SHALLHG LQ \WH
([ HFAVH1 RIFH DPHWLFDM UDIMAMHG LOWH & RP SDQ v WKDUH U IMAMULOWH P HR WH -+ RBHURUIW GHLIGH IRUWHQ® BHUR \KDBWR &RP P RO 6N R Z KIFK WH
+ REHULY HON®G SXUXIOAR KK H HVH RUGHIYHVNKRK WKDUWR - &RP P RQBVRAN LQHBRMRQE |RP DAL BTXHIAGE. \WH+ RTHU 8 SRQGHIVHY R \KH( [ HIMH' HIVHY
" ROP HQV \WH + RTHUMKDIDEH GHHP H5 | RUDDFR SRUIDM SXERHY/ AR KDYH BHFRP HWH KRGBHUR UFRGR \WH:  DUDQASKDWY Z 1\ WASHRANR Z KLFK \MLY: - DUDQAKDY EHHD
H HAM-G LWASHAYHR WHEMR GHIHY R \WHPHMWLEDM/HMGHAQ) \WAK:  DUDQMSKDY |, | WLY:  DUDQWA/\KEP MG LOFRIGHANRDZ W D). H HIAVHDQGWHQ® EHUR
. DUDQABKOUY BEUHOAGE WLY:  DUDQAKEP WG | RUH HIAVHLY JU-DMAKDQWH QP BHUR : DUDQASKOWY EHQ) CFTXLHG XSRQDQH HAVH WHD\WH &RP SDQ \KD@D/
\RRQ DV SUTRNFE®! 05 LQ (R HYHMDMWDQWUHHOAMGHY' D VINMIDQ H HRVHDQG DAWRZ QH SHOH IMMHDQH ©  DUDQWVIQ DFFREXFHZ W 6HARD  UHBUAHOY)
WHUWIKVWR SXADHWHQ® BHUR © DU KDWY SXUAKDUEGBILP P HADMY SURAR\KAK H HRVHXQEHWLY:  DUBQAMBMWAKRHQ® BHUR : DUDQGKOLY/Z W BASHPAR Z KLEK
WY: DUDQMH HAMHG




1 \KH&RP SDQ 1 LY\ FDXVH WADQU HUDI HQAR AKHVR WH-+ REHMWH UASHRYH\KDBWR &RP P RQGVRN B \WHUASHRMH: DUDQASKOH' HIYHY ' DM \MHDWH
+ ROHJZ LODKDYH WH W KR UAAGE \KAK H HIVH LQ + RTHIW VRBI QVAUHIRQ LO DEAMRQ R DIRKHUW KW DQG WP HIH/ DAY, XQEHWMLY:  DUWDQNVRURKHZ IVH DG \KRK
| LOUAKDIOOR EHGHP HG0Q( YHOAR ' HDXOWQEHMWHL RM DV GHIGHS LQWH3XUKDHS JUHP HOV WHE L RM  DQ ( YHOAR ' HDXOVDVGHIQGHGLOWH1 RM XQGHWH
1 RM LFOGQ) EXWRAIP MG\R\WHWKDHGHIYHY 1 DOUHGARIEHG LW VHOMFH \KDTEH U HMGWR IQWLY:  DUDOADY/DQ? ( YHOAR ' HDXWV  DP DMUDCEUERK XQEHLY
: DUDQADQG DP DAMUDCEIFK XQGHMH3XUKDHS JUHP HV

1 WHO DNABUFHR RHWOHR &RP P RQ 6VRAN LV JUDMMDQ WWH ( [ HIAMVH 3UFH \WHQWH + RTFHUP D HBRAIR UHFHYH:  DUIQAS KU SXOKXOQAR D FDKBW
H HAVH LQ@X R DFDK H HAVH HIXCOR\WHYDOHR \MY:  DUDQAGHMP LGHSLOWHP DQHUGHAIB-GEHBZ RUR D) SRMRQWHIR UP DQQ) XQH HAMG B \KUHIGHU
R \KY: DUDQABQGOQ( [ HAVHL RIFH LQZ KIFK HYHQMWH&RP SOQ. WKDTIMKHWR + REHDQ® BHUR &RP P ROB\RAN FRP SXYMGXUQ) \WHIRTBZ LQJ | RIP XD
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< WHQ®P EHUR : DUDQ/BKDUA/AKDARH- REHHBRWR SXUKDHXQGHAY:  DUDQVDAKRHGIMR \KFK FOBXDMRQ
$ \KHO DUNH/BUFH DARHEIMR \KFK FOBXDMRQ
% ([ HIAVH3UFH DvVDOXVMG\R \WHCADMR \XFK FOBXTRY

E 1R) WDRAIRDOGKOUAY 1 R | IIRNRCDOVKDUY VKDIDEH WKHS XSRQWHH HFVHR \WY:  DWDQADY D FROMNXHIHR 0 DEXVY HOASXUMOQAKHAR $ @
: DUDQABKDUY LFOQQ) |WIRIRYY DMKCEBIXSROH HAVHR \MLY:  DUDOAP D EHDIJWIDAG I RUSKBRH/R GHMP LQQ) Z KHKHAWHH HIFVHZ RXG BAXONOWH IMXOGFHR
D0 I WCAMRDOKOH || D\MIDII BIDARD WHH HIVHZ RXTS UAXONQWH IMMXOGFHR DI TFMRDOWKOUH WHERP ST WKDDIQ@HK R IMMXOGFHR D) IWIAMRIOKOA SD WH
+ REURKNHZ MHHONBG\R KK | IIAIRQDVKP LQFDK HIXCORWHSIRGENHKENY [URP P XAIBOLQ) WHWHD PXUHOWVD.UP DINAAWDOHR D:  DWDBQMSKDHE \XKAK | IRNRQ

F +ROHV( [HRH/ [PLMRY/ ([ FKDQH&DS 1 REMMEOEQ) DO WLQ) \R \WH PR FRQEICHS KHHOQ \WH&RP S) \KDDRAHIHAADQ. H HFMHR
WY DUDQADQG D + REHJMKDIDGQRAKDYH WH WKWR H HAVH D) SRMRQR \KY:  DUDQAVSXUXOQAR 6HARD  RURKHZ VA \R \WWH H \WAKDADNMIIINQY HI AR KK
[MXOGPH D WUH, HIRVH DV VAR RQWH DSSTFCE®A ( [ HIAVH L RIFH WH+ RTHU \RIHAHUZ W \KH + RTHIVS [1LADK/  DOG0Q RKMHUSHIRQVIRMY DVDJURKS \RIHAHUZ W
WH+ RBHURUID R \WH+ REHIVS 11 LADKY \KAK 3HIRYY 3$ WIBMRQ3OMEY  Z RX@GEHHLADD RZ QLOH FHWR WHYHH LADR Z GHIKLS/ 1P WMIANRY DVGH LGHSEHBZ
) RUSXSRAV/R \KHI RHIRQ) VHOMIH \WHQ®P BHUR \KDWW/R &RP P RQG\RAN EHCH LADD RZ GHGE WH-+ REHUDOGS WIEX\NRQ 3 DA/ VKDTLFOGHWHO® BHUR \KDW/R
&RP P RQBVRAN MMCEBIXSRQH HVHR \KLY:  DUDOAZ W UASHRAR Z KLEK \KAK GHAMP LADINRQLYEHQ) P DEH EXWKOTH FOGHWHQ®P BHUR \KDW/R &RP P RQB\RANZ KLFK
Z RXG EHIWKEEBIXSRQ L H HAVHR WHUP OQQ) (RGH HAMHG SRWRQR \KMY:  DUDQAFHHLADD RZ GHGE WH+ RBHURUD R WS [1LADKYRUS WIEXIRQ 300 005
L H HAVH RUFRQMHMRQ R WH XQH HAMHG RUGRIFRMIMG SRIRQ R D) RMHUVHXUMAY R WHE&RP ST LFOGQ) Z RAIP LINRD D) RMHU&RP P RQ 6\RFN
( TXYDBQNV \XEMRAMR D @P MIIRQ RQ FROMYRQ RUH HIAVH DIOERIRXY \R WH TP MIMRQ FRQBICHS KHHQ BHHLIADD RZQHG B WH + RBHURJDD R WS 1ADDM/ RU
$ WIDMRQ DM ( [ AHBADY\HWRW LQWHSUHFHAQ) VHOMIFH | RUSKSRHVR WVEHARY  F - BHH LADORZ GHYKLS \KDOEH FOBXMMS LQOAFREXFHZ IKGHARY - G R
WH( [ FKOQIHS PADQGWH LXBV DOG U XDMRQY SURP XO DM WHIXQEHU IWAHQ) DANGRZ BGIHGE, WH-+ REHAXDAKH+ RTE-UVARBID BASRUEBH RUDQ. \FKHEXGV UHNXULHG\R
EH I LBG LQ DFFREDCAH \WHZ W, Q DEAMRY D GHAMP LCDIRQ DV \R D) JURXS WXV DV FRQWP STOMS CERYH \KOEH GHMP LGHG 1Q FREGFH Z MK 6HAMRD G R \KH
( [ FKOQIHS PADGG WH UXGBY DQG U XOMRYY SURP XODAG\WHIXQE-U ) RUSXSRAVR WIVEHRAIRD F LQGHAMP LQQ) WHQ® BHUR RAMBEQ) \KOW/R &RP P RQG\RAN D
+REHUP D UHD RQWHQ®P BHUR RANBEQ) \KDW/R &RP P RQGVWAND/UHGRAGIQ $  WHERP SDQ VP RIMBHFHEHIRAF RUDQQMO-ERWIBG Z W \KH&RP P WIRQ DV
WHFDHP D EH % DP RHUAHQABXETE DURXGAH-P HOAB \WH&RP S RU & DP RMHUHFHIZ UMW CRIFHE, \WH&RP S RUWH&RP S0 /DM HUDI HOAHNEY | R \RH
O® BHR \KOW/R &RP P RO\ RWEEAQ) 8 SROWHZ IMRDRURIOHNXHIMR D+ ROHJ\WHERP S0 KDY MKOWUH7WDEQ ' D VARILP RID DOGLOZ UMY \R\KH
+ REHWHQ® BHUR \WKDUWR &RP P ROG\RANWHORANBOEQ) , QD0 FDH WHQ® BHUR RANBEQ) \KIW/R &RP P RQBVRAN \KDIEHGHMP LGHE DWUIINGY HIHAAR\RH
FROMMMRQ RUH HAVHR VFRXUMVR WHERP SO) LGFOGQ) WY DWIOVE. WH + REHURULWS |1 LODAY RUS WIEXNRQ 3D MGRH WH GDM DV R Z KLFK \IKFK Q@ BHUR
RAMBEQ) \WKDWWR &RP P RQG\RAN Z DV WERWMG 7 KH294HH LADDR Z GHIKLS / 1P WBANR \KDEH R WHQ® BHUR \KIW/R \WH&RP P RQ6\RAN RAMBDAQ) DARH
WP HR \WHUASHRALYHFDBXOMRQKHIKQE-U , Q DEAMRQVR \WHEHH LADORZ GHYKLS @P MIMRQ/SURYIG-GIOWLY:  DUDQMMH\XP R WHQ®P BHUR \KDW/R &RP P RQB\REN KD/
PD EHIMK-G XY DUTQAKDEEH @P WG \R \WH [P RQAGHAUEFG IO 6HRAMRD T R \KH 3XURKDHS JUHHP HQVXQDWW WH 6KDHKRTHUS SSURYDD DV GH LGHE LQ \WH
3XURKDHS JUHP HQWV 2 6KDUKREHS SSIRYDD LVREMGHGE! WHERP SIQ, QWHHYHAKDARHERP ST LVSURKLEMGIURP IWKLQY DD \KIUWA/R &RP P RQB\RFN SXUXCQAR
WY DUDQAGH \R WH &RP SDQ 1V | OUH R REVEQ WH 6KDUHKRTHUS SSURYDD \KFK QP BHUR KDY \KDADUH SURENMG |URP EHQI LWKHG DU U HUMG \R KHUHQ DV \KH
3( [ AOQH&DS 6K IQ@HX R IWKIQ) DQG GHIVHUQ) \IAK ( [ FKOQIH&DS 6KDUAAR \KH-+ REBHU WH&RP SDQ \KDDED. FDK \RWH-+ RTHILQH FKDQIH I RAWH FOGFHIMRY
R \WKAK SRUMRQR WLV DUIOAH HIAME® LQR KK ( [ FKOQIH&DS 6KOW WHS ( [ FKOQIH&DS 30 P HYS P RXQNV DADSUFHHDOORWHKP R [ WHSIRGAR $ WK
QPBEUR ([ FKOQHA&LS 6KOWY DG % \WH JUDMNSEIQ) 6061 3UFHR \WH&RP P ROBVRIN RQDD 7WEQ) ' D G WH SHIRG FRP P HAQ) RO \WH GDM\KH + RGHU
GHIYHY \KH CBSTFE®! ( [ HAVH 1 RIFH Z W UASHRR KK ( [ FKOQIH&05 6KOW R \WH&RP SDQ DG HIEQ) ROWH MR \WH O RSP HURGHS SD P HWWKQEHWLY 6HANRD
F DG\ WRWKH H \WMOAKH + REHUSXUADAY 1Q DY RSHD P DUNHAMIQLANR) RURKHZ M \KDUWY/ R &RP P RQ 6\RAN W GHIVFUIQ DM DRMRQ R D\OBIE\ WH + RB-UR

([ FKOQH&LS 6KOWY D) ER\HIIHFRP P WRQ/ DG RMHURMAR SRANHAH SHOAV UL DD R \WH -+ REHULGRAUG LQ FROGHRIRQWHIZ LW 7 KH P ANRQY FRQIEEGHS LO KLY
SOUDIUDBK \KDMEBS® \W DVKFFHARUKRG-UR WLY:  DUIW




G &RPSHODIRY IRU%A ,QRY) DIOWHWR 7IPHD ' HIM-U: DUDQASKDUY/ 8 SRQ ( [HAVH |, Q DEAWRD VR D) RMHJ WKW DYDIDE®! \R \WH + RTHU UL \WH
&RP S | DYV FDAVH\RH & RP SO0 VMU HUDI HOAR WEQWP LR WH-+ RTHWH:  DUDQAS KDWY LQ DFFREIGFHZ W \WH SURMMRQ/R WLY:  DUDQVIGFOGQ) EXWIRNIP LMG
RGHRAMRD) D CERYHSXUXOQAR DQH HAVHRQRUEH RIHWHUAGHRMH: DUDQKOM' HIVHY * DM DOGL DMK COM\KH+ RTHUVBTXUGE. IWERNHMR SXADH 1Q
DQRSHQP DNHAMDQLRNRQ RURKHE M RUWH-+ REHIVEIRHIDIHI P RKHZ VHSXUADHY \KIWVR &RP P ROBVRAN R GHIVHULQ\DIW CRMRQR DVOBIE\ \WH-+ REHUR \WH
. DUDQMBKDUA Z KUFK \WH-+ RTHUDQIALSDAG BFHYLQ) XSROWFK H HFAVH D393 ,G \WHQWHERP SO KOS D LOFDK\RWH+ RB-UZ WMOQWUEH — 9%50MQHN' DV
R+ REHVUTXHMKHIP RQM D) B ZKFK [ \WH+ REHLIVVREOSXUADHSUFH (FOGQ) ERHIDHARP P MR U 0Q | RUNHWKDBVR &RP P ROB\RRN \R SXURDHG
HRHO/\ WHSFGER  WHOQ® BHUR : DUDQMKOW/WDAKHERP SO0 Z D/UTXUHGR GHIYHR WH-+ REFULQFRQGHRNROZ W \KHH HRVHDAMKHWP B/ \KH SUFH
DAZ KLFK \KH \HDRGHUJIINGY UM R \KAK SXURKDVH REQIDIRQ Z DV H HRXMG DQG % DAKH ROMRQ R \WH + RTHU HWWHUUHOQWEM WH SRMRQ R \WH: - DUDQADQG HTXLYDBI!
QPEUR : DUDQASKOWYIRUZ KIFK VKK H HIVHZ DV QRVMRERUG LQZ KIFK FDHVKAK H HIVH\KDDEHGHP H3 BAAQEG RUGHIYHAR WH+ REHUZ LMOWUH — 90MGHW
“DVR +RE BTXHMNKH QP BHUR WKDWR &RP P R 6VRAN WDAZ RXT KDYH EHHD IWKHG KOG \WH &RP ST WP HD FRP STHG Z LW W H HIAVH DQG GHIYHY REQIDARYY

KHIXQGHU ) RUH TP SO Ll \KH+ REBHUSXUFKDHY RUH | HRMDMY D FDKBW H HIAVH KHIHKQEHUIRU &RP P RQ 6VREN KDYLQ) DVRBOSXUFKDVH SUFH R R FRHUDI ,Q
Z LW UASHRAIR 0Q DIWP SAWG H HIVHR KDWY/ R &RP P RQ 6VREN Z 1AW D0 DI UHI DM DB SUFH JIYLQ) UNH VR \WKAK SXURKDH REQIDIRQ R X@EHUFDOH $ R \WH
LP P HADAD SWFHAQ) VHOMFH WHERP SDQ WKDGEHUIXUHG\R D \WH-+ RTHJ 7 KH+ REHMDOSRYIGHWHERP S Z UMK GRIFHLQAFDIY WHIP RXQVSD, CE®!

VR WH+ REHUIQUASHRAR WHIAA |, QD06 XSROUMIXHMR WHERP SO HYGHIFHR WHLP RXQAR \KFK BW 1 RMQ) KHHOQ\KDIIP MD+ REH IV WKWR SOKHIQ RMHJ
WP HAHY DYDOEGI R IMKHIKQEH DADY. RULQ HIXW LFOQQ) Z WNRXADP WBANRQ DG R \GHALLLE SHIRUP DgFH DG RULQMGQRRYH UHIH Z W UASHRAR \WH &RP SDQ 1V
| OUAR WP HD GHIYHMKD/R &RP P ROBVRRN XSRQH HIAVHR WH:  DUDOAD/ BNXALHG SXAYMCQMRWNHMP VKHIR




H SHMUIEG!: DUDQA7KY: DUDQAKDD Z KR IXUKHUTRIROE. HWWHUSDIMY KHR EHFOGRHIBG DG H W XOKHGLOQ IWHINA Ll \KH 1 RMLVI X
HWIXOKHG B WD P HONOFDK DG RUFRHMEQLQR&RP P RGN RORUSURRO DK

$' -8670 (176 7KH( [ HIAMH3UWFHDQGQ®P BHUR :  DUDQVGKDUA/IWKCEBIXSROH HIAVHR LY DUDQATUH\KENPMR DEWR HOVURP \IP HVR\WP HD/AHWVRIK
LOWVEHANRD

D_6\EEN' IMGHIB/OOG6SIN : WKRWIP MY () SRMEQR 6HRMRD E 6HURY RUBHANRD U WHERPSIQ DA WP HRORUDNAMUWH , WHOFH
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L \WXOFHR 2 SIRY/ | WH&RP SO0 LQDQ P DQGHUIWIDN IMKH/RIMVHDY RUHQMYIQR DD DIUHP HOAR JUIQMMKHRMHD 0O 2 SINRQ/DQG\WH
®Z HINBUFHSHKDUHI RUZ KIFK RHVKDUHR &RP P RQB\RAN VDA \IP HIMKCEBIXSROWHH HIMVHR [0 VKK 2 SIRQRUXSROARQMMRY H HIVHRUH FKDQIHR
DO &RQYHMED! 6HRXUMIY IMMCEBIXSROH HIVHR DR KK 2 SWRQ RURKHZ [VH SXUXOQAR WH WP VRHIR LY GAW\KDQ \KHS SSTFCEGI 3URH \WHQ\XFK \KDUHR
&RP P RQ 6\RAN \KDEDEH GHHP H3 \R EH RAMBEQ) DQG R KDYH BHHD MKHG DOG \RGB B\ \WWH &RP SDQ DAKHWP HR \WH WY WADGRH RUVDB! RUWH WP HR
H HPURQR \XFK DIUHP HOAR JUDQAVAKXH RUVHID DV CSSTFCEG! R KK 2 SINRQ | RUNKAK SUFH SHUMDH ) RUSKERH/R WMVEHARY E L \WH2 BZ HIBUFHSHU
\KOUH [RUZ KIFK RH KO R &RP P RQ 6VRAN LV DADQ WP H LWKCEG! XSRQ WH H HVH R DD \KFK 2 SWRQY RUXSRQ FROMMRY H HIAVH RUH AKOQIH R DQ)
&ROMHWEBIE HRXUMIY/ MKCEBIXSRQH HAVHR D0 \KFK 2 SIRQRURKHZ VHSXXCOAR \WH\WMP VNHBR* \KDOEHHDCOOR ~ WHEZHUR [ WHKP R WHEZ HW
P RQVR FRMGHDIR) U D) UWFHYHS RUGWFHYCEGIE. \WH&RP SIQ Z W UASHRWR D) RHWDHR &RP P RQ 6\RAN XSRQWH JUDQIY  WAOGRH RUDD! RU
SXUXDQMR \KH DIUHP HOANR JUDQAVIMKH RUVHID DV CESTFCEG! R KK 2 SWRQ XSRQH HIAVH R KK 2 SWRQ DQG XSRQ FRMHMRY H HIAVH RUH AKOQIHR M)
&ROYHWEB! 6HRXUMY IWACE®! XSRQH HIAVHR KK 2 SINRQ RURKHZ LVH SXOXOQAR WH \MP VWHIR DQG \  \KH GZ A HIAVH SUFH VAR LQ VKK 2 SINRQIRU
ZKIFK RHWKOHR &RP P RQ 6VRAN LV IMAXCEG! RUP D EHFRP H IMXCE®! DAXP L) DIDSRWED! P DHAFRQBMRY/ XSRQWHH HAVHR [ KK 2 SIRQY RUXSRQ
FROMMRQ H HVHRUH FKOQIHR D0 &RQYHINEGI6 HRXUMEY IMKCEBIXSRQH HRVHR D0 \KFK 2 SIRQRURKHZ VHSXUMCOAR WHWMP VHIR PLOV  \KH\KP
R DOOP RXQNV SG RUSD CEG! R WH KREHUR \MAK 2 SIRQ RUDD RAHU3HIRY XSRQ\WH JWIQIY)  MKXDQRH RUMDB! RUWH DI UHHP HOAR JUBQAIMAH RUVHD DY
CESOFED! R \KAK 2 SIRQ XSRQ H HIVH R \KAK 2 SIRQ DQG XSRQ FRMMRY H HIAVH RUH AKOQIHR D & RQYHME®! 6HAXUMY WAKCEG XSRQ H HM R KK
2 SMRQRURKHZ IVHSXUXCQAR \WHMP VWHIR SOWWHYDOHR 0 RKHUFRQUGH DARQUAHYHG RUHFHYIEGIE. RUBHH IWRQHUHG R WHKRTEHUR \WKFK 2 SIRD
RUDQ RKHUSHIRD ([ AHBADY FRQMP SIMG EHBZ - QR | XUKHUDEWKR HOAR \KH ( [ HUFVH 3URH VKDEEH P DGH XSRQ\WH CRMDOIMMXOFHR \KFK WKDBWR &RP P RQ
BWRFN RUR \KAK & ROMHMEDI6 HAXUMEY XSROWHH HIAVHR XK 2 SIRQV/RURKHZ [VHSXOXOQMR WHWMIP VR RUXSRQWHCRMDOMBOGFHR \KFK \KOWWR &RP P RQ
BN XSRQFRQYHMRY H HIAMVHRUH FKOQIHR \KAK & ROYMMEDI6HAXUMAY




L WOFHR &RYHWEBIGHXUMA || WHERP SI) LOD) P DQGHULMKHYRUVHTY RUHQAMY/LQR D) DIWHP HOAR IAH RUVHD D). & ROYHMED]
6HPXUMEV DG WH GZ FMBUFH SHOWKDUHI RUZ KIEK RHVKDUHR &RP P RQB\RN YDA WP HIMBCEBI XSROWHFRYHMRY H HAVHRUH FKOQJHWHIR RURKHZ M
SXKCQNR WKHWLP VARHBR LV GW\KDQWHS SSTFCEBI3URH \WHO VKK WKOHR &P P RB\RAN VKDXEH GH-P HG\R EHRANBIEQ) DGR KDYH EH IKHG DOG\RT
B WH&RP SIQ DARHWP HR WHLMWXOGFHRUMIB! RUWHWP HR H HAMROR \KFK DI UHHP HOAR LMKH RUVHID DY CESOFCEG! R \KAK & ROAMWEGH 6 HRXUMIY | RUVKEK
SUFHSHMDOH ) RARHSXSRAVR \MYEHAIRD E L WH GZ FABUFHSHMDUHI RUZ KIFK RHVKDHR &RP P ROGVRANLYVDAIQ WP HIMMCEBIXSROWH FROHYRD
H HAVHRUH AOQHWHIR RURKHZ VH SXOBOONRWHWMP VIRHIR . \KDOEHHDTOR ~ \WHOZHUR [ WHWKP R \KHGZ BAWP RQNR FROIGHDR) Ll [
WFHYHS RUUFHYCEGI B \WH &RP ST Z W UAGHRWIR ROH \KDH R &RP P RQ 6\RFN XSRO WH IXOGFH RUNDD! RU SXUMOQMR \KH DI UHHP HOAWR LWKH RUVHID D/
DBSTFCEG! R WH & RQMHME®6HRXUM DG XSRQFRMMRQ H HIAVHRUH FKOQIHR \KFK & RQYHME®I6 HRXUMY RURKHZ VH SXKOQAR WH\MP VMHBR DG\ WH
BZ BIVRQHMRQ SUFHVHVRI LOVKK & RMHWMEBIBHRXUMNY | RUZ KLIFK RHWKOUHR &RP P RQBBRN LY IMAXCE®! RUP D\ EHFRP HIMXCEBIDAXP LQ) DIBRWEGIP DN
FRIGUMRYY XSRQFRQHMRQ H HAVHRUH AOQHWHIR RURKHE VHSXOXOQAR\WHWP VWHIR PLOY  WHKP R DOCP RXQVSOGRUSD CEG\RWHKRTHR
\WFK & RQMHWEBISHXUNY RUDQ. RKHUSHYIRY XSROWHMXOGRH RUVDB! RUWH DI UHHP HQAR LWKH RUVHID DY DSSTFCEG! R \KFK & ROYHINEBH6 HRXUMY SOV \KH YDOH
R D) RAHUFRQIGHDIRY UFHYHG RUUFHYCEGIE, - RUBHH IMWARQ HIMHG RQ WHKRTHUR \WAK & ROMHUNEGI6HRUM RUDD RMHUSHYIRD ([ FHBVDY FRQMP SOWG
BHBZ QR XUKHUDGWWR HQAR WH ( [ HIFVH3UFH KDXEH P DGH XSRQWHIRXDOMKOGFHR KA \WKDWVR &RP P ROBVRAN XSRQFRQHMRQ H HRVHRUH FKDQIHR
KA & ROMINEGH 6 HRXUMIEY RURKHZ [VH SXOXOQAR \KH\MP VHBR  DQG L DY \KAK MKOGRH RUNIBI R \KAK & RQAMHEG! 6 HRXUMIY LY P DEH XSRQH HAVHR [Q)
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DOWWR HOAR \WH( [ HIVH3UFH\KDEEHP DGHE, UDRQR \KAK MKOFHRUNOD
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SO CEG XSRQ WH IMKH FROHMRY H HVH RUH FKDQIH R DO &RQYHWE®B! 6HXUMEY RUWKH UDM DAZ KIFK D0 &ROYHME®! 6HRXUMIY DUH FROMHME®G! LOR RU
H HAME®I RUH FKOQHE®! |RUMDIVR &RP P RQ 6\VBFN LGRUDH/ RUG-RUDHY DADQY WP H RMHUWWDD SURSRINRCCOFKDQIHY LQ FROYHMRQ RUH HIAVH SUFHY DY/
DSSIFCE®! LQFROGHANRDZ W DQHHOAH HBGWRIQBHRAIRD D WH( [ HIVH3UFHLOH | HAADAKHWP HR \KFK LRHDHRUGHRU-DVH\KDIEH DOXVMG\RWH( [ HIAMH
3UFHZ KIFK Z RX@ KDYH EHH LQ H I HRADAKFK WP H KOG \KFK 2 SINRQY RS RQYHME®! 6 HRXUMIY SURYLGHS | RUNKFK LFUHDVHS RUGHRUBHDAHG SXUFKDVH SUFH DEAURIEC
FROUGHDINRQ RULGRUDVHSE RUGFRUIDHG FRMMRQ UDM DV\WHFDHP D EH DARHWP HIQWID JUIDMS IWKHG RUVRT ) RUSKERAVR WMVGHURY E LL U WH
WPVR DO 2 SIWRQ RU&RYHWER 6HXULY LFOGAQ) Z WWRAWIP MINRD [Q 2 SWRQ RU&RQYHWEB! 6HRXUMY WDAZ D/ RAMBAQ) DVR \WH, \WKOFH' DM DU
LGFUDHS RUGHFU-DVHS LQ WH P DQQHUGHFUEHS LQ WH LP P HADMD SUHFHAQ) VHOMIFH WHD KK 2 SIRQ RU&RQYHMED! 6HRXUMW DG WH\KDBWR &RP P RQ6\RAN
GHP HE WWKCE®I XSRQ H HIVH FROMHMRQ RUH FKDQIH WHIR \KDEDEH GHHP HG \WR KDYH EHHD WKHG DV R \WH QDM R \KFK LQRBDH RUGHFUDH 1 R DEWWA HY
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LY &DBXOMROR &RMMCHDNRD 5 HHYHS || D) 2 SWRQ DG RUERYHMEG! 6HRXUMY DG RUS GYWE HIWG LIKALY IWAKHG LQ FROGHANRY Z LW \WH
I\KXOGFH RUVDB! RUGHP HG MAXOGFH RUVOBIR D) REHUMRXUMAVR WHERP SI) DVGHMP IGGMIQE B \WH+ RBUDG\WHERP SO \WH33UP DY 6HRXUMW
DG WK 2 SWRQ DG RU& RQYHME®! 6 HRXUMY DG RUS QU HVB LIKWKH? 6HFRQEDY 6HRXUMEY  \RIHMHUFRP SUMCQY RCH LQAIUDMG WIQLANRY  RURHRUP RUH
IDQLRNRQY L KK IWAKOGRHY RUVDBY RUGHHP HE IWAXOGRHYRUVDBVR VERXUMIVR \KH&RP STQ HKHU $ - KDYH DABDIRGHLQYHWRURUSXUARDHILQFRP PR % DM
FRQMP P DM LQUDRIE®I SUR, LP W \R HIFK RKFUDQGRU &  DUHFRQAP P DAGXQEHWHVIP HSOOR! 1LGICAQ)  WH DI B DMARQUGHDMR) SHMOHR &RP P RO
BVREN Z LW UASHRARVKEK 3UP DY 6HRXUMY \KDTEH GHHP H3\R EHHDOORWHGL HHFHR [ \WHEZ RMSUEHSHUDUHI RUZ KIEK RHWKDHR &RP P ROB\RENZ D/
IKHG RUZ DV GHHP HG VR BH IWKHG SOOI 6HAMR) E L RJ E LU CERYH DV DSSUFCEG! LQ \KAK LOMUDAG WIQLRIR \RBD Z W BAGHRR \XFK 3UP DY
BHRXUM PLOV \  Z W BAGHPAIR VKK 6HFRQEDY 6HRXUMIY WHKP R, WHODN 6FKRBY &RMICHDIRQIDDHR HIFK \KFK 2 SWRQ L 0, \WHIDUP DN
YDOH DVUDRIED GHMP IGHGMQE® B\ WH+ RTHUDIGWH&RP SIQ  LQJRRG DM RUWH %DFN 6FKROY & ROIGHDNRQ9 DOH D/ DSSIFTEG! R \XFK $ GYW H
5LIKWL DQ DQG ,,, WHIDUP DINAANDOH DVUDRIED GHMP LGHGMIQ® B \WH+ REFHUDGWHERP SIQ R \XAK &ROMHMEGIGHRUMY U DY LQHIFK FDH D/
GHMP LGHS RQ D SHIMKDUH EDUY 1Q CFFREDFHZ W WMV BHRAMRD  E LY 1 DQ \WKDWWR &RP P RQGVRAN 2 SINRQY RUSROMHMNEG! 6HXUAY DU IMKHG RIVRT RU
GHP H3 R KDYH BHHQ WKHSG RUVRTS | RUFDK. WH FRQUGHIDINRQ UHFHYHG WHIHRU IRUMH SXBRHR GHMP LQQ) \WH FROUGHIDARY SOG | RUIVKAK &RP P RQ 6\RAN
2 SWRQ RU&RQMHMEB! 6HRXUMY BXVCGRMRUWH SXERH R \WH FOBXTMRQ R \WH %OFN 6FKRBY &RMGHDIRD 900H Z LADEH GHP HG R EH \WH GHACP RXQAR
FROIGHDIRQUFHYHSE\ WH&RP SDO) WHHRU, | DQ \WKDW/R &RP P RQGVRAN 2 SWRQVRU&RQHWNEB! 6 HRXUMAY DUH LWKHS RUVRTS | RUD FRUGHDARQ RKHUWDD
FDK \WH CP RXQAR \XFK FRMGHDIRY UFHYHG B\ WH &RPSIQ  IRUMWH SXSRH R GHMP LQQ) WH FROIGHDIRY SOG [RUNKK &RP P RQ 6\RFN 2 SWRQ RU
&ROMHMEB! 6HRXUMY EXMCRARUWH SXERHR WH FDBXDMRQR WHYIFN 6FKROV & RQIGHDNRQ9 DOH Z LADEHWH | UYDOHR \KFK FRMGHIDIRY H AHBAZ KHH
KK FRQUIGHDIRQFRQIMVR SXETF® WIEHG\HRXUMAY 1QZ KIFK FDHWH P RXQAR FRMGHDMIRQUHHYHGE, WHERP SO | RUNKFK VHRXUMIAY Z LQOEH\WH UMK HINF
DHIVHR WHO: $3VR VKFK VHRXUW IRUHFK R WHILYH  7WGQ * D VIP P HADMD SUFHIQ) WHEMR WFHSW,| D) WDMWR &RP P RQG\RAN 2 SWRVRU
&ROYHYEGI 6 HRXUMEY DUH IMKHG\R WHRZ GHYR \WHQRQVKUYLYLQY HMWY LOFRQGHAIRQZ W D). P HIHULQZ KIFK \WH&RP SDQ. VWH\KUYLYLQ) HQMY \MHDP RXQAR
FROIGHDIRQWHHRU |RUWHSXSRHR GHMP LQQ) \WHFRQIGHDIRY SOG I RUVKAK &RP P ROB\RAN 2 SIRQ RUSRQMHMEB! 6 HRXUMY EXWRNRUWH SXSRHR WH
FOBXDMROR \WHYDFN 6 FKRBV & RQUGHDNRQ9 DOH Z LAEHGHP H3\R EHWHI DUYDOHR \VKFK SRMRQR \WHQHADAHVDG BMGHNR \WHGRO VKIYLYLQ) HOMY DVLY
DMIEXVBED R XK VKD R &RP P ROGVRAN 2 SWRQVRUGRQYHWEBI6HXUMAY D/WHFDHP D EH 7KHIDUYDDHR DY FRMGHDIRQ RKHIWDQ FDK RUSXETFO
GG \HRXUMA/ Z LOEH BDRIED GAMP LGHGMIQ® B\ WHERP S0 DG WH -+ RTHU , | \XFAK SO DUH XTEG\R UK DIUHP FOWZ DMOWD @D VOWUWH
RAPXUHIFHR DOHYHABTXLIQ) YOODIRQ WH? 9 ODIRY( YHON  \WHI DUYDOHR \KFK FRMGHDIRQZ LOEHGHMP IQHGZ MMQIYH  7WEQ)" D VOWMHWOK

W @) |RIZ LQ) VKK 9 DODIRY( YHIR DOLOG-SHIGHMSBXAIEGI CESIMUNQE® \HBRMGE \WH&RP SDQ DGWH-+ RTHJ 7 KHGHMP LQDIRQR \XFK DESUIMHJ
\KDOEH! LCDODOGEGAQ) XSRQ DTSN CEVHIWP QL FANIRUDGGWHI HAVDOGH SHOAVR \KFK CESUNHMOQEHER(HE. WHARP S0




Y 5HRG' DM ,| WH&RP SO0 \BNH/DUFRGR \WHKRTHYR WKOW/R &RP P RQ6WAN I RAMHSXISRHR HOVEQ) \WHP $  \RUHFHYHDAYIGHG
RURKHJGMUEXMWRQSD CERILQWDHVR &RP P RQEWWHAN 2 SRV RULQ & RQYHINE®16 HRXUMWYRU % \WR\XEVAUEH | RURUSXURKDHWKDWH/R &RP P RQGWRFAN 2 SWRQVRU
&RQHINE®1 6 HRXUMWY WH\XAK UHFRUG @M Z LOBH GHHP HSWR BHWH@MR WHMXOFHRMNIBIR WH\KDUW/R &RP P RQGWAN GHP HG W KDYH BHHQ MWXHGRANRG
XSROWHG-FDWDIROR MK QYIGHIGRMHP INQJ R MK REHJGMWIEXWNRQRUWH@MR \WHIWDQNY R VXK WKWR \MEVRUISINRQ RUSXUAKDH DV\WHFDHP D EH

F -+ ROHIV5 LIKWR $ GMEDIYH ([ HAVH3WAH) RTBZLQ) \ WOFHR &HWIIQ 2 SINRYY RUERMHWEBI 6HEXUMKY |, Q DEAWRQR DG QRAQ TP MINRQR \WH
RAHUSIRMMRY/R MY 6HAIRD LI WH&RP SO 1QDQ P DQQHUIWAHY RUVHDY RUHQMY LOR DY DIUH-P HAGR IWKH RUVHID D &RP P R B\RAN 2 SURQY RU& RO WED
BHXUMEY DO \KFK VHRXUMEY 29 DUCE®! 3UFH 6HRXUMEY  CVMUNKH , WXDFH' DA WDADUH WAKCE®! SXUKDQMR \KAK. DIUHHP HOARU FROYHME®! LOR RUH FKDQIHE®! RU
H HAMEGI RAKDWR &RP P RQBVEFN DADSUFHZ KIFK YOUH/RUP D YO Z MW WHP DNHABUFHR WHVKDUWR &RP P RQB\RAN LFOQQ) B\ ZD R RHRUP RIHUAHAY R
D I H5 SUFH BXWH FOMYH R \KFK |RIP XOMRY UHGRMY FXAEP DY DOVGOMRY SIRYIMRYY \KFK DY/ \KDUH \SIW \KDUH FRP BLQDIRYY \KDUH GYLGHIGY OGP LOU
WDQLAMRYY  HIFK R \WHI RUP XOMRQY | RIVKAK YDUDE® SUFHEHQ) KHHQUH HIHG\R DV \WH3 O CUDEGI3UWRH  WH&RP SDQ \KDIBURYLGHZ UMMD GRIFHWHIR  YLDHBRURQF
P DODQG RYHILIKWARXUHJWR WH + REHURQ WH GDM R \KFK DI UHHP HOADQG WH IMKOGFH R \KFK &RP P RQ 6WRAN & ROYHMNEG! 6HRXUMKY/ RU2 SIRQY ) URP DQG DWUWH
RAPUHIFHR DD ( YHOAR ' H DXOWQEHIWH 1 R WH -+ REBHIMKDIDKDYH WH U KWEXWCRWKH REQI DR 1O LW VRGB! GVAUHIRQ VR VXEVM WH O CUDE®I 3UFH DY/ FOBXDM
SXOKOQNR WH DI WP HOVIRYHLQQ) \XFK 9 DUCEGI 3UFHEHRXUMEY | RUWH ( [ HRVH3UFHXSROH HAVHR \MY: DUDQAR. GALICDMY LOWH( [ HIAMVH L RIVH GHIHIG XSRQ
D0 HHAHR WY: DUDQANKDARBD |RISKERH/R KK H HIAMVH \WH -+ REHULY BDLQ) RQ WH 9 DUICE®! 3UFH UDKHUWDD WH ( [ HUIANH 3UFH \MHD LQ HIHAWT KH + RTHYY
HBRIRQWR UHD RQDY DUCEGI3UFHI RUDSOMEX@UH HAVHR \MY:  DUBQAKDIDGRARED) DMWH-+ REHAMR UHD RQDO CUDEGI3WFHIRUDQ. 1XMMH HAVH/R \MY:  DUDON

G _6VREN &RP ELCDIRD ((YHO/ QR HOW, | DADQ WP HDQG | URP WP HVR WP HRQ RUDIWMUMKH , WXOQFH" DM \WHUH RFPXY D). \WWRAN \SDAMEAN GYIGHIG
BN FRP ELQDIRQ UHTSAB DR RU RKHU VP LOU WDQLRIRY LOYRYIQY WH &RP P RQ VBN HIFK D 26\RAN &RP ELCDIRD ( YHOV DQG \KFK CDM \MHBR  \KH 26\RFN
&RP ELCDIRQ ( YHON DM DOG\WH ( YHQAD DUNAABUIFH LY G/ \KDQ \KH ( [ HIAMVH 3UFHWWHD LOHI HFWDNWMUILYLQY . HIHRAR \KH DO HONQFDXAH D CERYH WHQ RO \WH
V[WHON W 7WEQ ' D PP HIDAD | RIBZ LQJ \KFK VRN &RP ELCDINRQ( YHMKH( [ HIAMH3UFHWHDLOH I HAWRQWKAK M WHOK.  \K 7WEQ) ' D DWUIIYLQ) HIHRY
R WH DMV HWQFDAH D CERYH \KDOEHUHGFEE EXWOQCR HYHONGFUDHS WR\KH( YHN) DUNHABUFH ) RAWHDYRGIFHR GREWL WH DGR HONQ\KHLP P HADMD
SUFHAQ) VHIMIHZ RXT RKHZ IVHUAXONQ DQLGRU-DHLQWH( | HIRVH3UWFHKHIMXQEHU QR D3R HONKDEEHP OGH

H 2 \HU( YHON , QWH HYHQARDARHERP SO). RUDQ 6XBMADN DY GHIGHS LQWH 3XUADHS JUH-P HOV \KODMENHDQ CRNRQWR Z KLFK \WH SURYIMRQY
KHIR DHQRWIR® CESIFCEG! RU L DESTFCE®! Z RXGBQRARSH.DMUR SURMAMKH-+ RTHUIURP CRAMDOEOMRORUL D) HYHQARFPXAYR \KHWSHFRQAP SDMGE. WHSIRMRQY
R WVEHAIRD BXWRM SO SIRMGGIRIE WK SIRMMRYY LFOQQ) Z WKRXWWIP MARQ \WHJIUIQMY R WRAN CESUHADMRQ UKW SKDQRP AN UKW RURKHUU KW
Z W HDAW DMWY WHDWH &RP SDQ IVERDG R QUHRRLY \KDIILQ JRRG | W GHAP LGH DQG LP SBP HOADQ DSSURSUDM DWW HQAMQWH ( [ HIAMVH 3UFH DG WHQ® B-UR
: DUDQAGKDUY Ll DSSTFCEG! \R D/\R SURKFAIKH UKW R \WH + RTHJ SURYLGHG WDAGR \KFK DOV HOASXOXCQMR KLY 6HAIRY  H Z LADLGRU-DH WWH ( [ HIAVH 3UFH RU
GRUDHWHQ® BHUR : DUDQMSKDWY/D/RKHEZ VHGHMP LGHE SXUMOQARWMYEHAIRY — SURYIGHE I XURHMWDAL WH+ RTE-UGRAY GRATFRHBVWIXFK DEWR HQWV DY DESURSUDMD
SURKRIY [WLQMBMAVKHIXQG-UDI DOWNKRK GOMRD WHOWHERP SO VERDGR GLHRRYDQG\WH-+ REHAKDTDI WH LQJRRGI DMK XSRQDQLQG-SHIEHMWQYHAR HONEDNR
QIRDD BFRIQ] H3WIEQ) W P DNHVKFK CESURSUDA DAXVF HON Z KRH GHMIP LODNRQ\KDIEH | LDODQG ELQAQ) CEVHOAP QL FWWHURUDOG Z KR HV DG H SHOHV\KDT
EHERUHE WHERP S




| _&DBXDIRY/ $ @FDBXDMRY/ XQG-UWYGHAIRY  \KODDEHP DCHE IRXQAQ) R WH GOMNWAHQARUWH QDWW W R D\KOWH Dv CSSTHE®! 7KH
QP B-UR \KDW/R &RP P RQ6VRAN RAMBAQ) DAY JLYHQWP H\KDDCRAFOGH\KDWRZ GHGRUKHISE, RUIRUOWHIFFRQMR WHERP SIQ DOGWHGAVSRMMRQR DD KK
\KOUAAKDOEHFROUGHHG DR MKOFHRUVIBIR &RP P RQBVRAN

J 9ROQMY $ AW HOWA &RP SID 6XEMPAR WH UGBV DG B XOMRY/R WH3UGASOCD DMMKHERP SO PD DA WP HOAUQ WHWP R \MY
: DWDQAZ LW \KH SURUZ UMD FROHIAR WH + RTEHU UHEAH WH WHD PXUHQA( [ HIAVH SUFHWR D). TP RQADQG IRUDY SHIRGR WP HGHP HG CBSURSUDME\ \WHERDG R
AURRYR WHERP SIQ

K _1XP EHUR : DUDDABKOBY 6P XAEHRAM Z WK D) DO HWR\KH ( [ HIAVH3UFH SXOXIQARWLY6HRAMRD  \WHQ® BHUR © DUDQASKDH/\WKDAP D
EHSXUADHG XSRQH HAVHR \KLY:  DUDQAKDDEHLGRUHDHE RUGHUBDHG SURSRMRIDMD VR KD WLNKAK DEWME HOAKHDIJ U0 DM ( [ HIAMVH3UFHSD! DEGKHIHKQEHU ROWH
DOWMAG QP B-UR : DUDQAS KDL \KDIDEH \WH \CP H D/ WH DIJWIDM ( [ HIAVH 3UFH LQ HIHRALP P HADMY  SURUMR \KAK DEWE HQVZ LKRMBIDG \R 0Q @P MIRQY RQ
H HAVH FRQEIGHS KHHOQ ) RUWH DYRAIXFH R GREWWH DIJWIDM ( [ HIAMVH 3UFH SD CEG! SURUVR \KFK DEWWR HALY FOBXDMS D/ | RTRZ V \KHVREDQ® BHUR : DUDQ)
6 KO/ WKCEBIXSRQH HIAVHR \MLY:  CUBQAP P HADMY SURUME \XAK DOV HQVZ KRB DGR WHYHH LEOCR Z GHIKLS / 1P WBNRD P XAMSIHGE! WH( [ HIAVH3UFHLQ
HIHAAP P HADMY SURUVE \KFK DOWWE HQAA ZD R H PSB! U ( LV\KHVRABOQ®P B-UR : DUDQABKDU MKCEBI XSROH HAVHR \MLY:  DUIQAP P HADMD SURUNR VKK
DOV HQAZ KR LG \R \WHYAHH LALDCR Z GHYIKLS / 1P MBNRY ) WVARH( [ HIAMVH3UWFHLQH I HANP P HADMD SURMR\KAK DOWME HOADGG*  VARH( [ HIAMH3UWFHLQH I HAY
LP P HADMD CNMUNXAK DWW HAKH DEXVE HAR \WH QP B-UR : DUDOASKOUWA FOQ BH H SUAKMHG LO\WH I RTBZ 1QJ |RIP XD 7REDQP B-UR : DUDAGKDOWY UMK
DOV HQV WHQ®P BHURBEIGHGIURP GYIAQ) X [ ) @ *

L_1 R , QOEAWRQWR DORKM-UCRIFH Y UNXUG XQEHMWY6HAIRD  WH&RP SO \KDOOOR QR WH-+ RB-ULQZ UMY (R @AMMDQWH7WIEQ) ' D
IRGRZ QY DO DWW HOARWH:  DUDQAXQEHUWLY6HRANRD  LQAFDICY \MHHQWHRFPXUHIFH R \XFK DESTFCEG!H HIANH SUFH DG Z DUDQYNKDUH DEWME HOAMKAK GRIFHWH
3$ GV QM. RIAH ) RUSXUSRAY R FOUILLFDARY UHIDEBW R ZKHKH L \WH &RP SIQ SIRYLGHY Q'S GYW HOAL RIFH SXOXOQMR MY 6HRIRD  RU LU \WWH + RTHJ
CFRXUDMY UH HYARWHO® BHUR : DU KDUVR [ HIVHSUFHLOWH( [ HIAVHL RIAH WH-+ RTHULY HONBGVR UHFHYHWHDOWWE HOMRWHQ® BHUR :  DUDQMSKOUWA/DQG
( [ HI\H3UEHDADDAP H/RQDQGOWAHEMR \KFK DEWE HOAAYHQV

AHHYHGD

385&+$6( 5.*+76_)81' $0 (17$/ 75$16$&7.216

D _3XUADAH 5 LIKW ,Q DEAWRQ R D) COXVF HOV SR 6HRRYY RU  CERYH Ll DADQ WP H\KH &RP ST JUDQIV MY RUVHEY DD 2 SURY
& ROYMHWE®! 6 HRXUMIEY RUWIKWAR SXURDHWREN Z DUEON HRXUMEY RURKHUSURSHWY SUR IDBVR WHUFRGKREHYR 0Q FOWR &RP P RQG\RAN \WH3 3XUKDH5 LIKW
\WHD WH + RTHUZ LODEH HOM®H5 \R CFTXLH XSRQ WWH WP \ DSSTECEG! R KK 3XUFKDVH 5 LIKW \RH D)J U DM 3XUFKDVH 5 LIKW Z KLFK \WH + RTHUFRX@ KDYH CFTXUHG Ll WH
+ RO-UKDGKHIB\WHQ® BHUR \KDW/R &RP P RQGVRAN CFTXLLIEGI XSRQFRP SBIMH HFMVHR \WY: DUDQNZ MMRWIIDG\R DY O LWBNRY/ RUBMMANRY/RQH HIMVHR WY
: DUDQMQFOAQ) Z RANTP MBINRD \KH Y4HH LADOR Z GHYIKLS / LP MIMRQ LP P HADMD EH RUH \WH DM RQ Z KIFK D UHFRLG LV VENHD | RUWH JUDQAVIMKDGRH RUVDBI R \KFK
3XUKDHS LIKW RU Ll QRVKFK BFRG LVVENAD WHEDMDVR Z KIFK WHUHFRG KRTHYR \KDBVR &RP P RQGVRAN DUHR EHGHMIP LGHG | RARHJIUDQMMWKDFHRVDBIR \IFK
3XURKDH S LIKW SUIRNGHS _KRZ HYHU \KDAIR WH H WINKDAKH + RCEHI U KWIR SOMASDM QDY \KAK 3XUAKDVH 5 LIKWZ RXTS UAXONQ WH + RTHJDQG WH RS WIEX\URQ
30MHVH AHHEQ) WH %HH LALDOR Z GHIKLS / 1P BNRQ \WWHD WWH + RTHUMKDIDCRAEH HAM®HG \R SCMASDM LQ\XAK 3XUFKDVH 5 LIKVWR KH H \WAR \KH %4-CH LFLDOR Z GHIKLS
/ IP MR DOG\KDDRAFHHM®BGWR EHH LADORZ GHIKIS R \MAK \KDUWA/R! &RP P ROBVRAN DVDUAKOR \XKFK 3XUAKDHS LIKWDQG EHH LADORZ GHIKLS \R\KHH \WOAR DQ
\KAK H PR DOG\KAK 3XUFKDVHS LI KW \KAK H \WQAKDOEHKHIB LOCEH DOFHI ROMHEHH IR \WH+ RTHUXQIDKA WP HROWP HY L HYHJ DY WU KWKHHR Z RXG GRABAXE
LQWWH-+ RTHUDQG WH RAHLS WIEXWNRQ 30U/ H AHHAQ) \WHY4HH LADCR Z GHYKLS / LP MINRQ DAZ KLFK \IP HRUMP H/\H-+ RTHNKDTEHJ WQAG\XAK WKWOQE D0 3XUKDH
5 LIKWIUIQMS IWKHE RUVRTS RO VKK LQUWICBXUAKDHS5 LIKWRURQ DD VEVHTXHABXURKDUH 5 LIKVWKHIS MP LOW® LQCEH DGFH \RWH\LP HH WOADYLL \KHH KDG BHHD QR \IKFK
P MIRQ




E ) XQIP HOUY DOLRANRYY 7KHE&RP SDQ \KDIGRAHMILQR RUEH SOV \iR D) XQEEP HBOY UDQUORANR XQBA WH B XFFHARU( QUM DXXP H/1QZ UMY DT
R WHREQIDIR/R \WH&RP ST XQEHUWLY:  DUBQADGG WH RKMHU7 UQLRANRY' ROXP HW DY GH LGHS LQWH 3XURDHS JUHHP HWILQ DFFREDFHZ LW \WH SIRMRQVR WY
BHANRD E SXUXOQR Z UKD DIUH-P HOVLQ | RP DO \KEWEFH DM CARY R \WH + RTHJDQG DSSIRYHG B\ \WH + RTHUSURUR VKK ) XQEP HIBO? IRAIRY LFOGQ)
DIUHP HQMVR GHIYHARWH-+ REHUQH AKOQHIRAY:  DUBQADVHRXUMW R WHEXFFHARU( QY HYIGHIHGE! DZ UMKRLOANKP HQAKEWERMD VP [ULQIRP DG \KEWNGFH
VRWY: DUDOMCFOQQ) Z WKRXWIP MIMRQ Z KIEK 1VH HIAME®! | RUDFRUMSRIEQ) QP BHUR \KDWR FOSMEOWRRN HRXUYDBQAR WH\KDBVR &RP P RQGVEAN CFTXUUE®!
D06 BAHYCEGI XSROH HAVHR WY DUIQNVZ MKRAHIDG\R D). QP WINRQ/ ROWKH H HFVHR WY DUDOWSURUVR VKK ) XQEP HQEO7 WIQLRNRY DOG Z WK DOH HAMAH
SUFH Z KIFK CESTHY\WH H HIFVH SUFH KHXQGHUWR VKEK KDWY R FDSMEOWRAN EXVWIENGY) LOR CFFRXQAIKH UHDMYH YOOH R WH KD R  &RP P RQ 6VRAN SXOKCQMR \KFK
) XQEP HBOY UDQVCRNRQ DG \WH YOOHR \KAK \KDU/R FEBADOWRAN \XFK DOV HIWVR \WHQ® BHUR WKDUWR FOSMIDWRAN DG VKK H HIAVHSUFHEHCQ) | RAWHSXERH
R SURKANY \WH HFRQRP LF YOOH R WY DUDQAP P HADMD SURUVR \WWH FRQXP P DIRQ R \KFK ) XQEIP HQBO7 WDQLRMRY 8 SRQWH FROKP P DMRQ R HIFK ) XQEZP HQAC
7 WDQLANRY WH 6XFFHWRU( QI VKDIVKFRHHG R DOG EH KBS 1R \R WDAIURP DOG DH\MUWH GDM R \WH DBSOFCEGH ) XQEP HABO7 UDQLRNRY \WH SIRVIMRQ/ R WY
 CUDQADQG \WHRMHU7 IDQLAMRY' RAXP HOWUH HULQ) VRWKH? &RP SDQ~ KDEUH HULQARMDG R WHEXFFHARU( QW DQGP D H HIAMHHYHY WKWIQGSRZ HUR \KH&RP SDQ
DG \KDIDDWAKP HDDR \WWH REQIDIRQ/R \WH &RP S XQGHUWLY: - DUDOADQG WH RIMHU7 UDQUORIRY' RAXP HONV Z LW WH P HHITHRADY UL \VKFK 6XFFHARU( QI KOG BHHD
@P HDVWHERP ST KHHQ 8 SROFRQAP P DIRQR HIFK ) XQEP HBO7 DQUCRY \KH 6 XFFHWRU( QIN \KDEDGHDYHUVR \WH + RTHUFRQ LUP DARQ\KDAKHIH\KDEH IMKHG
XSRQH HAVHR WLY: DUDQADATD WP HO\MIWH FRQAP P DIRQR \WH DESIFCE®) XQEP HIBOY IQLAMRY LO@HK R \WHKDUWR &RP P RQ6VRAN RURKHUMAPXUMIY FDK
DAHVRURKHUSUIRSHW  H RHBWGKEK WP V MMDIAMCEBIXQGHUBHAIRYY  OQG D CERYH Z KIFK KDIDFRQMXH VR EH UHFHYCEGIWHIDWL  WMKCEBI XSRQWHH HRVHR WY
 DUDQABUR VR \KH CSSTFCEGH) XQEP HQEO7 UDQLRNRD \KFK \KDWR SXETFO WDGHE FRP P RQWRAN RUWHIXYDBQWVR WHEXFFHARU( QY LFOGQ) LW 30N QMY
Z KIFK \WH+ RTHJZ RX KDYH EHHQ HONBG R UHFHYH XSRQWWHKDSSHAQ) R WH CBSOFDEGH) XQEP HQBO7 WDQLRAMROKDG WY :  DWIQAEHHQH HIAMHGLP P HADMY SURUVR\KH
DSSIFCE®! ) XQEP HQED7 WQLAIRY Z IMRAMUHIODG R 0 @P MIMRQY RQ WH H HIAVH R \KLY : DWDQV DY/ DOWWAG LQ DFFREDGFH Z W \WH SIRIMRQ/ R MY : DUDQW
1 REMWWIDEQ) WHIRMIRQ) DIGZ MWRWIP MY 6HARY F KHIR \WH+ REHUP D HBRAVDAW\RDIRSMRD B\ GHIYHY R Z UMM GRIFH\R WH &RP SO R Z CLYH WY
6HAIRY E \R SHIP VIKH ) XQEP HEO7 WDQUORIRY Z LKRXWKH DAXP SWROR \MLY: - DUWDQW, Q DEAWRQWR DG CRAIQ KEWMNRD | RUDD  RKHUULIKW KHBXQGHU SURUWR \WH
FROMXP P DARQR  HIFK ) XQEP HQED7 WDQUCRANRQ SXWKOQMR Z KLFK KREHY R WKDUWR &RP P R 6VRAN CUH HON®EG W UHFHYH VHRXUMEY RURKMHUDAHV Z WK BASHRNR RULO
H AOQHIROVKDUWVR &RP P RQ6WRAN D3 &RSRIDM( YHOV \WH&RP SO0 WKDIDP DNH CESURSUDM SURYIMRQ VR LOUKUH WWDAKH -+ RBHUZ LEDHHTNMUKDYHWH W KWR BFHYH
XSRQOQH HAVHR WY: DUDQADAIG \WP HCNAMUMH FRQMXP P DIRQR \WH DSSIFCE®! ) XQEP HEO7 WDQULANRQ EXVSUR VR WH ([ SWDARY' DM Q@K R \WH KD R \WH
&RP P RQ6WWN RURNHUMHRXUMIY FDK DAHV RURMHUSURSHW H FHBVKAK LR\ \WMDIKAKCE® XQ3HUBHARYY DG D CERYH Z KIFK \KDIDFRQMH \R EH UHFH.YTE®
WHIDM  IMKCEG XSRQWHH HIAVHR WH:  DWDQASURUVR \WKAK ) XQEP HBO7 WDQURIRY \WKAK KD R WRAN \FRXUMEY FDK DAHVRUDQ RKHUSURSHW Z KDARRAYHU
(FOAQ) Z DUIQN RURKHU SXIKDH RUMEWRUSIRY WKW Z KIFK WH + RTBHU Z RXQB KDYH EHHD QB \R WHFHYH XSRQ \WH KOSSHIQ) R \WH DSSOFCEG! ) XQEP HQAC
7UIQLAMRQ KOG MY : - DUDQABHHD H HIAMVHG LP P HADAMD SURJVR WH CESTFCE® ) XQEP HMO7 WDQLRANRD Z MRMUIHIDGWR O @ MMRQYROWH H HFAVHR \WMY:  DUDOW
\WH3 &R SRUDM( YHOARRMGHDIRG  3URYIMRQP DEHSXUXOQARWHSUHFHAQ) VHOMFH\KDTEHIODIRP DOG\XEWHFHUWDRIED \DIMCARY \WR\KH-+ REHU

F YDA\ 6 FKRBV9 DOH

L_&KOQJHR &RORDE H3-P SIRD 1 RE WENEQ) WHIRHIRQ) DG\WHSURYIMRQ/R 6HAMRY  E CERYH DAKHUIXHIR WH-+ REHUGHIYHIMHGDAIQ. WP H
FRP P HAQ) RQWHHIMHWWR RAPUR $  WHSXETF AVFRKUHR D) &KDHR &ROMRD % \WHFRQAP P DIRQR D0 &KDHR &ROMRCOGG & \KH-+ RTHUILLK
BFRPLQ) IZ DHR D) &KOPHR &RQOMRIK \WHAOMMDAVQGHY A VOWHSXEDE QWFRKXHR \WHFRQXP P DIRQR \KFK &KDQJIHR & RQURCE! \KH
&RP S SXUUXIDARDS HERWRQ) RP . RUSHBRWR ) RHJQ,WKHURD) RP . ILBGZ MW WHE( & \WH&RP SI) RIWHGEXAFHARU( QWY D/AWHFDHP D EH
\KOTH AOQIHMY:  DUDQAVRUFROUGHDARQ HIXDDR \WHYDAN 6 FAKROVI DOHR \XAK SRMRQR \MY:  DUDOAXEMANR H AKOQIH FRIBAMYHD WH?$ JJW DMIGDN
6FKRBVIDDOH LOWHIRP R DARH+ ROHIVHBRIRY \KAK HBAMRQWRSD LQFDK RUB\ GHIVHY R \WWH5 LIKW DVGHIQHGEHBZ D3 &RQUGHDIRY( GRIRY  HWHJ
, WKW Z W DEHH LADORZ GHYKLS P MIMRQIQWHIRP R 6HAURY F KHIR PXBYPXBQRY FRIAMHD WH35 LKW FROHWEBILOZ KRB RULQ SWDA
D0 WP H Z MKRAKHUANXUP HOAR SD. 0 DEAWRICFRUGHDNRY DAKHRSWROR WH-+ RTHU LOR\XAK & RSRUDM( YHA& ROUGHDMRQ CESTFEBIVR \XFK &KDQH
R &RQAMRCHIXDOLQ YDOHWR \WHS JJUHI DMYDIFN 6 FKRBVO DOH DVGHMP IGHELQFFREDGFHZ W 6HANRY  E LY CERYH BXZ W \WHDIJWIDMQ®P EHUR 6XFRHARU
6KOWY DVCHIQHEEHBZ  IAKCE® XSRQ FRMMMRQ R \WH 5 LIKWAR EH GHMP LGHS LO LGRBP HOVR RUMKFK JUDMUSHAHQMIH D/ \KH + RGHUP DGR WH
&RP S 1URP WP HRWP H R WHSRWROR WHS JJUH DMIADIN 6 FKRB9 DOH DMEEXREGIVR KK 6 XFRHRRUBKDY \KH3 6 XFFHARUGKDUHO DOH, GRUP HQV Z W
WHDIJUWIDMQ® BHUR 6XFFHARUG KDY IMKIEBIXSRQH HIVHR WHS LIKWZ LW UASHAAR \WHI LOKG XFFHARUBKDHO DOH, FUP HWEHMP IQGEDHBRD R
WHEBQ 944G 3UFHR \WWH 6XFRHARUGKDUA RO \WH GDM \KH 5 LIKW DUH IWXHG DG ROHIFK R WHQGH  \WEVHIXHAZ WDAQY) ' DV LQ HIFK FDH \WH DIJWIDAM
QP B-UR DEAMRDO6 XFAHARUB KU/ WACEBIXSRQH HIAVHR \KH5 LI KW\KDGEH GHMIP LGHE EDHG XSRQDEXFAHARUGKOHO DOH, FUP QDN R \RHE&BUQ)
WUG3UFHR WH6EXFRHWRUBKDUYIQH I HFAWRAKAK FRUMGRIEQ) 7UEQ)N ' D WKWDY 7WEQ)' D SHIRGFRP P HAQ RQ DGLGFOAQ) WHEMKHS LIKW
DU IMXHG \WH 35LUKW 0 HDXUQ) 3HIRG  RU ,, LQ FDK SURVIGG WDMAH &RP S \KDIDQRAFRQXP P DM D &KOQJH R &RQUROLL \WH &RSRIDM ( YHY
& ROMGHDIRQLGFOGHKDUH FESAICRURKHUHTXWY LQMFMARHE 6 XFFHARUG KDY HAKHULQ DO HQMY DAY CRADMMG RQDQ( @ILEBI0 DNANRUDDHQMY 1QZ KLEK \KH
@O \KOUH YROP HI RAWH CESIFCEGI 6 XFFHARUBKOWY | RUHFK R \WHEHQV. 7WAQ ' D VSURMWR\KH@MR FRQXP P DIRQR \KAK &KOHR &RQNROLY GW
WOQ\WHDIJ I DMQP EHUR 6 XFAHARUG KDY IWKCEGIR \KH-+ RTHUXSRQFRQYHMRQLO! X@R WHCSSTFIEGIS LIKW Z MWRAWHIDGWR D) TP MMRQ/RQFRYHMURD
WHHQ DAXP LQJ) \WHH HIVHIQIX@R WHS5 LIKWRQWHE@MR IWXOFHR \WHS LIKWDQG DAKP 1Q) \WHEBMQ) Y4G3UFHR \WHB6XFAHARUG KDWY/ RUHDFK 7W0aQ)
D LQWHS5 LIKWO HDAXUCQ) 3HIRG LY WHEBMQ YUG3UFHRQWH7WDAQ ' D HIGGLP P HADMY SURMRWHWP HR FRQAP P DIRQR \WHEKOQJHR &RQMRD 7KH
&RP SI) \KDULYH \WH + REHUZ UMK QRIFHR  HIFK &RMGHDIRY( GRIRQDABDIMEHQNV ~ 7WIEQ) ' D VSURIRWHWP HR FRQXP P DMRQR \KFK &KDQIHR
&RMRO3D P HMR \KFK [P RXQVRUGHIYHY R \KH5 LIKW DvCSSOFEG! \KDOEHP DGHE, WH&RP SI) RUDARHERP SO IVAUAIRY \RWH-+ RBFHURQRUSUR AR
WHOMR [ WHWMLG (G 7UEQ" D DWHE@MR KK UGG\ WHEMR FROXP P DIRQR KK &KDQHR &RRO RU Z W UASHRAR DD 5 LIKWL
KK @AUMP H\KDAKRTHY R &RP P RQG\RFN DUH QWX HON®G R BAHYH &RSRIDM ( YHASRMGHDAR) Z W UASHPNR WH&RP P RQGVRAN R \IKFK
KROHJ $Q &RSRDM( YHINRMCHDIRQLGFOGHGIQWHS LIKWL DY SXOMXOQAR WY 6HANRY  F L 1VSDULSDWK Z W WH &RUSRIDM ( YHIARRQIGHDARQWR EH
SOG\RKRTHYR &RP P RQG\RAN DQGWH&RP SO \KDDQRAGHIP IMDSD P HAR D) &RSRIDM( YHARMGHDIRQ\R \WHKREHY R &RP P RQB6VRAN Z IWRAWRQRU
SURNRVKAK WP HGHIYHIQ) \KHS LIKWR\KH-+ REBHUKHBXQEU




IL_(YHOAR ' H DK% H3P SIRD 1 REMMNEAQ) \WHIRHWRQ) DIGWHSIRYIMRYVR 6HRANRQ  E CERYH DARHUHDXAWAR \WH+ RBHUGHDYHIHG DADQ WP H
D\WWUWH RFPXUHAH R DQ( YHQAR ' HDXOVDY GHICHS LQWWH 1 R DIXP LQJ T RUNVKAK SXUBRH \WDAKH 1 R UHP DOV RANMBEQY  WH &RP S RUWKH 6XFFHARU
(QW DVWHFDHP D BEH \KDDSXUARDHWLY:  DUDQAVURP \WH+ ROCHURQWH@MR XA BHDAMNAR SD 1Q) VR WWH + RBHUFDK LQ DQ CP RXQAHMXCOR WH ( YHQAR
' HDXO%DAN 6 FKRBV9 DOH

G.$ SSTFDIRD 7KHSIRYIMRQ/R WIYEHRANRD  \WKDELESO VP LD DG HMXOD WRVKFFHWLYH) XQEP HQEO7 UDQRNRQY DG &R SRIDM( YHOWV DG \KDMEH D5STHG
DVLL WY:  DUDQVOGGO) \KAK WEVETXHAZ DUWIQN Z HHIXE H HAMEGIDIGZ MMRWHIDGR D). @ MIANRQY/ROWHH HVHR \KY:  DWBQVSURYLGHGWDMH-+ REHADT
FRQIMOMH \R EH HOM®E R WH EHH MR \WH %HH LALDD2 Z GHYKLS / 1P WIANRY CBSOHG KRZ HYHUZ W AGHRAKR \KDUY R FCSMIOMRAN W LMMHG XQGHUWH $ PADQG
WHIDNMUUFHYDEBIXSROH HIAVHR WY DUDQWRUDQ. \KFK RMHUZ DUDOW

121 &58809(17.21 7KHE&RP SI) FRYHIQNDGD BH/AKDMZ LOGRAVE, [P HYP HOAR IWOMFBYR [FRIERIDIRY B @Z VRUKMRKIK DO WRUIDY] DIRD
WD/ HUR DAVHV FRORIEDIRY P HIHU VAP HR  DUDQIHP HQVGMROMRD MAHRIBIR VHRXUME/ RUDQ. RMHUYROQEY CRIRD DYRG RN \R DYRGWHREVHYDGFHRU
SHJRPOGFHR D) R \WHWP VR \KY:  DUDBQADOG Z LODADIWP HYLQJRRG I DW O RAADIDAHSIRIMRY/R \MY:  DUDQADQGINA DICRMRQDYP D EHUHTXUHG R SURRRY
WHUWKWR WH+ REH:  WWRAWIP M) WHIHHDDW R WHIRMIRQ) WHERP SO L \KDDQRWGRUDHWHSOUYDOHR D) KDUWR &RP P RQBVRAN UHFHYTEGIXSROWH
H HAVHR \MY:  DUDQATERYHWYH ( [ HIAVH3UFHWHQLQ H 1 HAW (L \KDEWBNH DIVKRK CRMRQY/DVP D EHQHHADY RUDSSURSUDMIQ REG-UWDARHERP SI) PO YDIGD 006G
®IDD MKHIXED SOGOUGQRY DAHACEGIVKDBVR &RP P ROG\RAN XSRQWHH HVHR WLY: DWIQADQG UL KD ROMR G DAKLY:  DUDQAYRAMBQEQ) KDYHDAKRU] HS
DOGUAHYHG IBHIURP SUHP SIVHWKW WUH WP HAKHQ® BHUR \WKDWWR &RP P ROB\RFN QR Z KIFK WH: - DUDQNV DUHWHQH HIAMEGILQR R SURYIGH I RUWHH HIAMH
R WHWKWUSHHOMGE WY: DUDQNZ MKRAWHIDGWR Q) @ MANRQ/RQH HIFMH




- $55$17+2/' (5127 ((0 (' $672& +2/' (5 ([FA-BAD/RKHZ MG SIRNGHEKHHQ WH+ RTHJ \RBD QW FDSCAW DVDKREHUR MY
. DUDQMKODRAEH HON@G\R YRMRUUHFH YH GYIGHIB/RUBHGHP HGWHKREHUR \KOUHFCSMICR WH&RP SI0 |RUDD. SXUSRH (RUKDODQ WQ) FRQEIGHGLOWLY:  DUDQH
EH FROWIKHG R FRQ HUXSRQ WH -+ RTHU VRO 1Q W FCECAW DvWH+ RGHUR \WY: DUDOVI) R \WHUWKWR DWHANGREHUR WHERP SI) RUDD WKWK YRM JLYH RU
Z WNKRG FROHQAR D) FRSRIDAMCANRY Z KHAHUDD URUDQ] DARY DWKHR RN UFDWL LEDNRQR WRAN FRORIEDIRY P HIHJ FRQYH DOFHRURKHEZ MH - UHFHYH QRIFH
R P HIMIV UAHYH AYICHIE/RIVERISIRO UKW RURKHZ [V SURUVR \KH MWXOGRH R \WH-+ REHUR \WH:  DUDQABKDUAY Z KLFK A \KHD HOM®G \R UHFHYH XSRQWH GH
H HAMAR \KLY:  DWBOW, QOGAWR) (RMQ) FROEIGHGIQWY:  DUDQMWKDIEH FROMKHG DVLP SRUQY D) CCELOMAYRQ\KH -+ REHR SXUKDHDQ VHRXUMIY/ XSRQH HAVHR
WV DWIDARURKHZ MV RUDY/DWRAINCRGHUR WH &RP SO0 Z KHMHUVKAK (CCELOMAY DUH DMVHWG B\ WHERP S0 RUB\ FUAWRYR WHERP SI) 1 REZLWWEAQ) WY
6HAIRY  \WH&RP SDQ \KDTSURYLGHWH+ RTHUZ W FRSHVR \KH\CP HQRIAHYDQG RKHULG RUP DARQJILYHQ\RWHWRFNKRTHYR WHERP SOQ JHHIDED FROAP SRUDHRAD
Z DMNWHILYG) WHIR VRWHVIRFNKRTHY

5(.,668%$1 &(

D / RIWBWBRRUO XWIDAMS: DUDQWY, | WLV:  DUDQAY BWWMEEBD P XWIDMG RUGWR H> WHERP SIQ Z L@ RQVKK WP VDVWR LGP QW RURKHZ MHDY
WP D UDIRIEO 1P SRH Z KK WKDD LQWHFDVHR DP XWIDAMG:  DUBQMQFOGHWHUHGUWHIR - IMXHDQH . DUBOAR ONHGHRP LODNRQDG\WWRUD/WLY: - DUIDQAR
GIWWRBR P XWMDMGRUGHR HS

E ,\WXOJFHR 1H : DUDQN : KHHHMHERP SIQ LVUHNXUG\R IMKHD Q. : DUDQASXUXOQAR \WHWMP VR MY DUDQMAFK G : DUDQANKDTEHR
ONHWIRUZ IW\MLY: - DWBQADQG\KDEKDYHDQ IMAKOGFH M DY/LQAFDME ROWHI CFHR \KFK G DUWDQAZ KIFK DKH\VEP HDARH, WXOGFH' DM

75$16) (5 7KY: DUDQNKODEHEQEQ) XSROWHERP SOQ DQGIWNKFFHARLY DQG DAMIQY DG\KDTLQMUHWR EHWHEHH IWR \WH-+ RTHUDQG IW\KFFHARY DOG
DAIQY 1 REWEOEQ) 0O WQ \RWHFRY KHHO WHUWIKW LOMMIWVRIREQIDIRY/R WHERP SIQ KHIXQGHUP D GRABHDALIQHG B RSHIMRQR @Z RURKHZ L
LOZ KRBIRJLQ SOWE. WH&RP S0 Z LNRXWAH SURUMIGHG Z UWHD FROHOAR \WH + RTHJ Z KLIFK FROHAP D EH Z LWKIKHTS DAKH \RBI GVFUHIRO R \KH + RTHU DD \XAK
DALIQP HQARJMEQW HJMKDIDEH QDG YRG L WHERP S0 GRHY GRARBVIQ WH SURUMI QHG Z UMD FROHDAR WH -+ RTHU 7KIYV:  DUDQARUD) R \WH VHYH.IE®! WKW DQG
REQDIRQ LU R \WWHEHHIWR RUR EHSHIRP HG B + RBHUKHIKQEHUP D EHDAIQHGE + RE-UWR D\MLLG SOV 1Q Z KRB RULQ SDIWZ IWRAKH QHHG \R RABQ WH
&RP S0 VARQHWHHR

127.8(6 : KHHHIGRIFHLY BINXALHG R EHILYHD XQEHWLY: - DUDQAXQBAW RMHZ VA SURYLGHE KHHOQ VKK QRIAH VKDEDEH JLYHD LQ DFFR EDCFH Z LW \KH QRIFH
SIRMMRQY FROEGHGLOWH3XUAKDHS JUHP HOA7 KHERP ST \KDISURYLGHWH-+ RTHUZ WK SURP SAZ UMK QRIFH L LP P HADAD XSRQDQ DANWF HOAR \WH( [ HIAVH3UEH
\HAG | RO LQUADREG GABLO \WHFDEX@MIROR \XAK DAWWF HQADGG LU DABDIV - @D VSURMRWHEMRQZ KIFK WH&RP SDQ. FRAVIWERRNWRAMNY/DUFRE $ Z LW
SR D) QYIGHIERUGMMEXMR) XSROWH\KDUVR &RP P RQGVWN % Z WK UASHAWR DD JUIQNV DMKOFVRADBVR 0 WRAN RURKHV-RXUMEVAUHR® RUGELHAS
FROMMMEGILQR RUH HIFVE®IRUH FKDQVHEG! RAKDIUVR &RP P RGN RURMHUSURSHW SUR IDBVRWHKREHYR \KDW/R &RP P ROGWANRU & |RUGHMP LQQ) WKW
R YRMZ LW UASHRNR DQ ) XQEP HED7 UDQORNRD GMROMRQ RUANEDMRY SURVIGHS LQ HIFK FDH WDAUKAK LG RUP DNRQ\KDIEH P DGH NGRZ QR WH SXEF SURUWR RULQ
FROMQARQZ LW \KFK QRIFHEHQ) SIRIGG\R WH+ RTEHU




' 6&/2685( 8SROGHIVHY B\ WHERP S \R\WH+ RTHJ RUBFHSAR \WHE&RP SIQ 1URP WH+ RTHU R D QRIFH LQ CRFRUEIGFH Z W \WH MP VR MY
: DUDQAXQBW\KH&RP SDQ KDVLQJIRRG | DK GHAP LHG\WDAKHP DALY UHIG) R \XFK QRIFHCR GRAFRQIYAM P DIMIDD QRO SXETF LG RUP DARQUHDI \RWHERP Q. RU
D0 R IW6EXEMADUH/ WHERP SI) WDORQRUSURAR [P 1 HZ <RINAW WP HROWHYSMQHN' D [P P HADMD |RTZ LQ) VKK QRIFHGHIYHY (DM SXETFO GVFRH
\KFK P DIMUIDD QR SXEQF LQRP DIRY RQ D &XUHME HERWRD) RP . RURKHZ MH |, Q WH HYHQAKDAIKH &RP SOQ. EHIHYHY WWDAD QRIFH FRQELQY P DAMUIDD QRQ SXEQF
QR DIRQUADNY \RWHERP SIQ RUID R IW6XEMADUH WHERP SIQ \R\KDTLQAFDM\R WH+ RTHUH STAMD 1QZ UMEY LOVKFK GRIFH RULP P HADMD XSRQUFHSR
QRIFHIURP \NH+ RTHU D/DSSIFCE®! DG LQWHIEVHIFHR DY \XAK Z UMK LEFDNRQLO VKK QRIFH RUGRIVLFDIRD | URP WH&RP SO LP P HADMD XSRQUAHSWR QRIFH
IURP \KH+ RTH \WH+ RTHMKDIEH HIMBGR SUKP HWDAGQ RUP DIRQ FRQIBEGHS LOWKH GRIFH GRHY QRAFRQANMAM P DMIDD GRQ SXETE LG RUP DR UHIMGY \R\KH&RP SDQ
RUIQ R IW6EXEMADUHY 1 RMQ) FROEIG-GIQWYEHURY  \KDDIP W0 REQIDIRY/R WHERP SO0 RUDQ. WKWR \KH+ RTHU XQEHMH3XUAKDHS JUHP HOW

$UB(1&( 2) 75%' .1* $1' ' 6&/2685( 5(675.8&7.216 TKH&RP SIQ DANGRZ BGIHY DG DIUHY WDAKH + REHULY QRAD [ LGADY RUDJHOAR \KH
&RP SQ DG \WDWH -+ REHKDKDYHQR REQIDIRQWR D P DQEQWHFRQ LGOIV R D) LQRP DIRYSIRYIG-GE WHERP SIQ RU E UHUDQIURP \WDEQ) DY HRXUMAY
Z KBILQSRIAMROR XK LG RIP DIRQIQWHIEHFHR DZ UMD RO AVFRKUHDIWHP HONLIQHGE! DORILFHUR \WH-+ RTHWDMN STAM® SURMGHY | RIVKFK FRQ LGHDDY
DOGWDAQ) WMMANRYY , Q\WH CEVHFHR \KAK DQ H HRAMG Z UMRD GRQ GVRERXUH DI UH-P HADGS \KEVMPAIR FRP SCDGFH Z W DO CESOFDEG! \HRXUANY @7 V \WH &RP ST
DANGRZ GG H/\WDAKH + RBHUP D 1UHD WBCHIQDQ HRXUMIV IMKHG B WHERP SD) PO SRAHW DG XWHIY (QRP DIRQSIRYIGGE \WHERP SIQ LO FRQGHANRD Z W
WA WDEQ) CRMMW DQGP D QVFERHDD \KAK LG RUP DIROWR DD \MLLGSOW

$0(1'0(17%1" : $.9(5 7TKHWPVR \MV: DUDQAPD EHLP HIGG RUZ DYHS HWWHUJHHDD RULQ D SDMEXOULQABGRH DUG HWHJURCRAYHD RU
SIREAYHY RID Z WWHVLIQHEZ UMD FRQHQAR \WH&RP SDQ DOGWH+ RTHJ

*29(51.1* /$: $1' 9(18( 7KYV: DUDQMKDDEHIRHOHG B\ DG FROMKHG LQ CFFREDGFH Z W WH @Y VR \WHB\BMR ' HIW DUH Z KRB DG \R
SUCASGVR FRICAWR @7V $Q CRRQBRXIKWE HKHISOWY DI QXMWHRAMHUFRFHQQ) WHWIQLRNRQ/FROM SDMGE. WLY:  DUDQARIDD. RKHUDIUHP HOVFHMWLFDM
LOXKP HONRUGRAXP HONFRQAP SOWG KHIE) \KDIDEH ELRXIKWRQD LOWWHERWNR &KDIFHY R WHE\BIMR ' HIY DUHRU VR \KH H WK FRAONERAY QRAKDYH\XEMANP DIWL
MUMGRNRY WHS QWG 6\BIAY LMMPNE RAWRUH' MUMPAR ' HIY DUHRU VR\KHH WOAKDACHWHUR \WHIRBDRQ) FRAUWKDYMUNGRIRD \WHBXSHIRJ&RXWR \KHB\BIMR
' HIY D FROIBAMYHD WH' HIY DHE&RXW 7 KHSOMHWAR\KY:  DUDQAHIE, LLIHYRTED Z DYHDQ REVRNRQR MUMGRNRQ DG YHOHR [0 CRNRQ QMMM KHIXQEHU
DOG \KDDQRADIHWIQ  GH HIH EDHE RO OFN R MUMVGIRRQ RUYHXH RUEDHS XSRQIRP QRO FRQMHY ( $&+ 3$57< +(5( %< ,55(928&$% < : $,9(6$1<
5%+7 ,70%$< +$9( 72 $1' $*5((6127 72 5(48(67 $-85< 75,8/ )25 7+( $' -8' ,&$7,21 2) $1<' ,6387( +(5(81' (5 25 81" (5
$1<27+(5 75$16$&7,21 ' 2&80 (17 (17(5(" ,172 ,1 &211(&7,21 : ,7+ 25 $5,6,1* 287 2) 7+,6: $55$17 25 $1< 75$16$&7,21
&217(03/$7(" +(5(%< 25 7+(5( % 7KHSUYDOQ SO \KDTEHHQMBG\R BFRYHUIURP \WHRKHUSDMY IWUHDRIEGI DMRCH 1 HHVDQG ARV , QWH HYHAKDY
D) SRMRQR \MV: DUDQARUDD RAHIDIBHP HAGHIVHIG 1Q ARQGHANRQ KHZ LW 1V LQYDIG RUXQHI RUAHIEG XQGHUD)  CESIFTEG! MM RUGBIR @7 \WHD \KFK
SURYIMRQ\KDTEH GHHP H3LGRSHDYHWR \WHH WAKDMWP D FRQ CAAKHZ 1\ DG \KDBEHGHP HEP RAILHG\R FRIRP Z W \KAK WBIMMRUXXGBIR @ $Q KK SIRYMRQ
ZKFKP D SUIRYHLQYDIG RUXGHI RIFHEGIXQE-UID @F \KDDQRADH HAAKH YOIAW RUHJ RIAHEON R D) RMHUSIRYMRQR DQ DIUHP HQA( DFK SOW KHIE LLIHYRATE®
Z DYH/ SHIRTOHYIFHR  SURFHW DG FRQHQVAR SURFHW BHQ) VHYHG LO DD \KWERIRQ RUSUIRAHHEQ) LQ FRQGHANR) Z MW \MY:  DUDQARUDD. RAHUMQORIRD GRAXP HY
HQMIHG LOR 1O FROGHANRD Z WK \MLY:  DUDQAR, P OAQ) DFRS. WHBR YLD UIIMMIHG RUFHWLHG P DORURYHOQUIKWGHIYHY  Z MM HGHFHR GHIYHY  \R VKA SV DAKH
DOGUHW LOH | HFAVRUGRIEH/ VR IWKQGHWH 3XUAKDHS J UHHP HONDQG D) UV ARDAKAK VHLYLEH \KDEDFROMYMAM J RRG DQG K LAHQAHYIFHR SURFHW DG QRIFHWHIR 1 RMQ)
FRQEGHE KHHQWKDBEHGHP H3WR @P IMIQDQ ZD 0 WKWRVHYHSUIRFHWIQDD RKHUP DOQHUSHP WGE @7




$88&(37$18&( SHHSAR \MV: DUDQNE \WH+ REHMKDTFROXYAMDFR-BECAHR DG DIUHP HQARDTR \WH\MP VDG FROGMRQ/FRQBICHSKHIHOQ

' ,6387( 5(62/87.21

D _6XEP WROW' \SXWM5S HROMR)

L ,QWHFDHR DQVSXMUHDNY \RWH( [ HAVH3UWFH WHEGMQ) 60B13UFH \WHEEAQ) 4G 3UWFH %DFN 6 FKRBY&RMGHDIR)9 DOH ( YHMR
" HDXOWADAN 6 FKRBV9 DOH %0AN 6FKRBV9 DOH RUI CLUP DNAANDOH RUMWH DUAKP HIFE FOBXOMROR WHOQ® BHUR : DUIDMSKOWY D/WHFDHPD BH LGFOGQ)

Z WRWIP MINRY D GVSXM UHDIY \R \WH GHMP LDIRQR D) R WHIRBIRQ) WH&RP SDQ RUWH -+ RTHJ D/\RHFDHP D EH \KDIWKEP WKH GVSXM R \KH
RMHUSDW YIDHBRARIEPOO$ Ul B WHERPSI) ZLMOWR  %MCHY' D VOUWHRAPAUHFHR WHALRP WIGFHYJYIQ) WNHWR XK QAVGXMRU % UL B\

\WH -+ RTHJ DADQ. WP H DAMUWH + RTFHUGDUHG R \WH FLLRXP WBGFH JIYLQ) UNHR \XAK GVSXM | \WH -+ RTHUDOG WH &RP SO DUH XQTEBH R WARYH \KAK GASXM
UHDMOY \RVKFK ([ HIVH3UFH \WAK & BRMQ) 60B13UFH \IKAK & BRAQI YAG3URH \KFK YDA 6 FKRBV&RMGHDIRQI DOH ( YHMR ' H DXOWADAN 6FKRBYO DOH %OFN
6FKRBV/9 DOH RUNKAK | CLUP DUNHAYDOH RUVKFK DUMP HIE FOBXOWROR WHQ® BHUR : DUDQMKOMY D/AWHFDHPD EH ZMMQWR  9%MQHY' D VIRDZ IQ)
WA LQWIORIFHE. WH&RP SDQ. RUWH+ RTHJ D/WHFDHP D EH R \KFK QASXAMR WHERP SO RUWH-+ RTHU DYAWHFDHP D EH WHQWH+ RTHUP D DAW
\RBI RONRY \XEP VWAH GVSXM \R D LQE-SHIGHQNV UHBXBE®! LOYHWR HOAEDON RULQE-SHIGHWRXNIGH CFFRXQEQAVHBRAG B\ \WH + RTHU WH 2, Q3-BHIG-QW KULG
30 DEGWHERP SIQ \KDDED DUH SHMAVR \KFK , QB-BHIGHW KUE3 DWW

L 7KH+ RTHJDOG \WH&RP SO \WKDIDHIFK GHIYHUWR \MAK , Q-BHIG-OATKULG 3DW $ DFRS. R \KH LQMIDGNSXM VKEP WMRQ R GHIYHIG 1O
DFFREDCAH Z W \WH [ LWWYHOMIFHR 6HRMRD D L DQG % Z UKD GRAXP HBANRQ VKSSRUY) (W SRVMRQ Z W URSHAR KK GVEXM LO HIFK FDVH QR MMIKID
SP 1HZ <RNWPH B VHRG © 0@V D PP HIADMD |RIBZ Q) \WH @M RQZ KIFK \WH + REHVHBRAG \WAK , QE-SHIGHQT KUG 300 WHS' \SXM
6XEP MWRY' HIGIH  \WH GRAXP HQV UH HIHG \R LO \WWH [P P HADAMD SUHFHAQ) FDXHY $ DOG % DuH FRIDARYHD UH HIHG R KHIHO DV \KH 25 HIXUWHG ' VGXM
" ROPHIEBIRG  IMEHQ) XQG-IARRG DG DI UHG\WDAL HWHARH-+ REHURUWHERP S0 | DOARVR GHIMHUDOR \KH5 HIXUHG' MSXAM' REXP HOBINRQE WH' \SXM
6XEP IRY' HIGIH \WHQWH SOV Z KR | Y\ \R \WEP IR \WH5 HIXUWG' VOXAM' REXP HQBIRQ KDOQR (R HUEH HMVBG\R DOGKHIE Z DYHY/IWUWKWR
GHIYHURUNKEP VD0 Z UMK GRAXP HQIBANRQ RURKHUNKSSRYAR \KAK , Q3-BHIEHOAT KLLG 300V Z LW UAGHPAIR VKAK QVSXWM DQG KK , QB-BHIGHOAT KILG 300V \KDE
WARYH \KFAK Q\SXM EDHG \RBO RQ\WH 5 HIXUG ' MVSXAM ' RAXP HIBINRQ \WDAZ DV GHIVHIG \R \KFK , Q3-BHOGHOAT KLLG 300V SURJWR \WH ' [\SXM 6XEP MIRQ
" HIGDH 8 QBWRKHEZ MHDIUHG\R LQZ UM B\ ERK\WH&RP SO0 DG \WH -+ REHURURKHEZ IVHUDHAMG B\ XK , QB-BHIG-QAT KULG 308V GHAMHUWH & RP S
RUNH+ REHMKDTEH HMMBG\R GHIYHURNXEP WD Z UMK GRAXP HRBARQ RURKHUVKSSRWWR VKK , Q3-BHGHO KULG 3 0 LOFRIGHANRQZ W \KFK GVSXM RIMHJ
WOQWWHS HIXUHG' \SXAM' REXP HOBANRD

Ll 7KH&RP SO DQGWWH-+ REHNKDOFDAHKAK , Q3-5HIGHQAT KILG 30V R GAMIP LHWHUAROMROR \KFK G\SXM DG QR \WH&RP SO DG
WH + RBUR WA BAROMR) (R MWD ILYH  9%6MQHY ' DV IP P HIADAD IRBZLQ) WH' DNSXAM 6XEP MRQ ' HIGIGH 7KH IHY QG H SHOMY R KK
, QG-BHGHQAT KILG 30V \KDDEH ERCH RGO B WH&RP SDQ DQG WK , QG-BHIGHAT KLLG 30V URROMRQ R \IXFK GAVSXWM \KDIDEH | LDODQG AQEQ) XSRQ DT
SO CEVHAP DQL HAVAIRU




E 0 DAHIDIGHRXY 7KH&RP SO H SO DANGRZ GG HV DG DIBH/WDVL WIVEHAIRD  FROXYMM/ DO DI WHP HOAR DEEMDMEHE HOWHERP SO 06
\KH-+ RCH. DG FROAMMM/ DQ CUEMDARQ DI P HQVXQGEHMH UGV WHRLQH | HAMKQEHWH' HDY DIH5 XBVR &IYICBURFHAUH 3 5&3° DG \WDARH+ REBHULY DAKRU] HG\R
D530 | RUDQREHMR FRP SHODUEMDIR) SXOKXCQAR\KH' 5 &3 LOREHR FRP SHOFRP SIDFHZ W\MYBHRAIRD LU DAVSAMUADIGY \RWKH( [ HRVH3UFHIGFOGHY Z LWKRXY
P MR GAVSXMVDAR $ Z KHKHIDD IAHOGFH RIVDBI RUGHP HG IWAOGFHRUVOBIR &FP P ROB\RN RAPAMG XQEHUBHAIRD % \KH FROUGHDNRD SHMKDUH DAZ KLEK [Q
IMKOGFH RUGHP HG IMMOGFHR &RP P ROB\RAN RFXUIG &  Z KHIKHUDQ IWXKOGFH ROV RUGHHP HG IMAOFH RUNDBIR &RP P RQ6\RAN Z DV DQ MADGFH RAVIBI RUGHP HG
IMKOFHRUVDB! ' Z KHKHUDQ DI UHHP HQVLOWIKP HAMHRXUMY RUVKH @NH FROMYMA, DG 2 SIRQ RUGROHMEGI6HXUMW DQG ( Z KHAHUD' LOMYH , WXOGRH RFPAWG 1L
\WHWLP VR \MY:  DUDQADQGHIFK RIMHUDSSIFCEG 7 WIQTARY RAXP HNKDIVHYH DWHEDLY | RAKHVHBRMS, QG-BHIEH KILG 3 DUVVUAROMROR \WHIBSIFEGIGASM
\WFK , QG-BHOGHOAT KILG 3D \KDIDEH HOMBG DG LV KHIE H SO DWRI HG \R P ONH DIDILQAQIV GHMIP LGDIRQY DG WH ONH \WDAKAK. , QG-BHIGHT KLLG 3DV
GHAMP LGH/DHUATNXUHG\R EHP DEHE \WAK , QO-BHIGHW KLLG3 DV LOFRQGHARQZ LW IWUAROMROR \KFK AVSXM LGFOXAQ) Z WRAIP MINRD GHMP LQQ) $ Z KHKMHUDD
IAOFH RAVDBIRUGHHP HE MKOFHRUVDBIR &RP P ROG\RAN RIS XQEHUBHAIRD % \WH FROUGH.DINRQ SHUMKDUH DAZ KLFK DO MKDFHRUGH-P HG MBMOFHR &RPP RO
BN RAPAMG & Z KHMHUDD IMKXOGRHRUMDBIRUGHHP HE MKXOGFHRUMDBIR &RP P RQGVRAN Z DV DQIMKXOGFHRUMDBIRUGHP HS MMOFHRUDB! ' Z KHMHUDQ DI WP HQWY
LOWAKP HOAMVHRXUMY RUVKH @NH FROAMAM/ DG 2 SINRQ RU&RYHWEDI 6HXUMW DQG ( Z KHKHUD'  LOMYH , WXOGRH RFFXUMG DG LQ UARILGQ) \VKFK GVGXM KK , Qa-BHIEH!
7 KILG 304 WKDDOSSO KK [ LQAQIV GHMIP LCDINRQY DG WH ONHWR \WH\MP VR WY DUDQADQG D). RIHUDSSIFCEG! 7WWQIRANRY' R HOV LY \WH -+ RTHJ DOGRQD \WH
+ RO LQIWVRBIGVFHIRY \KDIKDYHWHUIKWR\KEP W) GAVSXMGHAUEFGIOWIVEHRAIRD  \RDQ RM-UMUMGRIROSIRYIGGIRUIQ6HUMRD R \MV: DUDQAQQHK R
XM Q) \WH SURFHBUA VHVRW LOWMY6HRAMRD  OQG Y (RMQJ LOWYVGEHAIRY  \KDIDIP IWAKH+ RTBHUIRP REEIQQ) DO LOWGRRYH UHIH RURKHUHTXAME®! WP HIHY
LFOAQ) Z WKRWMP MIMRQ Z W UASHRARDD. P DAY GHAUEHGLOVMY 6 HAIRY

5(35(6(17$7.2162) +2/' (5 ,QFRHANRQZ W \WHIMMXOFHR WLYV:  DUDQMAKH+ REHMNSHALLIFDD WAV D/R WHAOMKHIR \RWH&RP S B
CFABWCAHR KLY DUDQAY | RGBZ V

D 7KH+REHLY 0Q3 CFFBEWS LOMWRY D/ GHIGHGIQ5X®T D R 5HIXDIRY'  SURP XODMS XQEHUWH 6HRXUMIY/S FW7 KH + RTHULY CFTXLQ) \MY
: DUDQADQGWH:  DUDQABKDUA/\R EH IWAKHG XSROH HIAVHKHIR | RULQYHAR HOVRUIWRZ Q CFFRXQADQG QRAZ LW DYLHZ. VRZ DU/ RUIRUUDBILO FROHRANRD Z W \KH SXETE
\DBIRUGMMEXNROR WLY:  DWDQARAKH:  DUDQYGKDUAY H FHSASXXCQAR VDBV UH IMAMUIHG RUH HP SING XQGEHAHG HXUMA/S FW

E 7KH+ REHUXQG-NIQE/ D06 CANGRZ GGIHAKDAMY:  DUDQADQG\KH: - DUDQAS KDUHVAVR EHIWKHG XSRQH HIAVHKHIR D3 UAKURMGVHRXUMEY  XQGHWH
| HGHDOVHRXUMEY @Y V LCDP XFK D/ WH DU EHQ) DFTXUG 1URP WH &RP SO0 LO D WDQORNRD CRAIQYRYIQ) D SXETE RIHIQ) OG5 WDNVXQGHUNKRK @Y V DG CESOFCEG
UIXTUMRY \KFK VHRXUMEYP D EHUARTS Z LRI ADARQ XQEHH 6 HAXUMEYS FARQD LO FHABIQ P WG ALURXP WIIFHY DV | XURHUSURYLGHG LQ\WH 3 XUFKDVHS JUH-P HOV, Q
DEAWRY WH+ RTEFUUBUHOMKDAMY/| P LADUZ M5 XGB! XQGHMHGHRXUMAY/S FADYSUAHR® LOH | DG XQEHKDOG/ WHUADBICP MMRYVIP SRHG\WHIE, DIGE WH
BHXUMAVS FW

F 7KH + RO DANGRZ GEIH/ WDAMWAIR BHDUWH HRQRP LF 006 | LCDADDUM R W LOYHW HM RU OQ LQGH [Q\M SHIRG DG KDY KA NGRZ BGIH DG
H SHIHZFH QI LDCRDORUBXMGHN P DAY \KDNMWY FOSCEGI R HYDOOMY WH P HIW DG UMWR \RHLQYHAR HQNQWWH:  DUDQADQG\WH:  DUDQWGKDUY 7 KH-+ RTHUKDVKDG DO
RSSRUMQWY VR DN TXHANRQY DQG UWHRHYH DQZ HY/I URP WHE&RP SIQ WHIDLAQ) \WH\MP VDG FREEMR)V/R WHRIHIQ) R \WH:  DUDDADGE WHBXMGHY SURSHWY SIRSHRAV
DOG! LOCADCFRQAWROR \WH&RP S




&(57$.1"' ().,1,7,216 ) RUISKERH/R WYV: DUDOMKHI RTZ LQJ WP VVKDGKDYHWHIRBZ 1Q) P HIQQIV

D 3$ LIIDM P HIY Z M UASHWR D) 3HIRQ 00 RMHUBHYRQWD/AUR® RUGAA® FROWRY LVFRMRBGE  RULVXQE-UFRP P ROFRORCTY W \KFK
3HIRY IMEHQ) XQEHWERG | RUSKERAVR WY GHIQWRQ WD FRORO R D3HIRQ P HIQV\WH SZ HUAUA® RULGEWA® HWHURYRM  RUPRMR \KH RN KDYQJ
RAQY YRMY SRZHJIRJWHHBRROR GUHRRY R \XFK 3HYIRQ RUGLHAWRJFDAH WH QUHRIRQ R \WH P DEDIHP HQADQG SRIFHVR \MAK 3HIRQ Z KHMHUE  FRQMPARU
RKNHZ \H

E 3%0AN 6FKRBY&RMGHDIROIDOH P HIQ/\WH YDOH R \KH CSSTFLEGI2 SWRQ &RQYHWED! 6HRXUMY RUS QYW HB LIKWDV\KHFDHP D EH DVR WH
MR IWHOFHWHIR FOBXOMG XMQ) WHYDN 6FKRBY 2 SIRQ3UAQ) 0 RA-ORBIIGHS 1R WH229 " IXQRIRQ RQUERP EHJ XM Q) L DOXQGHOLQ) SUFHSHIWDH
HIXOOWR \WH &@Q) 6031 3UFH R WH &RP P RO VRN RQWH7WAQ) ' D 1P P HADMD SUHFHAQ) WH SXEQF DURX AP HOAR WHH HAWRQ R GH LQMYH GRAXP HOV Z W
UASHAVWR WHIMAOFHR \KFK 2 SIRQRUERQYHMEBIGHXUMW DAKHFDHP D EH LU DUM | UHIQMMWDMFRUASREQ) \RWHS 6 7WDAXY UDMIRUDSHIRG HDXOOR \WH
WP DQQ WP R KK 2 SINRD &RYHWEB!6HXUMN RUS GWWE VB LIKWD/\WHFDHP D EH D/R WHMR IMWKOFHR KAK 2 SR & ROYHMED! 6HRXUMY RUS G HO
5LIKWD/WHFDHP D BH (Ll D] HRFRWR ERURZ DQG LY DQH SHAMG YRIWW HXCORWHJIUWDAMR DGWH @ YRDWIW RBEIGHS I URP WH3+9 7" IXCRIRORD
YERPEH) GAMPIQGCXM]IQ) D () DQQXOT DARY ICARU DVR WH7WGEQ ' D PP HIADMD IRTZ Q) WHEMR IMKOFHR KAK 2 SINRY &RQYHWE®B! 6HRXUMY RU
$ GV H/B LIKWDAKRHFDHP D EH

F 304DFN 6FKRBVODDH P HIQ/\WH YDOHR \WWHXGH HIAVHE SRIROR WLY:  DUDOAHP OQQ) ROWHEMR WH+ REHIV HNXHWBXOXOQNR 6HAIRD  F
L Z KIFK YDOHLY FOBXDAMGXMQ) WHYDFN 6 FKRBY2 SIRQ3UAQ) 0 RGCREBICHE | URP \WH32 9" IXQRIRQRQYBRP EHJ X\ 1Y L DOXQEHOLQ) SWFHSHMDHHXOOR
WHIGDAMR  WH KUKHWEEIQ) 60BI3UFH R WH &RP P RQ 6\RAN GAUQ \WH SHIRG BHLQQQ) RQWH7WEQ) * D IPP HIADMD SUFHAQ) WH DORXGHP HOAR WH
DSSIFCEGISKOHR & RQRO RIWHFRQKP P DIRQR WHCSSIFCERI&KDYHR &RQUROL HIMH) DIGHIEQ) ROWH7WAEQ) ' D R \WH+ RTH IV BDXHMEXIXOQNR 6HANRD
FLOG WHP R WHSUFHSHMDHEHQ) RIHGIQFDK LQWHDSSIFEEGI&KDHR &RQWOL D) SOVWHYDOHR WHQRQ FDK FROIGHDIRQEHQ) R HHGLOWH
DSSIFCEGI&KDYHR &RQWO L 0 LU D\WUNH SUFH HTXOOWR WH [ HIAMVH 3UFH LO H I HARQWH DM R \WH + RTHIV UNXHMSXUMOOMR 6HMRY F L LLL DUMTWH
IQMMWDMFRIASRIEQ \R\WHS 6 7UDXY UDMIRUDSHIRGHDOORWHIBDAMR  WHUP OQQ WP R \WMY: DUDOADVR WHEMR WH-+ RTH IV BDXHMEXXONR
6HAUR) F LD WHUPOQQ WP R \KY: DUDOA/R WHAEMR FROXP P DIRQR \KHIOSSIFCEGI&KDYHR &RQVRORUDVR WHADMR \KH-+ RV UDXHNEXUIX00)
WEHANRD F L L \WAK BIXHNAY SURVRWHEMR \WHFRQXP P DMRQR \WHDSSIFLEGI&KDQHR &RQAMRD LY D]HRFRWIR ERWRZ DQG Y DQH SHAMG YR HNXOOR
WHJIUDMIR DGWH Q@ YRDMW RBEGHIRP WH3+97  IXGURQRQUBRPEH) GAMPIQGXMILY) D (D DQQOT DIRQIDRRU DVR WH7WAQ ' D
LP P HADMD | RIBZ 1Y WHHILDHMWRRFXUR $  \WHSXEDF QVRRKUHR \WHCBSOFCEGI&KOYHR &RQMRIDDG % WHAEMR WH-+ REHIVUHNXHWEXMOOMRGHANRD F L

G 3%BRP EH)” PHQ/UBRPEHD / 3

H 2000V D7 PHIQVOQ @) REHDDEDME 6XQE RURKHIAD RQZ KK ARP P HIADCEDW LQWHG\BMR ' HIY DuH DUH DARRU HG RUBTXLUAG
B @2 \R UPOQFRHE SIRMIGHS KRZ HYH | RURTULFDNRY FRP P HIADOEDQNY \KDIDQRAEH GHHP HG \R EH DAKRU] HG RUBTXWG B @7 \R WP DQ FRHE GHWR 3\t DY
KRPH \KHIMIQSOFH *QRQHAHQMDHP SR HH RUDD  RKHU P LOU REHY RU UAMIRIRYY RUWWH FRWUH R D) SK\ MFDDBUIGRK GFDIRYY DAMKH GLHARQ R 00
JRYHIP HUEODAKRUIMY \R G Dv\KH HBRARGE | XQB/ M HUM WPV LFOAQ) | RUZ LWHWDQMHY R FRP P HIRDOEDQWIQ\WHA\BIMR ' HDY. DUHIHHI® D RSHD I RUXVH
B PXRP HYRQWWFK A

| 2&KDQYHR &RRD PHIV/ D) ) XQEP HED7 WQLANRY RMHUWID L D) PHIJHJR WHE&RPSI) RUDQ R W QUPARULQALHFWZ KRD RZ QH3
6XEMADUH/Z W RUIQR D) R \WH IRMRQ 3HYRY/ I D) WRUIDQ) DARY UHTSANT) DARQ RUUHFDWILFDIRO R WH KDWY/ R &RP P RQ 6\RAN LQ Z KIFK KRTHY R \KH
&RP S VYR SRZ HULP P HADMY SRV \XAK UHRUI DG DR UHBLMUT] DARY RUBHRIAL LFDARQ FRQMMH CMNKAK WHRUIDQ] DARY UHFDSMUT) DNRQ RUUHFIMI LEDMRQR
KR SXECFD WIGHE VHRUMAY DQG GUHA® RUGAWA® DA 1Q DOP DAUDDASHRAN \WHKRTHYR WH YR SRZ HUR WH\KYLYLQ) HQMY  RUHQIMY Z 1 WH DARRUMY RU
YRIQ) SRZ HAR HBRAKHP HP EHYR \WHERDGR GUHRRY RAKHUHNYDBQA RKHWDDDFRSRDIRD R \KAK HMUY RUHQMYA/ DMK UHRUIDQ] DARY WSS DIRQ
RUBFOMILFDARY UL SXYWXOQARDP LIWDRY P HIHJHIHAMG\RBD | RAMHSXSRHR FKOQLQ) WHMUMGRIROR LFRERIDIROR WH&RP SO RUDQ R IWEXEMADUH/RU
LY ERCHILGHDWP VOQIW DFDAMURY/E, WHERP SI) Z I RHRUP RUMWKLLEG SO/ DV@RQ) DVKREHYR WHERP S0 VYR SRZ HUDVR \KH, WKOFH'  DIMFRQIOXHDI U
KK CFTXOMUWNRQWR KRB SXEQF® \WWDGHG\HRXUMAYDOG GUHA® RUIQAUA® DA LQDOP DAUDOMSHW WHKRTHYR DABDW R \WHYRMY SRZ HUR WH\KYLYLQ) HOMV
RUHQIM Z 1\ \RH DAKRUNY RUYRIY) SRZ HAMR HBRAKHP HP EHYR \WHEROLGR GUHARY RUWHUHTXLYDBOA RKHAKDODFRERIDIRY R \KFK HMY RUHIMEY DMK
DFTXAMMRQ




J 2&BUQ) UG3UFH DYG2&@Q) 6DBI3UFH P HIQY IRUDQ HRXUWDVR D) COM L WHOWFBRMQ) LG SUFH DG MWFERMQ) \WCHSUFH WASHRRYHD
| RUVKFK VHRXUMY RQ\WH3UGASOOD DUNHADYBERWMGE. 4 XRMAWEP RURKHMP LOUTXRERQVHYIFHSUIRMGHUGHIDAGE! \WH+ RTHU RU Ll WH3UWGRSD00 DINABHILONAR
RSHDMRQ DQH WIGHS KR EDLY DG GRHY QRAGHLI DM \WH FEMGQ) WEGH SUFH \KHDWH OWMCH SUFHR KA VHEXUW SURME. SP 1 HZ <RINWP H DV UHSRUAG B\
4XRMWHP RIRMHMP LOUTXREINR) HYFH SIRIGHIGHALIAGE WH+ RTHJ RU L Il WHIRWIRQ) GRY/QRAZSSD WH MXADEH SUFHR \XFK VERXUMY LOQ\KH RYHUWH
FRXQRUP DINANRUNKEK VHRXUWY D/ BBRIMG B 4 XRIMAWP RURKHUMP LOUTXREINR VHYLFH SIRIGHUGHIDAMG B\ WH+ RTHU RU UL L GR OWWADEH SUFH LY BERWMG | RU
KK VHPXUMY B\ 4 XRMXUEP RURKHMP LOUTXREMRQVHYLFHSURMGHUGAIDMGE! \KH-+ RGHJ WHDHIIHR WHEGDGDNSUFHVR DQ P DUNHAP DNHY ROVKEK VHRXUMW
D/WERWGEE 4 XRMULP RURKHMP LOUTXREBROVHYIFHSIRIGUGHIME \WH+ RTHU, | \WH&ERAQ) 60043 WFHFDQRAEH FOBX @M | RUDVHRXUMY RQ D SOMFXTUCDM
RODQ R WHIRWIRQ) EDAY WHEGMQ) 60BI3URHR XK VHRXUMY RQVKFK CDMVKDIEHWHI QLUP CUNHAYDOHDVP XMOD GHMP LGHGE, WHERP SOQ DOGWH+ RTHU, | WH
&RP S0 DQGWH-+ RTHJDUHA XQEGIVR DI UHH XSRQWWH | LUP DUNHAYDOHR  \KAK VHRXUMY WHD\XAK GVSXM\VKDIDEH UARYHG LQ CFFRUEDGFH Z LW \WH SURFHEXUAVIQ 6 HANRQ
$ @K GHMIP LODINRQ/\R EHDBSURSUDAMD DEWVMG| RUDQ. VAN GYIGHIG WRAN\SDAWMEAN FRP ELQDIRQRURKHMP LOIMBQURNRQ GG WHCESTFEGI FOBXIMRQSHIRG

K 3&RP P ROGWHN P HXQVWH&RP SDQ VHRP P RQWRAN SDUYDOH DGR RMHUFDW R VHRXUMWY LQR Z KIFK VXA VHRXUMHWV P D KHIHD WUEH
UHFOMI IHGRURKDQIHG

L 3&RP P ROGWWEN ( TXYDBOV P HIVDQ VWHRXUMHWR WH&RP SO WDAZ RXTB HUW®H \WH KROHMWHIR \R CFTXAUHDADR. WP H&RP P RQ6WHN L(FOQAQ)

Z WWRWIP MNRQ DR G-EWSUH HUHG WRAN. WKW RSWRYY Z DUV RURKHULQXRKP HQAKDALY DAY P H FRQYHINE® LOR RUH HIAME®! RUH RBQIHE® | RU RURKHZ W
HONBV\WHKROHMHIR \RUFHYH &RP P RQG6\RAN

M 32 &ROYHWEBI 6HEXUMI P HIQV/DQ AN RURMHUMHRUMNY RMHUWDD 2 SR/ WDAL DADQ. WP H QG XQEHUDD AR WBRHY AUHR® RUGALHR®
FROMMEGILOR H HIFMEGIRUH FKOQHEEGH RU RUZ KIFK RKHZ VA HNBW\KHKREHAMWHIR \ROFTXUH D) \KDUWR &RP P ROGVEN

N 3( QILEBIO DNV P HIQV7KH1 HZ <RUIN 6\RAN ([ FKDQIH WH 1 < 6( $ P HIFDQ WH 1 DGDT * GEDOGHBAND DINAMKH 1 DVADT * GEDCO DUNHWL DT
&CBAD0D DUNHARUHTXLYDBOWDARDOHRXUMEA/H FKDQIH

O3( YHOND DNABUFH P HIQ/ Z W UASHAVWR DD 6\RFN &RP ELCDINRQ ( YHQN DM \WH DRMOAGMP IQGE GYIAQ) [ WHWP R WH9: $3 R WH
&RPPROGWN IRJHFK R WHILYH  GZHAWWEQ ' DVOUQ WHEHIY — FROFAVH7WAEQ ' D SHIRG HEQ DG LFOAQ) WH7WAEQ ' D LP P HADMD
SUHRHEQ WHVWHON W 7WDEQ) ' D D\MUVKEK 6\RAN &RP ELCDIRQ( YHW DM GYIGGE \ IYH  $ @WAK GHMP LCDIRQV\KDIEH CSSURSUDMD DEWVAG | RUDQ

AN GYIGHIG AN \SDAKRIRN FRP ELGDMRY UHFCSINT) DNRQRURKHUMP LOIMBQIRNRQ GG VKK SHIRG

P 3( YHDAR ' HDXOWADFN 6FKRBY 9D0H P HIQ/WH YOOH R \KH XQH HRVHG SRIRQ R WY DUDQAUP DQQ) RO WH GDM R \KH + RTHIY WX
SXUKOARGHURY F L Z KIFK YOOHLY FOBXDME XMQ) WHYDAN 6AKRBV2 SIRQ3UAQ) 0 RAHRAEIGHSIURP WH22 9 | XGAMRQRQYBRP EHJ XM LY L DQXQEHOLQY
SUFHSHMKDUHHMXOOR WHKLIKHAA& GRIQ) 6DBI3UFHR \WHE&RP P ROB\RAN GAUQ) \WHSHIRGEHILQQQ) ROWHEDMR \WHRAPUHIHR WH( YHOAR ' H DOWURKIK WHCADM
DO YHQVR ' H DXOKDHEHDPXUHG DAXP LQJ | RUVKFK SXSRH\WDAKH 1 RV WP DORMBQEQ) RU L HOMHJ WH7WAEQ) ' D R \KH+ RTHIV UHNXHKEXUIXODAR 6 HAIRD

F AL L DWUNHSUWFHHIXOORWH( [ HAVH3UFHIQH I HAWRQWH MR \WH + RTEA IV BIDXAMSOOQMR 6HURY F L L DUMN I BHLQMMXNDM FRUASRIEQ) \RWH
8 6 7UDXY DMIRUDSHIRGHDOORWHJIUDMR  \WHUPOQQ) WP R \WY: DUDQAD/R WHEDMR WH + REHIV UDXHMSXOXOQNR 6HAMRD  F IL DG \WH
WP OQQ WP R WY: DUDQAD/R WHAEMR WHRIPXUWHFHR WKAK ( YHOAR ' HDXOV LY D] HRFRWR ERURZ DQG Y DQH SHAMS YRIMMY HIXCOR WHJIWDMIR
DGWH @ YRDMWRREGHSIURP \WH3+9 7" IXGAIRQRQY(BRP EH GHMPIGGXMI QI D @) DT DIRQICRRU DVR \WH7WEQ) ' D PP HADMY |RBZ Q)
OMR [ WHOMR \WHRIPUWHFHR XK ( YHOWR * HDOUG \  WHADMR \WHSXETF DR GAHP HWR \WAK ( YHOAR ' H DXV




Q 32 SIRY P HI/DQ WKW Z DUBQNRURSIRQAR\KEVRUEH! RURUSXUFKDHKDUA/R &RP P RQB\RFN RUS RQYHMEBIG HAXUMEY

R 3) XQIP HOEO7UOMRANRG PHIY $  \KDAKRH &RP I \KDD QUG RUIQALHA® LFOGQ) WURKIK \KEMADUHY $ 11LIDM/ RURKHZ M 1Q RHRU
P RUH UHIDAG WIQLRMRY L FRORIEDM RUP HIHZ W RUIQR Z KHKHURJGRAKH&RP SDQ LV \WH\KYYLQ) FRSRUDIRY DCRKHUGXEWMAN QIW RU (L \HID DALIQ WIQIHJ
FROM RURKHZ MHGEVGRHR DORVKEWEQII® COR \WHSURSHWA/RUDMHVR WHERP STQ RUDQ R IWA\LJQUIFDQAGEMADIN DVGHIGGIOSX® R 5HXDIRY
6 RRHRUP RHEXEWMAN QMY RU LL P ONH RUDIBZ RHRUP RH6XEMAN QIR P DNH RUDIBZ \WH&RP S0 \R EHVVEMPAR RUKDYHIWE RP P RQBVEAN EH\KEWRY
R RUSOWV VR RHRUP RUH 6 )XEMRN QIM¥EVP DN D SXUADH \MIGHURUH FKOJHR I HAWDAY DFRFBMGE. \WHKRTHYR DABDIWHWHU | R WHRAMBDAQ) \KDWW/R
&RPPROGEN \ R \WHRANBEQ) WKDW/R &RP P ROGWEN FOBXDWE DL 0Q WOWWR &RP P ROGWRANKHIBE DO6 XEWRN QMA/P DNQ) RUSDW\WR RUS [1LADM3
Z W DD 6XEVAN QIMEYP DNGQ) RUSDIWV R \KFK SXUAKDH \WGHURUH FKOQIHR 1 HUZ HHQRARMWERAQ) RU|T \KFK Q@ BHUR \KDUWVR &RP P RQBVRAN XFK WD XEVRY
( QM¥YP DNQI RUSOW R RUS | LODMG Z W DO 6XEMAN QI P NG RUSDW R \XFK SXUKDH WOEHURUH FKDQIH RN HU BHFRP HFRTBRAMYHD \WH EHCH LALDORZ GHY DY
HIGGIQ5X® G XQ@UWH  $FWR DAGDW R WHRWWNZEQ \KDWR &RPP RGN RU LY FRQUXP P DM D WRAN RUVKDUH SXUAKDH DI UH-P HIARURKHU
BXMGHN FRP EQDIRY (FOAQ) Z IWRANIP MIRY DUWRIDQ] DARY UHFCBAET DARY \AQRI RAKHP HR CUDQIHP HQVZ W RIHRUP RUH6XEMAN QMA/Z KHBE. DI
6XEVAV QMY [QAYIGDM RUIQWHDIJWIDM CFTXUH HWWHJ [ DABDWV R WHRAMBQAQ) \WKIWR &RPPRQ6WAN \ DABDAWV R WHRAMBEQAQ) KO/ R
&RP P ROG\RAN FOBX@AGDYLL D) \WKOWW/R &RP P ROG\RAN KHIBE! CEDWH6XEWAN QIMEYP DNG) RUSOMY\R RUS [ LADMGZ LW D). 6XEMAN QY P INQJ RUSDW R \KFK
WBFN SXURKDVH DI UHHP HOARU RMHU EXMQHW FRP BLQDIRQ Z HH GRARAMBREQ) RJ | \WKFK QP EHUR KDWY R &RP P RO 6\BFN \XAK \WDAKH 6XEVMAA QMY BHFRP H
FROIAMHD \WHEHHLFIDORZ GHY DVGHIQGIQ5X® G XQ@GHUWH — $FWR DABDW R \WHRAWMBZEQ IR &RP PRGN RU Y URUDQ] H UHFCSMIT HRU
UFDWI\ IW&RPPRQGVWN % \WDAKH &RP SDD KD GUHA® RUIGALHA® LFOAQ) WMRIK \KEMGDUHY $ |1 LCDAM/ RURKHZ VH 1Q RH RUP RUH UG \WDQLRMRY/
DIBZ [Q) 6XEMAN QMY [GEYIGD RIWHEXEMAN QI LOWHDIJ U DMVR EHRUEHRP HWHR EHHIADORZ U DVGHIQHGIQS X G XQGHMH  $FW GO RU
(QEWR®  Z KHKMHU WRAIK CFIXAMUWRY SXUAKDH DALIGP HOV FRQM DOFH WEHU WOGHU RITHU H AOQH  UHBAURY 1Q RAMBDAQ) KD R &RP P RQ 6\BN P HJHJ
FRORIEDARY BXMGHW FRP BICDIRY UHRUIDQ] DARY UHTEMN DARQ \SIQRI VAKHPHR DUDQIHP HQVUMRIDG] DINRQ UHFDSIAB) DINRQ RUUHRIDAI LFDNRQ RURKHZ VHLQ D))
POQHUZ KONRYHUR HWHU [ DABDXWV R WHDJJUIDMREQY YRMY SRZ HUBBUHOMGE. WKHG DQGRANBEQ) &RPPROGWAN \ DABDAV R \WHDIJUWIDM
RAQY YRIY SRZ HUWSUHHOAGE. IWKHG DG RAMBDAQ) &RP P RQGWWAN QRAKHIBE, DIVKAK 6XEMAN QIM¥YD/R WHEMR \KMY: DUIQAFDBXDAG DY 0Q \KDBVR
&RP P ROG\RFNKHISE\ DIV 6XEMAN QM¥YZ HHQRARAWMEDAQ) RU] DSHAHQMHR \WHDIJUHDMRE@DY YRV SRZ HIWSUAHIAMGE [WXHG DOGRAMBGEQ) KD
R &RP P RQBVRFN RURKHUHDAW VERXUMEVR WHERP SIQ VK| LAHWR DIBZ. \KFK 6XEMRN QAR HI HAADVIBIMRLY \KRWRUP P HJHURURKHMDQORNRQUATXLLI) RKHU
\KDHRTHY R \WH&RP SDQ \R\KUHIG-UWHUMKIIYR &R P ROB\RAN Z WWRXWESSURYDOR WH\KDUHKRTEHYR WHERP SIQ RU & QUHA® RUGEHA® LGFXAQ) WRKIK
WEMGDUHY $ 11LADAY RURKHEZ M 1O RGH RUP RUH UADMAG WDQLRAIRYY WH IMKOGFH R RUWH HOMIQY 1QR D) RIHULOXUKP HOARJWDQUORIRQ WKRXUHG LQ D P DQHWR
AURP YHINRUWDAFLLFXP YHON \WHLOAMAR WY GH LQURQLO Z KLFK FDH KLY GH LAWRQ KDIDEH FROMKHS DQG LP SBP HMS LQ D P DGHJRKHE IVHWOR LO WMEWFRQ RIP LW
Z 1N WH WP VR WY GH QMR VR WH H WOAGHHAOY R FRUFFAIRLY GHIQUWRQ RUDD. SRMRQ R \MY GHLQURQ Z KLIFK P D BH GH HRRYH RULGFRQIMMOAZ LW WH LQMXG-G
WD HAR \XFK LOWIKP HONRUMQUERNRD




S 330HOA QW R D3HIRQ P HIQV DQ HAWY \WDNVAUWR® RULGELHA® FROURY \KH CESIFEG! 3HYRQ 05 Z KRH FRP P RQ WRFN RUHTXLYDBRQAHTW
HRXUMY LV TXRMG RUGMG RQ D ( @ILEBI 0 DUNHVRU L WHIH LV P RUA WWDQ RQH \KFK 3HYRQ RUSCUHOA( QIW \WH 3HYRQ RUSCUHA QIW Z W WH UHMEXETE P DN/

FOSMUT) DARQDVR WHCEDMR FRQAKP P DIRQR \WH) XQETP HQWOY UDQULRNRD

T 33HIRY DQG33HIRY P HIYV OQ LGAYIGAD D QP WG (CHON FRPSIQ D SDNGHIKIS D MIQAWHOMM D FRISRIDIRY D WKWV DQ XQQFRSRIDAG
RUDQ] DARY D) RKHJHQMY DQGOQ JRYHLP HRBOHMWY RUDQ. GHE0W HOWRUDJHR \KHBR

U 33UCHSD00 DUNAN P H3QV WH SUCH SDOVHRXUMHY H RKOQIHRUMDAQ) P DNHAZ KHIH VXK &RP P RQ6\RFN LV OQWMS RUTXRMG LAFXAQ) EXWIRNIP WG\
Q) WHR \WH27& 0 DNHV D) WAUR WH1$6' $4 6\WWAINO DNHMQFOGQQ) 1$6' $4 &DEMI0D DNHNV RAKH1 <6( $ P HIFDQ RUDQ XFRHWRURN\XRK P DNV

V30 DANHBURH P HIQVWHKLI KHWWBGHG SUFHR \WH&RP P RQEWAN GAUQ WHWKILW 7UDd Q) ' D VSURM\WH@OMR \WHUASHRRYH( [ HAMH1 RIFH

W36 XFRHWRU ( QWY P HXQV \WH 3HIRQ RU LI \R HBRAMG B WH + RTHJ WH 30HQM QW IRPHG B UAXAY 1URP RUNXYIYIQY DR ) XQEP HQAC
7 WDQVRNRQRUWH3HIRQ RUL \RHBRKMGE WH+ RTHJ WH3DUHN QMY Z LW Z KIFK XK ) XQEEP HEODY UDQUERNRQ\KDOKDYH BEHHYHQMUHG LOQR

X 37WEQN D PHIVDIQ @ RQZKIFK \WH&RP P RQG\RAN LV QMG RUTXRAMG RQ LW 3UGASD00 DINWSIRVIGHG KRZ HYHU WD \WH&RP P RQB\RFN LY
QRMHROMRUDARKMGRODQ 3UGASD0 DNHMKMHRDY FOBRALE

Y 37WJIHJ DM PHX/0 DK

Z 39: $3 PHIY/ IRUDD \HRXUWDV/R [Q M \WHERMUYROP HZ HIKWMG DYH.DIH SUFH | RUVKAK VHRXUMY RQWWH 3UGALSOO0 DUNAWRU UL WH3UGHSDC
0 DUNHALY GRAIKH SUCFLSDOWDEQ P DUNHAYRUMVKAK VHRXURY \WHD RQ WWH SUGH SOVHRXUMIAV H FKDQIH RUVHRXUMEY P DINHARQ Z KLFK \MAK VHRXUY LV \MHQ WG GAUCY \KH
SHIRGEHIIQQQI DN DP 1HZ <RNWPH DQGHEQ DV SP 1H <RNWPH D/WERWGE 4 XRMAUEP RURKHMP [OUTXRBIRQVHYIFHSIRMGUGHLI DM B
WH+ REHURAIK W3 9$ 37 IXQRIRD VHAR WHYWP HDQG HIGWP H RUL WHIRMIRQ) GRYGRAZSSD \WHGRIUYROP HZ HIKWG DYHIDIHSUWFHR XA VHRXUMY
LQ\WH RYHUWH FRXQIMUP DINHARQ WH HBRRQF EXTBIND ERDLG | RUVKAK VHRXUMY GAUQ) WHSHIRGEHILQQQI DV DP 1HZ <RNWPH OGHEQI DV~ SP 1HZ <R
WP H D/UERWGE 4 XRAMIHP RURKHIMP LOUTRBIRD VHYEH SRIGUGALIDMS B WH + REHJ RJ Ll (R GRIDUYROP HZ HIKWG DYHIDIH SUFH LY BERWMS | RUNKEK
VFEXUW B\ 4 XRAMUHP RURKHMP LOUTYXREMRO\HYLEH SIRVIGHUGAIDMGE WH-+ RTHUIRIVKAK KR WHDYHIIHR WHKLIKHAWFBMCQ) ELG SUFHDQG\WHBZ RV
DNSUFHR DD R \WH P DINHAP DNHY | RUVKEK VHRXUMY DV BHBRUMG LQ 7KH LGN 2 SHD 0 DUNHVRUD MP LURJDY] DIR) RUDJHR. \KFRFHHAQ) R IWIXGAIRY/R BRI
SUFHY 1 WHO : $ 3 FOQCRAEH FOBX@ME | RUVKAK VHRXUMY RQVKFK CDMRQDQ R WHIRUIRCQ EDFY WHO : $3 R \KAK VHRXUMY ROVKFK GDM\KDTEH\KH | CLUP DUNAAYDOHDY
P XXDID GHMP IGHGE \WH&RP SOQ DOGWH+ RTHU , | WHE&RP SO DOGWH-+ RTEHUDUH XQEGIVR DI UHH XSROWHI CLUP DUNHAYDOHR \KAK VXU WHQVKAK GASXM\KDEEH
UAROHS LQ CFRRUEIFH Z W \KH SURFHBUV IO 6HANRD. $ VKK GHAP LCDIRQY WKDIDEH CSSURSUDMD DEMVAG |RUDD. RN GYIGHIG RN \SOWWRAN FRP ELCDIRD
UHFCSABT) DARQRURKHUMP LOUMBQIRMRQ GAUC \WKFK SHIRG




10 ,71(66: +(5(2) WHERP SDQ KDVADXHGWMLY: DUDQAREHGO® H HOWWGDVR WH, WXOGFH' DMVHVR W CERYH
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TREHH HRAMGE  \WH UH IMMIHG KRGHAMR H HAVHWLY&RP P RQ6\RFN3XURKDAH: DUV
7+( 81 (56,*1 (" KRGHJKHME H HAVA/WHUWKWR SXURKD/HBBBBBBBBEEB R WHWKDUWVR &RP P RQEWHN 3: DUDQMBKDW R $9$/21 */ 292 &$5( &253
D' HIY DHFRSRDIR) WH3&RP S~ HMGHHAGER WHDMKHG FRS\ R WH &RP P RQ 6\RFN 3XUKDH :  DUDQV\KH3: DUV & CEMUT) HG WP V XVHG KHIHQ DG QRN
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