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KR®/ R *HHRRPH 7KH&RP SO KOG QRABHHD CEGIVR D) HWH | LDGRDCSURVAIRYY SIRVIGHG B U'=KRX DARHWP HR \WH DFTXMANRQ DQG KDY G-AGHG\R 1P SOU
WHLQUEQ LEGI DAHADXRADAMS Z W \MLY CFIXOMMWROWR] HR * U=KRX Z DAMP LCDMSDV&R &( 2 R * HIH RRP HRQ$ XIXWV BLCRHWNHI R TXOWWUR WHERQ
FROURTLY QMDY WP DQHGLTRARYH

2Q-X0 WH&RP SQ IRP HEDZ KR RZ GGVEMADY $ YORWRAHFH,F 3$YCRW D1 HDEDFRERIDNRY Z KIFK Z LA RAXVRQ DFFHBLDY) FRP P HIADC
CRMYMEY UHIDMG \R FHO@UWHISHY LFOQQ) WIHHDRYH P HAAQHZ W WP SIRIHVRURHTY D/ Z HODY FHIX@ULP P XQRKHIB, I(FOQQ) &$5 7 &$5 1. 785 7 DG
RKHY 7 KH\XEMADY 1V GALIQHE R LA UDM DG RWP L[] HRXUJ GEDOVALHQNLE DQG FOQFDOUARXUAHY/ R | XUWHUDGDGFH\WWHXVHR - FHIXOUWHISLH AR WDARH YO FOGFHY
&RP PHAQ) RQ$ SUO WHERPSI) RZQV R $YCRIWDOGS UHBIOARKHISHAURY/ 1P MG 3$ IEHDIARKHISHWY RZQ/ R $YDRW

2Q-XH WH&RP ST IRP HEDZ KRD RZ GHG\KEMADY , QMEDIRID( [ RRP H$ WRADIRY/ / & D' HIZ WHFRP S 7KHIHZ Dv QR CRMIW | RUWH\KEMAD
MGPHIWLGFRISR DMRQWUIRKIK - XQH
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" HEOYR WHERP S0 MVKEMADUHYZ KIEK DUHLGFOGHGLOWHHFROGHHG FRORICDMS | LCOGFLDOWIMAP HOVDVR -XCH DHDVIRBZ V
3@FHDQG CDMR SHAQWHR
1 0P HR 6XEMADY , GFRUBR.DARD 2 Z QHUKIS 3UGASDCS PRV
$ YDBO+ FDOKFDHG\ VP, OF " HIZ DA KHGE 3URYIGVP HAFDOHDMG FROXGY) VALYV DG GYHBELQ) $ YOI
3§ +67 0D $98&2 &HUDOGS YOS5 HACE LO8 QWWGE\BM/R $ P HIFD 38 63
$YDRQ 90, /\8 YUK 9 LLILO, VDG KHEBE ' RPDQWV
3 YOBRQYD -DO@Y $9&2 WVIQSIRFHWR EHQ) GWROHS
$YDBQ57 3URSHWV/ / & 1H -HWH KHEBER 2 Z Q/DQG RSHDMYDQLGRRP H SURSXAQ) WHDOSURSH W DOGKR/D0G
I$YORQ57 ) HEOOW $9&2 P D) H/AKH FRUSR DM KHDGT XD
$YDBRQ 6KDQIKTL + HOBKFDUH 7 HAKQRB\ 35& KHEBER 3WRVIGH/P HAFDOUHIDME FROKGMY) \HYLFH/
&R /\B $SUO $+6
33 YDRQGKOQJKIL
* HH RRP HTHK@RBILHY, F 1 HDD KHEBE " RPOQV
a* HH RRPH -XO $9&2
$ YORWIURAHFH, F 1 HDD KHEE , QM UDM DG ROWP 1] HJI GREDOVAHQIVLE DG FIQFDCUHRXUFH/AR | XU
33 YORWY -XO $9&2 DGYDOFHFHDX@UHISHY LFOGQ) BIHHDAHP HIAGHZ LK

VWP SURIHARUFHIY DVZ HODV FHIXOULP P XQRRHIS, [FOGQ)
&$5 7 &$5 1. 7&5 7 DIGRNHYARWDNHVEIQFDFHY

, QMIDIRDY( [ RRP H$ WRADIRY/ / & " HIY DA KHEBE 3URP R/ \WBIIEDLE] DARQUHDME\RH RRP HIQBAW
3([RRPH -XH $98&2

127( +9%$6.62) 35(6(17$7.21$1" *2 1* &21&(51&21' 7.21

YDUVR 3URHIDARD

7KAHIQMIP FRQGHHS FRORICDMS | LOGADDWEM HOVR \KH&RP SIQ DG LW \MEMADUHY DH XQOXQWS |, QWH RSIQRQR P DI HP HVDDOGEWR HQV FROMMMY) R
CRUP DOUHRXULQ) CARUDY QG QVFRXUAY GHHADY 1RUD | DUSUAHOBMRQ R \KHH LQMIP  FRQGHHE ARQRTEDAG | LQOGADOMBIAP HQWV KDYH EHHD LGFOGHG 7 KH UKV
UHBRUAG L \WH FROGHOVHSE FRORTEDAG | LCDGADOWEAP HQV I RUDQ LQMIP SHIRGY DUH QRAGHHADLD LQEFDAYHR \KH UAKXAOVAKDAP D EH W-ERIMG | RUWH HMMH\ HU 7KH
OFFRP SO0 LQ) FROGHOHG FRQRICDMS | LD COWIMAP HWKDYHEHHD SUHEDUHGLQ CFFR ED0RHZ LW \KH KBV DG W XOMNRQVR \KHBHRXUMAY/ DG ( [ FKOQIH&RP P MRQDIGER
QRALGFOGH DIDLQ RIP DIRQ D05 | RRERMY GHFHADY 1RUD FRP SOIM SUAMHIBIR) R | LQDGRLCOMBIA HQV 1Q FRYRUP W Z 1W CFFRXQIY SUCASBY JHHID CFR-EAG 1O WH
SQWMG 6\BMY 38 6 *$$3  7KH &RP S IV FRUG-QHG FRORIEDAG | LQDGRODMEARP HQWV LGFOGH \WH CAFRXQV R WH &RP SDQ 006G LW \MEMGADUHY $ @MIQULFDA
LQMFRP SO0 CFFRXQIVDQGWIQRNRQY KDYHEHH HIP LCDAGLQFRQRIGDIR)

&HVEQIQRIP DIRQ QG | RRERM AVFERKUA GRIP DI LGFOXGHS LQWH DQQXICFRQRICDMS | LCDGADOWIAP HQV SUEDBGLQCFFREDFHZ W8 6 * $$ 3 KDYHEHQ FRIG-HG
RURP WG 7 KHVH FRQEHVHS FRORIEDAG | LD DOWBAMP HON \KRX@ EH UG LQ FRMGANRD Z LW WH & RP ST IV DXGWEG FRORTEDAG | LGDCADOWBAM HON DQG CRAV \HIR
(FOGGIOWHERP SO0 V$ QOO HRWRQ) RP . IRAH\ HIUHG-G' HR-P BHU I LBGZ W WHE HRXUMEYDQG( [ AKOQIH&RP P MWRQRQ0 DK
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7KH&RP SOQ LVDRIQFIOWEIH YHWADD LQAJUDMS GDAQ) &HWHAK EIR GYHBSHIGHEFDAG\R DGYDRQ) DG HP SRZ HIKY LQCRYDYH WOV RUP DYHLP P XCHH [ HARUFHT
WHIS H RRP HWAKQRRI\  DVZ HODY FRP SIQRQ GDICRAPY 7KH&RP SDQ DOR SURVIGH/ \WDADLF DGYMNRY  DQG RANRXUAQ) VYRR | CRLOMDM DG HKDGRH LW FOHOM]
JURZ \K DQG GHYHBSP HQADYZ HIDY FRP SHIMYHCHW/ LQ KHIGKFDUH DG & HIT HAK LGBAKY P DNV 7 KURKIK LIWAKEMADY \WKFMUHZ W XQTXHIQMUDIROR YHWADOWHIP HOW
IURP LQRYDIHS5 ' \R DXARP DAG ERSURGAINRQ DG DFAHBLDAMG FOQFIOGHYHESP HUWKH &RP SOQ LV FAEEDKLQ) DGOEQ) URBILQ\WH I LHB/ R FHIXDULP P XQRKHIS,
FOAQ &$5 7 1. HRRPHWKERR\ $&7(; E DIGUIHHDAHWHISHUWR/

,QDEAURY WH &RP SI) RZ Q FRP P HUADDU-DOHWEM \WDAKRAHY LW KHDGTXOUMY 1Q ) UHRT 1 HZ -HYA  DOG SURYIGHY RARRXUAHS FXWRP L] H LOMCDMROKHIGMFDA
\HLYLFHY \R \WH UISIGD FKDQILQ) KHOGK FOUH LGB SUP DUO RS LQ WH 3HRSBIV 5 HEXETE R &KICD 7 KHVH FROGHQHS FRORIEDAG | LQDGADOWEAP HQN KDYH BHD
SUHBDUHG DAKP LQ) \WDAKH&RP SDQ Z LAFRQMXHDYDIRQ) FRIFHD Z KLIFK FROM SOAY [P RY RMHAMQIV \WH DT DARQR DAHVDQG\WH\DIN CAIROR  CCELOMAVIQWH
RP DFRAUIHR BXMQHW

$ VUH ORMGLOWH DFFRP S0 1) FROGHOHSE FRORIEDAG | LDGADOWEAP HON \WH&RP SDQ KDGDZ RINGQ) FDSMIDGH LAVR D/R -XH DG KDV LGRS
XU GHAGRAAY DQG JHHDAG QHIDAYH FDK 1GZ |URP RSHIDIY CRAYMWY R oG IRUMH M P RQMY HIGHG -XCH UAGHAMHD 7KH
&RP S0 KDVDQP WG RSHDMY KR DG IWFRQMHS JURZ W LV G-SHIGHKSRO WH FRQIDOIROR  SIRIAQ) P HAFDOUHIDAG FROXANY VHYIFHAR IWRDD 1HZ FIHQW
Z KR DUH UHIDAG SOM¥Y DQG JHHDAY UHQEDUYHH 1URP LW LGFRP H SURSXALQY WHDOHWEIM SURSHW 1Q 1 HZ -HYH  KHIFH JHHDAY UWAYHODHY DQG REBBQQ) DEAURIL
ILCDGAQ) W I XQG | XMUHREQ DARQ/DQGSD. CCELMINYDUMQY [URP QRUP DOBXMCHW RSHIDARYY |, Q DEAMRY WH PXUHWADK EDDIGRH FOQCRAEH SURVRRMG R FRYHWH RSH.DY
H SHOAYI ROWHQH R HYHP RQMVIURP WHUHBDHE@MR KLY BER W7 KHVHP DL IIMH\KEWBQMORENERVNHERP SO IV CELOW R FRQMMHDVDIRQ) FRIFHD 7KH
CHON R \WH&RP SDQ R FROMXHDVDJIRQ) FRIFHOLY G-BHIGHRQ\WH &RP SDQ v CELOW \R UNVH DEAMRDOFCSMID LP SBP HINWBXMQHN ST QG JHHDM I QU LFDOA
UYHOHY 7 KHUH DUH QR DIRXUDGRHY WDAKH &RP SDQ Z LADEH \KFFHA XOLQ LW H I RW VR JHZHIDA \LI QI LFDQAUHYHDMY P DQEEQ X LFLHQAFDWK. EDDIGRH RUUHSRWGUR \EEGH
RSHDMRQ/RIR FRMXHD/DIRQ) FRIFHD 7KHERP S SOQVRQUIMEQ) FEBAMIOWURKI K WHVOBIR HIXW R LP SBP HIAWBXMCHN ST + RZ HYHU WHH LY QR DAXUDGH
\WHHSOIQ/Z L@EH U H3DOGWDAQ  DEAWNREO LGAQIVZ LOEHDYDMEGIVR WH&RP SDQ. ROVDIM CRALY \WMP VOGFRQAURYY UL Q)

7KHRAPXUHFH R 0D XQFRQARTE® HYHMKAK D/\WHE&29,'  SDE-P F KOG GHIDAYHD LP SCPARQ WH &RP SO0 v RSHIDIRYY 2 XUJHIHIDOGHYHESP HARSHDARQY KDYH
FRUDEGOAUQ) WHE29,' SO IF D5 Z HKDYH QRAKDG M QL LFDQAGMXSIR) + RZ HYH Z HOHXGRHMEOQU \WH&29 ' SOUEP LF Z LaIP STRAVYMUMH RSHIDNRQ/ DA
RXUGERDRY  RURXUCELON R FRODERDM Z 1\ RKHJOER DRUHY DQG XQYHYMAY |, Q DEAWRY ZHOHXQKMHU WH&29,'  SOQEHP LF Z LODP SCRANXMUH FIQFDOWIDY
* LYHQWWHG (P LF QDMHR WHHALRXP WIFH/ WHGUDARQR EXMGHY AMXSWRQ DG UHBAHG W LE WHUHDAG | LCDQA.OCH | HAWDQERAEH BDREIED HAWP DG DAKMP H
EXWVH SHRAMG\R DGYHIHD LP STRAKHERP SO0 VEXMGHNI RARHUBNR

7 KH CFFRP SDQ Q) FROGHOVHG FRORIEDAG | LCDGRDOWEIAP HOWV GR RAGFOGH D) DEWAR HOWV UHIDMG R WH UHFRYHLIELOW RURDWA LFDNRQR  DAHAFDUY LQ) TP RXQVRUWH
P RXQNDGG FOWL LFDIRQR ICELOMNAVWDP D BAKOVKRXG\WHERP SO0 EHXTEGIVR FROMXHDVDIRQ) FRFHD

127( +6800%$5<2)6*1,).&$17 $&&2817.1* 32/ .&.(6

8\HR ( VAP DM/

7KH SWEDDIRQ R \WH FROGHHG ARQRIEDAG | L DERDOWIAP HOVIQ FRIRP W Z W 8 6 * $$ 3 UATXLUAY P DI HP HAR P DNH HUP DY DG DXXP SINRQY \KDADH | HANKH
USRI P RXQV R DXVHN DOG CCELOWNY DG AVFERKUH R FRQIM HADWHA DG CELONY DAKH GOM R \WH | LOGADOWEIMP HOV DOG \WH U-BRWMG [P RQVR UYHAHY 006
H SHQHY GAUQ) \WH BERMY SHIRG $ PADOWAXOV FRXGS GLHHUIURP \WHH HXP DAV 6LIQU LFDQARMP DMV GAUQY \WHWUH DQG M| P RQMY HIGHG - XCH DG
LCFOGHWMH XVH XOOHR SURSHYWY DG HIXLSP HQADQG LOYHWR HAQ UHDDHUEAM DXXP SWRQYXVHSELQ DM 1P SOLP HOAR (X WP DXHV YODDMQR GHHUWMGE DAV
DOG\WHDWRADMG YDODIRQDIRZ R/ YOODMRQR WRAN EDHGFRP SHODIRY DQGDAKP SWRQY/XVHGVR GHMP LGHI DUYDOHR Z DUDQN DG HP BHEGHG FRQYHMRD | HOMUA/R
FROYHWEBIGRMSD, CE®
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) D9 DOHR ) LGDGADO QWAKP HQWDQG) DIU9 DOHO HOKUHP HQW

TKH&RP S DEROWMG WHIXAHR $ FFRXQMY 6\BEGY &RAIFDIRQ 3$ 6&° IRUIDUYDOH P HDWXUHP HQWV Z KLIFK FOUILLHY WH GHIQWRQ R 1DUYDOH SURAUIBEHY
P HKRGVIRUP HDXUQ) | DUYDOH DG HMEQWKHY DI UYBOHKIHDFAK WRFDMI \KHLCBXWXVHSLQP HDKUQ) | UYDOHDVIRTRZ V

/ HYHD , CEXW DUH XCDEAMAMG TXRMG SUFHYLQ CRRYH P DNV I RULGHINFDCDWHN RUCCH QWA DYDOE® DAKH P HDMXUHP HQNEDM

/ HYHD , CEXW DUH XCBEAMMGS TXRWMS SURHY | RMP LOUDAAN DG CCHOWNAY LQCRRYHP DINHNV TXRMS SUFHY | RULGHINACRUMP LOUDWHN DG ACH QN QP DNHAMKDA
DHQRATRYH LOBXWRKHMKD TXRWMS SURHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIRERIDMGE. REVHYCE®IP DNHNEDD

/ HHD , GBXW DUH XQREVHYTEG LGBXW Z KLFK. UH GRAKH U-ERUIY HQINVIV RZ Q DIAXP SWRQY RQ Z KDADRKP SWRQY WH P DNHASIMASTION Z RXG XVH 1Q SUAQ) \KH
DAHNRUQCELQN EDHG ROWHEHXMDYDMEGILQ RP DIRQ

7KHIQUYDOHR \WH &RP SO0 TV DAHV DQG (@MY Z KIFK TXOO\ D/ | LGDCADDIOMKP HOVXQE-US$ 68 7TRIF 3) DUIDOHO HDOKUP HYW CESUR P DbV WH FOUWY LQJ
[P RXQNU-SUAHQMSLOWHDFFRP SO LQ) FRQGHMHG FRQRICDAS | LCDQRLDOWTAP HOV SUP DU® GXHVR\WHUMKRYWAMP CDMUM

$\WHV DQG ACELOMY P HDUXUHG DWVDLUYDOHRQ D UHFXUIQ) EDVY &HYBIQ DAV DG ACELOWAY DUH P HDKUHG DVCLUYDOH RQD UHRXULQ) EDUY 7 KiHVH DWHIV DQG QCELOMWAY DA
P HDAXUHG DAVD.UYDOHRQDQRYIRQ) EDUY 7 KHHDWHIV DG CCE MMV LFOGHGHIYDYHOCELOWY

" HIYDAYHADEAW * HUYDAYH QCELAW L FOUHG DAYDUYDOH DQG P HDAUHG RO DO RYRQY EDAY 7KHIEGIEHBZ UH GRV\WH CRAVW R GHUYDAYH CCELAW P HDKUHG DAVDU
YDOHI RAHM] P RQMVHIEHG-XCH

6LIQULEDQNV
8 QREVHYCE®!
, QBXW
/ WD
YODGAHR GHUYDYHOCE@N D/R - DO
, QU0 UYDOHR GHLYDAYH QDR QW DMIEXEEGIVR HP EHEGEHE FROHMRQ! HDMHR FROYHWMEBGICRMSD CEB
* DQIRP ACYHLQWHIQUYDDHR GHIYDYHOTEMN
YODGAHR GHUYDIYHACEMN DVR -XCH
$6& 3) LCDGALDD, QAUKP HOV  DEBZ V HOMY \R YROQIEL® FKRRH R P HDJXUH FHYBQ | LGDGRDODAHV DQG CCEMMY DADUYDOH 1DUYDOHRSMRY 7 KH | UYDOH

RONRQP D EHHBRMG RQDQLQIKP HAB  LOWUKP HQNEDY DG LY LLHYRATE®! XQBWDQH. HBRMRQADMRAFXLY |, | WHI DUYDOH RSWRQLY HBRRG | RUDQLOWIKP HQAXQUHIT HG
JDQV DG QWA | RUMNWDAQIKP HOAMWKRX@ BH UHBRWNVG LQ HIQQIV DAHTFK \MEVHIXHQABERWGY DM 7KH &RP D) GG QRAHBRMR C5SO \WH | DU YDOH RSWRQ R Q)
RAMBEQ) LOXKP HQV

&DWK DQG& DK ( TXLYDBOW

$WXCH DG HHPEU WH&RP SDQ VDK EDDRHVE. JHRIUSKLE DBDZ HHDVIRBZ V
&RXQM -XCH ' HRHP EHU
8 QUNG6\DMY

&KLD

7RBCFDK

) RUSKERH/ R WH FROGHQHS FRORIEDAG WIAP HQV R FDK | BZV \KH &RP SO0 FROUGHY DIDKLIK® @IXG LOXKP HIW Z W D P DMWY R \WUHH P RQMY RUGW Z KHD
SXUAKDHEDGP RH P DUNAATFFRXQIVVR EHFDWK HTXLYDBRV 7 KH&RP SR KDGQR FDK HIXLYDBRQVDVXCH DG HHPBEU
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&UHAVB 1N DQG 8 GRHIQREY

$ SRWRQR WH&RP SDQ VFDK VP DQEIGHE Z I\K \NWM RZ QHG EDQNV Z MMQ\KH35 &  YDMIgRHY DANKBM RZ QHG EDQNY Z MMIQWH 35 & DHFRYHBGE. LQKIGFHXS \R50 %

DBSUK LP DAD SHUEDN $Q EDDEHRYHIS0 % SHUEDN Q35 & Z IGGRNEHFRYHIG $ WXCH FDK EDDGRH/KHIBLQ\WWH35 & DIH5 0 %

CBSR LP DAMD R ZKIFK 50 % DCBSUK LP DAD ZDVQRAFRYHIGE KK P WG LQXUDGH 7KH&RP SDQ. KDVQRA SHIHFHG Q)
GWHLQVKFK CFFRXQNV DG EHIHYHY IV QRW SRHG\RDQ. UMWRQIWFDK LQEDQN CFFRXQV

7KH&RP SIQ P OQEQV/DSRMRQR WD LQEDN DG LD QMMIRQG-SRUIWZ WMQ8 6 WDADMP H/P D H FHHGI HGHID IQKUHGIP IWR 7KH&RP S
P DIHY \KY FUGWIMN B FRFHOADAGY (W FDK EDDGRHY 1Q KUK TXODW | LCDGRDOIQMMNRYY DG B SHIRGFDI HDODMY \WH FMHEWRXODNV R \WH SUP DY [LCDGRDC
LOANMIRQY KRTEQ) \XFK GF-BRUW 7 KH&RP SDQ KDVQRWH SHIHIFHG 0. GRAKHVLQVXAK EDQN CFFRXQIVDQG EHIHYHY MV GRAH SRHGWR DD UMWY RQLW DK LOEDEN CFFRXQV
$WXH WH&RP SDQ VDK EDDGRHVLQ8 QWMG 6\BIM/ EDQN CFFRXQVKDGCBSUR LP DMD LQH FHWVR WHIHHDD [QXUHGIP LW

&XUWHI® DSRMRQR WHERP S VRSHIDARQY DHFDUHGRAWQ35 & $ FFRAEQIO WHERP ST IVEXMGHY | LOGADCFRBUR) DG AKWR RSHDIRY/P D EHIQOHFHG
B \WH SRIWD HRGRP LF DG GIDOHYLRP HOAIQ\WH35& DG B \KH JHHIDOWHM R WH 3581V HRIP\  7KH &RP SO0 TV RSHIDIRYY 1Q 35 & DUH \KEWMPMR \GHALLE

FROUGHDNRY DG I QU LFDQAIMNY GRAVSLFDID DARFADAG Z WK FRP SDQHVIQ 1 RS P HIFD 7KH&RP SIQ VUAKOVP D EHDGYHYHD OIHRAAGE. FKOQHY/IQJRYHGP HOEC
SRIAHYZ W UASHAWR Q7 VDQG U XOMRY DQILQ @RI P HDXUY FXUHER FRQYHMRQ DG U MWIFHDEURDG DG UDAV OGP HARG/R I DIRQ [P RY RMHMQIV

) LCDADOLQAKP HVZ KLFK SRVIMID \KEMAAKHERP SIQ R FRIAHOADIRQ/R FUHAWIMI FROAMBUGRSDED R WDGH CFFRXQVUHFHYTE®! $ SRIMRQR WH&RP SO0 V\DBY
DUH FUHEVYDBV Z KLEK VAR WWH PXRP HUZ KRVH CELOW \R SD LV G-BHIGHOAKSROWH LGB HFRQORP LFV SUYOIGY LQWHH DD/ KRZ HYHJ FROFHOMMR)V/R FBHEWINN Z W

URVSHRAWR\DGH CAFRXQV BHFHYCERI LY QP WG GHWRAKRWMP SDP HQAWMP V 7 KH&RP SO0 DAR SHIRP VRIRQ) FUHAWAYDODNRQVR LW EXWRP HY R KHS | XUKHJUBHEGAH
FBHEWIMN

, QYHAR HONQ8 QFRORICDMG &RP SDQ + ( SIFRQURAHIAH/ER / V@
7KH&RP SIQ XA/ WWH HIXW P HKRG R CFFRXQIY | RULW LOYHAR HOAIQ DQG HQ) RUBRWR FRP ST WDAMGRHY CRAFRQMROBXRYHUZ KLEK IMGRHY H HWWLI QULLFDQN
[QOHFH 7KH&RP SIQ ARQUGHY Z KHKHUWH IDUYDDH R W HNXAW P KRG LOYHXR HAKDY GHRIGHS EHBZ LW AW LQ) YDOH Z KHIHYHU DGYHYH HYHQWV RUFKDQIHY 1Q
ALURXP WBGRHY LQAFDM WDAUHFRIGHS YOOH P D QRAEH UHFRYHIE®! || WH &RP SDQ FRQUGHY D) GHRICH R EH RKMHUWDD WP SRIDY  EDVHG RQ YDURXY I CRRY LGFOQQ)
KIRLUIFDO! LCDGADOUAXOV DOG \WH RYHDOKHDEN R \WH LQYHXAH  \WHD D Z UMY GRZ Q Z RX@ BH BFRGHG \R HAWP DMG | UYDOH 6HHL RM  IRUGMAXWRQR HIXW P HKRG
LYW HQV
5 HYHQXH5 HRIQURQ
7KH&RP S0 WHFRIQ] HY BYHMHXQEHUS FFRXQIGY) 6\BEDG/&RAIIFDIRY 2$68° 7RIF 5HYHDHIURP &RQUFNVZ MM EXMRPHY 3$6& ~ 7KHFRHSUCASBIR
WH UHYHOKH WBQEDLG LV ARDAD FRP SDQ \WKRX@S UHFRI Q] H UAYHXHR G-ELRAKHWEQM HUR - SURP IVHG JRRGYRUMHYLEHV AR FXRP HY LQ DD P RXQAKDAH GRVWH FROUGHDARY
VRZ KIFK \WHFRP SO0 H SHAM\R EHHQNBGLOH FKOQIHI RAKRAHI RRGYRIVHYLFHY 7 KHI RTRZ LQ) | LYHWEV CLHCSSTHEWR CRKUHYH\WDAFR IHSUGA.SBH

6WS ,GHOM \WHFRQAIPAZ W \KHPXKRP HJ

WS ,GHOM \WWHSHIRIP DgFHREQI DARVLQWHFRQMFPW

6WS AP LGHWHWDQLAMRQ SUFH

6WS  $ CRFDMWHWIQIPNRQSUFHWR\WHSHIRUIP DOFHRED) DARQVLQWHFRQMPW

6WS  5HRIQ] HUYHDHZ KHQWHARP SI). \DI LHYDSHIRUP DIRFHREQIDIRY
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5 HYHXH5 HFRIQURY FROWQXHG

,QREHAR LG \KHSHIRIP DOFHREQ DARQVLQDFRQATFVZ WY DFYXWRP HJ DFRP SDQ. P XD \KHSURP VHS I RRGYRUVHYLFHVLQWHFRQMPWIQG LG, HIFK SURP MG
JRRG/RIHYLFH\WDAY QMG SHIRP DFHREQIDIRQP HIVS 6&  IVGHIQURQR D3 ARV JRRG/RIVHYIFH RUEXQEBIR JRRO/RUHYIFHY U ERK R WHIRTZ L)
FUMMIDDUHP HV

7 KH PXWRP HUFDQ BHH IWURP WH JRRG/ RUVHLYLFH HWHURQ LW RZ Q RUVRIHXHUZ 1\ RHUUARXURHY \KDADUH U-DA® DYDMDEG R \KH PXWRP HJ LH \WH JRRGVRU
\HYLFHLVAOSCEGIR EHQ) QIR

7 KH HWMI SURP LVH \R WU HUWWH JRRGY RUVHIYLEH VR \WH PXVIRP HULY WEDUDMD LGHQINVIDE®H 1 URP RMHUSURP VAV LQ WH FROMIFWLH  \WH SURP LVH VR \ADQY HUWH
JRRG/RUVHYLFHLY QMM MMOQWHFRQM WA \WHFRQADFW

,1 DIRRG/RUVHXYAH LY QRAGMFWKH I RRGY/ RAVHYFHLY ARP BCHG Z W RKHUSURP VHG I RRGY RV XQIDEXQBBIR JRRGY/ RV B LVIGIIHG WDV GMW RV

7 KHWEQRNRQ SUFH LY WHDP RXQAR FROUGHDIROWR Z KIFK CQ HMMY H SHAW R BHHMBGLQH FKDQIHI RAEO HUQ) SURP VHG I RRGYRUIVHLYLEHVAR DPXARP HJ H FOGQ
P RXQN FRIDRAG RQEHKOD R WWILG SDMY |RUH CP SO \RP H\DBWAR HY/ 7 KH FROUGHDIRD SURP VHS LQ D FRQATFAZ AW D FXWRP HUP D LGFOXGH 1L H5 TP RXQN YDUCE®|
P RXQN RUERK 9 DUCEGI FRMGHDIRQLY LFOGHE LOWHWIQLANRQ SUFHRID VR \KHH \MIAKDAMY SURECEGIWDAD I QU LFDOAYHYOOLOWH P RQAR. FXP XOMYH UYHH
WFRIQ] H5Z LOQRWRFFXUZ KHOWH XGFHVEIQI DARALDMG Z W WH YDUCEGI FROMGHDIRQDNKEVHNXH® BARYHS

7 KHWEQUIRNRQ SUFH LY DIRFDAG VR HIFK SHIRUP DFH REQI DNRQ RQ D UHIIAYH WBIEDERH VHIXY . SWFHEDY 7 KHWIQUIRNRQ SUFH DXRFDMG R HIFK SHIRUP DQFH REQIDARQ LY
WFRIQ] H5Z KHOWDGHIRUP DOFHREDI DARQ VDM LHG DADSROAQWP HRURYHANP HDVCSSURSUDM

7KH&RP SIQ WUAYHHVDHGHUIYHG | URP SURMGQY) P HADOUHDMAG FROKENY VHYLFHY| RUMW UHIDMG SOV 5 HYHHY UHDAGAR VHYLFHR | HIQIV DHBFRIQ] HS DADSRQN
LQWP HZ KHQ VHYLFH LV HIGHIG $Q SD P HOW UFHYHS LQ DGYDFH R WH SHURP OGFH R VYLV DUH UHFRLBHG DV GH HUHG UHYHOXH XQUDVKFK \NP H Dy WH \FLYLFHY DUH
SHIRPHG

7KH&RP SIQ KDVGHMP IGHGWDARHS 68 GRVQRATESD \R BQECFRQMRN Z KIFK DUHZ MQWHVARSHR - REHUUAYHOMH UHFRIQUIRQ CAFRXQIY) \WIQEDLGY

5 HQBOLGARP HIURP RSHIDIY BDAHYLYVUHFRIQ] H5 RQDWAEL KAICHEDIY XQEHMHIXADFHR $6&  / HDHSD P HONXQGHAMIDOABDAY DHUHRIQ] H3ROD VLI KWICH
EDAY RMHIWH WP R \KH UHIDMG GDHY 7 KH FXP XOWYH QLI HHIH EHEHHD GDH UYHXH UHFRIQ] HE XQE-U\KH VLI KAICH P HARG DG FRQURMIDGDH SD P HN DA
LGFOGELQUHNIHFH Y CEBIRQWWH FRQRICDAMS EDDFH\KHAV

7KH&RP SIQ GRVQRR | HUSURP RNRQICED) P HQWV FXWRP HUFRXSRQY UHEDAY RURKHUFDK UHE-P SWRQR! | HYVR IWFXWRP HY

3HJ6KDH' DM

$6& 7TRAF  3( DQQIVSHUBKOM UL SUAHRBROR ERK EDIF DG AOMWG HIQQIVSHAMKDMH 3( 36" Z MW DUFRAMDIROR WHQ®P HDRUDQGGHRP LADRUR \WH
EDJE ( 36 FRP SXIMRQWR \WH QP HDRUDJG GHRP LCDRUR WHAOWS ( 36 FRP SXBIRY DUF ( 36 H FOGVAOMRY ' LOWE( 36 UH BRIV \KH SRIMMIOG OMRO \KDNFRXTE
RAPXULL VHRXUMEY RURMHUFRQREPVR LKXH FRP P RQWRAN Z HIHH HIRVHE RUFRQYHWG LQR FRP P ROWRAN RUUAKXGMG LOWHIMKOFHR  FRP P ROWRAN WDAKHO\KDUHGLQWH
HOUQQIVR WHHMY

YDUF GHABRW SHMDHLY FRP SXMGE. AYIGQ) GHARW DDMEGIVR FRP P RQWRANKRTHYE. WHZ HIKMG DYHDIHQ® BHUR \KOWW/R FRP P ROWRFN RAMBEQ) GAUQ) \KH
SHIRG ' LOWG GHABRW SHUMKDUH LV FRP SUMG B\ GYIAQ) GHARWE\ \WH Z HIKWMG DYHIIH QP BHUR \KDBVR FRP P RQMIRAN FRP P RQ AN HTXLYDBQN DQG SRMQMID
GOMYH VHRXUME/ RAMEEQ) GAUQI HIFK SHIRG ) RUWH \KUHH DOG M] P RQMY HIGHG - XCH 58] SRMNID AOMYH FRP P R \KDW FRQIMAR WH FRP P RQ
KD/ LWKCEBIXSROWH FROMMRQR FROHMEBICRM XM \WHLL FROHWGP HARG OOGH HIMVHR FRP P RQWRAN RONRQY DG Z DUDQWV XMQJ \WHWHDAXY KRN P HKRG

&RP P RQWRAN HTXLYDBON CUHRAFOGHG LOWHFDBXMMROR AOME GHARW SHKDUALL \MHUH [ HAZ RX@ EHOQVAOMYH , QDSHIRGLOZ KIFK \WH&RP S KDVDQHARY
DOSRMMDID AOMYHVHERXUMEYDHH FOGGIURP \WHARP SXTIIROR GOMWG\KDURAMBEQ) DAKH Z RXGKDYHKOG DQDQNAOMYHLP STRV
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7 KHIRWZ 1Q) \REGIVXP P Ol HV\KRHVHRXUMA/ \WKDAZ HHH FOGHGTURP - \WH A OMWSE SHIMKDUH FDBX@NRQ BEHFDXVHWHH | AR LFOGQ) \WHHSRMUDOKDUHY Z D/ BRMEOMYH

7KUHHO RQMV( Q&5 61[ 0 RQMV( Qa5
- XCH -XCH
B\RFN ROWRQY
. DUV
SRQMHWEBIRM

SRMUNDD GOMYHVHRXUMAY/

$ WP HE\WHFRQYHWEBIGRMZ DV FRYHWGLOR\KDR FRP P RQUWRANR WHERP SO DADFROMMRQSUFHR SHAKOH
6HIP HOAB HBRUAQ)

7TKHE&RP SO XVHV3\KH P DEIHP HADSSUIRTK  1Q GHAMIP LQQ) UHSRMIEG! RSHIDY VHIP HQV 7 KH P DI HP HOADSSURTAK FRQUGHY \WH LQMCDORU D] DIRQ DG UHSRWGY
XHG B WH&RP SIQ IV FKIH RSHDMY G-AMRQ P DNJIRUP DNGQ) RSHIDMY G-AMRQY DQG DAFWLQ) SHIRUP DQFH DV \H \RXUAH | RUGHMP LQQ) \WH &RP ST 1V W-ERVEG
\HIP HQN 7KH &RP SOV AH RSHDMY GHAMRQ P INFULV\RH &KIH ([ HDAWH 2 [1LFHJ 3&( 2 D5 SUMGHAR WHE&RP SDQ ZKR UHZ V RSHIDMY UAKOV\R P DNH
G-AMRQYIERMIEHFDIY) UARXUAHYDQG DAY SHIRWP OOFHI ROWHHQMHM&RP ST+ XUQ) WHWUHDGGM] P ROMVHIGG-XCH 0% WHERP SI) RSHDM/
WURKIK \B R EXMQHN VP HOWV U-DDSURSHW RSHDIY \HIP HQADGG P HAFDOUHIAG FROKANY AL/ VHIP HQWV7 KHH U-SRMIEGIVFIP HOVR | HUGL HBQMVSHYR VHYFHY
DOGSURGAW KDYHAL HIHMWVSHYR UYHXH DG DUHP DQIHG\HSOLDMY DvHIFK UHNXULVAL HIHQARSHDY RDAMILHYDQGP DD HP HOW SHWNH

5 HROWI LFDARQ

&HYEQ SURUSHIRG [P RXQNV KDYH EHHQ UFOWII LHG VR FRIRP \R \KH PXUHOABHIRG SUAVHIBNRY 7 KHVAH UHRIW LEDNRQY KDYH QR HIHPAARQ WH SUAYRXA® W-ERMG | LDGADC
SRUIMRY IRXWR RSHIDIRYYDQGFDK | BZ V

5 HRHOVS FRRXQUWQ) 6\BIOGDLGY

LOSXDAW  \KH) LODCADOS FARXQI) 6\IIELG/9R0E 2)$6%  IMKHGES FFRXQIY) 6\BELB/8 SCDM 3$68° " HEW ' HEWZ LW & ROMMRO DG 2 WHU2 SIR)Y
6XBRSE DOG' HIYDIMHY/DQG+ ALY &RQADAWVIOQ( QM2 ZQ( TXW 6XBRSIE SAFRXQIY |RJEROMHIE®! , QUKP HON DQG & ROV LQ DO ( QUMY
2ZQ( TAW 3$68 * ZKIFK VP SO WH DFFRXQIGY) | RUPHMEEO | LOCADOIOAMKP HON Z WK FKOURAMIMARY R CCELOMY 006 HDAW 7KV$ 68 MP ST WH
CFFRXQIGY | RUFRQYHWEGI G-ENQXUKP HONDQG FROYHMEDISUH HIBGWRANE. P RIQ) WHH MM IXAGFHIQS 6& " HEW HEWZ W & RYHMRQDQG2 WHU2 SURYY
\KDABTXLUA HOMY/ VR CFFRXQAVRUEHCH LA DCFRQYHMRQ | HDMUA/ DG FDK FROMMRQ! HDMUBVIQHTW \FEDDMD [URP \WHKRIWRQHWEGIG-EWRUSIHHIBGRRN UMY
WHVARSHH AFBMRQI URP GHUYDIYHLFFRXQY) LO$ 6& | RUI UHHABQEQY | LCDGRCOLQWKP HWVDQG HP BHEGHS | HDMUA\KDATUHERK LOGH HE\RWHLWKHIVRZ QWRAN OQG
FOWLLHG LQ WRANKRTHWMT AW By UP RGQ) FHYBEQ UKD WIS | RUHTXAW FOWLLFDIRY DG UMMV WHIXAEDFHIQ$ 68 ( DUQQIV3HIGKDH \R UTXUA
HOMYY \R FOBXOM GOMWS HIQQIV SHIVKDH (36 |RUFRQMHWED! LOAKP HOVE, XMQ) \KH LI FRO/MIMG P HARG |, Q DBAWRD HQMY P XVABUAXP H \KDUH HNBP HOAIRU
SXUERH/R FOBXDNY AOWS( 36 Z KHYDLOMKP HQNP D EHVHIWBGLOFDWK RUKDUY $ 68 LVH I HARYH | RUSXETE EXMGHW HMY | RUI VDO, HOWBHILGRCQ) DM
" HPBEU RJ HHPEHU | RUFRP SIQHVZ KR P HAAKH6( & GHIQURQR 6P DIBUS HERWY &RP SDQHY DOGLQMIP SHIRGYZ MMQWRHI VDD, HILY 7KH
JIXLEDGFH LY \R EHDGROMGWURKIK HWMHUD I X@ WHARGHRH RUP A LHE UIRSHRAIYHP HNRG R WIQUNRY + RZ HYHU HD® CERSWRQLY SHIP WG DVHIL® DYIIVFDO, HOY 06
IQMIP SHIRG/ Z WIQ KR | DO\ HIY BHILQRQ) D\WY' HAHP BHU 7KH&RP S DERSMG WH Q7 \WBELG RQ - DAY Z KIFK DERSNRQ UATXLUAG WH
&RP S0 R EL XUFDMWHHP EHEGHG FROYHMRQ! HDMUHI URP \KHFRQYHMEGI CRMIWAKKHG GAUQ) \WHVHFRQG TXOUMUR
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5 HRHOVS FRRXQUQ) 6VBOEDLGY FROAQXHS

Q-XH  \WH) $6%MKHES 68 ) LOCADO QAP HONV &UHAW RWY/ 2 7RIE ~ 7KH$ 68 LOURGAH/DQE DFFRXQIQ) P RAHDWHEXUWHIA [ SHRAMG &AW
| RMVPRED3&( &/~ Z KIFK BIXUAHOUMHUUFRIQUROR  FUHAWRKHY DQG DEAMR COGMVFRXUA/ UHDAG\R FUEWIN 7KH&( &/ P RG-OAM] /DA HIP HH SHAMSFBHEW
GW P HDXUHP HIWREVRARYH I RIWH UFRIQURQR . FUEWEBRKHY DAKH WP H\KH | LODGRLDODRANY RUDLCDMS RUDFTXLUAS $ 68 LV HIHAMH | RUDQODOSHIRG BHILQRQY
OWJ HHPEU LFOAQ) LQMIP UERWY SHIRG/Z MMOQWRHDQOOHERIGY) SHIRGY 7KH&RP SDQ H SHAV\WDAKH DERSWRQ Z LAXGRMDYHDP DMIDOLP STRVRQ
WH&RP SDQ IV FRIGHHG FRORIEDAG LDQRDOWBAP HON

2 \WHJDFFRXQIG) \WBEDUB/ WDAKDYH EHHD LWKHS RUSURSRHG B ) $ 696 WDAGR QRABHTXLLH DERSWRQ XQIDD | XM GDM DUH QRAH SHRRG R KDYH D P DMUDOLP SCRARQ \KH
FRORIEDMS | LDGACOWTM HOV XSRQ DERSMRY 7KH&RP ST GRAY GRAGVAXAW UHFHASIRRXGAHP HOW \WDADUH GRADQUALSDAG R KDYH DO LP STRARQ RUDUH XQUHDMG \R LW
FRORICDMS | LDGRDOFRIAWR) UAXWVR RSHIDIRYY FDK | BZ VRUGVFRAXUA/

127( +35(3%.' (:3(16(6$1' 27+(5 &855(17 $66(76

$WXH DG HAPBEU SHENGH SHOHY DG RKHPXUWHADMHVFRQUIMMG R WHI RTRZ LQJ
-XCH " AP EHJ

3USDGAURRY DGR | [FHY CCEON IQXIFHSHP P
3UEDGSIR HMRIOHV

5 HRYHIEBI9$ 7

" HHWGODIQ) FRW

BHXUM G-ERIW

3UENG1$6' $4 QAN IHH

2\KHJ

7RED

127( #(48.7<0(7+2' ,19(670 (17

$VR -XH DG’ HHPEHU WH HIXWY P KRG LOYHAR HOADP RXQMG \R DG UAGHRRMHD 7 KH LOYHWY HOAUBUHIV WH &P ST W
VEMGADY $YDRQGKDJKD LOMING ( SFRQYVARMK &R / V8 3( SFRY  ( SIFRQZ DVLGFRSRIDMG RQ$ XIXW 1Q35& $YORQGKDQIKLL DG WH RKHUXQUHIDAG
FRP SO0 -LDQ\K 8 QFROVIRRIIFDOTHKGRR\ &R /8 38 QFRE DFRQAGIRU  OG R WHWBORZ QKIS UASHRYHD ( SIFRQLYI REXVHGROFHISUHEODIR)
LG SDW\MAMY  ELREILFODCP SGIU-ERIRY | RUFRP P HIADCDQG\ALHQNVLE UAHDUK SXUSRHY DOGWWHFIQFDOAMDIQ/ RIP DARQR \VFLHQIVLF CFKLHYHP HOW

7KHERP SIQ WDV \KH HIDXUWY LOYHWR HALQ \H FROGHOVHS FRQRTEDAG | LDGRLOOWBAAP HQWV XQEHUWH HIXWY P HKRG 8 QEHUMH HIXAWY P HKRG WH LOYHAR HALY LQUED
UHFR.GHG DAFRVADENVAG | RUDQ. H FHWR \WH&RP SO0 V\WKDHR \WHLGFR.SRIDAG CDMI CLUYDOH/R . \WH LYW LGHUVLCEGI GHADXHN RYHH FRUANR \RHLQYHXR HWLL
DO 7KHBOM \WH LOYHWY HOALY DEWMAG | RUWH SRUNGFRSRUIDIRQ FKOQIH LQ \WH &RP SO IV \KDUH R \KH LOYHAHY GHADRHNV DQG D LP SOLP HOAGRY UHDAY) \R WH
LOMHIR HQWV

) ROWHKUHH P RQMVHIG-G - XQH 58] WHE&RP SIQ V\KDHR ( SIFRQV QANRWZ DY DG ASHRAYHD Z KIFK Z DVIGFOGGLIQ@WIURP HIXW
P HARG LQ/MHWY HAIQ \KH CFFRP SO0 LQ) FROGHQHG FRQRTEDAG WIMP HOV R RSHIDIRQY DQG FRP SUKHUYH RW ) RUWH M| P RQIKY HIBHG - XCH DG WH
&RP S V\KDHR ( SIFRIV GHARW Z DY DG WASHRAYHD Z KIFK Z DV LGFOGHS LQ GW I URP HIXWY P HKRG LOYHKR HALQ WH DFFRP SDQ LQ) FRQGHHG

FRORIEDAGWIBM HOVR RSHIDIRQYDOGFRP SUHKHQLYHBRW
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,QWHM] P ROMVHIGHG-XCH CRARVW UHFREHG RAWHERP SO0 VHMXW P HKRGLOMMR HOAQ( SIFRQIVAKP P D) HLQWHI RTBZ LQ) \EE®

( TXOW LOYHIR HNFDLY 1) CP RXQADVDQDY
3D P HWP OGHI RUADAW P HKRGLOYMAR HOW
( SIFRQVQHABRY DMIEX\BEGIR \WH&RP SDQ
) RHJQPUMA 10RXDIR)

( XA LOMHMT HOWFDL Q) TP RXQADVXCH

7 KH\BEGVEHBZ SUAVHARH\KP P DU] H5 1 LQDADOQ R DIRY DVSIRMGHE\RWHERP S0 B\ WHLOMHWAH | ROWHXQFRORIEDAMGFRP S0

-XCH " AP EHJ

) RUWH7 KUHO RQMV ) RUOWHSL[ 0 RQMV

(G- XCH ( QG- XCH

1 HNHYHOH
* IRWSIRIW

/ RWIURP RSHDIRQ
1 HWBRW

127( +$8&&58("' /.$3%/ . 7.(63$1' 27+ (5 3$<3% (6

$WXH DG HAPBEU FRXHGICH QWA DG RWHUSD CEGVARMMMGR \WHIRTRZ LY

- XCH ' AP EHJ

$ FROHG\MIQM] LP SURYHP HQAHP EXWHP HQWV
7HIONVHXUWY G-BRUW

$ FRXHGBEXMCHVH SHOHUHP EXUHP HQWV

$ FROHG XD/

$ GOFHIURP PXAKP HJ

" HHIHGBQBOGRP H

$ FRXHGHMXW RITHIQ) FRW

70 H/SD CE®

2 \KHY

7RID
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2Q0 DFK WHERP SDO - HMHG LQR 6HRXUMAY 3XUFKDHS JUHHP HAZ LW DQ CFRUHEMG LOYHWRU Z KIFK Z DV EP HIGHG RQ- XCH SIRVIAQ) |RAKH\DBIE, \KH
&RP S WR\KHLQMWRUR D&RQYHMED! 1 RMIQ\WHDP RXQAR : QROMWEGIIRM ,QDEAWRQWWH  &RQMHWEGI1 RM \WHIQMHWRUDOR UHFHYHSD
BVRAN3XUKDH: DUDQAV:  : DUDQV \ROFTXUHOQDIJBIDMR \KOWW/R FRPPRQWRAN 7KH  : DWDQANVH HIRME®HIRUILYH\ HIWY DADQH HIAVHSUFHR

7 KHILDAQ) FRHGZ W UAS-AR
R WHILQDAQ) RQ$ SUO
R WHILQDAQ) RQ$ SUO

R WHILQDAQI RQ0 D B8]

R \WHILOGAQ) RQO D
$VDUHXIR HFKR WHFRMQIV WHERP SIQ IMK-GWHIQMARUD  &ROYHWED 1 RIMLQWH SUCHSDOIP RXQAR DGD  : DUDQAR DFDAUA
\KDWR FRP P RQWIRFN CDAG$ SUO D  &RQHWEBI1 RMLQWHSUCASIOIP RQIR DGD  : CUDQARCFTXUWA \KOWWR FRP P RQWIRFN
CRGS$ SUO D  &RYHWEB!I1 RMLOWHSUGRSDOIP RXQAR DD : DUDQARCFTXULM \KOWWR FRPPROWWNDQGD  &RQYHWEBIL RM
LQWHSUCASITP RXQR DD DUDQARDFDAUA \KDBWR FRP P RQWRN

7KH  &RHWEDI1 RMEFDYIQMIAMDN  SHUDQOP SD CEGIDAP DXUMY DQG P DMUMD HDOW/IURP IMAOGFH 7 KHLQYHWRUP D HBRR FROMHWWIDRUSOWR \KH
&ROMHMEGI1 RAM SOV CFFKHGLOMMMADAID WP HIQR\KDW/R FRP P ROWRANR WHERP SO). DADFRHMRQSUFHHDOOR R \KHD/HIIHR \WH KU KHARUHWDAQ)
SURHVIROWHARP P ROWRANGAUQ) WH \WDEQ) @ SHIRGHAQ RHWIEQ) @ SURWR WHFROYHYR) GOMEXWQ QR HYHZ LADKH FRHMRQ SUFHEHGZ HAKD
SHKDH

7 KH LOYHARUDI UHHG \R LAAMPARN CELAW \R FROYH YW &ROMWEB! 1 RN DQG H HIAMVH \WH : DUDOADQG WHFHYH KDWY R FRP P RQ WRAN \IKFK \WDAIKH QP B-UR
\KDW/R FRP P RQWRAN KHIBE, \WH LOYHWRUDNMUAKAK FROMMMRQRUH HRVHGRY QR FHHG R WHWNHD IWXHG DOG RAMBOEQ) \WKDWWR FRP P ROVIBAN ) XURHU \WH
LQHARUDI UHG\R CRAHORMEQIHUDQ RUDOR WH\KDW/R FRPPRQURANXQEHOLQ) WH &ROMHMEGIL RMRMWH  © DWIQNVRUDSHIRGR @D VEHILQQQ) RQ
WHFBRMQ) GDM WH2/ RANS S3HIRG ) RIBZ LQ) WHH SUWUDIROR WH/ RN 8 S 3HIRG \WHLQHWRUKDY DI UHHG VR @ WAWADB ROMBQI HUR \KAK KDUWVR FRP P RQMBRN\R
DPOIPXP PROND [PRQWIIDOR R WHWKDIBWVR FRP P ROURAN IMMCEBIXSROFRMYMEQR WH  &RQ/HWEGIL RM 7KH&RP SIQ - DIUHEWR X\VH W HDRIE®D!
EHIH | RW\R | LBID U MADNRQ MBRP HUWRQ) RP 6 RURKHUCSSURSUDMIRP  SIRMAQ) |RAWHUADBIE, WHLQMIRUR \WH\KDU/R FRP P RQWRFN XQEHDLQ) \WH
SROMWEDI1 RMOQG\WWH  : DUIQW

YDHEXSRQWHERP SO0 VODOMYR \WHFIMMIDFRQBEGHSLOS 6& 7RILF 3 HIYDIVH/DQG+ HILQY  &RQMFWLQDQ( QM2 Z Q( T]AW WHERP SIQ GHMP LGHS
\KDADEDAHZ DUDQN MKHG VR WHLQYHKRLZ LW LY SULYDM STR-P HOADUHRIDALLLHG D/ HIXW LQDEAMRDOSDIGLQ FOSMID

,QUFFREXFHZ W $ 6& SIRHHBYIURP WH\DBIR D GHEAIQXIKP HAZ 1\ KRN SXURKDVH Z DU DUH DEBRFDAG R \KH \EZ R HBP HQWV EDVHG RQ WH UHIMYH [ U
YDOH/R \WHG-ENQIUKP HAZ WRXVAHZ DOV DGR WHZ DUDQAMMHP VHYH/DAP HR MKOFH 7 KHSRMRQR \WH SURFHHB/\R DEBFDAG\R WHZ CLUIDQN DUHOFFRXQAG I RU
DVOGAWRDOSG LQFDSMID 7 KHUHP DQEHUR \KH SURFHHB/ DUH DERFDMG R \WH G-EVWOWAKP HYBRMROR WHWIRIR)

7KHICLUYDDH/R \KHZ DUDQWIWHG R \WHLOYHKRUZ 1\K KLY SUYDM STRHP HWZ HIHFRP SXMEXMQJ \WHYDFN 6FKRBY RSWRQ SUFQ) P RAHY W \KHI RTBRZ LG DAXP SINRQ/
YRIMV R UMN [ UHUDMR DROAYIGHG\ HGR  OBH SSPAGAHR  \HLY

, QUFFREIFHZ \K$ 6& WHERP SI) GHMIP LGHEWDAKH FRQHMRQ SURYIMRQY FRQEIQ DR HP EHAGHG GHUYDIYH | HDMUHOQG\WH&RP SO YDOHG\WHGHYDYH

| DM \FSODMD  UFREQ) GHENAVFRXQADQG GHUYDIYH QCELOIAY LQ DFFREIGFH Z W WH SURYIMRQV R WH FRYHMEBI GEWVVHHL RM  7KH&RP SDQ FOBX@M/WH 10U

YDOH R FROMYRQ RSWRQ DAKH FRP P 1\ HACDA XMQ) \WH %DFN 6 FKRBY YDODIRQ P RG-DZ W \WH I RTBZ 1) DAXP SIRY/ YR R UM | HH DM R
DOQOOAVIGHEG) IHBR  OGH SFPAG@HR \ HILY
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7 KHZ DUV MAHG\RWKHLOY R SXURDH \KDR WH&RP S0 VARP P ROVISFN Z HUHWHDAMS DV D QVARXQARQWH FROHWEBI QRAMSD) CEGIDIGZ HH YOOHE DA
DG ZIOEHIPRWHSRHUWHWP R WH  &RHWEDI 1 RM $ GAWREDD \WHIDUYDDH R HP EHEEHS FROMHMRQ ROWRQ DAFRP P LW HINGDMY Z KIFK Z DV
YODOHGDW LV UHFRLGHG DV D AVFRXQIARQWH FROHMEBIGRMSD, CEGIDIGZ LOEHIP RMYHGRMHMHWP R WH  &ROHWEGIL RM + HIFH LOFRIGHRANRQZ W WH
IMXOFHR WH ~ &RQHMEBILRMOG — : DUDQAMWHERP SI) UFRGHS D\RIOG-EVAVFRXQAR \R EH TP RMY HG RMUWH WP R \WH FROYHMNEG! GRM
SO [EG! ) ROKHWUHDGM] P RONVHIGE-XCH P RMYDIRQR G-EVAVFRQNIQG QM SFOHUHDMG\RWH  &ROMHWED!1 RMIP RQMEWR Ssc)
UASHRAMHD Z KIFK KDYHEHHQUH GRAG DVIQMMW SHOHRQWHOFFRP SO0 LQ) FROGHHGFRORICDMS WP HQVR RSHIDARQDQGFRP SUKHOLYHBRW

$WXH FROMMEGICRMSD CEGIFRQIMAMGR \WHI RGBZ 1Q)
- XQ—|

3UCASIIP RXQV
1 KW XP RMY HG-EWAVFRXQV

&ROMHMEGIGRMSD CEG GV

,Q CFFRUEIFH Z W DQ DIBHP HOMLIGHG RQ- X0 DIDRXMBEQ) SUGHSI0D0G XCBOG LOMMMNEZ HIH FRYHWWG LOR FRP P ROWRAN R \WH &RP S DAD FROMUMRD
SUFHR SHAKDH FHIRM  &RP P RQGKDUY, WKHGIRU  HEMRQMHMRD

127( +'(5.987.9(/.8%/.7<

$VBMGLO1 RM &ROMHMEGI 1 RM \WH&RP SDQ - GHMIP LQHS WDARH FROYHWE®! GRM SD) CEG FRQBIGHS DQ HP EHEEHSE GHIYDIYH ! HDMHIQWHIRP R DFRYHMRQ
SUIRMMRQZ KLFK Z DV DEWMEEBIEDHG R XWUHSUFHVR WH&RP SDQ VFRP P ROVIEFN , QLFFREDFHZ WS 6& HOFK GHYDAYH | HDMUHZ DVIQMDED BHFREHGDMV
| UYDOHXMQ) \WHYSDRN 6 FKRBYRSWNRQ YDODMROP HMRG DG\WHDUH YDOHS DK UHSRMY GDM Z LW FKDQIHVIQWKHI DIUYDOH U-SRUMGLOWHWEIAP HOVR RSHIDNRY/

7KH HAP DG | DUYDOH R \WH GHUIYDAYH | HDMH R FRQYHWNEGI G-EWZ D/ DAFRP P WY HQAGDM/ Z KLFK Z DV FOBXDME XMQJ WH I RTBZ LQ) DAXP SWRY/ YR
R UM | UHUDMR DQOOAYIGHEG\ IHBR  OGH SSAWGAHR \HOLY

7KH HXP DAG | DUYDOH R \WH GHUYDIYH | DM R FRQYHME®! G-EWZ D/ DAVCXCH ZKIFK Z DV FRP SXANG XMQ) \WH I RTBZ L) DRXP SIRY/ YRIDMIM
R UM | UHUDMR DQOGEYCHEG\ IHBR  OBH SHPWGAHR  + \HLY

,GFUDH/ RUGFUDAH/ 1Q 1DUYDOH R \KH GHUIYDAYH QCEL@W 1V LGFOXGHE DY D ARP SRHAVR \REDRKHU H SHOHY LGARP H 1Q \WWH DFFRP SO Q). FRQGHHG FRORIEDAG
WM HOVR RSHIDIRQY DG FRP SUHKHQLYH GW | RUWH UASHRRYH SHIRG 7 KH KO HYAR \WH GHUYDAYH QCELOW UWAXKAOAG LQ D G-RUDHR LQWH GHIYDAYH QCELOW

DOGWHFRUMSRAQ) LGRHDHIQRKHUILGRRP HDYDJIOQI RAKHWUHDGM] P RQKMVHG-G-XQH 7KHHZ D/QR GHIYDAYH CCEQON LQWHWUBHDQGM] P RQMVHIGG
-XH

127( *5(/$7(' 3$57<75%$16%$&7.216

5 HQMICH HYHXHIURP 5 HIWS 3 DUV DQG 5 HAD HFHYCE® + 5 HDWMG 3 DUV

7KH&RP S} GDH\SIFHR W ARP P HIADOWIOSIRSHW GADAGLQL HZ -HYH \RDFRP S ZKIFK IVFRRBGE : HIKIR/ X \WHE&RP SDQ 1V QU HMKOUHRTHUIDG
FKOP DQR \WHYROGR ' LWARY 7KHWP R WH UHDAMS SDUW GDH DI BHHP HOAVILYH\ HOW FRP P HAQ) RQO Db DQGZ 1@H SIHRQS SUO ) ROWH\KUH
P ROV HIGHS - XCH DG WH UHIDMG SOV UHDEDUYHOMH CP RXQAG\R DG UASHRARYHD  DQG KDY BHHQ LFOGHS LQ UHDOSURSHMY UHQEDRQ \KH
OFFRP SO0 LQ) FROGHQVHG FRORICDMG WP HQV R RSHDIRQY DG FRP SUHKHQLYH BRW ) RUWHM| P ROV HIGHE - XCH DG WH UHDAMG SV UHQEDUHYHOAH
P RXQAG W oG UASHRARYHD  DOG KDV BHHD LGFOGHS LQ UDDSURSHWY UHQBDRQ WH CFFRP SO0 QI FRQBHQHS FROIRICDAG WP HQV R RSHIDIRQY OGG
FRP SUHKHQULYH GRW 7 KH UHIDAMG SOV UHQAFHYCEG \RBBG DG UASHRARYHD D5 (R DIBZ OFH | RUGREWKODFFRXQN Z DV GHHP HE R EH UATXLUHG RQ WA
UHRHLYDE®!:+ UHIDAG SO DVXCH DG HHPEHU
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6HMAV3WRVGGE 5 HDMS3 DUV

) P WP HRWP H : LEHW DY 1Q DAUFRUR WH&ERP SI) DOGKIVARQSURYIGHFRQXKE) \HYIFHARWHERP SDQ $ VARP SHODIRQ! RUSUR FMRIOHYLFH/SURIGHS \KH

&RP S0 WFRIQ] HSFROXAMY H SHOHVR oG | RUH\MUH P RQMVHXGHG - XCH DG UASHRAHD Z KLFK KDYHEHHRLGFOG-GLQ SR HMRIC
IH RO \WWH OFFRP SO0 L) FROGHDVHS FRQRIEDAG WP HOW R RSHIDIRQY DQG FRP SUHKHUYH BW $ V FRP SHIDIRY | RU SUR HMRIDOVHYIFHY SIRIGHS \WH &RP SO
WFRIQ] HGFROXAMY H SHOHVR sse IROWHM] P RQMVHIGG-XCH DG UASHRHD Z KLFK KDYH EHHRLGFOGHG LO SUR HARQDO HAV RQ\WH

CFFRP S LQ) FROGHQHG FRQRTIEDMG WIMP HOVR RSHIDIRQY DG FRP SUKHOLYHERW
$ FRUXHG/ (DELOAMYDQG 2 WHU3 D\ CEGV+ 5 HIWG 3 DUAY

Q WHERP SIQ DFTXLHG %HMY) * HH RRP HIRUDFDK SD P HR $VR -XH DG HHPEU \WH XQB0IG CFTXMMRQ FROIGHDIRQ R
ZDVSD EBIR' U<X=KRX |RP HUAUARUDQGIRP HUFR FKIH H HXOMWHRIIFHUDDG  RZQHUR * HIH RRP H DG KDY EHHRLGFOGHE LO CRRXHG ACE O DG
RHUSD) CEGV+ UHIDMS SO/ RQWHCFFRP SDQ Q) FROGHHE FRORIEDAG EDDIFHKHAV

$VR -XH DG’ HHPEU DG R CFRKHG DQG XQBOG LOMMKMUHDAG W ERWRZ LQIV IURP : HIKIR / X \WH &RP SDQ IV GUIHW
\KDHRTHUDQG AW DOR WHYROGR ' LHARY UASHRYHD  KDYH EHHDLGROXGHSLQ CFRUKHS QCELOMAY DG RKHUSD) CEGY- UG SO/ RQWHDFFRP SO0 1Q) FROGHOHG
FRORICDMS EDDFH\KHIV

YRURZ IQIVILRP 5 HDWG 3 DUV
SURPIMRY 1RM

2Q0 DK WHERP SIQ IMKHG: HJ KIR/ X WH&RP SO IV QL HANKOUHRTEHUDOG & KOLP QR WHYRIGR * LWHARLY D3URP IMRY 1 RIMLQWH SUGASTCEP RXQ)
R 330 IMRY 1 RM  LQFRQUGHDIROR FDK LIQWHLP RXQWR 7KH3URP IMRY 1 RMOFFUHVIQMAVDAKHIDMR  SHUDQQ®P DQGP DMUAVO DK
,Q0 DK WHERP S 0QG: HY KR/ X HQMIGIQRD/ RIQ( [ WMRQDQG0 RAILFDARQS JUHP HIMKH? ([ WMRY VR H WIGWKHP DMUW GDMVRO DK
7KH&RP SIQ WEDIG SUASIOR oG LQ\WH\MLLG TXDLMUR \HFRQG TXOUMUR DG \HRQG XAWMUR UASHRHD $VR
-XH DG HHPBEU WHRANBOAQ) SUCASICEDDFHZDY  DOG UAGHRRHD

/ IGHR &UaW

2 Q% XIXW WH&RP SO HQMBGIQR D/ ICHR &UHEVS JUHP HQVWHS/ LIGHR &UHAWS JUHP HQV SIRMAQ) WHARP S ZIWD  PIARQ@HR FUHEWWH
3/ IGHR &UEW 1URP : HIKIR/ X WH3/ HGU  \WH@U HIWKDHRTHUDQG&KOLP DOR \WHYROGR ' IWARYR WHERP ST 7KH/ LGHR &UHEWITBZ VKH&RP SIQ \R
UANXHABORY WHIHKQEHUDQG R XVH\WH SURFHHBYRL \VKAK BR0QV1 RUZ RINGQ) FESMNCORG RSHIDMY) H SHOH SXUSRVHY XQIMDWH I RO P DMBWRY' HAHP BHU 7KHEDDY
DUHXQUHPXUHS G DUH CRAFRQYMMEGI QR HIXAW R WHERP SIQ / RDQVALY QXQEHMH/ LGHR &UAWAHDYIQMAWDAIQDQMODMR DG HIK LQBYIGOOBIRZ L@EH
SD CEGIWUH\ HOYIURP WHEDMR MKOFH 7KH&RP SDQ KDVDWKWR GIY. GRZ QRQWHOHR FUAWIGE GRADAKH GVUHIROR WH UHIDAG SOV / HOG-U 7 KH&RP S0

PD DMVRSIR) SWED D0 ERURZ LQIVXQEHMH/ LGHR &UHAWQZ KRBIRULQSOWDAD) \WP HSURAR P DMIMY Z AKRVBP LXP RUSHDOV 7KH/ LGHR &UHAVS JUHP HA
LFOGY PP DY HHQVR GHDX@V, | DD \KFK HYHQAR GH DXAORFFXY WH/ HIB-UP D G-ROUH DORMBQEQ) GO/ XQG-UWH/ ICH R &UHAWR EH GH DQG SD CE®
[P P HADMD

,QWHM] P RONVHG-G-XCH DAY BFREHGI RAKH/ LGHR & BEWWKP P DU HELQWHI RIRZ LQ) \EE®!

2 XNBQEQ) SUCHSDOXQEHMH/ LGHR & UHAWDVDOY
"I GZQIRP / IGHR &UawW
5180 PHYR / LGHR &WEW

2 XMBQEQ) SUCASOOXQEHMH/ LCHR &WHEVWDNVXCH
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YRURZ IQIVILRP 5 HDWG3DUN FROAXHS

) ROWHWWUHHP RQMVHIG-G-XCH DG \WHIQMIWW SHOHUADAG\R CERYHERURZ LQIVIP RQM\R sae UASHRIYHD DOGKDVEHDLFOGGLO
LQMINH SHOH+ UHIAG SOV RQ\WWH CFFRP SO0 LQ) FROGHOVHG FRORICDAG WP HOVR RSHIDIRQY DG FRP SUKHOLYH @AW ) RIWHM] P ROV HIGHG - XCH oG

\WH LQMIXAH SHOH UHDAMG \R CERYH ERURZ LQJV [P RXQMG \R DG UAGHRRYHD  DQG KDY BHHQ LGFOGHS LOQ LOMMIH SHOH + UHDIAG SOV RQ \KH
OFFRP SO0 Q) FRIGQHGFRQRIEDAGMBAP HOVR RSHDINRQY DG FRP SUKHMYHERW

$VR -XH DG’ HHPEHU \WH UHIAG CFRUKHS DG XGBOLG QMMM RUCERYH ERWRZ LQIV Z DY DG UASHRWHD KDV EHDIGFOGG 1Q
CFRUHG QCELOWAY/ DQG RMHUSD, CEBV-+ UHDMMG SOV ROWHDFFRP S0 1Q) FROGHOVHG FRORIEDMG EDDCFH\KHAN

2Q-X0 WH RAMBEQ) SUGRSDODGG UHDMWG CRRUGHG DG XCGEOG QMMM HHVFWBGE. MKXOFFHR \WHERP SIQ VAR PROVIBN VFHIRM  &RP P ROGKDUW
, WKHG3XOXOQAR S HIDAG3OMY' HEVGHABP HVS JUHP HADQGS HBDH

127( +(48.7<

&RP P RQ6KDIH/6RG I RU& DK

2Q' HPBU WH&RP SO HQMIHG LQR D2 SHRO DHABDBIS JUHP HORP  \KH36DBVS JUHP HQV Z M -HIHIHY/ / & Dv\DBVDIHQAVE-HIHIN  SXOXOQNR
ZKFAK WHERPSI) PD RIHJDGG \HD 1URP WP HWR WP H \MURAK -HIHIHY \KDWWR W FRP P RQWIBFN ' XUQJ \RHM[ P ROV HIGG - XCH -HIHIN/ \RTS DD
DJJUIDMR \KOUW/R FRP P RQMBFN DADQ DYHIDIHSUFHR SHAKDHR LOYHARY DQG \WHERP SO0 WFR GG GUABIRHHOVR R FRP P IWIRQD(G

RKHUR THIQ) FRWR

&RP P RQ6KDWHY, WXHG I RUGHYIFH/

*XUQY WHM] P ROMYHIG-G-XCH WH&RP SIQ LWKHG DVREOR \KDUWR W FRP P RQWEAN | RUVHLYLFHY UHOGHHG DQG R EH UHGHIG 7 KRH\KDW Z HH
YOOHEDV \KHI CLUP CUNHAYDOHY RQWNH I UDQAEDA XMQ) \WH UHSRIMG FERICQ) \KDUHSUFHRQWHEM/R JUDQADQG\WHERP SIQ. UFRLGHEWRAN EDHGFRP SHODIRD
H S-OHR IRUHM] P RQMVHXEHG-XCH DG UG OFRXHG CHOMWY/R DOGUFREG-GSUENGH SHOHR DVR -XCH ZKIFKZ L@

EHCP RWY HGRYHMWHUAR FRUIMSRQAQ) VHYLIFHSHIRGY
2 SWRYV

7 KHIRWBZ LI \EEGIVKP P D] HAKRH\KD/R WHE&RP S0 VARP P RQWRIFN IMKIEBIXSRQH HIAVHR ROMRQ/RXMBDAQ) DVXCH

2 SWRQV2 XWEQELQ) 2 SWRQV( [ HFME®!
T HIKWGS YHDIH T HIKWG T HIKWG
5DQHR 1 XP EHU 5 HP DIQIQY $YHDIH 1 XP EHU $YHDIH
( [HAMH 2 XWQEQ) DV &ROADAMDO' LIH ( [HAWH ( [ HAME®IDW ( [HAWH

3UR - XCH <HL/ 3UMH - XCH 3UMH

+ + I+

I+
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2 SWRYV FRQAMXHG
6N RONRQ LRIV | RAKHM] P RQKVHIGHG-XH ZHHDVIR®Z V
: HIKWG
1XPEHJR $YHDIH
2 SWRYV ( [HRA\H3UM
2 XWBQEQ) DYDY
* UDQMG
([ WHGIRVHWGH HRVHG
2 XWBAQ) DVXH
2 SWRQVH HIRAMEGIDVXH
2 SWRQVH SHAMG\R YHIWV
7 KHD)JUH DMLQNIQUF YDOHR - BRI \WRAN RSWRQYRAMBIACQY) DG WHAN RSWRQVH HIAME®IDVXCH D/
7KHIDUYDOH/ R ROWRQYY JUDQMS GAUQ) \WHM[ P RQKV HIG-G - XCH Z HH BXP DMG DAMWH @M R JUBQAXMQ) \WH %6DRN 6 FKRBY RAWRQ SUAQ) P RGHDZ L\ \WH
IRIRZ LQJ DXXP SIRY YRDAMDN R UMN IUHUWDMR DOXCOAVNAHEG\ IHEBR DQGH SHAMGAHR \ HY 7KHDJJUWHDMIOU
YOOHR \WHRSWRQ/J WM GAUQ) WHM P RQKVHIGHG- XCQH D/
7KHIDUYDOH/ R ROWRQYY JUDQMS GAUQ) \WHM[ P RQKV HIG-G - XCH Z HH BXP DMG DAMH @M R JWBQAXMQ) \WH %6DRN 6 FKRBY RAWNRQ SUAQ) P RGHDZ L\ \WH
IRTRZ LQJ DAXP SWRY/ YRDWDW R UMN IUHUDMR DOXCOANAHEG\ IHBR DGH SHAMG@HR \HY 7KHDJJUWIDMIDU
YOOHR \WHRSWRQ/J WM GAUQ) WHM P RQKVHIGHG- XCQH ZD/
) RUMHWNUHH P RQIKYV HIGHG - XCQH DG WEFN EDVHG FRP SHQUDIRQH SHH DRRADAG Z LK WRFN RSWNRQY JUDQMS [P RXQMG\R DG R ZKIFK
DG Z DV UHR GG DY ARP SHRQUDIRQ DG UHDMG BHH LW oG Z DV UHRGHS D/ SIR HWRDO HYY DG DG ZD/WHRGGD/
UAHDK DG GHYHERSP HQW] SHRFY UASHRRYHD
) RUWHM] P RQKV HIEHG - XQH DG WIFFN EDVHG FRP SHRDINRQH SHH DWRALDAG Z LK WA RSWRQY JUDQIMG CP RXQAMS VR DG R ZKFK
DG Z DV UHFRGHE DV ARP SHRDIRQ DG UHIDAMG EHH LW DG Z DVUBFREGH D/ SIR HMRIO HY DG DG ZDVWHRGGDY
WA DG GYHBRSP HQW SHOAHY URSHRRHD
$ WP POV R \KHWEMYR \WH&RP SO TV GRYHAMG WRFN ROWRQ/IWDQMGDVR - XQH DOGFKOYH/GUQI WHM] P RQKVHIEHG-XCH LV SHHIMGEHBZ
: HIKWG
1 XP EHJR $YHDIH
2 SWRY ( [HRMH3UFH
1 RQHRG DV
* (DQMG
9 HIMG
1 RYBIMGDVXCH
: DUDQV
2Q0 DK WHERP S MG LQIR 6 HRXUMIAY 3XUKDH S J UHHP HZ 1\ DD CFRUHEAG LOYHURU Z KIFK Z DV P HGHG RQ- XCH SRVAQ |IRAH\DBIE WH
&RP I WRWWHLQMMRUR D&RHWED! 1 RMLIQWWH P RXQAR 3 &RYMHWEDI1 RN, Q DEAMRQ\R WH &RQMHWED! 1 RM WHLQYHWRUDBR WHHYHG D

GWWAN 3XUAKDH:  DUDQAR : DUDQN \RCFTXAUWHDQDIJWHIDMR \KDBHR AP P ROMRAN 7KH : DUDQAVH HIAME®! | RUILYH\ HOW/ DADQH HRVHSUFHR
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. DUDQW FRMOXHG
7KHIDUYDOH/R \WHZ DUDQN IWXHSE VR WH LOYRXRUZ LW WKLY SUYDM SORHP HAZ HIHFRP SXWWGXMQ) WHYEDHRN 6 KRBV RSWRQ SUHQ) P RAHYZ W WHI RTBZ LQJ DWXP SWRY/
YRDMWY R UWN TUHHWDMR DICOAYIGHEG IHBR DGH SHAMGAHR  \ HAWY 7 KH Z DUBQNV IWXHG R \WKH LOYHXRUVR SXUAKDH
KOW/R WHERP SO0 IVARP P ROWREN Z HIHWHDAG Dv/D GVFRXQNRQ\KH FRQYHMEBI GRMSD. CEBIDIGZ HHYDDHG DV DOGZ L@EHDP RWY HERYHAKHWMP R WH
QRQMHVEBIL RM
6WHN Z DUBQNRRYWAY | RAMKHM] P RQMVHIGG-XCH ZHHDVIR®Z V

1 XP EHJR

. DUDQV ( [ HAMH3UH
2 XNEGEQ) DYDY
, WKHG
([ SWHGH HAVHG
2 XNEQEQ) DOGH HRMEBGIDVXCH
7 KHI RTBZ LQ) \EEBIVKP P DU FWH\KDUAVR! \KH&RP SO0 VAR P RQWIRFN ACEBIXSRQH HIVHR Z DUDQNVRAMBRES) DVXCH

© DUDQN2 XWRQAQ) : DULDQW/( [ HAME®
: HIKWG$ YHDIH
1XP EHJ 5HP OQQ) 1XP EHJ
( [HAMH 2 XAMIQAQ) DV &ROADRNDO LLH ( [ HAME®IDNV ([HRAH
33U - XQH <HW - XQEH UM

7 KHDJJUO DIMLQUIQIF YOOHR ERK AN Z DUDON RAMBOEQ) DG WHAN Z DUDQVH HIRMCEGIDVXCH zZov

127( +67$78725<5(6(59( $1' 5(675.&7(" 1(7 $66(76

7KH&RP S0 V35 & \WEMGADY $ YOBRQ6KOQIKLL LV UAIRMG LOWCELOW R WIS HUDSRWROR IWGHADXHARWHERP SDQ 7KHSD P HOWR GYIGHIB/E! HMMYRUIOG] HG
LQ&KICDLV\XEMPAR @ WBNRY/ SURFHEXUY DG | RUP DM 5 HIXDMRQVLQWH35 & FXUHO® SHP MED P HUAR GYIGHIB/RQD RAWR CFRXP XOMS SUR WDV GHMP IGHGLQ
CFFR EDGRHZ LW CFFRXQIGY) \WBEDLBY DG U XDMNRQVIQ&KLQD

7KH&RP S0 LV UTXWHGWR P ONH CSSURSUDIRQVAR FHAEQ UAHYHI XQB/ FRP SUMCY \KHWEMRY \XUSO HYH DQG WHAVFNRIY \KUSOV UAHYH EDHGRQODWLM GHA

LGFRP HGHMP LQHGLQCAFREDFHZ W JHHDE CFAHBING CFFRXQIY SUCASBVR WH35& 335& * $$3°  $ SSURSUDNRQ/VR WHWEMARLY XSOV UAHYH DUH BTXUHG R EH

DABDW R \KHOWUM GHAIGRRP HGAMP IGHG IQ DFFRIDGFHZ W 35 & * $$3 XQMDWHUAHYHIVHDXOOR R \KH HQNMY U LVIMBG FDBMID $ SSURSUDIRQY R \KH

AVFNREY \XLBOV WAHLYH DUH P DCH DAKH AVFBNROR \WHYRDGR * LHARY 7 KHWEMRY WAHYHP D EHOSSOHG DIOQMBURU HIUGRWHY Ul ) DQGP D EHXHGIRU

JHHIOBMGQHW H SIMRQ DG SIRGAIRY RULGRUDH LQ WHIIMMIHG FDSMID EXALLH CRAGMMEXEE®! D/ FDK GYIGHIB/ 7KH&RP SI) GG RAP INH D) CESURSUDIRQ R

WIMRY WAHYHIRUS YDBRQ 6KDQIKOL GAUQ) WH\KUHHDQG M. P RQMY HIGG - XCH DV VGRS CHARW LOWWH SHIRGY $ VR ERK -XCH DG HHPBEU
WHUAKERMG TP RXQADYGHMP LGHG SXUXOQAR 35 & WIMRY QY \\RBBG

5 HBYDQ/BS5 & @¥ \/DQG U XDNRQ/ BMMPARHERP SO 135 & \KEMADY $ YDRQGKOKIL |URP WD/ HUIKY DSRMRQR LW QHADAHN HIXYDBQWR WHUWDMRY BAHYH/
DQGWHUNKOUHFOSMIDVR WH&RP S0 W \KDUHKRTEHY IQWHIRP R GOQ/ DEYDFH/RUFDK GYIGHIBY 2 QD 35 & HMWVIFRP XDMESIR WP D EHAWEXMG D/AVIGHIG\R
WH&RP SO V\KDHKRTEHY Z MKRAMHFRQHMR DWLLGSDW $ VR ERK-XCH DG HHPEHU VRIEOUMMEAG GHADAMHN TP RQAGR
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SXWKOQNR WH BN HWR 5 XGB! D FOB H RSHXDIRG; WHRRGOHSLCOUADOQRP DIRQR \KH SDHNFRP SO \KDDEH | LG Z KH)WH
UMMPRG GHADKMHIVR FRORICDMG\MEMADY H G SHHQAR FRORIEDMG GHADMHIVDVR WHHIGR \WHP RMBFHQ® FRP SOING | VDO, HIU ) RUSXSRAVR \MLY WY
UMMPRG GHADXHV R FRORIEDAG WEMADY \KDDP HIQ WDALP RXQAR WH &RP ST TV SURSRWRDM \KDH R GHADMHV R FROIRICDMG WWEMADY  DMJLQMIRP SDQ
HIP LODIRQY Z KIFK D/R WHHIGR WHP RAHFHWVADO, HOUP D GRABH WDV HUHG VR \WH SIUHONFRP SIQ. B WEMGDY LQWHIRP R D0V DS/DRHY RUFDK GYIGHI/
Z INRAMHFRQHWR D\MLGSDWY

7KH&RP ) SHIRIP HG D \WWARQ \WH UAXUFAG GADXHVR FRQRIEDMG WWEMADY 1Q DFFREDGH Z LW \WKAK UM HOADQG FRIFOIGHG \WDAWZ DV QRACSSIFCE®! \R \KH
&RP S0 DVWH UMMPRG GHADKMHIVR WH&RP SDQ 1V35& WEMADY GGQRM AHG R WHFRQRIEDAG GUDXHVR WHERP SIQ WHUH RUH WH FRQEHQUHG | LQDGRDC
WA HOVI RAWHSDUHVRP SDQ. KDYHQRAEHHQUTXLHG

127( +&21&(175%$7.,216

&XWRP HWV

7KHI RIBZ Q) EEBI\VHIVI RW LQ RIP DINRQ D/\R HIFK FXVRP HUWDADFFRQMS IR RUP RMR \WH&RP SDQ I UYHHY | ROWHWNUH DG M. P RQMY HOGHS - XCH
DG

7 KUHHO RQMV( QGHG 61[ 0 ROMV( Q&3
- XCH - XCH

&XWRP HJ

$
%
&

TZRPAMRP HY R Z KK RCHLY D UHDWG SOV DOG\WHRWHULY DWILG SOV Z KRHRAMBRAQ) UHAHYCEGI CFFRXQMG 1 RU RUPRHR WH&RP SOQ VRBCRANBAEQ) UHA

UHFHYDE®! DG UHQANHRHYTE®! + UHIWG SDW DY XCH CFFRXQMSIRU R WH&RP S WV \REDRAMBA Q) UHAHRHYCE®! DG BHNHRHYDE® + UHIMS SDW DA
-XH

TZRPAMRP HY R Z KIFK RCHLY D UHIWGS SOV DG WH RKHULY DWKULG SOV Z KRHRAMWBAQ) UHFHYCE®I DFFRXQMS I RU RUP RIHR \WH&RP SDQ IWVVRBCRWMBACQ) UHA
UHAH.YDE®! DG UHQNBHAHYDE® + UG SO DA HAHP BHU CFFRQMGIRU R \WWH&RP SDQ VVRECRAMBRACQ) BHNHRHYTE® DG BHQNHHYCE® + UHDWS SO
DV HHP B

6XSSTHV

1 R\XSSTHUCH-RXQMS I RU RUP RIHR \WWH&RP SOQ IV SXUKDHGAUQ) WHWUHHDQGM[ P ROMVHGG-XCH DG

2 (H\XSSTHJ Z KRHRAMWBRAQ) SO CE®! CHRXQMG |RU RUPRIHR WH &RP S IV \RBDRAMBEQ) CHRRXQN SD CE®I DM XCH CFFRQMG IRU R \KH

&RP SO0 M\RIBCRAMBIEQ) CFFRXQNVSD CEGIDVXCH

127( +6(*0(17.1)250%$7,21

) RARHWUHDQGM] P RQMVHIEHG-XCH DG WHERP S0 RSHDAGLQWR WERMEGIBMHNVVHP HOV  WHUDOSURSHW RSHIDIY \HIP HOVDQG WH
P HAFDOUHIWG FROKEMY VHYLFHARIP HOW
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7KH&RP SO VUHBRMRE® VHI P HQWV DUH WD LF EXMCHN XQW\KDAR | HJAL T HHQWHYFH/ DG SURGAW 7KH  DHP DRI HGVHEODMD EDHGRQWWHI XQAP HQEOA! T HHFAHVIQ
\KHURSHDNRY/ , Q RP DINRQZ LM UR/SHRVR \KHVH UHSRABE® EXMCHWNMHI P HQWI ROWHWUHHDQG M| P ROMVHGG-XCH DG ZD/D/IRBZV

7KUHO ROKV( QG5 6l 0 ROMV( QGG
- XQH - XCH

5 HYHQH
5 HDOSURSHW RSHIDIRQY/
&RIWDGH SHOH/
5 HDOSURSHW RSHIDIRY/
* IRWSIR W
5 HDOSURSHW RSHIDIRY/
2 \MHURSHDIY H SHOH/
5 HOOSURSHW RSHIDIRY/
0 HAFOOHIMG FROXG) \HYLFH/
&RSRDM2 \KHU
7RED

2\WHU H SHOH LGFRPH

&RSRUDM2 \KHJ
7RED
2 \MHULGFRP H H SHOH
5 HDOBURSHW RSHIMRYY
0 HAFDOHIAG FRQKANY \HYIEH/
&RSRDM2 \KHJ
7RED
7RECRKHH SHOH GV
1 HVGRW LGFRP H

5 HOOSURSHW RSHIDIRYY
0 H3FDOUHIDAG FROXOMY HYLFHY
&RERDM2 \WHU

7RED

- XCH " AP EHU

, GOMICEGIRY QYHSVEIQILEGIDAHWDV XQH DQG' HAH-P EHU

5 HOOBURSHW RSHIDINRQY/
0 HIFOHDWMG FRQXENY \HYAH
&RSRDM2 \KHJ

7RED

-XH ' HAHP EHU

, GOMICEGIRY QYHSVEQILEGIDAHWDV XQH DQG' HHP EHU

8 QUNMG6\DAY
&KLD
7RED
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) BRP WP HRWP H WH&RP S LV\}EMPAMR RAQY URAHOQN DIRQLCHGHEDR IWCRP DCEXMHNVRSHDIRY 7 KH&RP SO LV QRAPXUH® DSDWY W DG LW SUIRSHW LV
QRNXEVRAAMR D) P DMUIDO®I DOSRAHHAQIV H R-BWDVVHVRW BEHBRZ

2Q2 AR * HH RRP HHOMUHG LOR DG FRVHS D 6\RAN 3XUFKDH$ JUHP HONZ WK YHMY * HH RRPHOWG<X =KRX 0" 3K \KH\RBI\WKDHRTHIR %HMY
* HH RRP H SXUXDQAR Z KIFK * HH RRP HIFTXUHG DIR WHIWGKHG DG RAMBRAQ) VHRXUMEY/R %HMY) * HH RRP HIQFRQUGHIDIRQR DFDK SD P HQAVQWKHEP RXQAR

R ZKIFK LVMMORZ HG ) XONHU RQ2 RREH * HH RRP HHQMHGLOR DG FRHE 0D$ WHBXUAKDHS JUHP HUWZ W' U =KRX SXUXOQNR Z KIFK
WH&RP SDQ CFTXUHG DODWHI LFOQQ) DTIQMBRAMOCEURSHW DIGH RAP HWEDDMROM VWP V KHTBE! * U =KRX SHYIIQQ) \RWHBMOHWVR BMIAQ) GYHBSQ) DG
FRP P HADD L) H RAP HWAKQRBILHY |, Q FROIGHDIR) R \KH DAHV * HH RRPHSOG " U =KRX LQ FDK WDQIHIG KDW R FRPPRQWRAN R WH
&RPSI \R' U=KRXOGIMKG' U=KRX  \KDUWR FRP P ROWRRNR * HH RARP H ) XUKHU WH&RP SO0 KOG QRABHHD CEGIVR U] H\WH | LDGRLDOSURWRANRYY SIRVGHG
B ' U=KRX DAKHWP HR \KH CFTXMUWRQ DOG KDY GHAGHS R LP SDUWH LQBQILEG! DAVHADARADMS Z W KLY DFTXMURQ VR ] HR * U =KRX Z D/ WP DM DV &R &( 2 R
* HH RRP HRQ$ XIXW ) XUiHU RO 2 AREHU 5 KK , QANMM DAL DARY [GH &KIGBHIV + RGMID 35 DK , QUMM 11B(G D &RP STIQNQ\KH S QWS
BVBMY' [P RAWRUWH GRAMHD' [MMPAR 2 KIR ( DM’ LYMRODIDQWW U=KRX / L&KHD \WHERP ST DOG* HH RRP HZ WK YDURXV FOIP V DI LQXYKH &RP SDQ
DG * HH RRPH 7KH FUP LGDOSURAHHAQIV DIDQWV U =KRX DG / L &KHQ KDYH BHHQ FRFOGHG 7KH &RP SIQ * HIH RRP H DQG WH 5 HFDFK , QUMM HOMEG LOR D

6HAMBP HY$ JUH-P HWEDMS - XCH WH36HNBP HQV DM ZKHBE WHERP SO DIBHGWRSD. \WHS5 HWDLRAK , QUM ROHIFKR WHM[ W @ RGH\ HOUDGG
R\ HOUDQQYHYOUHVR \WHEHWBP HQAV DM , QDGAWRY WHERP SO DIUHG\RSD WHS HADUAK, QXYM R WH&ERP SIQ WIQMWWICSHE SURWR R
WH&RP SDQ VVHFROGSUHVE SIRIVWR DG R WHERP S MMLESHWY SIRIVWR 7 KHSDUMY/ SURVGHG DP XWOOUHBDHDY/Z HD

2 SHDWQ) / HDWV&RP P WP HW

7KH&RP SDQ VD SDW \R GDHVI RURLFHVEIFH 5 HW SHOHXQGHUDTRSHDI GOV IP RQM\R D5 LP DAD DG IROWHM] P RQMYHIEHE-XCH
DG UAGHRIYHD 6XSSBP HABCFDK | BZ LG RUP DARQUHDMMGVR GDH/I RAWHM] P RQMVHIG-G-XCH DG WDVIR®BZV
6L 0 RONV( Q&5
-XCH

&DK SOGI RUIP RQNLGFOGHEIQWHP HDXUHP HIAR GDHICELOMNY
2 SHDIY FDK | GZ VSOIGI RURSHDIY GDH

5LIKWR XVHDXHVREBGHGIQH FKDQIHI RUGDHREQIDARY
2 SHDIY GDH

7 KHIRTRZ LQI \EEGIKP P D) H/WHODHWMP DG AVFRXQADM| RAKHERP SIQ VRSHIDAY BDHDVR -XCH

2 SHDWQ
| HDH

: HIKWGDHIIHWP DQQ) GDHWP 1O\ HOY

© HIKWGDHIIHAFRXQNDM

7 KHIRTBRZ LQJ \BEGIKP P DU H/AKHP DMIW R GDHICELONYXQGHURSHDNY GDHDVR -XCH
2 SHDAQ

) RUWH7Z HYH P ROM 3HIRG( QAQJ - XQH / FDH

DOG\NHB DM
7RBOBDHSD P HW

$ P RXQWR GDHSD P HQVUWSURHNY LOMBHNY
7RECEIRVHINYDOHR RSHDIY GDHICHON

SXUHVERWR)
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( TXIW , QrHM? HW&.RP P L\ HOW

2Q0D $ YDBRQ 6 KDQI KOL HQMHG LOR D- ROV HOMUHS JUHP HOAZ WK - LDQIVK 8 QFRQURBRILFDOTHKRR &R / V8 8 QFRYY  SXYXOQAR Z KIFK DFRP SDQ
@P HG( SIFRQYRMK &R / VB 3( SFRY Z DVIRP H3RQ$ XIXW (SFROWVRZQHS B SQFRODG B $YDRQGKOYKIL : WMQILYH\ HIWR H HRARQR
\WH -ROAS HOMUH $ JUHHP HOVS QFRQ \KTIDLQYHMADK LOR ( SIERQ LQ D) TP RQMRABW WD 50 % DBSUK LP DAD PIERY OQG \WH SUP MV R WH

QERDRUIN/R 1 0MY +RGMIDR &KIGHH 0 HIACH IRUH FOMYH X\VH B ( SIFRQ DG $ YDIRQ 6KDQIKDL KDIQMHMADK LQR ( SIFRQ 1O DR TP RXQAGRAGWY WDQ 50 %

S IPDMD  PLARY ( SFRQLVIRPAHGROFHIBUHSODIRY \KLG SOV WY ELRBILFDOP SBIBERIRY | RUFRP P HIADCDOG\AHVLE UAHIUFK SUSRH/
DG \WH FOQFCOWDQM RP DIRQ R \AHQIVIF CRKIHYHP HW $VR -XCH $ YOBRQ 6KOQIKTL KDY FRQUEXMG 50 % DBSUA LP DAD PIGIRQ WDAZ D/
LGFOGHS LQ HIXW P KRG LQYHWR HARQ WH CFFRP SDQ LQ) FRIGHQHS FRORIEDAG EDDQFH KHHV 7KH &RP S0 LQAMIB/ R X\H LW SUAHOAZ RING) FOSMIOWIHNHUZ W
ERURZ LQIVI URP UHIDMG ST DOGHMXWY UNVAVVR | XQG\WHSURWRWRIV

- RO HOMUH: $ YDRMIURAHIHY, GF

2Q-X0 WHERP S0 IRP HG$ YIRWURAHFH/, F 3$YORYW D1 HDEDFRSRDIRY D/DZ KR® RZ GGEMADY 2 Q2 AREHU $ YRV DQG $ UEHBA
/ IPIWG 3% WEHB  DIUHG\RWHHWEEQKP HOWR $9$ 5 UUR7 KHISHWEY &KICD &R / VB 3$9$5°  DBLR I RULIQHNN NQAHIMH SXUXKCQNR DQ( THXW - RO/ HOMMH
$IVHP HOMKHE$9$ 5 $IBHPHOV ZKIEKZDAREHRZQG B $YORWDQS B $ UEHBI 2 Q$ SUO WHE&RP SDQ $ FIRWY $ UEHBIDOGS UBHBIYARKHISHWRY
/ IPIWG 3$ EHBIYRKHISHWR DZKRD RZ GGEMGDY R $ UEHB HOMMGIQRIQSPHIP HML R \R\RH( TXW - RQA HOMUAS JUHP HAEXWXDQMR Z KIFK $ UEHDB
YIRKHIBHUWVIFIXIUG R $YORWIROWHSXERHR \WH&RP SDQ DUG$ UEHBIFWEEQWICQY DNRQAYHIMMIQ\KHS QWG G\BM/ DOGWH SO/ DIUHE WDKK Z RAG QR
GYHJ SUXH $9$5 DV D MQAWYHIMH ) XUikHJ DIDUWIKW DG REQIDNRYY XQGHU\WH $9$5 $ JUHP HQAZ HH DMIGHG B $YORIY \R $YDBRQ DG B $ UEHBH \R $ UBHBA
YARKHIBHWRY $ YORIY HIBEDKHG S YORAY 1 QMY YARAHIFHY/ \@ DZ KR RZ QHG I RMIQHIMY LOWH35 & ) XUHL \H SOV DI UHHG \WDARH ( [ FOMYH3DMMW LFHQH
$ JUHP HOANGDMS - Q@Y HOMIHG EHEZHHQ $ UBHB! DV CFHQRU DQG$9$5 DV AFHQHH \KH2$ UEHD/ LFHQHS JUHP HQV  Z DV DMJGHG \R $ YORIW DQG $ YDIRQ QG
$ UEHDI DIUHG \R HOAMUIQR D Q. $ UBHBH/ LFHDH $ JUH-P HOAZ LW $ YORAY RO WH \CP HVIP LOUWLP V Dy \WH $ UEHB! / LFHQH $ JUHP HOW) XOWHU ' U $ QNRQ. &KDQ Z DV
DSSRQMS\RWHORDGR ' WWHARLYR $ YORMW DG D/ARH&KIH 6FLHQNIE 2 11 LIFHUR $ YORIY $ YORA/ SXUSRVHDQG EXMQHAMAVFRSHIVAR UK. URHDURK. GHYHBS SURGFH \HD
AVMEXMDQGJHHDW FRP P HADD H&SS5 7 &$5 1. 7&5 7 XQYHIOCFHX@ULP P XQRKHIS, JEEDD LFOAQ) IQWH35& 7KHE&RP SIQ LV UG R FRQMEXM
PLARY RUHTXLYDBOAQS0 % LQFDWK DG RIVHYIFHY Z KLFK \KDEDEH FRQMEX\AG LOWEGFKHY EDHS RO P LBMRGHV\R EHGHMP LG MQ® B\ $ YIRW DG WH&RP SO 1Q
ZUMGY \KEMPANR WH &FP SIQ TV FDK WAHYHY © MO @V $ UBHD! YURKHISHWAY \KDEDP DNH FROUBMR) R PLAORIQWH IRP R HOMIQ) LQR D/ LFHOH
$ IUHP HQAZ W $ YORAY JUDQNY) $ YORIY Z W DQ H FOMYH UWKWOQG QFHH 1O &KLD \R IW WRKQRBU\  DQG LQMBRXDOSURSHW SHIBQQ) WR &$5 7 &$5 1. 7&5
7 XQYHYDOFHIXOULP P XQRAHEIS, WKQREBY\ DUG00 DEAWRDOMKGRRI GHYHBSHSLOWH I XMUHZ W \MIP VDG FROGURQV\R EHP XXDI DIUHG XSROWHERP SI) DG
$ YORWDQGVHYIFHY $ VR WHEMKHIR WH/ LFHDHS JUHHP HYWDYQRAEHHDI LD H5 |, QDGEAWRY \WHERP S0 LVUASRQIEBIIRJ

SRQUBAY WIIMMBG FOSMIOR 50 % DS IPDMY  PLARY IRJZ RNGQ) FEBMICEXSRAHY DV UHTXUG B GROOHIXDIRY Z KIFK LV RAIXULIG\R
EHFRQMEXMGLP P HADMD DQGZ LOEHFRQMEXME \KEMRAMR\KHERP S0 VAVFUHNRD

DA YORYLOVANEY XS IWEBXMGHNRSHDIRYY DG REMQQ) DOHNXLHG SHIP IWDQG QFHQHVI URP WHEKIGHHIRYHIP HQV
DAY $ YCRWIQUFAWY KLY DOGUABIQQ) SHIRQGHD

SIRVIAQ) $ YORIY/ Z W CFFRH/AR YDURXY KRSIMIDGHE RN 1Q & KIGD AR DAMMAQWH MK DQG FRP P HADT] DARQR \KHE&SS 7 &$5 1. 7&5 7 XQYHYOORHIXOU
LP P XCRAHIS, WAKGRB\ LQ&KI(D

DM $ YCRAWLQP DIILQ) \KH* RRGO DX CFMUQ) 3UIRIAHY * 0 3 | CAMW DQGFIQF\REHGYHBSHGE $ YCRAW
SIRVIAQ) $ YORIY/Z WK DEYLFHSHMWIQQ) R FROGAIY) FIQFIVIQ&KID DG

C MMQ @ VR WJIQQ WHS9$5 $IUHP HOMKH &RP ST LV BIXLG\R SD \R $ UEHB! %4 RKHISHRY DV D UAFDUAK DQG GHYHBSP HQATHH Z W DQ
DEAUROXRSD P HOVR | RUD\RBCR R EHSOIG XSRQP XD DIUHGXSROP LB/
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- ROM HOMUH $ YCRRWUARAHRHY, OF  FROMXHG
8 QEHUS9$5 $IUHP HNDVTP HIGG $ UEHPI%ARKHISHANA\KDUEHUASRUE®H ROWHI RBZ 1Q)
( QMIQ) LQRD/ LFHQHS JUHP HAZ WS YORMY DQ5
3RIGQ) $ YORWZ WK UAHDIK DG GHYHBSP HW SHIWHSHWBIQQ) \R FOQFDODERDRY P HAAGHZ KHQKILMGE $ YCRY

$VR ERK-XH D' HHPEHU WH&RP SDQ SOGWH \R $ UEHBI YARKHDSHWAY D/ UAHIFK DG GHYHESP HQWHH $ VR -XQH / IFHQH
$ JUHP HQADV QRAEHHQI QDT HG

/ IGHR &UHAVS JUHP HOW

2Q$ XIXW WHERP S HOMIGLQR D/ IGHR &UHAWS JUHP HQVWKHS/ LGHR &UHAVS JUHP HWV SIRMIGQ) WHERP S ZWD  PIARQ@HR FHIWWH
3/ IGHR &UHAW IURP : HIKIR/ X WH3/ HGH) DMIQULFOQNKOHKRTHUDGAARUR WHERP SIQ 7KH/ LGHR &UHAWIIBZ V\WH&RP SDQ VR BTXHINBO0/ \WHIKGGU
DGR XVHWH SURAHHBYR  \WKAK GO0V RUZ RINGY FOBABCDQGRSHIDY) H SHOHSXUBRAHY/XQIDKH I CRQUV P DMBVRY' HH-P BHU 7 KHEDQV DHXQHXUHG DG DHQRY
FROMMEGILOR HIXW R WHERP SO0 / RDQVGIY QXQGHUMH/ LHR &UEWE-DYIQMMMWDAIQDUQCODMR DG HIFK LQAYLGKDOBDQ Z LATEH SO CEGIWUHH\ HO/ | BRP
WHEMR IMXOGFH 7KH&RP ST KD/DWKWR GIY. GRZ QROWHAHR FUEWIRE CRADAKH GVUHIROR \WHUHDMG SDWV / HIGHU 7KH&RP SO PD. DAWRSWRY SUSD
D0 ERURZ LQIV XQEHUWH/ LHR &UHEWIQ Z KRB RULQ SOVDADD WP H SURUVR P DMUMY Z AKRAWSUP LXP RUSHIDIV 7KH/ LGHR &UHEWS JUHP HOAGFOGHY FXAKRP DY
HHOVR GHDXOV,1 DO \KFK HYHQAR GH DXOWRRXY WH/ HIG-UP D GHROLH DIRANBOECQ) GOQ/XQEHMWH/ LHR &UHEWR EHGH DG SD CEGILP P HADMD $ VR -XCH

Z D/RAMBAQ) XQEHMWH/ LCHR &UHEW2 Q-X0 WHRAMBEQ) SUGR.SDODQG UHIWMS CFRUXHS DG XCGEOG QMMM HHVAAMBGE. IMMOGFHR WH
&RP SIQ WFRP PROVIBN FHIRM  &RP P RQBKDU, WKHG3XWXDQAR S HIAG3OWY' HEVGHABP HYV$ JUHP HWIQGS HBDH

127( +68%6(48(17(9(176

7KH&RP SO HYDODMS KEVHTXHAYHV DQG WD RNROY \RDANRAXUHG DMV EDDCRH VKHANEDM XS VR \KH COMKDAKH | LCDGRLOOWBAP HONVZ HIHMKHE 9DHE XSROWLY
UV RKHADQDYGHAUEHGEHBZ WHERP SD) GGCRAGHDM DO \MEVHTXHOMYHIMKDAZ RXEB KDYH UHTXLLHS DEWMR HWRUAMFERAKUHLQWHI LODCADONIMP HON

&RP P RQBKDUHY, WKHG IRU' HEW& RQYHUMRQ

2Q-X0 WH&RP S0 QG D FRQYHME®! QRM KRTHJHIMIHG LR D & RHMRQ $ JUHP HOABXXOQMR Z KLEK \MH FRQYHMEB! GRM KREHUFRQYHMS LW & RQYHWNEBH
1 RAWLQWHSUCASDOTP RXQMR DOGXCEOGLQMHIR QR \KIW/R FRP P RQUBAN R WH&ERP SO DADSHMDHSUFHR

&RP P RQBKDUHY, WKHE 3 XUXDQWRS HDWMG3DUN ' HEWEHMBP HOS JUH-P HOADQG 5 HBDVH

2Q-X0 WHE&RP SIQ DQGO0 U/ X HOMMGLQR DG FRHED'  HEWGHABP HY/S JUHP HIADQG 5 HBDH SXUXOQAR Z KIFK WHERP SIQ. \HIWBG GEWZ HG
XQEHMH/ LCHR &UHEWIGXEOGIQMIAR B IMXOFHR \KIW/R FRP P RQWHAN Z AW DI QUYDOHR R WH&RP SIQ DADSHMKDHSUAH
R

8 IXAWG3R) RLP D& RQGHVHG & RQRIGDWS YDMGRHEKHAS VR - XCH

2Q-X0 WH&RP S QG D FRQYHME®! QRM KRTHUHIMIHG LR D & RHMRQ $ JUH-P HOABXIXOQMIR Z KLEK \WH FRQYHMEB! GRM KREHUFRQYHMG LW & RQYH NG
1 RAWLQWHSUCFRSOOIP RXQM\R DOGXCEOGLQMHIR QR \KIW/R FRP P RQMWRAN R WH&RP SO DADSHMDHSUFHR

20Q-X0 WHE&RP SIQ DQGO0 U/ X HOMMGLQR DG FRHED'  HENGHABP HYS JUHP HADQG 5 HBDH SXUMOQAR Z KIFK WHERP SI). \HIWBG GENZ HG
XQEHWH/ LHR & UHEWIQG XCEOG QMR B IMXOGFHR \KIWW/R FRP P RQWRANR WH&RP SO DADSHAKDUHSUFHR 7KH KDWY/

MXHGKOGDIDUYDDHR

7 KHXDXAWESIR | RP DFRQGHHG FRORIEDAM EDDGFH\KHANDVR - XCH FRP ELGH/WWH KIRLIEDOX DX QWG FROBHOHG FRQRICDMS EDDFHKHHAD/R -XQH
DOGWHG-EWRQYHMRQWIQLRNRYYP HAMRHGDERYH JIVIQY HI HAARWKHFRQMMRQV/DVLL WH KOG EHHQFRQMKP P DAGRQ-XCH
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3WR) RIP D$ GAVE HQNV
+ \MRUEDD U &U 3WR) RPD

$66(76

&855(17 $66( 76
&DK
5 HQNBHFH YTE®!
5 HQAHFHYCE®!  UHDMG SO
" HHWGILQOGAQ) FRIWV GHV
3UENGH SHOH/ QG RKHUPXUMADAHN

7REEXUH/S WHNV

121 &855(17 $66(76

" HHWGODIQ) FRIV

2 SHIDIY GDHUWIKAR XVHDAHV GV
3URSHWY DQGHIXLSP HQAGHY

, QM HONQU-DCHWEM QR

( TXW P HKRGLOYHAR HOV

7REDOL RQ PXUHYS WAV

7RECS WHV

/. $%/,7,(6%1' 672& +2/' (56 (48,7<

&855(17/,$%/,7,(6
$ FFRXQNSD, CE®H
$ FFUHGSUR HUMRIDO HY
$ ARG UHOUAK DOG GHYHBSP HOWVHY
$ FAXHGSD IRDICE @Y DOGALRARY FRP SHADIRY
$ FRUGHG\VHIVBP HOWR @ \KIW
$ FRXHG ACE.MMY DOGRMHUSD CEGV
$ FRHG ACEL MM DOGRKMHUSD CEGY  UHIMMG SO
2 SHDMY GDHREQIDIRQ
&ROMHWEBIGRMSD CEG GV
" HIYDIYHIDEOW

7REOEXUHY L[CHOW/

121 &855(17/,$%/,7,(6

$ FROGGVHIVBP HOWR @7 \KIW QRIPAUUHBRINRD
/ RDQSD CE®! WHDAMGSOW

7RO R ALY LCEONY

7RM0 IHOWY

672& +2/' (56 (48,7<
3UH HIWHGVIFFN SDUYDOH \KDUYDARRU H5 QRKDUMKHGDOG
RAMBEQ)
&RP P ROVFFN SDUYDOH \KDUDARRU] H KDY
IMKHGO0G \KDUA/RANBEQ) SURIRP D\VKDUVIMKHG QG

$ GAWRICEG LQFCBAD

| KW FRP P ROWRFN KHIBLOWHDAXY  DAFRWY \KDUY
$ FP® XOMGH AW

GVIMRY UAHYH

$ FPP XOMERKHIFRP SUKHLYHRW

7RECE\RANKRTHY/ ( TAW

7RED [CHOWYDOGEWWANKRTHY ( TAW
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8 (DXAWME3R) RP D$ G HYB H GRVKH) RIBZ LQJ ) RXU7 UDQLRIRY/
7UDQDRIRY

' HLYDAYHIHEON
$ GAMRPOENG IQAED

7 KHWDQUORARQ UH BRWWHHP EHBEHE FROYHMRQ ROMRQ GHUYDAYHIDEL MW Z Dy UHRDWL LHG\R DEAWRGDOSIG LQ FBMIOXSROWH UHIDAMG GRMARQYHMRD
7UDQDRNRY

, QMW SHOH
" DVARXQNRQFRQYHMEGIQRMSD, CE®H

7R P RMY HWHAVFRXQXSROFRMHMRY
7UDQDRANRY
&ROMHMEBIGRMSD. CEG!
, QRLWED, CE®H
&RP P ROVIFFN
$ GANRICEOG LQFTBAMD
7 KHWDQUORRQ UH BRWWH SUGRSOCDQG X QDG LQMANZ HHFRQMIMGLORWKD/R FRP P ROWFFNR \WH&RP SDQ SXOXOQAR D&RQYHMRQS JUHP HOW
7UDQDRAIRY
/ RDQSD CE®! WHDMGSOW
$ FRXHGACEMMYDQGRMHUSD CEGY  UHIMG SO

&RP P ROVIFFN
$ GAWRICEOG LQFCBMD

7 KHWEQLRANRQ UH GRVGHENRZ HEXQEHMH/ LGHR & UHAWIGXQEOGIQMINZ HHVHABGE, IWXOFHR WKDUWR FRP P ROVRANR \WH&RP ST SXOXOQARD' HEW
6HNBP HY/$ JUHP HOADQGS HBDH




7(0 0$1$*(0(17F' ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21 $1' 5(68/762) 23(5$7,216

7KH IRTBZ LQ) GVAAOMRY DG DDOMY R RXUI LQDGADOFRQAMR) DG UKWV R RSHDIRYY | RUWH \WUHH DG M P RQMY HIGHS - XCH DG \KRX@ EH UG LQ
FROMGAIR Z W RUFRQGHHS FRORICDMS | LCDGRDOWTMP HW DG UHIMAMG CRMY VR WRVH FROGHHG FRORTIEDAS | LDGADOWEMAP HON WDADUH LFOGHS HIHZ KHH LO MY
WBRW2 XUGVPAMRQLGFOGH I RZ DB GR\GQ) WIMP HWEDHG XSROPXUWHIN SHRABINRQY/\ARDAQYRYH UMY DG XGRHMEIQIAY \KFK D/RXUSDQY REVIRRYHY H SHABIRQY/DQG
LQMMRQ/ $ FXDOUHKXOVDOG\WHWP LQJ R HYHWFRXE@ AL HUP DMUDD | URP \WRVHDQIASDAGLOWHHI RZ DG GRA.Q) WBP HOVD/DUAXIWR DQ® EHR | CRRY LGFXAQ)
WRHVHVRWN XQEHWHS WN ) CRRLY 6SHADOL RMS5 HIDGQ) ) RZ 06/ RRNGQ) 6\BIRP HONVDQGYOMGHMMHAIRY/IQRU) RP . DVILG{5Z MW WH6 HRXUMKY DG [ FKOQH
&RPP IMRQ R0 DK © HXVHZ RGB/\XK Dv3 DQMSDM *HXP DM 2SDQ’° 2 SIRMAW *FRANXQ) ~ *RYRQ)~ *H SHAW *EHINVH 3IQMIG” 3PD ~ 3ZIQ)
IKRX@ 3FRXG DQGMP IOUH SIHMRQARIGHOMN |RZ DG GRNG) WBMP HON

,PSDAVR &29,"  RQ2 XU2 SHDARY ) LODQADOX RIGMRY / [TXIGW DQG5 HXKAVR 2 SHDARYY

$ARAIK\WWHE29,"  YOFAQH/KDYHIHHID EHQLQURGAHG\R\WHSXEDE WHXAP DMLP SCAAR WHE29,'  SDOG-P LF RQRXURSHIDIRQYY LV XQNRZ QDG Z LOG-BHIG
RQIXMUH GHYHESP HV Z KIFK DUHKLIK® X@RHMEIO DG FOQRAEH SIHARMG Z W FRILGHTIFH LFOGQ) WHOADIROR WHE29,!  RABUHN G LQRP DIRQZKIFK P D)
HP HIHFRFHQQ) WH\HYHIW R WH&29,'  SDQG-P IF DMJQULFDQNGRUDHIQQH. DG YDUDQAMMDQVR &29,"  FDAYV DMEON DGHIHAWHHWVR &29 '

YOFA.QHY DG WHISHAWAY \KHOYHOR CFR-BIFHR WH YCFALGHE WHJIHHDOSRSXOMRQDQG 00 DEAURDCSUAYHBIYH DG SIRMARYH CRNR/ WDV RYH.GP HQV RUXV P D)
GHMP [HOHQHEG

TKHRPUHFHR &29,"  SOQEP LF KOG QHIDAYH P STRARD RURSHIDIRY 6RP HR \WHXQYH M/ DQG @ER DRUHYZ W Z KIFK Z HFRGIERDMZ HIH WP SRUDUO FRHS
2 XUIHHDOGHHBSP HONVRSHDNRQ/ KOYH FRQMM-GOAUQ) WHE2 9, SDQEP LF D5 Z HKDYH QRAKDG I QU LFDQABMXSIRY + RZ HYHJ Z HOHXGRHMIOU WHE29 '
SDQGE-P LF Z LADIP SCPATXUMUH RSHIDMRQY DARXUTERDRY  RURXUCELOW \R FRIDER DM Z W RKHU@ERDRUHY DG XQYHYMAY | Q DBAWRD Z H DM XQXUHL WH&E29 '
SDQGEP LF Z LGP SCRVXUWUH FIQFDONDY * LYHQWHG QP LF CDMIHR \MHVHFLLRXP IRV WHGADIRQR EXMGHN QMXSINRQ DG WHEFEHG W LE \KH UHIDAG | LQDQRDOH [ HAW
FOQERAEHUDRIED HMP DAG DAV HEXWYH SHAMGWR DGYHIYHD [P SCRAKHERP SDQ IVEXMQHW/ | RAHUAR

: H KDYH QP WG FDK DYDMOE®! R 1XQG STHS RSHDIRYY DG DONMRXIK Z H KDYH RMHUARXUAHY R FCBMIDGHAUEHS BHBZ  XQE-U3/ ITXGW DG &CSMID5 HRXUFHY

P DY HP HQAFRQIXHY VR SXOKH YOURXV | LQDGALQ) DIMEDAYHY\R | XQG RAURSHIDARQV\R Z HFOQ FRMMXHD/DIRQ) FRIFHD + RZHHUWHE29,"  SDQEP LF KDVFUDAG
\LIQU LFDQAHFRQRP LF XQRHABEQNV DOG YR LOWWH FUHEWIQG FOSARCP DNV 0 DD HP HVBDOAR VHRXUHWHGHRHAOY [ LCOGAQ) WURKIK WHIMKHR Q2 HIXWY DG RWH
HOMLCY LOR R VADMILE SDNGHYKLS DUDQIHP HOVEXWKHXGIP DMLP STAAR WH&29 ' SDE-P LF RQRXULELONW WK UIVH DEAURDOFCSMIOY XQNIRZ QG Z L@G-BHIGRY
I XUUH GYHBSP HON Z KLFK DUHKLIK® XQRHYEIQ DG FOQIRAEH SUHARRMG Z LW FRQLGHIFH LFOAQ) WHOXDIROR WH&E29,' RAEMNDEGQE IQRP DIRQZ KIFK P D

HP HJHFRFHAOQ) WHVHYHIW R WH&29,"  SOQEPLE : HPD QRABH CEGI\R UMV X | LFHADGAWREOFDSANOD0G P D \BBURXURSHIMR)Y EDHS R \WH P RXQAR

IXQAQ) Z HOUHIEGIVR UIVHLQWHI XU 1 HYHWHBW \KHHLY QR DAXUDGFHWDARHHLQWDIYHY Z LAOEHVKFFHM XO) XUHU \WHUHLY CR DAKUDGFHWDAFCSMICDYDIOEBIR XVIQ
DD | XMUHILCDGAQ) Z LOEHRQCAFHBIEBIWMP V

2 YHMH

7KH&RP SIQ LVDFOQFDOWEIH YHWWDED LQMUDMS GDAQ) &HWHK ELR GHYHBSHIGHAFDMG\R DEDIRQ) 0QG HP SRZ HIQ) LQCRYDAYH \WBQU RUP DAYHLP P XQHH | HARURHT
WHIS H RRP HWKQRRI\  DVZ HODY FRP SDQRQ GDICRIMEY 7KH&RP SIQ DOR SIRYLGHY \WDMILE DEYDRY  DQG RANRXUAQ) VHYLFHY/\R | CAQMIAM DQG HKDGRH LW FTHOM
JURZ \X QG GHYHERSP HQWVDY/Z HTDY FRP SHIMYHH/LQ KHDBKFDUH DG & HIP HAK LB P DNV 7 KURKIK IWAKEMADY \KRMUHZ LW XQTXHLQM UDIRQR YHWDOWHIP HOW
IURP LQRYDIYHS5 ' \R DARP DMG ELRSURGANRQ DQG DAFHBLDAG FIQFDOGHYHBSP HWVWH &RP S LV HIMEQKIQ) DGDAQ) URBILQWH I IHB/R FHIX@ULP P XQRKHIS
IFOAQ &$5 7 1. HRRPHWKERR\ $&7(; E DGUHHHDAHWHISKIEY




$ YDBRQ DRKIHYHY 05 | RWMY VHIP GW LM UDNRQ R XQTXH YHWADY \R BUGIH DG DAFHBUDM LQCRYDIWH UAVHDAK. R SIRFHW GAYHBSP HQVFIQFBOSURIUZP V DG SURGAN
FRP P HADT DARQ $ YDERQIVXSWHHP  LQERYDAYH UVHIK LGFOGH/

" HYHBSP HQAR $ YDBRQ&@UFOIWDGH 7 MKHVSHALLE ( [ RRPH 3$ &7(; &

1 RYHDOKHDSHXNF DOG QDI GRMF VB HIVGHYHESP HOAM L) 4 7< FRAHSUIRMOQGMIQWRKGRBI\ Z W0 DRCFKXVHAY, QAMMMR 7THKGRBRI\ 0,7 IGFOAQ) XMQ
WH4 7< FRAHSIRMOGMIQWRKGRBI\ | RUGHYHESP HAR DKHP R LGWDNRQGVEH\R WHDAR \RNCHB\RLP

&R GIYHBSP HYR (H WHHDMRQ P51$ EDHGIP P XCHH | HFARRUFHDWHLSHWF P RO/ Z WS UEHBY/ [P WG

$YDBRQVP IGIHP ER SRFHMQ DG ELR SIRGANRY | CHAN VR GHYHESHE DAKHS QYHYW R 3IMKEXUK 0 HIFDOSHMJ 830 & Z W \WBM R \KH DWNQ UDAKRMUHDQG
WBOELE] DARQCFFUHAWGZ WP 0 3 )$&7 V%6 &/ ,$ DOG&S$ 3 DvVZ HOD/\MUQIHOM & 4 $ | CRAOW | RANBELE] H3ER P 04 CRMUQ) R RIQFD0) UIGH FHIXOUSUIRGAW
LQROYHELORXURIQFDCSURIUP VIQLP P XQHH | HARUFHIDAHIS, DOG$&7( ;  EDHGUHIHHDAYHWHISHUR/

$YOBQY GRZ QWP P HAFDOWP DQG | CROWN FROMVR VRS UDMS DO LIDMG KREMIDGHE RIN DQG H SHW\GHAD HG LQ KHP DRI\ RFRBU\  FHIXTULP P XQRAHIS
KHP DRSRIHIF WP SURTHVRUPHIDADQUSDIQADY Z HODY/ U HHDYHWHISHARY 2 XUP DNRURIQFDOSURIUEP VIGROGH

$9% $ YOBQ KD/ LQUDAG W I LWNQKXP DQ FIQFDOWIDOR &' &$5 7 FOQAEDM $9%  LOS$XIXWW  DARH+ HEHL <D/ X' IR+ RGMIDDG
%HMY) / X' ORSH.+ REMIDIQ&KID WHZ REVMQGIQIHMNES 5 7 \WDR HACHE RN Z WK RYHU SDVQNVEHQ) WDMGZ W &S5 7 |RUWHIQRFDIRQR
UHDSVHG UH IRRY 9% FHIDDRAM OP SKREDWIF GXNHP D DG QRO+ RAINQ/ \PSKRPD  7KH$9$  FDQAMM FR GYHBSHGZ W &KIQD P P XQRMK &R / B LV
FKOURMU) HGE\ WHXM] DIRQR 9% &' FR WP XY VDI SDAZ D FRYHUQ) D\WRQ) DQIVFDCRHUCRANWY GAUQ) SUH FIQFDOWMG |, WIBR | HDMUA/D
\KRUWUELR P DX CRYUCQ) WP HZ KIFK BDG/\R \WHDGYDQEIHR SURP SWUHDR HOAR SDIVHONZ KHHWP Q) LV 1P SRUIQAHIAG KHP DRBILE P DI QOGRHY $ YDBRQKDY
KFFHM X FRP SBIMG WH | LWQ KXP DQ FIQFDOWDOR [W$9$  DON&  &$5 7 FHODWHIS DD EUGIH R DIRIHHF ERGH P DWRZ \MIQSTQEBINRY | RU
SDIHQN Z W UHDSVHG UH ULRRY % FHIDORXM OP SKREDWE GXN-P LD DMKH / X ' CRSHL + RGMID WIIMMMG FOQFDOWDOQ®P BHU1 &7 Z 1\ H FAHIBOA

HILFDA FRP SBIMUP MRQUDM OGP LQP DCDGYHYHMGHH T HAW $ YDBQLY FXUWHI® H SD0EQ) WHSDRQAHFOOR HODGIQAMMRQIRJ$9S  WIGFOGH
UHDSHG UH IRARY CGRY + RAINQOP SKRP DSDMON

$9% DXG)/ $6+ &$5E 7KH&RP SO DOYDIRHS IW GH WIHHDIRY P P XGH FHDWHIS, XMQ) 51$ EDHS QROYWDD)/ $6+ &$5E WHKERR\ R
GYHBSHGZ [ \WHRP SDQ VDM LE SDNGHUS UEHBI/ LP WG 7 KHP XOMB0] )/ $6+ &$5E SDNRP FIQEHXVHG\R FUDMSHIRDI HS  DARBRIRXY FHDKHIS,
IURP DSDNOAVRZ QFHIY D/Z HODY RI WH\KHD FHIWHIS [URP DXQYHYDOGRGRU 2 XUBDAQ FOAMM $9% VDOOOBJHVDQVE &  &$5 7
Z KIFK KDV ARP SONG SUH FIQFDOUADUAK WIDH DQG PAUHM® DL HIEQQ) SURFHW GHYHBSP HQMBIHDAB 30 & * U<HDO LFKOHD \X Dv3UGHSD0D, QYHAMDRU
R IHHDMFOQ A0 WDEHFHIDWHES, SURGEN RAKEHNXHWAIQFDOWAH/




$&7(; E 6WP FHDGHIYHS $ YDRQ &QQFIOIWCH 7IMKHVGHRLLE ([RRPHY $&7(; E LVRHR WHFRH\WKERRI\ STIRP \V\KDAKDY EHHQ FR GYHBSHG B\

$ YO+ GERRDHDIG\KHS QYHYW R 3WKEXUIK 0 HAFDDS HOA 7 KH&RP S0 | RUP H3DIDADLE SDNGHYKLS Z W +\ GR3HBIEH / / & DODAQ) HELIHHIPNG
FOHFRP S \RHYIDIHIQFR GHYHERSP HYWIGFRP P HIADT] DARQR DVHUHVR FIQFCOIWDEH H RRP HEDHG FRP HAHXWFDCDG RWWRSHAF SIRGAW $ VSDWR WY
DIUHP HOMAH&RP SDQ MIQHSDWUHHZ D 0 DMUDOY WM HUS JUHP HWEHE HHD$ YDBRQ* GERE.OUH +\ GIRBHBWAHDQGWHS QYHIMW R 3MKEXJK O HAFDCRHMJ

$9$ 7TUSE $YDRQYV$9$ 7USE WHISHXWE SIRIUP SOQV\R HAMJOQP DOP RG-OWMY |RIBZ H B H SHAMG FIQFDOVMGHY Z W WH JRIOR- SIRMAQ) D)
HIHAMWHWHISHAWF ROWRQWRFRP EDAR2 9" DOGRMHUM HWUHDMAQ) FROGWRY/LOROIQ) A RNGHWRP V 7 KH&RP SIQ. LQWDAMEDVSRQRIHG UMK DOGFR
GHYHBSP HASIRWAZ WK 0 DARCROOVHAV, QAMAMR 7HKGRRI\ 0,7 BGE 3URHXRUGKXIXDQ =KOQ DV 3UGASD0, QHAMDARUIQO D 8\MQ) WHXQTH
47< FRHSIRMQGAMIQSDNRP [ Z DMIVROED! YDUDONA \RN.GH UHFHBRY KDYH EHHQ \KFFHW X GAVLIQHG DOGWMMG\R\WKRZ ELQAQ) D LQW \R \KH UAGHRLYH
RWRNGQV

* RQ) &RFHR

7KH&RP SIQ) LD FOQFOOWEIH YHWWDED LQMUDMS GDAQ) &HIHK EIR GHYHRSHIGHAFDMG\R DEDRQ) 06 HP SRZ HIQ) LQCRYDAYH \WBQU RUP DAYHLP P XQHH | HARURHT
WHIS H RRP HWKQRRI\  DVZ HODY FRP STIQRQ GDICRIMEY 7KH&RP SI) DOR SURYLGHY \WDMILE DGYDRY  DQG RANRXUAQ) VHYLEHY/ VR | CAQMIAM DQG HKDGRH LW FRHON
JURZ \X DG GHYHERSP HQWVDY/Z HTDV FRP SHIMYHH/ LQ KHDSKFDUH DG & HI HAK LQBAY P DNV 7 KURKIK IWVAKEMADY \KPMUHZ LW XQTXHLQM UDIROR YHWWDOWIP HOW
IURP LQRYDAYHS5 ' \R DARP DMG ELRSURGANRY DQG DAFHBLDAG FIQFDOGHYHBSP HWVWH &RP S LV HIEQKIQ) DGDAQ) URBILQWH I IHB/R AHX@ULP P XQRKHIS
IFOAQ &$5 7 1. HRRPHWKER®\ $&7(; E DGUHHHDYHWHISKIFY

,QDEAURY WH&RP SO RZ Q/FRP P HIALDOUHDOHWEAM\KDAKRARY LW KHIGDXOIMY 1Q) UHRTS 1 HZ -HYH DG SURVLGHY RANRXURHG DG PXRP 1] HG LM QDIRDOKHDSKFDLH
VHLYLFHY VR \WH WDBLGD FKOQILQ) KHDGK FOUH LGB SUP CUO |RPAHS LQ \WH 3HRSBIV 5 HEXEDF R &KLQD 7 KHH FRGHOHSE FRORICDMS | LCDGRCOMEBAP HON KDYH BHHD
SUHSDUHG DRKP LQ) WDAKHERP SIQ Z LOFRQMMHDYDJIRQ) FREFHE Z KIFK FRQAP STM/ [P R REHAQIV \KHUOT] DARQR DAHVDG\WH\DN DRIRQR (CELMNAIQWH
RP DOFRUHR BN

$ VU GRAG LQWHDFFRP SO0 L) FROGHOVHG FRQRICDMS | LCDQRLCOWTAP HON WH&RP SIQ KDGDZ RINGQ) FLBMIOGH LHVWR DVR -XCH DG KDV LGP
WP QRAGRAAY DG JHHIDAG GHIDAYH FDK 167 1URP RSHIDMY) CRIYMMY R 0% IRUWHM] P ROV HIGG - XCH WASHRAYHD  7KH
&RP SI) KD/D AP WG RSHIDMY KIMRY DG LW FRQMXHG JURZ WK LY G-BHIGHAKSRQ WH FRQIDOIROR SIRVIAQ) P HAFDOHIAG FROXANY VHYIFH\R IWRD 1HZ FOHQW
Z KR D UHDMG SO DG JHHIDY UHQEDUYHOH [URP LW LGFRP H SURGALQ) WHDOHWEAM SURSHW 1Q 1 HZ -HYA  KHIFH JHHDMY UYHDHY DG RBEQQ) DEAWRIL
ICOGAQ) \R I XQG | XWUHREQI DARQY/OOGSD. ACELOWAYDUMCQY [URP QRUP CCEXMCHN RSHIDIRYY |, Q DEAMRY WH PXUMHOANFDK EDDIGFH FOQRAEH SURMARG R FRYHWH RSHIDICY
H SHOHYI ROWHCQH WIZHYHP RQAVIURP \WHUHBDHGADMR KLY/ U-ERW7 KHAH P DY UINVH \KEWBQINOEREWERAVKHERP SR v CELAOW R FRQMXHDVDJIRQ) FRFHD 7KH
CHAOW R WH&RP SO0 \R ARQMXHD/DJIRQ) FRIFHDLY G-BHIGHARQ WH & RP SO0 v CELAM \R UNIVH DEAMRCDOFCSAED LP SBP HWW BXMGHN ST DG JHHDM\LIQL DA
UAYHQGHY 7 KHUH DUH QR DWAKUDGRHY \KDAKH &RP SO0 Z LADEH \KFRHWIXOLO W H I RW R JHGHIDM I QULEDQABYHHY P DQEIQ K | IAHAFDK EDDGFH RUU-BRWSUR ME®]
RSHIMRQ/RIVR FRQMXHDVDJIRQ) FRIFHD 7KHERP SIQ SOIQVRQUIMQI FESABOWURXIK WWHVDBIR- HNXW R LP SBP HAMWBXMGHN ST + RZ HYHJ WHH LY QR DRKUDEH
WHHSDQ/Z LOEHUHT HSDOGWDAID  DEAWRDO LGAQIVZ LOEHDYDIMEGIRWHERP SDQ. ROVDA CRRLY WP VDQGFRQAURYY L D)

7KHRAPUHFHR DO XGFRQURIEG! HYHQWKK D/WHE29,'  SDOG-P IF KOG GHIDIYHD 1P STPARQ WH &RP SIQ ¥ RSHIDIRYY 2 XUJHH.IOGHYHERSP HARSHIDARQY KDYH
FROMM-GOUQ) \WHE29,' SOQE-P LF DOGZ HKDYHQRAKDG LI QU LFDQAAMXSURY + RZ HYHJ Z HOWHXGRHMIQU WH&29,'  SDQEHP LF Z LaP SCRAYXMUH RSHIDARQ/ DA
RXUGERDRY RURXUCEOW R FRIDERIDM Z 1\ RKHJOER DRUHY DOG XQAYHYMEY |, QDBAWRY ZHDHXQKHI WH&29,'  SDQEP LF Z LOIP SCRAIXUUH FOQFDOWIDY

* LYHQWHG P IF (DMHR WHHAURXP WA WHGAUDIRQR EXMQHN QVXSINRQ DG UHEAE-GWEN L WH UHIMMS | LQDOADCH | HRWADQIRNEH UDWRIZED  HANP DG DALY WP H
BEXWWH SHAMGWR DEGYHYHD [P SCRAKRHE&RP SDQ fVEXMGHW I RAMHUAMR

7 KHOARRP SO LQ) FRQGHRVHG FRQRICDAMS | LADGADOWIMP HQIV CR QRAGFOGH DR DAV HOWV UHDMG W \WH UHFRYHIIH W RUFDWI LFDARQ R DAAAADW 1QJ OP RXQVRUWH
P RXQVOGFOWI LFDNRQR ACHOWNA/WDAP D IHXOVKRXGWHERP SDQ BEHXQEGIR FRQMXHDVDIRQ) FREFHD




& UMFDOS FFRXQAQ) 3RTAHY
8\HR ( WP DMV

2 XUGVAXWIRQ DG DEDOMYR - RXUI LCDQADOFRQAURQ DOG WAKAVR - RSHIDINRQY DUH EDHS XSRQ RUFRIGHIHG FRORICDMS | LDGADOWBMP HIW Z KIFK KDYH EHH) SUEIHG O
CFFRDGAH Z W DFFRXQI) SUKFLSBY JHHIDD CFR-BWG LQ WH 8 QUM 6\BIMY 7 KH SUEOIDMR) R \HH FROBHOHSE FRORIGDMS | LCDGALCOMTAP HON WXL XV VR P DNH
HXP DY/ DQG MGIP HONWDAD | HRARH U-SRUAGDP RQVR DAV ICELOMNY BYHHYDOGH SHOAY DOG UHDMG AVRRKUHR FROMY HMWDXHANV DG ACEOMY : HFRQMCED
HYDODMRXUHAP DM LGFOXAQ) WRHUHIDAG\R \HXVH XOT HR SURSHWW DG HIXLSP HOADQG LYY HNQU-DOHWEAM DAKP SIRQYXVHGLODWHAGY P SOLP HUWR R \MP
DAHNV YODDARQR GHHUMG\E  DWHIV DQG \WH DARADAMS YDODNRQ DIBZ DIFHY DQG YDODMRQ R WRAN EDVHG FRP SHODIRY DG DWKP SINRQY XVHG VR GHAMP LCH I DUYDDH R
Z DUDQNDQGHP BHEHGFRQHMRQ! FOMBWVR FROYHMEGICRMSD CEG!

: HEDHRXURAWP DM/ RQKIRUFDCH SHIHIFH QG RQ YDURXY RKHUDXXP SINRQV\KDIZ HEHTHYHG VR EH UDRIEGI XQGHWH AL WHFHY WHUAKOVR Z KK |RP WHEDLY
IRUP DNGQJ MGIP HQVCERVWHFDUN Q) YOOHVR  DAHV DG CCELOMA/AKDADHQRABDA® CESDHVURP. RMHARXUHY $ Q. 1X0MUH FKDQIHVAR \HVH FAP DM/ DG DXKP SURQY
FRX@S FDX\VH D P DMUDOFKDQIHVR RAUUERIMG CP RXQVR  UYHXHY H SHOFY DAHVOQE ACEONY $ AXOOXIVP DL GLIHUIURP \MHVH HANP DY XQE-UGL HBOADRKP SIRQY
RUFRQGURYY

5 HYHOXH5 HFRIQURQ
: HUFRIQ] HUYHOHXQEHUS FRRXQI) 6\DEGV&RAIIFDIRD 3$68° 7RIF  SHHDMIURP &RQMFWZ W EXWPHY 3$68& ° 7KHFRUHSUGASBIR \WHUYHOH
WG LV WDNDFRP ST WKRXTS UHFRI Q] HUHYHOAHVR GHBLRAKHWEQM HUR' SURP VHG I RRGYRUVHYLEHVAR PR HYLQ QTP RXQAKDAH GRVWH FRUGHIDIRQWR Z KIFK WH
FRP S0 H SHAW\R EHHIN®GLOH FKOQIHI RAMRHJIRRGYRIVHYEHY 7 KHI RIBZ Q) |LYHWAEV DUHDESTHGWR CRUHYHWDAFRH SUCHLS D

WS ,GHON WHFRQUIFVZ W \WHPXARP HJ

6WE ,GHQN WHSHURIP DFHREQ DARQVIQWHFRQAFW

6WS ' HMP LCHWHWIQIRNRQSUFH

6WE  $ CHFDMWHWDQLRANRYSUFHVR \WHSHIRUP DOFH RED) DNRQYLOWWHFRQMFW

6WS 5 HRIQ] HUYHMHZ KHQWHFRP SIQ VDIV LH/D SHIRP DFHREQI DARY
, QREHMR LGN \WH SHIRUP DQFH REQI DNRQY/LO DFRQAIFAZ L\ DFXWIHP HU DFRP SDQ. P XMADXEWARH SURP VG JRRGY RVHIYFHVIQWHFRQMPADQG LGOI HIFK SURP MG
JRRG/RUHYLFHWDAY GG SHIRWP DFHREDIDMRQP HING 68 VGHILQURQR D GMMPW JRRG/RIVHYIFH RUBXQEBIR JRROVRUHYLFHY Ll ERKR WHIRTRZ LY
FUAMIDDUHP HY

7 KHPXMRP HJFDQ EHH WURP WWH JRRGY RUVHYLFH HWHURQ LW RZ Q RUVRI HAHUZ 1\ RHUUARXUAHY \WDADUH DA DYDMOEG R \WH PMRP HU LH \WH JRRGV RU
\HYIFHLYFOSCEGIR EHQ) AWFW

7 KH HQMMY SURP LVH R \MDQU HUVKH JRRGY RUMHIYLEH VR WWH PXRP HULY \FEDUDAMD LGHQIVICE® 1 URP RIMHUSURP VAV LQ WH FRQMIFWLH  \WH SURP [VH VR WU HUWKH
JRRO/RINHIYLEHLY AMIPZ WKL Q\KHFRQM WR \KHFRQREFW

,1 DIRRGYRUMVHYLFH LY CRAGMIYPWKHJ RRGY RIVHYFHLY FRP BCHG Z W RKHUSURP VHG J RRGVRUMVHYIFHY XQIDEXQBBIR JRRG/RIMAYRV LV IG-QNIHS\WDAY QMY PV

7 KHWDQUORANRQ SUFH LV\RH P RXQIR - FRQUGHDIRQWR Z KIFK DQHQMY H SHAW\R EHHQN®E LQ H FKOQIH I RAIQW HUQY SURP VG JRRG/RUVHLYLEH/ VR DRXRP HU H FOQAQ)
P RXQN FRIBRMG RO EFKOD R \WLLG SO | RUH] P SB1 VRP HVDBVMY B/ 7 KH FRUGHIDIRY SURP IVHG LQ D FRQAIPAZ 1\K D PXRP HUP D LGFOGH 11 H5 [P RXQN YOULE®
P RXQN RUERK 9 CUCEGI FRMGHDNRQLY LGFOGHG LOWHWBQRNRQ SUFHRID R WHH \WARDAA SURECEG\WDAD LI QULFDQABYHYOCLQWHLP RXQAR - FXP XOYH UHYHH
UWHFRIQ) HEZ LORARFXUZ KHQWHXQFHABEQN DARFADAG Z W WH YOUCEGI FRMGHDMRQMKEHNXH® UARYHS




7 KHWDQVRNRQ SUIFH LY DERFDMG W HORK SHIRUP DORH REQI DINRQ RQ D UHDMYH WEQEXERH VHIXY) SUFHEDUY 7 KHWBQUIRNRQ SUFH DORFDMG W HOFK SHIRUP DOAH REQIDINRQ LY
UHRIQ] H5Z KHQWDABHIRUP DOAH REQI DRQIVNADIW LHS DAD SRQNQWP HRURYHMP HDYCSSURSUDM

7KH&RP SDQ VURYHXHY DHGHUIYHG T URP SURVIAQY) P HADOUHIMMG FROMXEINY VHYLFHY | RULWIT UHIMMG SO 5 HYHHY UHIMG VR WAVHYIFHR T HIQIVOHUHRIQ] HSDADSRIQA
LQWP H Z KHQ VHYIFH LV UHGHHG $Q  SD P HQW WHFHYHG LQ DGYDOAH R WH SHIRWP DEFH R VHIYLRHY DUH UWHARGHG DY GH HUHG UHYHXH XQIONXRK WP H DY \WH \HFHY DH
SHIRPHG

;. HKDYHGAMP LGHSWDAKHS 6& FRHQRAZBSO R UHEBCFRQALFW Z KIFK DUHZ WOQWHVARSHR - RHJUHYHXH UHFRI QUWRQ CHFRXQIY WNEDG/

5 HQEOGFRP HIURP RSHIDIY BDWHYLY BFRIQ] H5RQDWELI KWICHEDAYXQEHMHIXGDFHR $6&  / HDHSD P HONVXQEHAMDOABDAHY DHUFRIQ] H5RQDWELIKWICH
EDAY RAHWH WP R \KH UHDMG GDAHY 7 KH FXP XTWYH Gl HHEFH EHE HHQ GDVH UYHMH UHFRIQ] HG XQGEHUWWH WL KWICH P HKRG DG FROMPMIOGDH SD P HON DM
LGFOGHG LQUHQNBRH.YDEG RQWH FRIGHHG FRORIEDAG EDDFHKHAV

© HERQRR | HUSURP RIRGDOSD! P HIV FXWRP HUFRXSRQY UHEDARURKHUFDK UHE-P SWRQR | HYAR RXUPXWRP HY/
,QFRPH7O[ W/

. HOMHIRMHOHGE WHIGRP H\Y QZ VR &KICD DG WHS QUAG 6\BAY , GFRP H\E] HY DUH CFFRXQAG I RUSXIMOQNR $ 6& 3% FFRXQIY |RU, FRP H7O Y ZKIFK VDD
DXHNDQG CCELON DSSURTAK WDAHTXLUAWH UFRIQURQR  GH HUHGAE] DAHWVDQG QCELOMN | RAMHH SHRAGIXXUHE FRQHDHIFHVR HYHQMMDAKDYHEHHQUHFRIQ] HELQRXU
| LCOGALCOWBAP HQNVRMY UG 7 KHFKDLIHI RUME HY/LY EDVHSE RQWH URUXOVI RUKH SHURG D/ DEWMAG RUMP V Z KLFK DUHQRQ DAVHICEGIRUGMIRZ H |, WY/ FOBX @M XM
B UDM/WDADYHEHHQHIRAME RAVEWBQAYHD HIFMGE \WHEDDIFHWKHEDM

* HHWG LV DFFRXQIMG | RUXMQY \WH EDDCFH\KHHAMICEON P HARGLQUASHAWR \WP SR G HHIAHYDUMGQ) [URP QL HIHGAHY EHE HHO \KH FOWY LQ) CP RXQAR  DAHIVDQG
ACEONAYLOWH | LOOGRACOWEA HOV DG \WHFRUASRIEQ) N\ EDLXVHGLOWHFRP SABMRQR DAAKCEGIVE SUR LW, QSUCAS®! GHHIMG\Y CCELONY DHUHFRIQ] H3| RUDT
\Bf CEGI\WP SRUDY QI HMHAY DQG GH HWGE DAV DUH BFRIQ] HE VR \WH H \WQAKDAME SURECE® \KDAY] DEG! SUR W2 LODEH DY CLOE® DI QW KIFK GHEPMEG! WP SRUDY
QI HHIPHVFDQEHXM] H3

" HHUG\Y LY FOBXOWGEXMQ) | DA \KDATLHH SHRAMS R DSSO R WH SHURG Z KHQ \WH DAHAY U] H3 ROWH COEAW IVAAMBG ' HHUWHG\E LY FKOLHG RUFUHEWG LQ\KH
LGFRP H\WBAP HH, AHBVZ KHD LW UHIDMMG\R WPV FUHAWG RURKDU HG GLHA® \R HIDXW 1QZ KLFK FDHWWHGH HIMGY LV AKDQIHG\RHIXAW ' HHUHG\E DWHNDQG ACELONY
DUHR IVHAZ KHQWH  UHDMAGR LGFARP H\E HVBMEGE) \WHVCP HVE] DINRQ DXAXRUMY DOG Z HLQMIG R VMBI LW FXUHA DAHVDQG QCELON/RQDHAEDLY

5 HAHQ/$ FFRXQI 6\BQEDLB/

) RUGABYR CSSOFCEGIQY. DFFRXQIM) WEELG/ SBDH UH HWR5 HHOAS FFRXQIY 6\BIEDGYI01 RM R RAUFRQEHHG FRORIEDMS | LDQRDOWEM HONV CFFRP SO0 QY
KLV U-ERW




5(68/762) 23(5$7,216

&RP SDUMRQR 5 HXAOVR 2 SHDARQVI RUWH7 KUHHDQG 6L 0 ROMV( QGHG- XCH DG

5 HHH/

) ROHWUHHP RONVHIGG-XCH Z HKDG U-D0BURSHW UHQEOUHYHHR DVFRP SIUG\R | ROWHWKUHHP ROKVHIGHG-XCH DOLFUHDHR
RJ ) ROHM[ P RQKVHIGHG-XCH Z HKDG U-DOSURSHW UHQBOUYHHR D/FRP SHG\R IRUKHM] P RQKYHIGH-XCH
DQLGRUDHR RJ 7 KHVQ KWCRHDHZ DVSUP DUO DMIEXIEGIVR \WHIGFUDHR \MIQVLQWH I LLIWKDD R © HH SHAAKDARKUBYHOMHI URP UHDCBURSHWY
UHQIZ LOUHP DIQIQIWRXUMATXCUMD GYHY W P LQP DACRBDHIQWHGHIU XA

&RWWDQG( [ SHOHY

5 HODSURSHW RSHIDIY H SHOHY FROMMAR  SURSHW P DQDIHP HQATHAY SURSHW LOMXUDGFH UHDOHXEIM \B] B/ G-BUHADIRY UHSTILY DOG P DQMIDGRH [HY/ XD DG RKHU
H SHOHY/UHDAMG\R RUBHDEOSURSH WY

) RARH\KUHHP RQMVHIG-G-XCH RXUU-DOSURSHW RSHDMY H SHOHVIP RQME\R D/FRP SBGR | ROWH\KUHH P RQKVHIGHG-XCH m
[FUDHR RJ

) ROWHM] P ROMY HIGHS - XCH RXUUDOSURSHW RSHDMY H SHOHY P RXQMG \R DVFRP SIVG R IRUWHM] P RQMVHIG-G - XCH m
[FUDHR RJ

5 HDCBURSHIW2 SHDMY , QFRP H

2 XUUDOSURSHWV RSHIDIY LGFRP HI RUWH\KUHH P RQMY HIGHS - XCH zZov UBUHIMY DOLGFUDHR RJ D/FRP SDUG\R | RUKH\KUH
P ROV HIGG - XCH 2 XUUDOSURSHIV RSHIDIY LGFRP HIRUWHM] P RQMY HIGHG -XCH zZD/ BN O LGFUDHR RJ Y,
FRP TG \R IRUWHM] P RQKVHOG-G - XCH 7KHLGRUDH Z D/ P DD DAIEXEE®! VR WH LGFUHDVH LO UHDOSURSHWY UHQEDUHYHMH D/ GAFUBHG CERYH © H

H SHAWRXUUDOSURSHW RSHDIYY LGFRP HZ LU DQLQIWRXUHANDIMS GYHY W P LQP DOGRUHDHLQWHGHIU XMUH
2 \NHJ2 SHDINI ( [ SHOHY
) RAWHWUHDQGM] P ROMVHEG-XH DG RKHURSHDNY H SHOH/FRUMAGR WHIRIZ L)
7KUHO ROMV( QGHG 6l 0 ROMV( Q&G
- XCQH - XCH

" LWHARY/ DGR | LFHY QCELON LQKUDFHSIP XP
7 IDYHODQGHIMImCP HOV

5 HQADQG UHDAG XD

2 \WHLU HCH.DCD0G OGP LQMADAYH




) RUOWHWUHH P RQKY HIG-G - XCH DOHWYQ) OGP DM H SHOHYIGRUDHG B RJ DV FRP SDUHG R \WHKUHH P RQIMY HIGHS - XCH
) ROHM] P RQKVHIGHG-XCH DOHMWCQ) DQGP DI H SHOHVIGRBDHGE RJ DVFRP SIHGWRWHM P RQMVHIGHG-XCH
7KH LGRUDVH Z D/ SUP DU GH \R LGRUDVHS DGHMNQ) CRMWMAY : H H SHFAAKDARXU DGHMMQ) H SHOHY Z LOWP 0.0 LQ LW FXUMMNDXOWMD GYHOZ LW

P LQP DOGRUDHIQWHGHIU XU

3UR BARCD0 HAY/ SUP DU FROMMG R CFFRXQIY |HAY DQAWHY GIDOYEH | HY FROMGMY |H LOYHRRUUHINRQ/ VHYLEH FKDJHY YOODMROHYFH [ HY DG
RIHUIHHY ) RARHWUHP ROKVHIGHS- XCH SR HMRIDO HVGFUDHGE RJ DVFRP SOHG\R WH\KUHP ROKVHIGHG-XCH ZKFK
Z DV/SUP DU DMIEXSEGHVR DGFUIHDHIQFRQXANY |HAR CBSR [P DMD P OQD GHWWHGFUDHIOXNHR FROXAY \HYIFH SIRIGHY DGFIDHIQ
GICOHYIFHIHAR D5SUH LP DAD P OQD GHWR\WHGFUDHIQXVHR GIDOHYLFHSIRVIGHY D GHRU-DVHLQ LQHARUUHIMRY \HYLIFH FKDJH/R

POQD GHW WHGFUDHIQXH R LOMXRU BHDMRYY VHYLFH SIRIGHY DJG D G-RUDVH LQ YOODMRQ \HYLFH IHV R RIVAR DO LGFWDH 1Q LQ RKHJ
P WAHIDGHRXVIWP VR CBSUR] LP DMD ) ROWHM P ROWVHIGG-XCH SUR HMRIO HV/GFUDHGE RJ DV/FRP SDUHGWR\KH
P RQKY HIG-G - XCH ZKIFK Z D/ SUP DU DAMEXIE®! \R D GFUDH LQ FROKXAY |H R CBSY LP DM POQY GH\R WH GFUDH IO XWHR
FRQOXAMY VHYLFHSURVIGHY DGHUDHIQGIDOHYFHIHAVR CBSUR LP DM P OQD GHWRWHGFUDHIOXHR GIDOHYFHSIRIGHY DGDGFIDHIQ
RHWP H YDODMRQ\HYIFH I HV/R RIVME. DQLGRBDHLQRKHUP VAHIDGHRXY WP VR DSSU LP DAD : HH SHAAKDARXUSIR HMRIO HY/ Z L@
WP DQLOIWRXUHANCWM®D GYHY K P LQP DOGRUDHIQWHGHIU XM

) RARH\KUHH P RQIMY HIGHG- XCH FRP SHOUDINRQ DG UHDMS EHH W GHFUDHG B RJ DV FRP SDUHG\R WH WUHH P RQIY HOGHG - XCH
ZKIFK Z Dv/SUP DO DAEXEEGIVR D G-HFUDH LQWRAN EDHS FRP SHODIRQR TSR LP DMD Z KIFK U GRWGWH YODHR . ROWRQY JUDQMG DQG YHAME \R RXU
P DI HP HQADQG DGHRUDHLOP DRI HP HMWFRP SHRUDMRQ DG UM EHH LWR  CSSUR LP DMD ) RARHM] P RQMYVHIEHE-XCH FRP SHODIRQDGG
UHDAG EHH LW GHFUDHE B RJ DV FRP ST R \WHM[ P RQMY HIGHG - XCH ZKIFK Z D/ SUP DU® DMIEXEE® R D GFUDH LQ WHN EDH
FRP SHODIRQR CSSIR LP DAD Z KIFK UH GRAG\WH YDOHR  RSWRQY JUDQMG DOG YHWAG VR RXUP D HP HOADQG D GHRUHDHLQ P DEIHP HAY FRP SHODIRD
DG HDMGEHH IWR [SSUK LP DMD : HH SHAAKDARXUFRP SHOUDIRQ DQG UHIMG EHH LW Z LA DQLOIWRXUHIATXOWM® GYHY WK P LQIP DOGFUDHIQ
\WHQHIU XXMUAH

) RARHWUHP RQMVHIEHE-XCH UMOUAK DQG GHYHBSP HOW SHOHVIGRUDHGE\ RJ DVFRP SDUHGWR \WHWMUH P ROMVHIG-G - XCH
7KH LGRBDH Z D/ P DGO DMIEXEEG \R Z H LQRBDHG WMWK DG GHYHBSP HWSURWRN LO \WH VHFRQG TXOUWMUR ) ROWHM P RQMV HIBHG - XCH

UMUK DG GHYHBSP HQW SHOH/GHRUDHGE RJ DVFRP SDUMGWRWHM] P RQMVHIG-G-XCH 7KHG-RUDHZ D/P DD DMIBATEBI\RZ H
GHUDHG UAHDIK DG GHYHBSP HYBURVRVLQWH | LIWKEDD R : HH SHAAKDARXUUAHDURK DG GHYHESP HW SHOHYZ LU OQLQIWFXUHMADOW® GYHC
Z WK P LQP DOGHRUDHLQWHGHDUI XMUH

) RARHWUHP RONVHIEHG-XCH O DARQVANBP HONGFU-DHE B RJ DVFRP SOUHG\R WHWKUHH P ROMVHIEHG-XCH ) ROARHV]
P RQMVHXG-G-XCH QU DIRQVHNBP HONGFUDHGE\ RJ DVFRP SOUG\RWHM] P ROMVHIEHG-XCH 7KHIQFWDHZ D/GHWRD
VFBP HQMICHSLQ- XCH

) ROWHWUHP RQNVHIGHG- XCH " WHARYDQG2 | LFHY/ LCEOW , QKUIFHSUP LXP LGRBHDHGE RU DVFRP SOUHG\R \WH\WUWHHP RQKMVHIGG
“XCH Y ROWHM] P ROV HIGHG - XCH " WHARY DG 2 | IFHY/ ([DRQV , QXIFHSUP P (RUDHEE RJ DVARP SOHG\R WH L]
P RQMVHIEG-XCH 7KHIGRUDHZ D/P 0QD GHR QL HHAMQKUIDFHSURVIGHZ W QL AP LXP




) RUWKHWKUH P RQKY HIGHG - XCH WDYHODQG HIMMIEGP HOAH SHOH LGRBDHG B RJ DV FRP SOUHG \R WH WUHH P RQIY HOGHS - XQH

) RUWHM] P RQMVHIG-G-XCH WDYHODQG HOMIBEGP HOAH SHOHIGRUDHG B RJ DVFRP STBG\RWHM] P ROKV HIGHG - XCH 7KH
LGFUDHZ D/P OG0 GHWRLGRUDHS BV WDYHITRY LOWKHI LIXKDD R
) ROHWUHH P RQMV HIGHG - XCH UHQADQG UHIDAG XD H SHOFV LGRUDHG B RJ DVFRP SOUHG \R WH \KUH P RQKY HIGHG - XCH )RU
WHM] P ROMVHIGHG-XCH UHQNDQG UHIAG XD/ H SHOH/GHRUDHEE RJ DVFRP SIFG\R\WHM] P RQMVHIGHG-XCH
2 \WHUIHIH.DODGE DCP LQMADAYHH SHQAHVP QD FROMMMGR 1$6' $4 QXM [HH R1LEHVKSSTHY DG RMHUP DAHIIGHRXVIMP V ) ROWHWUHP ROMVHIGHG-XCH

RHJIHIHDODG OGP LQWDYHH SHOHY GRUDHE B RJ DV FRP SDUHG \R WHWKUHH P RQMY HIGHS - XQH ) ROWHM[ P ROKVHIGG

-XH RKHUIHHIDODGE D LQMDAYH H SHOHY GRUDHE B RJ DV FRP SDHG\R WH M P RQMY HIGHG - XCH 7KHGRUDHZ DY
P O.QD GXHWRRXUH | RWDAURAUFRQNRY RQFRSRIDMH SHIGWMUA

| RWIURP 2 SHDIRQ/

$VDUAXOWR \WHIRMRQ | RIWHWUHP ROMVHG-G-XCH GWIURP RSHDIRY/ [P RXQM\R D/FRP SIHG\R | RUWH\MUHH P RQKV HIG-G

-XCH DQLGFUDHR RJ

$VDUAKOWR WHIRIRQ |RMWHM] P ROMVHIGG-XCH @WIURP RSHIDIRQ/CP RXQAG\R DVFRP SDUG\R IRUWHM] P ROMVHIEHG-XCH
DOLRUDHR RJ

2WHU ([ SHH , QFRPH

2WHU H SHOH LGFRP HP DQD LGFOXGH LOMIME SHOH GWIURP HIXW P HARG LOYHWE HWRKDQIH LQ | DUYDOH R GHUYDRYH ICELOW DQG RKHUP IVAHIIGHRXY LGFRP H
H S-QH

2 WHIIGFRP H GHMRIBG | RUWH \MUHH P RQIY HOBHG - XCH D/ FRP SOHG W RMHUH SHOH GHAVR | RUWH \MUHH P RQIMY HIBHG - XCH D
FKDQHR RJ ZKIFK Z D/SUP DU DMIBXABEG! R D LGRBHDHLO RKHUP WAHIDHRXV LGFRP HR CSSUK] LP DMD POQO GIYHDE BDIHINDBILQ
WH \HFRQEG DOMUR D0 LFWDAH 1O JOQ 1URP FKOQH LQ IDUYDOH R GHUYDIYH QCELQW R CSSUR LP DAD DQG D GHFUDH LQ BW IURP HTIXW P HKRG
LMY HOAR C5SUR LP DMD R DOLGRUDHIQLOMIMY SHOHR CSSUR LP DAD GHR WHIGFU-DHLQRAMBAQ) ERURZ IQIV

2 WHILGFRP H HMRBBG IROWHM] P RQMVHIGH-XCH DVFRP SOHGVR RMHUH SHOH GHAR IROWHM] P RQKVHIGG-XCH DRDQH
R RJ Z KIFK Z DV'SUP DUO DMIEXBEGIVR COLGRU-DHLORMHUP WAHIDGHRXVIGRRP HR LS LP DMD POOD GIYHDE U-DIHNDBILQWHI LLWKDD
R DOLGRBDAHIQIDQIURP FKOHLQIQUYDOHR GHIYDAYHICEMYR CSSUR LP DAD DOGDGFUHDHIQERWIURP HIXW P HMRGLQYHAR HQAR C5SUR LP DMD

RIVMAR DOLGFUDHLQLOMIMN SHOHR DSSUR LP DAD GHRWHIGFUDHIQRAMBLAQ) ERURZ IQIV
,QFRPH7O[ K/
. HAGQRAKDYHIQ LFRP H\B] H/H SHOH I RUWHWNUH P RV HIGHG - XCH OG5  MQHZHIPUWHE RMYIQWHHSHIRSY : HAGRAKDHID LGFRP H\E] KV

H SHOHIRAMHM] P ROMVHIEG-XCH DG MQHZ HIGPUHS GWHVIQWHHSHIRGY




1HV RW

$VDUAKOWR WH I DRRLY GHRUEHS CERYH RXUCHARWZ D/ | RUWHWUH P RQMYHIGHG- XCH DVARP SIHG\R | RUMH\KUHH P RQXV HIGHG - XCH
DGFWDHR RJ
$VDUAKOWR WH I DRRLY GAAUEHS CERYH RUGHARW Z DV IRUWHM] P RONVHIGG-XCH DVARP SIHG\R IRUKHM] P RQMVHIEHG-XCH
DGFWDHR RJ

1 HY RWS$ WIEXWEG R $ YDBRQ* GER&DIH&RS &RP P RQ6KDUKRGHY

7 KHQHARW DMIEXBEGIVR $ YDIRQ* GERS.OH&RS FRP P RO\KDWHRTHYZ D/ RJ  SHUWOH EDIF DQGAOWG | ROKHWUHHP RQNVHIGG-XCH Y,
FRP SDUHGZ W RJ  SHAKDH EDIF DQGAOWS | RANHWUHHP ROMVHIGHG-XCH DFKDQHR RJ

7 KH QHABRW DAMEXEEGI R $ YDRQ* GER&DHERS FRP P RO\KDUHKRTHY Z DY RJ SHUKDH EDUF DQGGOMG IRIWHM] P RQMVHIGE-XCH v
FRP SDUHGZ W RJ  SHMDH EDUF DQGAOWS [RUKHM P ROMVHIGHS-XCH DFKOQHR RJ

) RHJIQ&XUHR 7 DQUIWROS GUW HOW

2 XUWSRMY) PXUHA LVWHS 6 CGRIDU 7KHIXQRIRIDOPUHR R RUSIHVFRP SIQ. $+6 $YDBQ57  * HH RRPH $YIRW DQG( [ RRPH LV\KHS 6 GRIUDQGWH
IXGAURDOPXUHA R $ YDRQGKOIKIL DG YHMY * HH RRP HVWHEKIGHHE HP LCRL 350 % 7 KHILCDGADONBA HOVR RXUMKEMADUHYZ KRHI XQRRICAXUHEA LV
WH50 %DHWIQMAG\RS 6 GRIWXMQ) SHIRGHGWDM/R H FKDQIHI RUDAHN DG ACELMMNY DYHIJHWDMR H FKDQIHI RUBYHGY FRAV DQGH SHOH/OGFDK 1GZV
DG DAKIMBUFDOH FOQIH WDV I RUHTXY 1 HAJDIQY DG QMY BAKEY) [URP | RUHIQH FKOQH WDQDRNRYY DUH LFOGHS LQWH UAKOVR  RSHDIRY/ $ VD UAXOR IRHIQ

PXUHR WIQMMRYY Z KLFK DU D GRQ FDK DEWWA HWZ HU-ERWMG DI RMIQ PUHER WIQMMRO RWR DG DIRHIQPXUMA WIQMIRQJOQR I RUWH
\WUHH P RQMY HOGHG - XCH s3] UAGHAIMHD $V D UAXIR |RHIQ PXUMR WBQMNRY/ Z KIFK DU D QRQFDK DOV HQVZ H UHSRUAG D | RMIQ FXUHEA
WD) RWR DOGDIRMIQPUHA WIQMMRQJIOOR IRUWHM] P ROMVHIG-G-XCH DG WASHRAWHD 7KLY QRO FDK BW JDQKDGWH
HIFHFWR LRBDIQ) G-RUIDIQ) RAUU-ERIMGFRP SUHKHOLYHERW

&RP SUHKHQLYH/ RW/

$VDUAKOR RAUIRHIQ PXAUHE WIQMRQ DAXVF HQVZ H KOG FRP SUKHQLYH GW R oG | RUMH \KUHH P ROKY HIGG - XCH DG
UAGHRRYHD

$VDUXIR RAUIRIHIQ PUHF IR DOWE HWWZ H KOG FRP SUHKHMYH BW R sse IRUMH M P ROMY HIBHG - XCH DG

UASHRWYHD




/ ITXIAW DQG & DSIMICH HRXUARHY

7KH&RP ) KDV D QP WG RSHDMY KR DG LW FRQMXHG JURZ W LY G-BHIGHWKSRQ WH FRUDOIRQ R SIRIGQ) P HAFDOWHIAMS FROXEM) VHYLFH/\R IWRQD 1HZ

FOHQNVZ KR DUH UHIRAG SO DOG JHHIDIG) HQEOUHYHHI R IWILGFRP H SURSAQ) WHDOHABMSURSHW 101 HZ -HYH KHIFHIHHIDAGY UYHHY DQGREMIQQ) DEAMRIC
ILDAQ) R I X5 | XMUHREQI DIRY/DJGSD. ACEMNYDIMEQ) 1URP QRIP DOBXMQHA/RSHIDIRY/ , Q DEAMRY \WHPXUHAFDK EDDIGFH FOQCRAEH SURVRME R FRYHWH RSHDI)

H SHOAY/IRIWHCH R HYHP RQMVIURP WHUHBDHEDMR KLY BER W7 KHVAHP DL IIMH\KEWEQMIOCRENERVIKHE RP SO0 IV CELON W FRQMMHDYDIRCQ) FRFHD 7KH
CHOWR WH&RP SIQ \R FRQMXHDVDJIRQ) FRIFHDLY G-BHIGHINRYWH&RP SDQ IV CELOW R UNVH DEEWREDOFDSMID LP SBP HAWBXMGHN ST DQG JHHDM LI QL LFDA
UYHOHY 7 KHIH DU QR DRXUDGRHY WDAKH &RP SDQ Z LODEH \KFFHA XOLQ LW H I RW VR JHZHIDAM \LI QU LFDQAUHYHDMY P DQEEQ VX LFLHQAFDWK EDDIGRH RUUHSRWGUR \EEGH
RSHDIRQ/RAR FRMXHD/DIRQ) FRIFHD 7KHERP S0 STQVRQUIMEQ) FESAMIOMURKI K WHVDBIR HIXWY R LP SBP HAWBXMGHN ST + RZ HYHJ \WHH LY QR DAXUDGH
WHHSDI/Z L@EH U0 H3DOGWDAQ  DEAWNREO LDGAQIVZ LOEHDYDOEGIVR WH&RP SO ROVDIY CRRLY WP VOQGFRQAURYY UL Q)

7KH RFPAUHIH R DQ XQFRWRMEG! HOMKRK DV WH &29,"  SOQE-PLF LV ONHD \R QHUDMYHD D HAMKH &RP SDQ IV RSHIDIRYY ( 11RW \R FRQEIQ \WH \SUHIG R
\WH FRIRIDYLLXV KDYH LOMUILHG LGFOXAQ) VRADDAMWSGAQ)  WDYHDEDQY DG TXOWQMH DG \WHH DUH ONHD \R GHIDYHD [P SCRARXUWIDQWV HP SBR HHY DQG FROKGENV
7KHH LOWMY Z LOGRARID P STAARXURSHIDIRYY | LCDGRDOFRYAMRQ DJG G-P QG| RURKUP HAFDOUHIMAG FROKEN) \HYLFHY EXWRXURYHDECELOW VR BCAMP HD \R P LI DM
WH LP SCRAR KLY HYHOA* LYHD \KH G (ZP LIF DM R WHH FLURP WY WH GADMRQ R EXMGHN GMXSIRY DG UHSFHG WD LE \WH UHDMAG | LDGALDOH | HAAFDQCRAEH
UDRIED HXP DAMGDAWP HEXVWH SHAMGWR DEYHYHD [P STRARUBXMGHN | RAKHUANR

/ LTXLAW V\WHOEOWR DFRP SDQ. \RJHIHDM I XQB/MR \KSSRWAVPXUHADDG | XMUHRSHDIRDY \D\ WRED) DARQY DG RKHZ WMHRSHDMRQDQRIRQ) EDLY $ WXCH

DG HHPEU Z HKOGFDK EDDGAHR CBSUR LP DAD DG UASHRARYHD 7 KHHI XQBY DUHN-BAO! LDGADO QWNMMIRDY GFDMG DV RTBZ V
&RXQM -XCH * HRHP EHU
8 QAMG6\DM/
&KICD
7RICFDK
8 QEHUCSSTAE®! 35 & WIXOMRYY | RHIQIQMHING HOMSUIMY RU) ,(V IQ&KIDPD SO AYIGHI/RID RVMR WHUFRP XOAG SR IW Ul D) GAMP LGHS LQ CFFREDGH

Z 1\ 35& DFFRXQIQY WIEDBY DG U XDMRYY |, Q DEAURY DI RHIQLOMAG HOMSUMH LQ &KICD LV UTXHG\R VMADIGHDAGDWY R IWDWWMM SIRIVMEDHGRQ35&
CFARXQIY \WEQEDLGY HORK \ HOUVR LW I HIHIDOUAHLYHY XQIDWH PXP XDIWYHIP RQAR WA BAHYHVUBTRK R W UHIIMIHG FEBMID 7 KHAH BAHLYHY DUH GRAGMMEXEE®I D/

DK ava{p/




, QOEAMRY DSRMROR RXAUBXMGHAY DG DAV OHGHERP LODMGLQ5 0 % Z KIFK LV QRVUHHD FROMMEGILQR | RIHIQPXUWHAHY $ @ RUHLIQH RO HWIQLAMRQABNHSTFH
HWHWURXI K \KH3 HRSBIVY/ON R &KLQD RURKHUEDNY DAKRU HG\REX. DG VHI RIMIQPXUWHIAHY DAKHH FKOQIHUDAY TXRAGE, \WH3HRSBIVYONR &KID $ SSIRYOR
IRHIQPUMEA SDPHIWE WH3HRSBIVIOIN R &KLD RURKHIUIXDRY LOXWANROY UTXLIY \KEP W) D SO P HADSSIFDARY | RP \RIHKHUZ WK \VKSSTHA LOYREHY
\KISSIQ) GRAXP HQWV DG MIQHS FROURNV 7 KHH PXUMER. H FKDQIH FRUROSURAHBAUY P SRFG B \WH 35 & JRYHIP HMWDAKRIMAY PD. UAXMANKH CHLAW R RXU35 &
WEMGEDY R HUWQHADRHMR \KH3 DHERP SO0 \WURKIK BTR/ DEYDFHYRUFDK GYIGHIE/

7KHPXUHMB5 & ( QMSINH, FRPH7O 3(,7° / ¥ DQGIWIP SBP HMY XGVJIHHDD SRIGHWDAD  ZWWKRGEQ) I CESIH/WR &KLCD \RXUAHG LGFRP HGHIVHG B
QRO UMGHAHQMSUMAY [RU35 & HOMSUMH LGFRP H - SXUBRAY XQBAW WH MUMVGRIR) R LGFRUSRUDIRQ R \KFK HOMSUMAA \KDUHKRTHJKDY DS WDV Z LW &KIGD \KDA
SURNGH/| RUDGLI HHAZ WKKRTEQ) CUDQIHP HOW

7 KHIRGBZ LI \BEGIVHVI R D\XP P DY R FKOQIHVIQRXUZ RING) FOSAMIOIURP ' HRHP BHU R -XCH
-XCH " HRHP EHU &KDQIHVIQ
$P RXQN 3HAQMIH

: RINLQU FDSIMIOGH LAW
7RBCEXUHMDAN
7RECAXUHNIDE DY
: RINQJ FOSABOGH LAW
2 XUZRING) FDSMIDGH LFHMIGRUDHS B R DAEXCH IR DN HHP BHU 7KH LQRUDH 1Q Z RINGQ) FOSABDGH LAWZ DY/
SUP DUO DAEXEEGIVR DOLGFUDHLQCFFRXQNVSD CEGIR CSSUR LP DAD DOLGRUDHIQIFRXHG\HNBP HOWR @O \KWR GHWR DVHMBP HYWLI GHELO-XCH

DO LGFUDVH LQ FROYHME®I GRM SD CEG! HWVR C5SUR LP DMD UAKEM [URP \WHMKXOFHR &ROMHWEGI 1 RM DOG DQLGFUDH LQ GHUYDYH ICELOW R
OSSR LP DMD ZKFKZD/MHDAG\RRU  &RHWEBIL RM RIVANA DOIGFUDHIQFDK R CBSU LP DMD DG-RUDHLQCFFXHE SUR HMRIO HVR
OSSR LP DMD ZKIFK ZD/POQD GH \R SD P HW P 0GH W RXU SR HMREIOVHYLEH SURVIGHY 1Q WH | LIWAKDD R D GFUDH LQ DFRXHS WAHDIFK DG
GHYHBSP HWWHA/ R LSS LP DMD UAXEMY 1URP SD P HOWV P OGH R UAHDURK DG GHYHEBSP HQAVHLYLFH SURMGFULQ WH M P RQIMY HIGHS - XCH DEGD

GHFUDHIQRMSD [EGH UHDAMESDIV R GHWRUED P HWP DEHWR LY UHIDAG SO LOWHI LIWKDD R
%HFDAHWHH <O HUDMFRQYHMRQLY G HHQVRAHFRQGHHS FRORIEDMS EDDIGRH KHHV DG WH FRQGHOHSE FRORIEDMG WBAP HQVR FDK | BZ V \KHFKDQIHY/LODWHIV
DQG (CEMMY B GRRMG RQ \WH FRIGHE FRORIEDM WBAP HOV R FDK |BZ V DH GRAGHHWOU® [GHMFDOZ W \KH FRP SDIIE®! FKOQIHY WHGRMS RQ WH FRIG-DHS
FRORICDMS EDDFH\KHIV
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1 VDK XMGLOLOYHXIY CRAMEY

1 HVDK SIRMG-GE | L(DIR.Q) DRI
(HAVR H AOQIHUDMRQFDK

1 HAGRWDH G-RUDH LOFDK

1 HAFDK IGZ XVHG LQ RSHIDICY R |RUWH M P RQMY HIGHG - XCH zZD/ ZKIFK SUP DUO UHGRMS RAUFRQRIEDMS GHAGRW R [CBSUR LP DAD
DOGWHQRQ FDK WP DWW HONFRQUIMMY R FKOQIHLQI UP DNAANDOHR GHIYDAYHACEMV R CSUR LP DAD DG \WH FKOQIHV LQ RSHIDIYY DAHV

DOGACEONY SUP DO FROMAMY R DGFWDHIQRSHDNY GDHREQIDIRQR D5SUR LP DMD RIVMAA DQLGRUDHIQ DFFRXQV'SD CEGIR CBSUR 1P DAD

DO LGRUHDVH LQ CARXKHG ACELOMY DG RKMHUSD CEGV R 0SSR LP DMD ZKIFK ZD/P DD DAMEXEED! WH LGRUDVH LQ CFFUGHS VHABP HOAR @7 \KMR

UAXAY |URP DVHIABP HONUIQGIO-XQH  RIVAAA \RHGHFUDHIQDFAXHG SR HMRDO HVR CBSUR 1P DAD GHWRSD P HOVP DEHWR RUSUR HWMREDOHYFH

SURYIGHY 1Q \KH | LLXAKDD R DOG WH G-RUDAH LQ CFRXHG WMWK OQG GYHBSP HWHV R D5SUR LP DMD VAKX 1URP SO P HQV P DCH \R UMUK G

GHYHBSP HOWHYLFH SIRMG-UIQWHM] P ROMVHIG-G-XCH DG DQLGRUDHLOQ CFAXHG ACELOMY DQG RKMHUSD CEGV + UHIDAG SOWA/R CBSUR LP DAD 58]

WH QRO FDK WPV DO HASUP DUO FROMMY R G-BUADMRQ R DSSH P DM PRWDMQR WKAR X\H DAHAR DSSUR LP DMD WREN EDH3

FRP SHODMRQDGHYIFHH SHOHR C8SH LP DM DOGLP RMYDIRQR G-EVAVFRXQAR CSSUH LP DMD

1 HAFDK 1GZ X\VHG LQ RSHIDIY DR |RUWH M P RQKY HIG-G - XCH zZD/ ZKIFK SUP DUO UHGRMS RAUFRQRIEDMS GHAGRW R CBSUR LP DAD

DOG\WH FKOQIHVIQRSHDY DAV DQG ACELMIY SUP DUO FROMMY R DGFUDHIQRSHDNY GDHREQIDIROR CBSUR LP DAD RIVHAB DQLGRUDH
DFAXHG (CELOWY OGG RKMHUSD CEGVR  CBSUR 1P DAD DG DQLGRUHDH LQ CFRXHG ACELMMY OG RKMHUSD CEGV + UHDMG SDWA/R  DSSUR LP DMD DG \WH
ROFDK WP\ DOV HOASUP DUO FROIMIY R G-BUADMR) R CSSH LP DM PRWDMROR WKAR X\VH DAHAR [BSUR LP DAD DOG AN EDHG
FRP SHODIRQDUGHYIFHH SHOHR C8SH LP DM




: HH SHAWRXUFDK XVHGIQRSHDIGY CRMMAAR IGRAHDHGHWR \WHI RTBZ 1QJ
\KHGYHBSP HUWDQGFRP P HIADT DIRQR G2 SIRGFW
ICFFDHIQSR RMRIOWN | DGVHMAHY DG
DRLAHDHLQ SXETF UHIMRQY DG RMIBY SURP RIRQVIRUH LMY DOGRUGHZ. BIDQGY/DVZ HH SDQGZ MQH MY P DINHVRUHQMIGHZ. P DNHV

1 HVDK [ BZ. XVHLOLOYHIY DRI/ Z D/ IROWHM] P RQMVHIGHG-XCH D/FRP SSBG\R IROWHM] P RQMYHIGG-XCH " XUQ) WHM[
P RQMVHIG-G-XCH ZHP DEHSD P HOVI RUSXUKDHR SURSHW DGHTXSP HYWR CBSUR LP DMD DG P DGHDEAMR O HOAQHTXAW P HKRGLQYHAR HA
R CSSU LP DAD * XUQ) WHMI P RQMY HXGHG - XQH ZHP DEHSD P HQATRULP SIRYHP HAR FRP P HIADDWOOHABM R C5SUR LP DMD DG P DcH
DEAWRDOQYHIE HONQHTXW P HARGLOMIR HOWR CBSUR LP DMD

1 HAFDK |62 SURMGGE ILDRQ) TRV Z D/ IRUWHM] P RQMY HIGHG - XCH DV/FRP SOHG R IRUWHM] P RQKY HIGHG - XCH

CXUQ \WH M P ROKY HIGHG -XCH ZH UFHYHG SRFHD/ 10 HDMG SOW ERURZ LIV R TSR P DMD DG GHASURFHHDY 1URP HIXW RIHIGQY R
DS LP DAD QYR FDK SOG I RUFRP P MIRQ DG RKHUR | HIQ) FRWR DS LP DAD DOG SRAHHOYIURP. MKOFHR FROYHMEG G-EWDQG Z DUDOVR
OSSR LP DMD R IXQERXUZ RINGQ) FCBAMIOGHHGY RIVHAR. WD, P HWP DCHI RUCRMSD) CEG1+ UHDWG SO R DQGUED P HOWP D3HI RUGDRSD CEGH+
UHIDAG SO R " XUQ) WHMI P ROMVHIGHG-XCH Z HUFHYHE SURFHHG/ I URP UHDAG SOV ERURZ LQIVR  CBSUR LP DMD DG QHABURAHHBY | RP
HIXW R HIQ) R CSSUR LP DAD GHR FDK SOGI RUFRP P MWIRQR CSSUR P DAD

2 XUFCBABOUHTXLHP HOW | RUWH GH VW HYH P RQMY SUP DUO UM \R Z RINGQ) FESABDUNALP HW LGFOGQ) VDDUHY | HAY UHIMG VR WILG SO SUR HMRDOHYLFHY/
UBANROR CFRXHS QRN P HIHY CFIXAMMNRQY DG WH GYHESP HOAR EXMQHA/ RSSRUMQMAY 7 KHHXVHVR FDK Z LEDG-BHIG RO QP HIRXY | CRRLY LFOGQ) RXUVDBY
DG RMHJUAYHXHY DG RAUCELDW R FRUROFRWV $ @I XQB/ UHFHYHS KDYH EHHQ H SHIEHS LOWH I XWKHIDGFH R JURZ Q) WWH BXMGHY 7 KH I RTBZ LG \WHIB/ DI WHDRIED
ONHD \R BAXONQDP DAMIDOG-RUDHLQRXUIXAW RHMHGDUR G \MP

DO LGFUDH LQ Z RINQ) FDSMIDUHTXULAP HOW W 1LQDQFH RXUPXUHMEXMQHY LFOQQ) RIRQ) WMWK DG GYHBSP HWSIRIUP V FIQFDOMMARY DY Z HIDDY
FRP P HIADOWDMILHY

WHXVHR FESMI0 RUP HIHY CFTXMMWRQ/DOGWWHGHHBSP HIWR EXMGHN RSSRUMAWNY
DEAWROR OGP LQVADAYHSHIRIHD/WHBXMQHW IURZ V DOG
WHFRWWR EHQ) DSXEQF FRP SQ

, QWH\KLLG TXOMUR ZHKIGVHRUGD P LARQAMAWLHA@Y / LHR &WAWSIRNGGE RUSKIWP D : HI KIR/ X 7 KHXQHXUHG FUAWOAMY LY LOMBMADA
DIDMR  DQGSURYIGVIRUP DXMUW RQAIZ QBDY/ P ROMVOMIXQ@EQ $VR -XH WH\RBCSUGH.SDODP RXQARABREQ) XQEHJWH & WHAW LGHZ D/
P LIRQDQGZ HKDYHDSSWK LP DMY P LARQUP DQQ) DOMEGIXQEHMH/ LGH& AW

2Q HHPEU ZHHOMIMGIQR0Q2 SHQO DINABDBIS JUHP HORP  \WH2 6DBV$ JUHP HOV Z IW-HIHIHNY/ / & DADBVIIHAR-HIHIN  SXUXOQARZ KIEK Z HP D
RIHJDQG\HD [ URP WP HVR WP H \KURKIK -HIHIH/ \KDW/R RXUFRP P RQWRAN SDUYDDH SHNKOH KDYIQY CQDIJBIDMRIHIY SUFHR XS \R PIOR) 2Q
$SUO WH @M RQ Z KIFK Z HILBG RXUS QQMO5 FSRWRD) RP . [RUWH I MVADD\ HIUHDGG' HAHP BHU RXUUH DR \WEMP HOAEHFTP H \KEMPIR \KH
RIHIQ @ IW\HWRW LO* HHIO, QMKAMRY, % R )RP 6 $VR $SUO \KHDIJWIDMP DMHAYDOHR RURMBAQ) FRP P ROWRAN KHBE QRO DN LADMY RU
SXETF | GDNZ D/ EDFGR) \KDUR RURXMBESQ) FRP P ROVRAN\WDAZ HHKHIS B, QRO O LIDAM/ ROVKFK GDMDQGDSUFHR SHAKDH Z KIEK
Z DARHSUFHDAZ KIFK RXUFRP P ROWIHFRN Z DV DWYRTERQ7 KH1 D/DT &DSABD DINHARY) HELXDW DAMZLMQ @ VR \WHOMKHIR  FOBXOAMLQOFREFH
ZIWN* HHIOQMWKANRD, % R)RP 6 : HKOHQRARIHIGOQ VHRXUMEY SXMOOAR* HHIOQMKANRD, % R )RP 6 LOWH  FDBEUP RQMYSUHFHIAQ) WHADM
R WY/ SURSHRMVVKSSBP HOA: - HILBHE D SURGHRMY VXSSP HWR CP HIG DG \KSSBP HIMKH LG RIP DARQLO RUSURSHRMY DQG RILCDCSURSHRMY VKSSBP HUWEDHS ROWH
P RXQAR \FRXUMY \KDAZ H DUH HIJLE®! R \HIDXQEHU* HHID, QMKAIRD, % R )RP 6 $IMIIIMQ HIHAWR WH RIHIY @ MWPSRHE B * HHIC
,QMKAIRY, % R)RP 6 ZHPD RIHIOYGE\HIDEAMRIOKIM/R RXUFRP P RQWRAN KDYLQ) DODIJUHDMRIHIQ) SUFHR XS\R IURP \IP HVR WP HWURKIK
-HIHIH/CRMY DY RXUMDBY DI HQNQ CFFREDFHZ W \WHWLP VR \RH\DBY DIUWHP HOAS VR -XCH ZH\RT D\REOR \KDU/R RXUFRP P ROWRN MURXIK
-HIHIH/Z \W DQDIJ W DMR | HIQ) SUFHR DQGZHKDHOSSIR (PDAD P LARQR | HIQ) SUFHUP DQQ) DYDMEGIXQEHAHEDBYS JUBHP HOW

: HHWP DMWDAEDHS RO PXUHQASDIRY DQG DAXP SWRQY WDARXUDYDDE®! FDK Z LADEHLQUK | LALHQAR VDIN\ RXUFDK WXL HOW XQGHURXUSUAHONRSHIDIY) H SHRABIRQY
WURKIK FDAK DYDUDEB! XQEHURXU&UHAW LGHDGE VOBV R HIXWY \WURXIK RXUB DBV $ JUH-P HNV2 \MHUWEDQ | XQB/ UHFHYHG 1 URP \WWH\DBIR RXUHTXLW DQG DOV URP. RXU
UHIAG SOV DQG FDK WARXUFHIHHIDIGY [URP RXURSHIDARYY Z HSUAH® KDYHQR RKMHMI QU LFDQAIGMEDAYH\RXFHR Z RINGQI FDSMID: - HKDYHXHGWHHI XQB/RIXQG
RXURSHIDAY H SHOHY SO RAUREQIDIRQYDGIURZ. RXUFRP SDQ © - HZ LEDCHHG\R UIVHMLI QU LFDQADGAMRDOFDSMIOR | XQG RAURSHIDIRQY DG \R SURVIGHZ RINGQ) FOSABOIRU
RAURQRQ) RSHDIRYY DG REQDIRYY 7 KHHRH RXUIXMUH RSHIDIRQ LY G-BHIEHARQ RXUCELOW R VHRXUH DEAWRI0I QDAY ) LDAQ) WIQLRMRY/ P D LGFOGH WH
IKOFHR HNXW RUGHEWHRXUANY RABQQ) FUHAWCAGNY RURKHUILCDCAQ) P HKOOMWP V + RZ HYH) WHWIAQ) SUFHR RXUFRP P ROWRAN DG DGRZ QMIDLOWHS 6
HIXLWY DQG GHEAP DUNHVFRXTES P DNHIWP RUH G LEXOWR REVEEQ | LGDGALQ) WURKIK \WH IMKOGRH R HIXWY RUGHEWHRXUMIY ( YD Z H DUH CEGIVR UIVHWH | XQB/ WXL (WY
SRWIEBI\WDAZ H FRXTS LGPXUXCH SHRAMS FRWDQGH SHOHYRUH SHIHIFH XQH SHRMS FDK UHTXLUAP HOVWDAZ RXGB | RUFH XV VR VHHN COMIDAYH I LDGAQ) ) XWHP R UL ZH
[WXH DEAMWRDCHTXY RUGHEAHPUMEY WRANKREHYP D H SHIHFHDEAURDOAOMRIRUHQHZ. HIDXW VERXUMAVP D KDYHUIKW SUH HIHIFHVRUSUMIGBI HAHIR MR WRH
R H IMMY KREHYR RXUFRP P ROWRRN 7 KH LDELOW \R REVEIQ DEAWRDOFDSMIOP D URWIFWRXUCELOW R JURZ. DG P D UHSAH RXUCELOM R FRQMH \R FRIGENBMGHN
RSHDMRYY | Z HOHXTEGIVR RAVIQ DEAWRIO LAY Z HZ LEEH BTG R F-DHRXURSHIDIRYY 7R GM Z HKDYH@RNFRMGHHG WY DOMEDAYH (RUGRZ HYLEZ IMDVD
ONHD RPXUHFH
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ICARYP D UAXONQCRNMOSD P HQV AL HIQY 1URP \KH FWP DM H FOQGRASURYIGH FHYBIQIV WIDAQ) \WHWP Q) DG P RXQVR SDPHQN © HKDYH SUAHOMG EHBZ D
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WIQMIRQ JOQR CSSW LP DM ASHRANHY EHFDAHR ROQH/IQWHH AOQH DM ) RUWHM] P RQKY HIGG -XQH 0% Z H KOG DQ XQUOD HG
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( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

" VFBRAUH FROURY DG SURFHBKUAY DUH GRULI GHG VR HQUKUH WDAKQ RUP DINRQ TG \R EH AVFERFG B\ XV 1Q UHERW | LB RUVKEP WG XQEHUWKH 6 HRXUMKY ( [ FKDQIHS PR

DVIP HYEHG 3( [ AKDQIHS AW LV UHFRGHS SIRFHAHG \KP P DU} H3 DOG WHBRUWEG Z MO WH WP HSHIRG/ASHALLHELOWWH6( &IV XGVDGIRPY ' WFRKUHFRQMRY 006
SURFHEXUY LGFOCH  Z LKRAWWEP MIRQ FROURY DQG SURFHEXUAY GALIGHGE W HQUKUH \WDALQ RUP DIRQ UHTXLLAG R EH GVFBRHG XQEHUWH ( [ FKDQIH $ PALY CFRXP XOMS DG
FRP P XQFDMG \R P DQIHP HWILGFOGQ) WH SUGR.SDOH HRXYH DQG | LQDGADOR I LFHY D/ DSSURSUDM \R DEBZ WP HY GHAMRY/ WIDAQ) BIXUHE GVFBRKUH 7 KHH DA
LCKHHOATP INRQARWKHH | HAYHIHWR DD AP R GVRBRKUHFRQURY DG SURAHBUAY LGFOGQ) WHSRMELDNV R KXP DQHURUDCGWHALURP YHIRQRURYHUIAC) R WH
FRURY DG SURFHOAUY $ FFREQIO  HYHRH I HRAMHAWFBRKUHFRQURY QG SURAHSKUAFDQRID SURMGHUHDRIEGIDAKIDFHR DFKIHYLQ) \WHUFRQUROREMAYH/

, QFROGHANR) Z W \WH SWSDIDIROR \WH TXOUM® WERWRQ) RP 4 1 RUWH TXOMMUHIGHS - XCH RXUP DI HP HOMQFOGQ) RUSUGASIOH HRXWH RN LFHUDQG
SUCHSOO| LQDQRDOR | LFHU FOWIHG RANDQ HYDODMRQ R \WHHIHRAMHZIHW R RAUGVRBRKUH FROMRY DQG SRFHGUW ZKIFK DHGHIQGIQSXBY D HOWG G H R WH
([ FKDQIHS FW  DFERKUH FRQARY DQG SURFHEXUAYLGFOGH Z WRXWEP MINRQ. FRONRY DG SURFHEXUAY GHWL GHER HQKUHWDA RUP DIRQUMTXLHG\R EHAVFRHGE. DQIMKHU
1Q WH USRI \KDAMI LW RUVKEP LW XQGHUWH ( [ FKOQIH $ PALY CFRXP XOWMG DG FRP P XQUFDMS \R \KH MKHL P DI HP HOMGFOQQ) LW SUGALSDOH HRXWH DG SUCASIC
I LDGALDOR | LFHY RUSHIRQVSHIRIP QI VP LU XQRNRY/ DY CESURSUDM\R CEBZ WP HD G-RAMRQ/UHIDEQ) BIXUHGAWFRKH

YDHG RQ MY HYDODMRY P O HP HWFRFOXGHE WDARXULQMITOFRQURORYHUI L(DCALDOWBRMY Z HIH GRAH I HAYH DY R -XQH GHWR WHWIQI LFDQAGH LAY
3 .

Z KIFK DJJU-IDMVR DP DMIDOY, HNGHYDQGZ DV SUMRAD WBRWGIQRU) RP . $ QX005 FBRWRUWH\ HIUHG-G' HR-P BHU " \KDAKDYHCRA HA
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) URP WP HVR WP H Z HOUH\VEMPAR RAY  URANH QM DIROLGA.GHEDR RAUGRP DOBMCHVRSHDIRYY : HOHQRABUWHM® DS W DG RUSIRSHI LV CRAKEVMRAAR
D) P DMICOBICOSURAHHAQIV H AHBAD/AHWVRW EHBZ

2Q2 AR * HH RRP HHIMUHG LOR DG FRHS D 6\RAN 3XUKDH$ JUHP HONZ WK YHMY * HH RRPHOQG<X =KRX 0" 3K \KH\RBI\WKDHRTHIR %HMY
* HH RRP H SXUWKDQAR Z KIFK * HH RRP HIFTXUHG DOR WHIWGKHG DG RAMBRAQ) VHRXUMIY/R %HMY) * HH RRP HIQFRMGHDIRQR DFDK SD P HQAMQWKHEP RXQAR
R ZKIFK LVMMIRZ H5 ) XOKH RQ2 AREHJ * HH RRP HHOMHG LR DG FRHE D0$ WHBXUADHS JUHP HUZ W' U=KRX SXUXDQNR Z KIFK
WH&RP SDQ CFTXUHG DODWHI LFOQQ) DTIQMBRAMCEURSHW DOGH RAP HWEDDMROM VWP V KHTBE! * U =KRX SHYIIQQ) \RWHBMQHWR BMHIAKQ) GYHBSIQ) DG
FRP P HADD L) H RAP HWAKQRBILHY ,Q FROIGHDIR) R \KH DAHV * HH RRPHSOG ' U =KRX LQ FDK WDQIHIG KDW R FRPPRQWRAN R WH
&RP S0 \WR' U=KRXDGIMKHG' U=KRX  \KOWWR FRPPROVIRANR * HH RRPH ) XUKHU WHERP S KDG QRAEHHQ CEGIVR WD) H\KH I LODGADOSURMPNRDY SIRGHS
Bl ' U=KRX DAKHWP H R \WH DFTXMWRQ DQG KDV GHAGHS \R LP SOUWH LQBQILEG! DAFADARADAG Z LW WY CFDXOMWROWR ] HR ' U =KRX Z DV \MP LCDAMG DV &R &( 2 R
* HH RRP HRQ$ XIXW ) XOKHU RQ 2 AREHU 5 HHDK , QANMM DAL DARY [GH &KIGEIHIV + RGMID 5 HHDFK , QUMM 11B( D&RP STIQNQ\KHS QWS
BVBMY' [WMFVNE RAWRUWH GRAMHY' IMMPAR 2 KIR ( DM’ LYIMRODIDOQWW U=KRX / L&KHD \WHERP SO DOG* HH RRP HZ WK YDURXV FOIP V DI LQXYKH &RP SO
DG * HH RRPH 7KH FUP LQDOSURAHHAQIV DIDQWV U =KRX DG / L &KH KDYH BHHD FRFOGHS 7KH &RPSD * HH RRP H DQG WH 5 HUHDUAK , QUM HOMUG LOR D
6HAMBP HY% JUHP HWEDMS - XCH WH36HABP HOW DM ZKHIE \WH&RP SDQ DIWHGWRSD. WHS DU, QUPAM ROHIFK R WHM[ W @ RGH\ HOUDGG
R\ HOUDQQYHYOUHVR \KHEHMBP HOX DM , QDGAMRY \WH&RP SDO DIBHG\RSD WHS HAHIUK, QMMM R WHERP SO0 WIQWIOSUHE SUR VR R
WH&RP SDQ VVHRGSUIHVE SIRIVWR DG R WHERP S MMLESHWY SIRIVWR 7 KHSDUMY/ SURVGHG DP XWOOUHBDHDY/Z HD

,7(0 $ 5,6 )$&7256

7KHH ZHH QR P DMIDORKDQHY IURP \KH UM | CRRY VHMRW XQE-U3DW, WP $ 351N ) [RRY 1Q RUSQRMOSHRWRQ)RP . [RUWH IIVADD\ HUHGG
" HHPBU < RX WKRXE FOUH X@ FROUGHUWHHI CRARY LQ DEAWRQVR WHRKHULG RUP DARQVHWRIW! LOWKLY UHBRWZ KLFK FRX@S P DALIDED 0 HARXUBXMGHN |LQDGRDC
FROEWRORUIXXMUHUAXOV 7 KH UMWY DQG XQFHIBIQNY GARUEHG LOWY BHERWIG LORXUS QQOCE FBRWRY) RP . IRMWH\ HIUHGG' HHPBHU DVZ HODVRMHJ
UHBRV DOG WEMP HOV\KDAZ H | LB1 Z W \KH 6( & DUH GRAIKH RID UMWY DQG X@RHMBQMY | CAQ) XV $ GAWRIIOUMY DG XFHYBIQNAY RARXUHI® NIRZ QWR XV RUWDAZ H
FXUWH® GHP \REHLP P DMIDCP D DORKDYHDP DMIDCOGYHYHH | HAWRQRXUI LQDRDOSRIMRY WXOVR RSHDIRY/RUFDK | BZ

2 XUIHHDOGHHBSP HOWRSHIDIRY KDYHFRMXHG G \WH&29,'  SDOE-P LF DQGZ HKDYH QRAKDG I QU LEDQABM¥XSIRQ &XUWHM® Z HOUHXTEGIVK CFRAUDMD SUHERY
WHIXMHIP STAWR &29," GHWRWHGHYHESIQ) AURXP WHGRHY DOG XQRHIBQN \KURKQAQ) MY FXUHARDOEP LF LGFOAQ) \WH XA DMJHRIWSKIF \SUIGR &29 '

WHVHYHIMY R \WHAWDH WHGADIRQR \WHRXELHIN DOGH | HAYHIAW R WHCRMRQV\WWDAP D EHVEN-DE. JRYHP HABCDAKRIMEY 2 XUP DCRIHP HWKDY EHH FERHD
P RAWLCQY WHIP SSFWDMGE &29, DQ5Z HZ LAOFRQMXHWR RSHDMRUBMGHND/MME® COG\IHD DvZ HFR

,7(0  815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6%$1' 86( 2) 352&((' 6
&RP P RQBKDLHY, WKHS | RUGHYLEHY

*XUQY WHM] P ROMY HIBHG - XCH WH&RP SO0 L\MXHG D\RBOR \KOUW/R W FRP P RQWRAN | RUVHIYLEHY UHOGHIHG DOG\R EH UHQEHIG 7 KHH KDWY/ Z HH
YDOHGDW WHI DUP DINHAYDOH/ ROWHJI UBQAEDAY/ XMCQ) \WH UHBRWG FERLQ) KD SUFHVRQWHEDM/R JUDQAVIQG\WHERP SI) UHFRLGHE AN EDHGARP SHODIRD
H SHOHR IROKHM] P RQKVHIEHG-XCH DOGUBEGIFFHGAEONY/R DOGUFREGSHEOGH SHOHR D/R -XCH ZKFKZ @D
EHCP RWY HERYHMWHUAR. FRUNSROAQ) HYIFHSHIRGY

BXEVHTXHON YHOW WXDQRH/

2Q-X0 WH &RP SO DOG: HIKIR 3' DQHD / X HOMIG LQR DQG FRHG D' HRAGHMBP HOAS JUHP HOADQGE 5 HPDH SXUMOQMR ZKIFK 0 U / X FROMHWS
SSK IPDMY  PLARQSUHSIOOGSSK IPDMD P LARQXCEAGIQMMNRZ HEXQEHMH/ IGHR &UEWOQR \KOW/R FRP P RQWRANR WH&RP SO DAD
SHAKDUHSUFHR $ VDUAKOR \WHFRQYHMRQ \WH\RBCBUGASOIIP RXQARMMBEQ) XQEHMHE UHAW LGHDP RXQMG\R

20Q-X0 WH&RP S0 DQG) KQKUCH7WAQ) 37( / V8 2) \MQKIH  HIMHG LOR DERYHURS JUHP HABXUXDOAR Z KLFK ) \KQUKLGH FRQYH MG LW & ROYHWNED!
1 RWIQWHLP R\Q/R [C5SH IPDAMY P LAIRY LGFOQQ) IQMMMQR \KOW/R FRP P RQMBFNR WHERP SO DADSHMDHSUFHR

7KHRIHY \OBY DQGIMKOGFH/R \WHVHRXUMEY GARUEHG CERYHZ HHGHP HE\R EHH HP SWURP U MADARQ XQEHUWH 6 HRXUMEV'$ FVR IQUHIDFHRQ6HAIR) D R
WH6HXUANAYS PAR RUS HIXOMRY'  SURP XODMG WHIKQE-UDY WIQLRIRYY B\ 00 MKHUGRAQROMQ) DSYXEIF RIHIQ) 7KH UHASIHOVR VHRXUMAY LQHIFK R WHH
DQURNRQY CFTXUHGARHVHRXUMAY | RUQHIY HWRQD DG CRAZ W DYLHZ \R RUIRAVDBILOFRQGHRANRDZ W 00 GMMEXNRQWHIR DG DSSURSUDMGIHIBYZ HHO 1 H\R\KH
VUMY LVKHG LQ WHH WDQORAIRYY ( CFK R \KH UASLHOV R VHRXUMEY LQ WHUH MDQUORMRQY Z DY 0Q CFFUHAWMG RUVRSKIMEDMG SHYRQ DQG KOG DEHNXOM DFFHW \WURKIK
HP SR P HQAMBXMGHWRURKHUUHIDINROKLSY R LQ RUP DIRQCERXVXY
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2Q' HHPBEU WH&RP S HQMIHG IQR D2 SHRO DOHABDBIS JUHP HORP  \KH3 600V S JUHP HQV Z M -HIHIHY/ / & Dv\DBVDIHQAVE-HIHIN  SXOXOQAR
ZKFKWH&RP SIQ PD RIHUDQG\HDIURP WP HVRMP H \WWURXIK - H I HIHY \KDW/R IWARP P RQWRAN SCUYDOH SHAKOH KDYLQ) DQDIJWIDMR IHIQ) SUFHR XS
R PLORY 2Q$ SUO WH @M RQ Z KIFK \WH&RP S 110G W $ QQOO5 HBRWRD) RP . TRUWKH | MDD\ HUHQGG ' HR-P BHU WH &RP SIQ IV
U RDARQ \WBAP HONEHTP H\EMANR WHR | HIQ) @P IWVVHVR W LQ* HHIDD, QMKRMRD, % R)RP 6 ) WP ' HHPEHU WURKIK $ XIXWV -HIHIWARTS
DD DIJWIDM R \KOWW/ R FRP P RQ WRFN DADQ DYHIIH SUFH R SHUNKOUH W LOMMRLY 7KH &RP S WHFHYHS QUAFDK SURHHOY R QR
FRP P IWRQSOG\R\DBY DJHQAR

1 DVGDT 1 RAFH

2Q) HL WH&RP SO UHFHYHG QRIFH IURP 7KH 1 DVADT VRN O DNHAR 1 DT WDAKH FERIQ) ELG SUFH | RUWH &RP SR W FRP P RQWRAN KOG EHHD EHBZ

SHUMKDH I RUWH SUMRYY  FRQHPARYH BXMCHN @) VD5 \WDAIKH &RP SI) LY \KHIH RUH QRAIQ FRP SIDFH Z M \KH P LQP XP - ELG SUFH UATXLUHP HWRUFRQIMHG
LFOMRQRQ7 KH1 D\@T &CSMI0 DMHMGEHL DA/ IMMY 5XB D WHSX®! 1 DETIVQRIFHKDV/QRLP P HADMH I HFAARQWHOKY RAMBAQ) R WHERP SO IV
FRP P RQ RN RQ 7KH 1 DT &CSMID0 DNAN7 KH QRIFH LOAFDAY WDAKH &RP SO0 ZIOKDYH  FOBQEUQE V XQID$ XIXWW R UI0Q FRP SIOGFH Z W \MLY
WU HQWV7 KH&RP SIQ FOQUHIDQFRP STDGFHZ LW WH PLQPXP EIGOMMY BIXUP HOAM WHFERMQ) BEGSUFHR IWFARP P ROWEENLVDABDAV ~ SHAKDUHIRUD
PIQPXP R\WD  FROFPAWHBEMQW@ VOUQ \WH @ FRP SIOFHSHIRG , | WHERP SI) GRVQRWAHI DQFRP SIDFHGAUQ) WHIQMICFRP SIDFHSHIRG WP D
EH HIJLE®! | RUDGAWROWP HVR UIOQFRP SIDGFH 7RTXOM\ WH&RP S Z LAEH UBNXUHG\R P HANKH FRQIDAHG QXY UTXLHP HOARUP DNAAYDDH R W SXETE® KHIS
\KOUA/ DG DORKHUL D/ADT LQUWIODMNY WEEDG/ H F-SVKH ELG SUFH WXL HAVDGE Z LOGHHG R SURVIGH Z UMK QRIFH\R 1 D/ATT R LW LQAMRQR FXUH \WH GH LALHR
GUQ \WHVHFRQGFRP SIDFHSHIRGE. HIHRAMY DUYHYHWRAN\GDAML GHRHADY | WHERP S LV RV LEGI RUMESS-DWR 1 DT \WDARHERP SI) Z LOXRAEHCEGI\R
PXUHWHGH IAHR. GAUQ) WHVHFRQG FRP SIDGFHSHURG 1 DT Z LAOBIRYLGH Z UMK RIFHVR \WH&RP S0 \WDAWKH & RP SDQ TV FRP P RQWRAN Z LOSEH \KEMPAAR GHDAMY |, Q
WHHHAR \WAK CRIVLIFDIRY WH&RP SO P D DSSHIOL DT GHALP LODIRQ VR CHIMAW VHRXUM EXVWMHH FDQ BH QR DIWKUDGRH WD DVADT Z RX@S JUDQANH &RP ST WV
UM RUFRQMGHG QXY 7KH&RP SO0 LOMIBY/\R CRIYHD P RARUWH P IQP XP HG SUFHR IWARP P ROWRAN DQG P D D/ CESURSUDM FRQUGHUDYDLOE®! RIMRY/ \R
W DQARP SIOGFHZ W \WH5 X®1 7 KHIH FOQ EH QR DAKUDGRHWDARH&RP S Z L@EH CEGI\R UHIDQ ARP SIDGFH Z WK \KH 5 X1 RUZ LORKHZ IVH EHLQ ARP STOGFHZ L\ RKHU
1 DT QXY FUMID

$ G R RXAURRP P RQUWRAN LV ANHD \RUHGFHWHONXAW R RURRP P RQWRANDQGP D LQKIEWRUSUHROXGH RUCELON R UNVH DEAWRDO LGOCHQ)
7(0 (5 +,%76

7KHIR®Z 1Q) H KEWDHILGGDVSOYR  RUFRRBRDMGE UHHHFHIQR \WVA XDWMO 5FHSRWRQ) RP 4




([ KIEIW

1XPEH) ' HRUSWR)
2S00 DINBOBIS JUHP HAR.  @DMSDVR ' HHP EHJ _B DOGEHEHD$ YORD* GERROH&RS DOG-HIHINY/ / & IFRIRDMSE UWHHHFHWR
([KEW R \WHEXUWHS FERWRD) RP . 1LGBGZ W WHE HRXUMWY DG ([ FKBRIH&RP P MWRORD' HAHP BHJ .
$ P HOGHG 0065 HWEIMG RHWIFDMR . FRERIDNRO R \WH 5 HIMABONVICFRISRDMS B WIHHHFHWR ([ KIHW = R WHEXUWHONB FSRWRO)RP . $ IIBG
Z I\ \KH6 HRXUMWYDOG ([ FKBQIH&RP P MWWRQRO$ SUO .
$ P HGHGDOG5 HWBMG%8 @Y VR \WH5 HIIMABOVIFR SRIDMGE WHHHOFHWR( [ KIHW R WHEXWHY/S HERWRO) RP . $ ILBGZ W \KHGE HRXUMW/ DG
([FDYIH&RPP SO
) RP R 6XBVAUISWRD $ JUHP HWR DG EHEHD $ YDRD * GERROH&RS DG \WH' HAHP EHJ $ FRBHEWG , QHMRY IFRERDMS B IHHHFH R
([KEW R WHEXWHYS FBRWRD) RP . 1LBGZ W WKHG HEXUMAYDOG( [ RKBQIH&RP P MWRORD' HRP B .
6N 2 SWROIMMHEWR/ XMD, QIDJIRDEMS) HEXOY ACHRIRDMSE BHHHFHR ([ KIHW R WHEXUWHB FHERWRD) RP . [LBGZ [\ \KH
6 HXUMW/DOG ([ FKDQIH&RP P IWIRORD) HEXOY .
) RP R 6XEVRUSWRD$ JUHP HOWR DOGEHEHD$ YDRD* GERROH&RS DOG\WHO DK $ FRBEWG , QYHXRU LIFRERDMG B UH HIHOFH WR ([ KIEWA

ROAKHEXUWHS FSRWWRO) RP . 11GBGZ W \WHGE HEXAUMAYDOG ([ FKBQIH&RP P 0 DK .

6KDH 6XBVAUISINRD $ JUHP HOAMEHEHHD $ YDBRO * GER&GOH &RE_ $ YD) 6KOQIKDL + HIWWFOUH 7HKCRRI\ &R _/\VB_¥HMY) ' 2.1* WRPHIAXLC

7HKR®\ &R _/ V@ 006" DRY/ 1D ICFRARDMSE WHHHHFHW ([KIBW R WHEXUWHWS FSRWRQ) RP . [ LG Z 1W \WH 6 HEXUMY DOG ([ FKDQIH
&RP P MRORO0 DFK

_ DUmQW $ JUHP HONAHEHD/ X: HYKTROOGYHMY ' 2.1* %RP HAFO7THKARRI\ &R _/\B L[FRERDMSE WHHHFHW ([ KIBW R \WH&XUWHA
SHRWR)RP . [IGGZ IW\KHGEHRXUMAY/DOG( [ RKOQIH&RP P WRORQ0 DK

) RP R 6XBVRUSIROS JUHP HONHE HH)'$ YDRO* GERGOH&RS DOG\WH2 RREH) $ FRHAWG . QrHXRY IFRSRDMSE LHHHAHWR ([KIHEW R
\KHEXUWHIS FSRWRD) RIP . [ LBGZ I\K\KHGE HRXUMWY DG ([ FKDQIH&RP P NWRORQ2 RREH)

JRP R : DUDQMR YRMMIG 6 HEXUMHY / / & 1O FRCHANRD Z IW \WH SWYDIM SORP HOW ICFREIRDMS B IHHHFH W ([KIHW R \KH 5 HIMVIDINR)
G\IAP HONRQ)RP 6 $ [LBGZ W \KHE HEXUMHYDOG ([ RKBQIH&RP P MWIRORD-XO

)RP R : DUBON$ SUO _ CRRDMA WHHHFHW ([KBW R \WH&&XUWHWS FBRWRO)RP . IG5 Z W \KH 6 HRXUMHWV DOG ([ FKDQIH

&RP P IMWRORQ$ SUO

! RAUSWROR 6 HEXUMAVS HIIMMBHGXQA-UGHRANRD Rl \KH6 HRXUMAY( [ FKDQIHS AR ACGRSRDNMSE HHHFHWR([KIEW R \WWHS$ QX0 HERW

R)RP . IIGGZ MW \WHGEHRXUMAY/DOG( [ FKOQIH&RP P MWRORQ0 DFK
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6KDH ([ FKDQIHS$ JUHP HOM@MSD/R 2 AREHJ B DOGIP RY $YORD+ HISWFUH 6\ WP CGF _ \WH\KDWKROHYV R $ YORO + HISKFUH 6\ WP
(F DOGSYDRD* GERGOHERS ICFRERDMGE WHHHAHW ([KEW R \WHE&XWHONFBRVWRO) RP . 1G5 Z W \WH 6 HEXUMAY DG ([ FKDQIH
&RP P NMRORQ2 RREHJ

([ HRXARYH (P SR P HOAS JUHP HOVH I HARH" HRHP BHJ _B DOGENXHD$YDBO* GERGOHERS DG DAG-10Q ICFRSRDMS R WHHHFHWR
([KAW R WHEXWHYS FHSRWRO) RP . 1LBGZ W \KH6 HEXAUMHY DG ([ FKBQIH&RP P IWMRQRY' HAHP BHJ

S$IHPHWR 60N A DG EHXFHD) KRG &) 5 ROG 3DMWHIKIS DV 6HBY DOG$ YDRO* GERROH&RS D/ %X\ HUGNMSDVR ' HR-P B
 1ORERDMGE HHHAHWR([KHW R WHEXUWHS FBRWRO) RP . 1IBGZ W \WHGE HEXUMRY DG ([ FKDQIH&RP P IMRORY' HR-P BHJ

([ HRXAYH (P SR P HOWB JWHHP HOAR D06 BRX HHD'$ YORD) 6KDQIKD. -+ HISKAH 7HKCRBI\ / V@ DGO HY) / L OMS-00MY 1CFRERDMR
WHHHFAHWR([KEW R WHEXUWHS FHBSRWR)) RP . 1IBGZ IW \WHE HRXUMAYDOG ([ FKDQIH&RP P MRQRQ-DOMY

([ HRAWH 5 HMONRD $ JUHP HOAR\ DG EHFHD $ YDBRO * GER&OH &RS DG/ X\D . QIDJIRD @M ) HRXDY ACRRSRDM B BHHHFH WR
([KEW R WHEXUWHONS FBRWRO) RPP . [LBGZ W \KHGE HRXUMWYDOG ([ RKDQIH&RP P IWIRQRQ) HEUA@Y

_QGP QIMNRDS JUHP HONR  DOG EHE HD$ YDRO* GERROH&RS DG/ X\D.QDJIRD M) HEXDY 1RSRDMSR HHHFHWR ([ KIBW
R WHEXUWHS FBRWRO) RP . 1IGGZ W WHEHRXUMA/DOG( [ FKDQIH&RP P IMRORD) HEXDY |

" IBHRARUS JUHHP HOAR DOG ERRHD $ YORD* GERSOH&RS DOG6WYHD 3 6XNHDAME $ SUO ARSRADMSE HHHFAHW ([KEW R \WH
SXWHB FBRWRO) RP . 11BGZ W \KH6 HEXUMAYDOG ([ FKDQIH&RP P IWRORQ$ SUO .

2 LHARUS JUHHP HOWA DOGEHR HD$ YDRO* GERGDH&RS DG<DHD/ X@AM$SWO _ ICFRREADME HHHFHWR([KEW R WHEXUWHA
SHRWQ)RP . IIGGZ MW WHEHRXUMAY/DOG( [ KDIH&RPPIMRORO$SUO |

&ROXAWIRY 6HY1FH & RQNPWEHA HHD ' DRSH. . QYWY HWO0 DXRJHP HOVEKDQIKD, &R_/ V@ D0G $ YDBRO + HIWRDH 6\ WP (F DMG$SWO
 (QOKWIDDMIR)Y ICFRERDMSE HHHFH\WR([KBW R $PHIPHW R \W\KH5 HIMADNRD6\BIMP HONRD) RIP 6 | LBGZ W \KH6 HEXUMWV DG
([ OIH&RP P IWRORD-XO® .

& 6HMNFH & +HH < [ X@RH. +RAMID&R_ / V@ DOG $YDBRD + HOWROH 6\ WP, GF QNG $ SUO (QOK
MO ICFRERDMS B IHHHFH\R ([ KEW R $PHEPHWMR R WH 5 HIMWNR) 6\ HOAVRQ) RP 6 11GBG Z W \KH 6 HRXUMWY DG
([ OIH&RP P IWRQRD-XO® .

& ROXABNRY 6HY1FH & RONPAEHA HHD 1 DOKDD 0 HP RIDO6WP &HDVIRMKORRI\ &R_/ V@ 00G $ YOR) + HOWKDH 6\ WP (F DM $ SUO
(QOKWODIRY  IFRIRDMSE UWHHHFHWR ([ KEW R$PHEPHWMR \R\WHS5HNMIDNRO 6\BAM HONRQ) RP 6 11BGZ W WH 6 HEXUMH/
DG ([ KDQIH&RP P IMWRORD-XO® .

/ RIQ $ JUHP HOVMEHE HD / RMV &DBEMED2 YHYHDY / P WG DOG $ YD) 6KDQIKD. + HISKFDH 7HKARRI\ &R/ V& M5 $ SUO (QOK
MPODINR) _[CFRERDMS B WHHHFH R ([ KEW R WHAXDWM® SFHSRWRO)RP 4 1B Z W \WH 6 HEXUMHY DOG ([ FKBQIH &RP P WIRD RQ
SXDW |

6 HRXUMY 3XUKDHS JUHP HONAHE HD$ YORD* GERROH&RS DOG* HH RRP H7HKRRIIHY, F M52 AREH) ACFRIRDMSE UHHHAHWR
([KEW R WHEXWHG FERWRD) RP . 1LBGZ W WWHGE HRXUMAYDOG ([ FKBRIH&RP P NMRORD2 RAREH) i
$ WHBXIFKDHS JUHP HONEHR HD* HH RRP H7THKCRRILHY . (F DG <X =KRX @M52 RREHJ ACFRIRDME HHHAHWR([KIBW R \KH

EXUHS FHBRWRD) RP . 11BGZ W \WWH6 HEXUMWY DG ([ FKBQIH&RP P MMRORD2 AREHJ .
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6VREN SXUKDH$ JUHP HONFHE HHO* HH RRP H7THKCRRILHY, (F_ %HNQ) -1HMY) * HH RRP H WRMK &R / VB DG <X =KRX M52 AREHJ
 1IOARERDMGE HHHAHWR([KIEW R WHEXUWHS FBRWRO) RP . [LGGZ W WHGE HEXUMAY/DOG ([ FKDRIH&RP P NWROR)2 RAREHJ

([ HRARYH5 HMINRO$ JUHP HONAHE HD* HH RRP H7HKRRILHY . (F DG<X =KRX M52 RFEHJ ACRERADME HHHAHW([KEW R
\RHEXUWH FSRWRD) RIP . [ LBGZ I\ \KHGE HRXUMWY DG ([ FKDQIH&RP P WRORD2 RREH) .

LOQHNRD$ WP HONVE R LGN 1 RO &RP SHMDG 1 RO 6 RTIAVS JUHP HONBHR HD* HH RRP H7HKCRRILHY . (F DG <X =KRX QM52 RREH)
1ORSRADMSE HHHFHWR ([KBW R WHEXWHOANB FBRWRQ) RP . |1BG Z W WH 6 HEXUMAY DOG ([ FKDQIH &RP P IMRQ RO 2 RREH)

" BHRARUS JUHHP HOAR DOG BN HD $ YDRO* GERRDHERS D0G: LEHW 7D{ 10, DMS1 RHP B 1ORSRDMSR UHHHFHWR ([ KBW
RO WHEXUWHS FBRWRO) RIP . 11BGZ W \KHGE HEXUMAVDOG ([ FKBQIH&RP P IMWRORQ1 RYHP BHJ

$ JUHP HOANEHE HHD $ YDBO * GERGDH&RS D06 70X 1Q &RQXADN / / & QM5 1 RYHP BHJ AORSADMS R HHHFHAW ([KEW R \WH
SXWHG FERWRO) RP . 1IBGZ W \KH6 HEXUMAYDOG ([ FKDQIH&RP P IWRORQ1 RYHP BHJ

/ HNU$ JUHP HOAR  DOG BN HD $ YDBRO* GERADH&RS DG' DNG-1QO @M $ SUO ACRERDMSE HHHFHW ([KIEW R \KH &XUHA
SHRWO)RP . [LGGZ W \KHE HRXUMAYDOG([ RBQIH&RP P MWRORQ$ SUO _

[ HNU$ JUHP HOAR  D0G BHEHD $ YDBRO* GERRDH&RS OG0 HY / L ME $ WO 1ORSRADMSR HHHAHW ([KEW R WH &XUWHA
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